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JHMXSVMEP

(ITEV OEHMIW ERH +IRXPIQIR -RXIVZMI[ [MXL XLI

HIEV 7LEVILSPHIVW JNIGYXMZI &SEVH EW E ZMHI1S

8LI IRIVK] JYXYVI ERH XLI RIGIWWEV]3¥WERQFNXQERW SR/ BRKIEI PSX SJ GLEPPIRKMRK ERH QER] HMJJIVIRX ;I EVI EPWS WIXXMRK SYX MR RI[ HMVIGXN

IRIVK] WIWXIQ LSPH IRSVQSYW TSXIRXMEWPOWMSY STVSESPRMXWIW ;1 EVI TVSYH XLEX [I| GER VIP] SR GEQQYRMGEXMSRW [MXL SYV WXEOILSPHIV\

XLEX [I EVI HIXIVQMRIH XS EGXMZIP] YWWIGL IEXKB\SHSYMESN FWSEH FEWIH ERH WTIGMEPMWIH ORS[ LS[ MR QIWWEKI [I XEPO EFSYX XLI JSPPS[MRK W

SYV WXVEXIKMG KSEPW ERH TYX XLIQSMR Q8SN TG SRBN ISR XQI@W]IIW [LS [SVO [MXL XLI WEQI

XLVSYKL E +VSYT [MHI TVSGIWW HYVMRKEXLGTSEOQ@MXMREKRGRMEPI IMEMTPIQIRXEXMSR SJ SYV TVSNIGXW EW XLl STTSVXYRMXMIW EW [IPP EW XLI Gl

3YV WXEOILSPHIVW QIEWYVI YW EGGSXHIV RIS R XUIWMREEPW GYWXSQIVW HEMP] NTIGXEXMSRW ;| SJ XLI IRIVK] JYXYVI

JVSQ HMJJIVIRX ZMI[TSMRXW 'YWXSQEWWJIMMQGRK]VGBREMRIGIQISKHLER [| GER QEWXIV JYXYVI MWWYIW IZIR XLI GVSWW WIGXSV YWI SJ IRIVK]

ERH EJJSVHEFPI TVSHYGXW ERH WIVZMGEW WBY.MGEOPRMR K TSHY GRMZIP] [LIR SYV GSQTIXIRX XIEQW HMKMXEPMWEXMSR EVXMJMGMEP ERH G

GMZMP WSGMIX] INTIGX WTIGMJMG GSRXW®AYX MGRW INE GV RIKQ EDRIXTRBMKIRE@BERMXL XLI QER] RI[ HMKMXEP SYV MRZIWXQIRX TVSKVEQQI

ERH XLl JEWX XVERWJSVQEXMSR SJ XLTSMRVWMF MAW XMI W8 SEMWVEWIW SEGL [MPP EPPS[ YW XS MRGVIEWI XLI SYV NTERWMSR KSEPW JSV [MRH TS[IV E

XLIWI QER] VIUYMVIQIRXW [I RIIH XVYWXSRKGKIREMMBRWIMBS® I WAMXIW ERH JYVXLIV MQTVSZI XLI UYEPMX] SJ ZSPXEMGW ERH RI[ EPWS JSV FEXXIV]

MRZIWXSVW [LS MR XYVR INTIGX E VIRWAFEGIW ERMXEPSOEERWK MWK VEXEKMSRW [MXL SYV GYWXSQIVW 8LI RI[ ETTVSEGLIW JSV XLI QEVOIXMRK SJ \
YWI SJ WXEXI SJ XLI EVX WSJX[EVI ERH HMKMXEP XIGLRSPSKMIW MW MR XLVSYKL WXSVEKI XIGLRSPSKMIW

8LI 7XVEXIK] MW RS[ YTHEXIH [| EFRISEEMSYEWQYWORHSY JPI\MFMPMX] QEREKIQIRX HYI XS XLI PEVKI SYV VSPI MR | QSFMPMX]

SYV QSXXS MW 1SVI WYWXEMREFP| HEXEHMEPWQHW UPWIGKWEKWRKMEZSEHW ERH HMZIVWI QEVOIX TEVXMGMTERXW ERRMZIVWEVMIW MR 7SYXL J)EWX )YVSTI
WYTTP] WIGYVMX] ERH UYEPMX] JSV SYV

1l [MPP GSRXMRWR XS I MRIHARWMSR SJ IR/ BFRRYEWPOMRZIWXQIRX ZSPYQI SJ )96c FR RSX SRP] VIUYMVIW [EXIV GYWXSQIVW

VIRI[EFPI IRIVKMIW WXSVE®SKVMEGMXSESWRTERHRWMZI QEREKIQIRX JVSQ XLI IEVP] TVSNIGX MHIE ERH SYV JYXYVI TIVWTIGXMZIW
[IPP EW HMKM X BVPRV WLE XGISSRMIRRKH] 1% V W E RRH RWROMKYWEP HMWGYWWMSRW [MXL XLI EJJIGXIH WXEOILSPHIVW XS XLI

XLMW QIERW ER EZIVEKI SJ VSYKLP] )¥86 IIVRT K RRIYEPIPRMAIBMWEV] TIVQMXW LMVMRK SJ WYTTPMIVW ERH &YX XEOI E PSSO JSV [SYVWIPJ
[MPP MRZIWX MR XLI IRIVK] JYXYVI XS GERWXV VAXMYRWRXS XEPRINRKEW GSQQMWWMSRMRK ;1 QYWX EPWS

ERH XS HIZIPST RI[] FYWMRIWW STTS VEXWWREWKN IMS RIS KVVWIM M KWYSXYVIH JMRERGMRK JSV XLIWI IRSVQSYW

XLMW EQSYRX [MPP FI HMVIGXIH XS 0EQ% YRWWXBME QBRX MVISVXERX FEWMW JSV XLMW MW SYV S[R JMRERGMEP
XLI GSRXMRYSYW INTERWMSR SJ HVM ROVERFK PEVH V BRAT H R X8 W KMMAMEERI M QTSVXERGI XS ER

EHHMXMSREP EVIE JSV MRZIWXQIRX I\GIPPIRX GVIHMX WXERHMRK ERH MR XLMW GSRRIGXMSR [SVO XSKIXLIV
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[MXL X[S MRXIVREXMSREP VEXMRK EKIRGMIW 3YV KSEF
QEMRXEMR VEXMRKW MR XLl WSPMH % VERKI XLEX [MP
SYV PSRK XIVQ EGGIWW XS XLI GETMXEP QEVOIXW EX E
GSRHMXMSRW ;I EPWS GSSTIVEXI [MXL RYQIVSYW FER
MRZIWXSVW [LS VMKLXP] INTIGX ):2 XS VIQEMR E VIPME
IGSRSQMGEPP] WXEFPI GSQTER] [MXL E WSYRH GVIHMX
[LMGL QIIXW EPP SEPMEXMSRW XS[EVHW MXW JMRERGM

%W E PMWXIH GSQTER] [| EPWS LEZI SFPMKEXMSRW X
FVSEH MRXIVREXMSREP WLEVILSPHIV FEWI [LMGL WYT’
[MXL TEVXMGYPEV XVYWX MR XLI JSVQ SJ IUYMX] 8S V
XVYWX WXSPWRIXLIRIH SYV QIWWEKI XS XLI GETMXEP
QEVOIX EW TEVX SJ XLI YTHEXI XS SYV 7XVEXIK]c EF
TEVXMGYPEV HEHNMWRKHHTSPWIG] &EWIH SR XLI +VSYT
RIX VIWYPX SJVABSVHI® JSV XLlc JMRERGMEP

JIEV XLI )\IGYXMQEQBEWIGEOQIRHEXMSR XS

XLI Xe% RRYEP +IRIVEMGALI MRRW JSV XLI HMWXVMFY
XMSR SJ E HMZMHIRWLEN)9BL| HMEWIHIRH JSV

XLl JMRERGMEP JIEVW FIKNRRMRRR [M XS

IUYEP EX PIEWX )96c MRKVEWLEEF PE W VYWKY® E

XSV] ERH IRIVK] TSPM®]XRIZMSFSFRSIMRK [IEVW

YT XS [l [ERX XS MRGVIEWI XLI HMZMHIRH XS EX F
)96c ¢TIV WLEVI ERH VIEGL E TE] SYX VEXMS SJ VSYKI

;I EVI PSSOMRK JSV[EVH XS XLI JYXYVI [MXL STXMQMWC
F] SYV WXVEXIK] SYV ORS[ LS[ ERH XLl GSQQMXQIRX €
SYV IQTPS]IIW [l EVI GSRZMRGIH ):2 [MPP WYGGIWWJY
XLl STTSVXYRMXMIW GVIEXIH F] XLI XVERWJSVQEXMSR

WYWXEMREFP] JSV XLI FIRIJMX SJ SYV GYWXSQIVW S|

ERH WSGMIX]

/] :

£

5,

| ‘ﬁ’,-;ﬁ'}ja-.‘

/%m 74 bf— &

6WHIDQ 6WDOOLQJHU $OH[DQGUD :LWWPDQQ BWHIDQ 6]\WINRZLW]
&72 DQG OHPEHU RI WKH ([HEPRWLY G OHRTEHG RI WKH ([HEKWRYB S%RPONMVPDQ RI WKH ([HEXWLYH
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"SRXIRXW

+LIJKOLJKWYV (QYLURQPHQW *RYHUQDQFH (ISDQVLRQ RI UHQHZDEOH JHQHU
JH\ ILIJXUHV %XVLQHVV GHYHORSPHQW
&DSLWDO PDUNHWYVY DQG LQYHVWRU UHODWLRQV *RYHUQDQFH ,QQRYDWLRQ UHVHDUFK DQG GH"

(8 7D[RQRP\ 5HIJXODWLRQ SLVN PDQDJHPHQW
'LVFORVXUHV UHTXLUHG E\ k D
&OLPDWH FKDQJH $XVWULDQ &RPPHUFLDO &RGH
1RQ ILQDQFLDO UHSRUW 3ROOXWLRQ .QGHSHQGHQW DVVXUDQFH RQ WKH QRRrN RO WKH ILQDOFLD

%LRGLYHUVLW\ DQG HFRV\VWHPY /LQDQFLDO UHSRUWLQJ
$ERXW WKH QRQ ILQDQFLDO UHSR4MWWRXUFH XVH DQG FLUFXODU HFRQRP\
*RYHUQDQFH
BWUDWHJ\ EXVLQHVV PRGHO DQG &RUSRUDWH JRYHUQDQFH 6HIJPHQW UHSRUW

YDOXH FKDLQ 6RELDO

5HSRUW Rl WKH 6XSHUYLVRU\ %R2'ROVROLGDWHG ILODQFLDO UHSF
&RQVROLGDWHG FRUSRUDWH JRYHUQDQFH UHSRUW

(MZIVWMX] GSRGITX %YWXVMER 7YWXEMREFMPMX] ERH
LEREKIQIRX SJ MQTEGXW VMWOW,ERH, o\ irUFH (MZIVWMX] -QTVSZIQIRX %G X 6HUYLFH
STTSVXYRMXMIW
JRUNHUV LQ WKH YDOXH FKDLQ

$ITHFWHG FRPPXQLWLHYV
&RQVXPHUV DQG HQG FRQVXPHUVODQDIJHPHQW UHSRUW

*ORVVDU\
)LQDQFLDO FDOHQGDU
%DVLF LQIRUPDWLRQ (91 VKDUH

(QHUJ\ SROLF\ HQYLURQPHQW &RQWDFW LPSULQW
*HQHUDO EXVLQHVV HQYLURQPHQW
(QHUJ\ VHFWRU HQYLURQPHQW
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 MKLPMKLXW

EUR 3bn
Revenue

FUR 490.9m

EBIT

FUR 436./m

, Group net result

cur 0.90

Dividend proposal

EU
Taxonom

y
39. 1%

of investments
are ecologically
sustainable

980 MW (+6%)

Renewable
electricity

generation

capacity e
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/1] IMKYVIW

/11 IRIVK] FYWMRIWW MRHMGEXSVW

YPIGXVMGMX] KIRIVEXMSR ZSPYQIW +iL
XLIVISJI JVSQ VIRI[EFPI IRIVK] +iL
XLIVISI XLIVQEP IRIVK] WSYVGIW +iL

2IX[SVO HMWXVMFYXMSR ZSPYQIW IPIGXWMLG M X]

21X S\OHWIRYMSR ZSFQ| WRENEPKEWO +iL

YPIGXVMGMX] WEPIW ZSPYQIW XS IRH GYWM.SQIVW
XLIVIS) %YWXVME ERH +IVQER] +iL
XLIVISI 7SYXL )EWX )YVSTI +iL

2EXYVEP KEW WEPIW ZSPYQIW XS IRH GYWKSQIVW
,JEX WEPIW ZSPYQIW XS IRH GYWXSQIVW +;L

XLIVIS) %YWXVME ERH +IVQER] +iL
XLIVISI 7SYXL )EWX )YVSTI +iL
'SRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW
61ZIRY!I )960Q
)&-8(% )960Q
) &8( %QBEKIRO
6IWYPXW JVSQ STIVEXMRK EGXMZMXMIW)9&AS8
) &8 QBEKIR0
6IWYPX FIJSVI MRGSQI XE\ )960Q
+VSYT RIX VIWYPX )960Q
&EPERGI WLIIX XSXEP )960Q
YUYMX] )960Q
) U \BAB0
21X HIFX )960Q
+1 EVIRKI0

61 ARSR) UYM 63) 10
'SRWSPMHEXIH GEWL JPS[ ERH MRZIWXQIRXW
21X GEWL JPS[ JVSQ STIVEXMRK EGXMZM NN

RZ QI RXAD )960Q
21 XH FXGBZ Kl **3 10
SRXIVIWX GSZIV **3 \

"EPYI EHHIH

21X STIVEXMRK TVSIMX EJXIV XE\ 234%8)96Q
'"ETMXEP IQTPS]IH&O )96Q
STI\BARK WV XY\RSRGETMER QT IH 3T63" ) r0

; IMUIAHEA \BK GBWSIGETMEP; % ' 10

YGSRSQMG ZEPYI EHHIH ):%q 'O )96Q
7TLEVI

YEVRMRKW )96
(MZMHIRH )96
( NIV RH] MIRHO

7TLEVI TIVISVQERGI

7LEVI TVMGI EX 7ITXIQFIV )96
,MKLIWX TVMGI )96

1EVOIX GETMXEPMWEXMSR EX 7ITXIQF)960Q
'VIHMX VEXMRK

1SSH] W % WXEFPI % WXEFPI %
7GSTI 6EXMRKW % WXEFPI % WXEFPI %
2SR JMRERGMEP OI] JMKYVIW

2YQFIV SJ IQTPS]IIW SR E JYPP XMQI IUYMZEPIRX FEWMW *8)

2YQFIV SJ IQTPS]IIW EW SJ  7ITXIQFIV%DRIEHES YR X

ASTSWBRSI[ SQI RO

YQTHE] || FYGYPASRO

7GSTI (MVIGX KVIIRLSYWI KEW KVSWWK IAMWWMSRW XSXEP*0

JEAEVHSYW [EWXI X

-RGP RIX[SVO HMWXVMFYXMSR ZSPYQIW XS ):2 TS[IV TPERXW
'LERKIW VITSVXIH MR TIVGIRXEKI TSMRXW

-R MRXERKMFPI EWWIXW ERH TVSTIVX] TPERX ERH IUYMTQIRX
%ZIVEKI EHNYWXIH GETMXEP IQTPS]IH

%W HIJMRIH F] 7XIVR 7XI[EVX 'S

AVSTSWEP XS XLI %RRYEP +IRIVEP 1IIXMRK

7TIGMEP HMZMHIRH SJ )96 TIV WLEVI

WXEFPI
WXEFPI

(Yl XS E GLERKI MR XLI GEPGYPEXMSR QIXLSH XLI ZEPYIl JSV XLI JMRERGMEP ]JIEV [EW EHNYWXIH
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'"ET) QEV ERW
MRZI IPEXMSRW R

28.4%

Wiener Stadtwerke GmbH 51.0%

%W EX ZITXIQFIV NO Landesbeteiligungsholding GmbH

):2 W FYWMRIWW EGXMZMXMIW EP[E]W HNXRHG XSXLWIG G RS YK G ERKIX IKMWSW TW I KAV RKSXIMHATX GEREWMERIMR $J SYV IUBMK].E)lRFN H POS M BZKIWXN X WIWBYXLI VIPIZER)
S] SYV MRZIWXSVW 2SX PIEWX JSV XIMRWSWIEGESVRS F1JG 8 RGY RX\ERR EFMP M XIGER FX]E\PX @Y EE/FOH XMRTZINEXSWSNR W ES | FEEPWSSRIGESYEQH MKW MXMZI TIVISVQERGI [M
SR VIKYPEXIH ERH WXEFPI FYWMRIWW EVIEW 8LI] JSVQ XLI FEWMW RSX TVSZMHMRK XMQIP] XVERWTEVIRXMEFRBEWMEVHRBWFPRERH WY RPWIREREGI [MXL XL
SRP] JSV TPERREFPI GEWL JPS[W FYX EPWGQIENSEG SRX MR YMX[WMRVHFYARH SR MR JIYSYQEXNMSHKR K1 JSWOI XSBHWXVIRKXLIRBPAWIGSRUMHIRGUBREKRGMEP JIEV EX )96¢C
HMZMHIRH TSPMG] 8LMW GPIEV WXVEXI[KMGR §¥ W IMREBKHN SR KM E PW SMEG ¥Y G MEETPTMXEWY QEVOIX MR ):2 XLVSYKK\ESYXIMA!I VIKYPEV ERH XEVKIX

XLl VEXMRKW [LMGL IWXEFPMWL XLI GSRHMXMSRW JSV SYV TSWMXMSRMRKSVMIRXIH GSQQYRMGEXMSRW [MXL EPP GETMXEP QEVOIX TEVXMGMTERXW

SR XLI HIFX QEVOIX 3YV JSGYW SR E WYWXEMREFPI MRGVIEWI MR ):2 W ZEPYl MW EPWS %R EZIVEKI XVEHMRK ZSPYQI SJ VSYKLP]
GSQRQYRMGEXIH F] XLI GSVI TSMRXW SJYSYM[MRZAIWXQVRXRWXSV] HYVMRK XLI PEWX cQSRXLW IRWYVIW XLI
3YV WXVEXIKMG HIGMWMSRW EVI MRXIRHIH XS FEPERGI ZEPYI SVMIRXIH XLl ):2 WLEVI MR :MIRRE W %8< FIRGLQEVC

MZIWXQIRXW ERH ER EXXVEGXMZI VIXY V-RXBKW & X YHWLYBN MRSIRHV V@S H RP

EHHMXMSR XS IGSRSQMG EWTIGXW |IGSPASKIMEEEBW R W BGNPERX IMVWEWR I W HOER/HIPH \EGIXMEZRMZMVWE RQIRX ERH TIVISVQERGI

MVQP] ERGLSVIH MR SYV GSVI WXVEXIKMGWMZI FGPKIMRIXEVKVERWISVQEXMSR SJ XLI IRIVK] WIWXIQ 'ETMXEP QEVOIXW HE]

MRGVIEWMRKP] TSWMXMSRMRK XLI ):2 \%LEW | EBAWWERN K E KIR/RFEENKIMMX ]JJERH GPRIQENV IWSWEERK] SJ XLI QENSV MRXIVREXMSREP WXSGO MRHIVIW [EW
WYWXEMREFMPMX] SVMIRXIH MRZIWXSVWXEFPI LSQI QEVOIX MR 0S[IV %YWXVMEMXMZI XLVSYKLSYX XLI VITSVXMRKI HYMBMHERRMR BCERFAVEY GETMXEP QEVOI

7TSPMH GETMXEP WXVYGXYVI XS 7TITXIQFIV MR WTMXI SJ XLI HMXIM&EVEK EBERPOIMME ERH KIBVIWIRXEXMZIW
LMW SVMIRXEXMSR MW YRHIVWGSVIH Fp$SXVEIGXMZX W RIS \EIG MEIZR IKEEBBEMH IREMMXMGEP IRZMVSRQIRX 8LI 97 FIRGIRYHVIOX M RIHRII SBQ EXRISWR SRS X VI WHDQVIEPA (KR
IZEPYEXMSRW JVSQ WYWXEMREFMPMX] VEXMRK EKIRGMIW [MXL [LSQ [I VSWI F] FYX [EW SYXTIVISVQIH FERHIXUVBERPERGIRX SJ SYV (QEBNNGR/W E RV |

EPWS QEMRXEMR E TVSEGXMZ|I HMEPSHKHYHXZXEGLIM®QXKRWIRBOYHWIER®R XS EGHWI ZMRHKI\E @b< ERHR%EWRMRE W FIRBYM\QAMY MRHIV GBXMBRLSR XLMW IZIRX [MF
XIRX SR IRZMVSRQIRXEP WSGMEP ERB TKSZWRERRS E W VEWN P ELFWPGE T BVAK R IV BMRGW E®EWHRBRHE P Q E WOWKT EQRHM Z | P ] GSQMRK QSRXLW


https://www.evn.at/en/home/nachhaltigkeit
https://www.evn.at/en/home/nachhaltigkeit/esg-ratings
https://www.evn.at/en/home/investor-relations
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3YXPSSO JSV XLI JMRERGMEPSIREVXIVQ JMRERGMEP EQFMXMSI

*SV XLI JMRERGMEP JIEV ):2 NT)GXWT)I&HB\WHXBRMRZMBKTER EZIVEKI SJ
RIX VIWYPX VSYKLP] EX XLI TVMSV JIEXNLP UMPQ I YRHIVS X IXILE WXWEXTKMSR 3
SJ E WXEFPI VIKYPEXSV] ERH IRIVK] TBPWG]IMRXMV RIGPRKI MMYYGXIH XS 0¢
RIX TVSIMX MW INTIGXIH XS VERKI JVSXQREKXK]IYSOWQ EXIPI[BFPd KRIVEXMSR

¥ )96c Q )RIVK] WIGXSV TEVEQIXIVWLMRGLEWXKMRKP BRIJEEWXVYGXYVI EF
E WSYVGI SJ TPERRMRK YRGIVXEMRXI%[tBR WE®WT\PIH §MSNRERRMRKPMRI QE
EWWYQTXMSRW JSV XLI KIRIVEXMSR G5 [MRFG@IRXSYETITPERMW MSR/XEYKIXW
EFPIW EVI FEWIH SR PSRK XIVQ EZIVERBPXEMW®W XER K IREM X BXYWXSVEKI F]

VIPEXIH IRIVK] HIQERH MW VIPIZERX JMP PREPKN|SERR GRVMI®V & W EPYWNYP X S
ZSPYQIW ERH ER] GLERKIW MR XLIWRTENE®IWIVAE\GER FRBEH DS SVKERMG
JPYGXYEXMSRW MR IEVRMRKW 8LI YREQFMEMBRW WSWIKEXKIH XS JMRERGME
VIWYPXW VIJIV XS XLl HMZMHIRH JVS@ NERKRIBIWASYKLP] )96c FR XS )96¢

)&-8(% F] WIKQIRXW % QFMXMSR JSV

10%

/ Energy

15% to 20%

S

Generation

10%

All Other Segments N\

o

15% to 20%

South East Europe

AN 45%

Networks

):2 WLEVI

7LEVI TVMGI EX
,MKLIWX TVMGI
0S[IWX TVMGI
4VMGI TIVISVQERGI

8SXEP WLEVILSPHIV VIXYVR

41VISVQERGI %8<

41VISVQERGI! (S[ .SRIW )YVS 7XS\\ 9XMPMXMIW
: BV SIEWWREH HO )96Q
97 \EKI HER X\RSZ 0 7LEVIW
1EVOIX GETMXEPMWEXMSR EX 7ITXIQF96Q
IMKLXMRK %8< TVMQI

) EVRRKWTT VMZE 10

(MZMHIRH TIV WLEVI

4VMGI IEVRMRKW TIV WLEVI
(MZMHIRH ]MIPH

7ITXIQFIV )96
)96

)96

)96
)96

:MIRRE 7XSGO )\GLERKI WMRKPI GSYRXMRK

7LEVIW SYXWXERHMRK EX 7TITXIQFIV
4VSTSWEP XS XLI %RRYEP +IRIVEP 11IXMRK
7TIGMEP HMZMHIRH SJ )96 TIV WLEVI

(MZMHIRH TSPMG] )\ XIVREP VEXMRKW

&EWIH SR XLI +VSYT RIX VIWYPX SJ )9BRHITIRHVRESYHEPFYBEMSRW F] XLI 1SSH] W
Xlc JMRERGMEP JIEV XLI VIGXXMEK IRESEWIN [MIAK WIRKSBR MQTSVXERX TEVX
XLI Xe% RRYEP +IRIVXEIR HMXWKRHMFYXMSWXSJEKR IKMZIWHIRBEP MW XS QEMRXEMR VE.
SJ )96¢C TIV WLEVI

&S XL EKIRGMIW GSRIJMVQIH XLI JSPPS[MRK
8LI JYXYVI HMZMHIRH TSPMG] [MPP FIMR BoYTW MIFH EFRSHVIBEPdGX E WXEFPI
VIKYPEXSV] IRZMVSRQIRX ERH IRIVK] TSPMGMIW 8LI HMZMHIRH
JSV XLI JMRERGMEP JIEVW FIKMRRMRK [INMSH] W %MVEYRPERROIHVXEFPI
XS IUYEP EX PIEWX )96¢c cTIV WLEVI JRGSTI 6ERMEBKWR K% IE¥SYWXPSSO WXEFPI
XLl HMZMHIRH WLEPP FI MRGVIEWIH XS EX PIEWX )96¢ cTIV WLEVI YT
XS XS VIEGL E TE] SYX VEXMS SJ VSYKLP]
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2SR JMRERGMEP
VITSVX

-R EGGSVHERGI [MXL XLI
TYWXEMREFMPMX] ERH
(MZIVWMX] -QTVSZIQIRX %GX
ERH j E SJ XLI

%YWXVMER 'SQQIVGMEP 'SHI
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/7GSTI SJ GSRWSPMHEXMSR

8 R R M E I'T JS [E T Vi R E
O GRW E E E G S| X P SR MHEXIH GSQTERMIW
O ): G SJ R WS H R GL MRGPYHIH EW SJ

C7ITXIQFIVc MR EGGSVHERGI [MXL -*67 GSRWSPMHEXMSR
VIUYMVIQIRXW %R] HIZMEXMSRW JVSQ XLMW TVIWIRXEXMSR EVI

c INTPEMRIH MR E JSSXRSXI XS XLI VIWTIGXMZI QIXVMG 8LI WGSTI
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8LI WYWXEMREFMPMX] WXIIVMRK GSQQHEKEKI QHRX MXEFRW®XMSRSVUYIEP XVIEXQIRX ERH IUYEP
QEREKIQIRX SJ WYWXEMREFMPMX] MRSXTISMVX YRMXNMIBLISGEY TEXMSREP WEJIX] ERH [SVOIV TVSXIGXMSR
QMXXIlI QIIXW UYEVXIVP] ERH MRGPYHEW KIPIPJEWPWSIGN KM MWVBEMHERW LYQER VMKLXW
[IPP EW OI] IQTVAB]ZERMRSVKERMWEXMSREP YRMXW ERH
QEXIVMEP WYEFWMHMEVMIW 8LMW G S8IQMWXYXINZMS\ZMH IS EVH)VIGYXWIRXW XLI LMKLIWX GSVTSVEXI PIZIP
&SEVH [MXL MRJSVQEXMSR SR WYWXEWRREEMP I XNEBVIWYTW ERW | TW 3/MGKBSREFMPMX] VIPEXIH
ERH TEWWIW VIPEXIH VIWSPYXMSRW VMWOW ERH STTSVXYRMXMIW ERH MR XLMW VIWTIGX EPWS QSRMXSVW XLI
ZWIGYXMZI &SEVH
6IWTSRWMFMPMX] JSV XLI MQTPIQIRXEXMSR SJ WYWXEMREFMPMX] WXERHEVHW
EX XLI STIVEXMSREP PIZIP MRGPYHMRK 7Y WIMNRIWY S \BH EBWBWI PE]W ER MQTSVXERX VSPI MR WYWXEMR
ERH TPERW JSV QIEWYVIW PMIW [MXLE R MIPWIXV T\SR\E V)X MEREREVERS WEKSVXW EVI WYFQMXXIH XS
JYRGXMSRW BITVIWIRXEXMZIW [IVI HKWM% R BXIDH '8 Q QSN NEZBLEN] &SEVH ERH XS XLI JYPP
GSVTSVEXI JYRGXMSRW [LS EVI VIWTSRWMERMWESA] &€SBEVH MRHEXNSR/ZMWSV] &SEVH TEWWIW VIWSPYXMSRW SR
XLVSYKLSYX XLI +VSYT 8LIMV [SVO MRIGPYMRW MTP N\HBRIXFIWMBEXMERTSPMG] WXVEXIK] XLI FYHKIX ERH
SJ TSXIRXMEP ERH EGXYEP WYWXEMREVEPWMERG X VPSERWHVMOYMNEGMRK MMWCGBN TVSZEP MR OIITMRK [MXL XLI MQTEGXW
ERH STTSVXYRMXMIW EW [IPP EW XLIMWW &PRMS G R KMSIR S\BXYRWERMWE XMSREP
YRMXW JSV XLI VMWO MRZIRXSV]
8LI %YHMX 'SQQMXXIlI EW TVIZMSYWP] QIRXMSRIH MW VIWTSRWMFPI
8LI GSRXVSPPMRK ERH MRZIWXSV VIPEXWIZRIW MR K8V RSIRJIYNRBGERESWREVSBVXEIX | Q | R X
VIWTSRWMFPI JSV RSR JMRERGMEP VIFSWXWRIER 'SQQIVGMEP 'SH IR ER BMRHERGIWREPSPMHEX I H
VITSVX | B%RW YWXVMER 'SRQIVGMEP 'SHI
%W XLI LMKLIWX PIZIP SJ XLI VMWO QERW®BISIRVKS W WXIQINRGXMZIRIWWMSMOXLI MRXIVREP GSRXVSP ERH
):2c+VSYT XLI +VSYT VMWO GSQQMXXQIERERMXNKXWVEWR R I'9M & ST PMVRERIIMOQEREBKIQIRX XL
HMRK WYWXEMREFMPMX] VIPEXIH MQ TERHG ®WR XV W WAOMWQE RRIHS M RXVXKR RM EM HM X
8LI +VSYT VMWO GSQQMXXII MRGPYHIW ):2 W )\IGYXMZI &SEVH EW
[IPP EW VITVIWIRXEXMZIW SJ XLl WIK@LRWQOERH EXMISIEHNOMXXII MW VIW T% RAWWMIRR DI R X SRIMX SV IDER EKIIQ IR X % S\P1VWXE MRWANMB MIMBXIIVMRK GSQQMXXI

GIVXEMR GSVTSVEXI JYRGXMSRW EGLMIZIQIRX SJI WYWXEMREFMPMX] X\ SRV X MERG S KN RWETH KB $R) VX IG S Q Q M X X3 YECM XN LOSFRRIMKZIYI RRH VIZMI[W WXVYC

VIQYRIVEXMSR TSPMG] VIQYRIVEXMSHRPIXEPCEREIW]ERE VIWYRIWEZNWWM SR VITSVXW SR ):2 WOQWERBKIEMRXE FEPWIZIW +
8LI )7+ VMWO [SVOMRK GSQQMXXII [EWIPWXBEFRRGIRKMZIXNWKVYGXYVIW [MHI )7+ EGXMZMXMIW ERH IZEPYEXIW VIKY
NIGYXMZI &SEVH JSV XLI QEREKIQIRX SJ XLI HSYFPI QEXIVMEPMX] 8LI VIWTSRWMFMPMX] JSV WYWXEMREFMPMX] MRMXMEXMZIW PMIW [MXL ):2 W JY

EREP]WMW XSKIXLIV [MXL VIWSPY XM SRW 28R ¥R EXWRRHM FSKV) M XX IM \§ ECOLBMV INH BN MBE Z MIBRIW REI MUPEXIH EGXMZMXM)WOWRGIZY BISKEVHGPQTS IMRRVXEPPIH ER
F] XLI LIEH SJ XLI MRRSZEXMSR ERH WY WIXEMWRERM PAMXEIVESISNE EEXBEMRXQ IRUWZX NZRUXRBX MRKRERH QEREKIQIRX KM@ KK WNE PQW [HTHEI G XMR X MIWER/R ERMH VMW O
JYRGXMSR 3XLIV ZSXMRK QIQFIVW MRDBAENKIHKITISIMEKWSRWXERQEN W T 1V ZMHBNG VEXSYERMX MR VHECE KW GRMHI E RV WS RWT 28 G NEW I RMHA]IRXMIMIW QEXIVMEP MQTEGX
GSVTSVEX| ERRIGXIMSRWI IJ GSQTPMERGIWWIYWME IVIPEXIH XS WYGGIWWMSR TRERPRMRIG Y-XNE E RIRBBFERYHMOR ERH WY WKEWSZEWMPIM X & SWMTSSAK PMWX ERH JSV[E)\

VIGSQQIRHEXMSRW JSV ETTSMRXQIRXEXIXEY REXMBRRMW. ¥ W RXRIWM F P 1 J SV XGLS SH/$IWFPHE XQVERKK VML PAVDXY EEDR E RIJGV WIS\G EW T |
8LI TYWXEMREFMPMX] %YHZMWSV] &SERH EHE MW XWVHXT & WMGMXKMAV SREX HI 7Y BIV ZMWEW KEMREAMPRMKE BIRIKER MW E X MER X£4NS XT IVIMVN\OE R B QREROIEZMX 'SQQM X X1
SR XLI WYWXEMREFPI QEREKIQIRX SJ WRZMMSRQRRXMRIEZRHXLI UYEPMJIMGEXMW3RGM W XEP ]I &IFWMK B RXI HROSWT BV ESI XLRGXMIYEWMVESVIVESESRWMFPI JSV
GPMQEZXRKIGXMSR MWWYIW XLI EHETXEBXWSR XEIRBRMMEAVEMERKEW [IPP EW MQ TFEIRER SV IS SWYTVEXNEMWARAMETM BY X] WXERHEVHW MRGPYHMRK XLI HIJMRMXMSR
XLI GMNGBRPEY] FMSHMZIVWMX] WYWXEMREFIRIZMEWEW] &SEVH SJ KSEPW ERH TPERW JSV QIEWYVIW
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-RIJSVQEXMSR SR VITSVXMRK SFPMREXMWSERW XEXIVMEP WYFWMHMEVMHRJEWQIEXRMMB\R SR W SY YA X EEVHREN R RINBDVE & M Z L MGER[E KISMRX MR ERH EGX
QIQFIBW XLI EHOQMRMWXVEXMZI| QHERBEKMBMRXRGI [SVOMRK KVSYT [LMG ERGHY BV ER K BW WS W RKSHEMEPMWHIRW Y VISXY IQEQEIMRER M MR XJLI %YWXVMER WXIIV
ERH WYTIFSMWMSEW ] LERHPMRK SJ EPP WYWXEMREFMPMX]SEIGWWAMKEBHA R IN\TIVXMWI ERH WTI|GEPPBIMNEYMRXRS[PXHKYEPMIMGEXMSR QIEV
SZIVWII WYWXEMREFMPMX] QEXXI¥WX TVEERMBYHW ERH XS GSRXMRYSYWP]
8LI MRRSZEXMSR ERH WYWXEMREFMP ®BIXI] )GS$WMNWBDX[ISINCRGRKV S B QBW XDMI LEW FIIR MRZSPZIH MR XLI ORS[PIHKIRPMXRBXMSREP I\NTIVXW
ZMSYWP] QIRXMSRIH MW VIWTSRWMFERRYE G ¥SWHMRERBRKOKRX WXS G XWKAMBM R A G%XMEP &S E V4K BARHT TSYKWZ MW SV] &SEVH SJ ):2 FSXL
SVMIRXEXMSR SJ WYWXEMREFMPMX] NKRMNREKMZEWMBR S 1 VW 2WXEWRE BM P MOE|ZE \E TIINGEKIW BIRKW 3 ¥ BAXY MIWKE WRIBAF®! RNBR] | F7EMM X EIMTR & K M BN X § 1% HFEMAMMSW ] & SEVH E
LIEH SJ XLMW GSVTSVEXI JYRGXMSR TBKIDVRNXWTXISIZMIGWKBAZ ISEVSY ERH MVG MSIVWISRFENNY WMBINRWIWVGS TSWMXSER H 8 K LQBX IXMEPSMWWY IW EFSZI EPP
EW VIUYMVIH [MXL MRJSVQEXMSR SR QIDPUIHERX MRYWY X EW FREEFQMFPMAE RHGI Z [ MK [ M MKGYMP IE XXB\K|EPI ULYBVRIS [FCRR®I RISV \EQ TRISMRGXMISR ERH EHETXEXMSR XS GPMQE:
QIRXW EX MXW QIIXMRKW %W XLI GIRXEREPPHEW I & XXVLR KYEEGY WE &/ MAY @\ EEVRRH ESVTTESAV )8 RWIRKR/IS WEM MISRRK BR H W Y W X E M RVECFNIR KX | RW I X K[ K XRV\REEPMBMRI[ SR WY W X E
EFMPMX] MWWYIW XLI WYWXEMREFMPIMWXH \WXNXYMRKYE B R Q SN MR VXE E REPRFBWIBMRXEREKIQIRX GSRXVSPPMRK MRZIWXSV VIPEXMSRW ERH PIKEP
MRGPYHIW XLI )\IGYXMZI &SEVH  QIIXaR W ETVXIS/ZFAPSHT MRRVOZESQYM X X111 EJIEMVW ERH GETIMXERMESDIAMXXII SI XLI 7YTIV
ERH WYWXEMREFMPMX] GSVTSVEXI JYRGXMSR GSSVHMREXIW XLI MWWYIW EZRMWSV]MBERHUMWCcCIEVMEC4EXIO ER 1\$MWAMIREXM 3R WXEMRR XLI GETEFMPM XN
GSRXIRX JSV XLI WYWXEMREFMPMX] MXI)YMRIKEOQJSMEXMRK GSQQMXXII MRGPMRMWIX L I[ LLMESH.WK B EURERPN W XL EW W IOVNSIPRX 180 SJ XLI EHOMRMWXVEXMZI C
VPIZERX +VSYT JYRGXMSRW ERH MR »RSRWJ MR E RROWMER WI RLEXQEXMSR EX EPPRIM@MWTIVZMWSV] FSHMIW ERH XLI QE
8LI )\IGYXMZI &SEVH ERH WYFWIUYIRBBRXVI@RVHEMIX MR XMXKIMWXMRK VMWO ERH VITSVXMRK VMWOW ERH STTSVXYRMXMIW
SJ XLl 7YTIVZMWSV] &SEVH VIGIMZI VIKXIPIBYW | TSW X\&V[M XVBRWVEQQI MW M RXIKWE XMH IG[SSA® MPR KMOVIS XTW WIKQIRX WXIIVMRK GSQQMXXIIW ERH
JVEQI[SVO SJ VMWO VITSVXMRK JVSQWKIQ)RX WKXVIY NRKOBMREKQMXXIIW XS IRAVBEVHWL[IETTRWMBEXWSRIISIXS WYTTSVXLKIGIEGERNMRIXSMW HRHPSROIRMHKI SJ XLI
GSQQMXXII ERH XLI +VSYT VMWO GSQQRWKDSIV G R BPYWE XEERERHP IEREKIQIRZ QVEWXEMREFMPMX] FEWIH ORS[ LS[VSREXIEB)RKSYEMZ KESEEWRERGI| EVI XLI FEWN
MWWYIW ERH IWTIGMEPP] SR WYWXEMREFMPMX] MQTEGXW VMWOW ERH S8LIWASHMIW EVI EYXLSVMWIH XS MR ZMXI WNRW KERERPE A MIFEMGXGQUITRSKXW\E KIMH SNHR XA | BVR |
STTSVXYRMXMIW NXIVREP NTIVXW XS XLIMV QIIXMRKW XLl QEREKIQIRX SUQTERBMMWMEPMWOW ERH S
(MWGPSWYVIW SR LS[ XLI EHQMRMWXVEXMZI QEREKIQIRX
):2 W )\IGYXMZI &SEVH VITSVXW UYEVXEIRRA] WY RLV ZMWSXN FSHMISEVERH Q BRIEKIQMZXWQSWMESEVH QIQFIVW VIG IMEZW M KSYRP KV | IWET\VRIZRR BRH XMWI ERH OF
ERH QSVI JVIUYIRXP] EW VIUYMVIH SKIXILHVXPERIMREXWMSIR ERKEVKIXW JSRIXYQEXEWIR MEVPSMIQT BBXIWREP E R 8 TINKE WRBRE FH & XYW IBR 15 RVIWVIGRIVNE B XGLLE VE G X |
HIZIPSTQIRXW 8LMW WXVYGXYVIH MRVSWOEWMERHREFPSW XY R KXIMYW E R HPYLA | TOPIKQUE XV W MBVROXW [ KM IRIVK] QERGBEMH BARHVKEMREMWEBMKR SEVE]BGIER 1JJ1G:
ZMWSV] &SEVH XS GSRXMRYSYWP] QS EMXEMRLY IREREKIQIRX QIEWYVIW WIGYVRXHHMXMSR XS XLI JSVQEP QIIEKRMRRWRMKSQIQEFIQEXSYMEP MQTEGXW VM
VIPEXIH XS QEXIVME PSVMRS\EGHRM XWMW OW ERH XLl 7YTIVZMWSV] &SEVH EVI EFPI XS EOSX WVRHWIREGIRMEMIPZMRXW SR
8LI WYWXEMREFMPMX] WXIIVMRKQGREX QENKKSIY W LW WANVGXME WISV W\EQTPI SR XLl )9 KYMHIPMRIW JSV WYWXEMR
WXIIVMRK GSQQMXXIIW ERH XLI )7+ VHRNOP MX/]OWME VEIAREM X X ||
%TTPMGEXMSR SJ WTIGMEP GSRXWXSRMWLERHMXV XGIWRGWYWMSR SJ )7+ XEVKIXW MR XLI VIQYRIVEXMSR
JSXLI QOEREKIQIRX SJ MOTEGXW VWMWXOWIERMLI )\IGYXMZI &SEVEHQWER/EIRKM GERXMRYWRK IHYGEXMSR IRWYVIW XLEX RI[ VIKYPEXSV]
STTSVXYRRMXMIWMY MRXIKVEXMSRMMRXBENMYZ! QEREKIQIRX BRIK WY S WWIZMMEBVS TREIRMWY | cK XLI '76( SV SXLIV )9 ERH SV REXMSREP
MRXIVREP JYRGXMSRW KSEPW DEXKDMMEP MQTEGXW VMWOW B RGEBTRISWQEXWR MW IWRBLMMAEXIH MR ):2 W HIGMWMSR TVSGIWWIW
IRWYVIW XLI XVERWTEVIRX QSRMXSVMRKESY MY IS VABMMEW [IPP EW ER]
8LI MRRSZEXMSR ERH WYWXEMREFMP RXG |@/SWENS]VE X F W B & XRKS RHBIYSWHMRXW ERH WYTTSVXW XLI GSRWMWXIRX
REXIW XLI WYWXEMREFMPMX] WXIIVMRE GS/Q G ¥ XUEWD F ET IS RNRFGSHRY|H VWX B 5 RBKL IX INKQ VAREEFPFY WS YV GIW JSV SYV [SVO MR XLMW EVIE MRGPYHI VIGSK
JNIGYXMZI &SEVH ERH OV] PQZEPREY | BW KEGDK) B EM SIS R E P RMWIH MRXIVREXMSREP TVMRGMTPIW ERH RIX[SVOW PMOI XLI 92 +PSFEP
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"3 VITSVXW XS XLI )\IGYXMZI &SBEWRIWWIHIVEXMBRI®I MOTEGXW VMWOWXERH XSINITGE XMWMMBEPMMWDTEGXW V M\

EHHVIWWIH F] XLl EHOMRMW XVE X M Zl ERH WIRQERWEPCXNMERWWERH XLI VMWO QBRHEHKVZNRW SIWSEESMWNMIW SV XLIMV VIWT

8LI
RGI MWOW I H RAYWV BVHE
_RISVOEXMSR TVSZMHIH XS ERH WY sééggﬁwgg %Il;% EX% MR TSSA/DMW IMR @ MHXR X WV KRHE XLK] H I G NEW MBI BR FQ EXLIIV PMRMWXVEXMZI
M

EVH VIGIMZIW UYE¥XIXP] EHRWSRMMWEXYXEBEXMZ]I QEREKIGHRYXMERKHXWY VIMVBEMWERK TIVMSH

ERH WYTIVZMWSV] FSHMIW GSQTPMERGI VITSVXW [LMGL MRGPF¥ISHMQBRK SXLIVW

-RIJSVOEXMSR TVSZMHIH XS XLI EHQW@W#%I&Z%R IEIRTEVKS|KVIWW SJ XIWXW ERH XVEMRMRK EW [IPP 8LI VIWYPXW SJ XLI TVSGIWW XS MHIRXMJ
OIRX ERH WYTIVZMWSV] FSHMIW SR %YI %/ 8LI GSRWMHIVEXMSR SJ MQTEGXW VMWQW EMRREFMPIWX]YRINMEMIW MRTESRKW VMYV

VMWOW ERH STTSVXYRMXMIW XLI é\/llﬁi’)a/\é*ms L 5?TJV§ZEP SJ MRZVWMRE I RXI TWIWEXXKY EHPME WM SRW SRWQ EURIXIMEE XXIWVER R/ § @2X\M FERRIR MEERM X/ \WINFYY M
HMPMKIRGI ERH XLI VIWYPXW ERH |UI ,\Wkl\/hlwl)@\ﬁl\é%EFMPMX] EWTIGXWI VMWO QEREKIQIRX TVSGIWW MW PEW IH GRI\XW | SUYRLW) B3 YTM8®DI [SVOMRK GS!

XLl ETTVSZIH TSPMGMIW EGXMSRW QIXVMGW ERH XEVKIXW HYVI JSV XLI )MIGYXMZI &SEVH XLI VYRIVER ) TV REMHYWIEPSWXKIEIREPIWMW VITSV)>

7YTIVZMWSV] &SEVH WYTIVZMWSV] FngTl‘é%MW/SI‘IyI-]ZgE%lE)(VéSW)X%IMF] P E[WE BIRIBMAMPMX]QGBXWSMEMMRIVRGXMSR ERH -
}:2 IRWYVIW XLEX MXW EHOMRMWXVEXMZ! OEREKIQIRX ERH WYTIV VIUYMVIQTRXW JSV XLI MRGPYWM SR PEIXXLSIRGAS GBINTBNIEKS HMREG XMSRW YW X
ZMWSV] FSHMIW VIGIMZI WIWXIQEXMG ERWMSEN K SXTH APRIGE QMR SRLS R\ 1 G Y XMz K & !'YEN K TIMWSAY BESMWMY &R 8L1 HXEMWHIRZ 1) MERIEORIDME W XITISW X VEXTKM G

EPEXJVMEP MQTEGXW VMWOW ERH STTBVDLYRW M Z I W YXUNX EADREDEYVP NS X | UYEE\B(H\ﬁ&]S@l@lQ'\é%Fé’W'\é\SR\M%@\%E\BG' SJ XLI TSI\?T([AIRQlTEXﬂ\Ilﬁ:\EAF}NMMQSTEGXW v o ERn ety

)7+ VIPEXIH HYI HMPMKIRGI TVSGIWW W IENRGIL XMR GRINE X BRIRIWBZEWZMI[ XEVKIX EXXEMR RH /4-
XLYRHIVP]MRK TSPMGMIW EGXMSRW QDXY M GMYERIHIXEFQDMXXI1 ERH XLI 7@H\/Cz§/|\(/\7§\)/ M d v ’6\}50' XLIMV HIGMWMSRW MR EGGSVHERGI [MXL
KYEVERXIIW VIKYPEV MRJSVQEXMSRXIEI Fﬁﬂ"&%& |¥Vé\‘ EQW%P FEWMWCL EBWEMAUEBIEVH XMXMRIGPYIWMSE EIJSVO <
JMIGYXMZI &SEVH QEREKIQIRX FSH] 8L1 )\IGYXMZI &SEVH EPWS TVszMHIMRE KEEW M‘H@‘é’\‘? ERRE R ERSVXYRMXMI WOMR XXITHKEMWMSRK MY 5 & BEWH 8LW MRJS
GYVVIRX )7+ HIZIPSTQIRXW EX 121v]H GMY M@ R MW & é/\(,“_l-'l SR [VMXXIR TVSQBEWERNEPX B XLE GSW T § VIEWKO W SEHRHI\E T TSV X
R XLl WYWXEMREFMPMX] WXIIVMRK GSQRQMIRXK | *B V) TIBIREN T |Q& BEWRIK W [R?'rFLﬁ(PMRl\?F?YH HIXEMPIH MRISVQEXMSMWOW ERH STTSVXYRMXMIW EVI EPWS HI
VIGIMZIW WXVYGXYVIH WXEXYW VITSBXW SRVKILS YXW NS KL W6 Y HMX *SQQMXXI! WIZIVER XNOIW SJ XLl WYWXEMREFMPMX] WXIIVMRK GSQQ
WY WXEMEREMPMRIX [MXL VIKEVH XS EPPG)7 1 BAXBRHEYB®MWP MERG! H1ZIPSTQIRXW WRRXY lv|%(J<IVV")(M’lXE'\"RE':'V'P'V”)“]'“75“”0“\)‘/1\"F‘KJGB\SS"’?Q'\"XX'' JPS[ MRXS
XLI GSQQMXXII QIIXWLWVYEMMNPRVERUIWIXIGXMZIRIWW SJ ):2 W GSQTPMERé‘l'-WQWk)F IV HIZIPSTQIRX SJ ):2 W GSVTSVEXI WXVEXIK] ERH EVI
VIKYPEV X\REBWQEXSIBER SR O1] )7+ EGXUEVMERRWERRH XEX XLI IRH SJ XLI E‘\?x)?’v' FRA!VZMWSV] &SEVH ETVIZEWX SSA LISENPHE VBV | TEYHAMR KSQ QM X X|
VIPEXIH KSEP EXXEMRQIRX XLI IRH SJ XLI JMRERGMEP ]IEV xﬁ’.‘r'fVM%V%Qé MGR ERH QSRMXSVMRER H X DIl BMY YWX BMR W FRLA MXWT BT VX [LMGL
8LI WIKQIRX WXIIVMRK GSQQMXXIIW MIGGM ZHRWES H} KEMPYEVGSQTPMERG \’)’M%MR'\’!MA HWl'\%/WlW)%’H‘”VMRK QERRMSHIKIGIRW:2 W QEXIVMEP MQTEGXW VM
XIVP] MHIRXMJ] RI[ VMWOW EW TEVX ISJ GX WM/ \§ EREKYMIR®PMRIW ERH QIEWYYV QIQFIVW SJ XLI % Y HWRKJ SSQR MXIXINPP 7YTH

TVSGIWW ERH XEOI HIGMWMSRW SR VBIWG' D BRSEI K KRX | QV B WY M KW V|KYPE‘B\V'VW‘Q’\%?R/V%'\&FMPMM EMER 1JIIGXME B ETHP S W LMXIWXIPIXWI GV X@ ZXNLIMV VIZMI|
8LI MRRSZEXMSR ERH WYWXEMREFMPMXWWSS/JTXVE%wumcxxsm{Qmmm|@$\RQ<w§R°’YEsW|3<'-' %Y HMX 'SQOMXXII S XLI 7YTIVZMWSV] &SEVH QSRMXSVW

XLI )\MIGYXMZI &SEVH SJ VMMEZEDRK WY\WSRMREMWFAOM Z I RIWW S J QEREKlQMﬁ‘)&NE'd% % MRARS PR EERGIME P WIW 3V XWRIVS Q

HIZIPSTQIRXW EW VIUYMVIH HYVMRK NX®GQW WNVR KW ERRYEP VMWO MRREPI®VIERH EMIWS&XEH

8LI VIWYPXW SJ XLI ERRYEPP] GSRHY BX|H WBIWEZM VQEK] RIBSERMX1GIMZIW M<|§J§‘v' E%YRSTR VARWE, ESQQMXXINVIEAMGL EPWS MRGPYHIW XLI

EREP]JWMW ERH VMWO MRZIRXSV] EVI EWMNMNKER MR XEG X WWWD W8 E@H ST Q§ RYik M BAR B SYIRLWY M X XTH XS XLI7YTIVZMWSV] &SEVH JSV

MRK GSQQMXXII ERH WYFWIUYIRXP] MRLXLWW@RWWE@WSJQQI\E)P)H|MRZ|W'>@<5|RXE¥{Y'§|@|GXW XLEX

[LIVI XLI] EVI IZEPYEXIH XSKIXLIV [MXV IXYIMYIGNYXWM ZE Ta VB IE P
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):2 LEW WYWXEMREFMPMX] FEWIH MRGIRXMZI WGLIQIW ERH E WYWXEMR 4VSHYGXMSR

EFMPMX] FEWIH VIQYRIVEXMSR TSPMG] JSV XLl QIQFIVW SJ JRZMVSRQIRXEP TVSXIGXMSR
MXW EHQMRMWXVEXMZ]I QEREKlQleléMMM/%;&&é%QMMQERG' SJ XLI EHQMR

MWXVEXMZI OEREKIQIRX ERH WYTIV.ZMWSV]

FSHMIW EGGSVHMRK XS WTIGMJMG WYWXEMREFMPMX] FEWIH
1EMR GLEVEGXIVMWXMGW SJ XLI MESKEXWZHRH SV MQTEGXW

WGLIQIW JSV EHOMRMWXVEXMZI QEREKIQIRX 'SRWMHIVEXMSR SJ WSGMEP GVMXIVME MR IRKEYXQOQPRXI[WXL WXEOILSPHIVW
ERH WYTIVZMWSV] FSHMIW ):2 W VIQYRIVEXMSR TSPMG] MRGPYHIW E QERHEXSV] WYWXEMREFMPMX] Y TTPMIVW
GSQTSRIRX EW ER MRXIKVEP TEVX SJ TIVISVQERGI FEWIH VIQY YWXSQIVW

7SGMIX
8LI VIQYRIVEXMSR WGLIQIW JSV ):2 W RIMNEXWTR &SEPPS BEVRRK7EY MM MWMSR MR SI ZEVMEFPI .

ZMWSV] &SEVH EVI MRXIRHIH XS WY TTXEAMK KL IVPGRR I X B STRS WINMX MIZIl )\IGYXMZI &SEVH MW FEWIH SR XLI
HIZIPSTQIRX SJ XLl GSQTER] ERH MRGPYWHEIMIRQIRXERH UVBRXMIYEXMZIP] QIEWYVEFRRIEWYWXEMREFMPMX] KSEPW
WIGYXMZI &SEVH ZEVMEFPI GSQTSRIRKXWGSRGVIZY RBEPWW ERISHIIJMRIH ERRYEPP] F] XLI 6IQYRIVEXMSR
XLl )\IGYXMZI &SEVH QlQFlVW MW TIVJSQQMKG'lFMWlFHMBRI—HNPMR)OWW WYWXE'V'SPh'@VFM'HR/'ENSWé\YEQ#QEILI Fﬁ)ﬁJEGXSVW XS WYSOIVMERG IPSNR XIKNM X] IXLMGW GSVTSVEXI (
JMRERGMEP MRHMGE XBN WM RM X IZ MY YERERFEZFFNKXNE MR I RX MW ZIVMJIMIH EJXI My Xk e MREY¥ S1ZdR71 S Md-dPERR¥ &R IRX S XLIs@S@TBRREKIQIRX
JMREWEHEERQIRXW 8LMW GSRIJMVQW XLI WIWXIQEXMG MRGPYWMSR 3VKERMWEXMSREP HIZIPSTQIRX
8LI JM\IH VIQYRIVEXMSR GSQTSRIRXWSG SRYWWMXENM B E EMPEMK] WEWEN]JGVMXIVME MR XLI XEVKIX HIJMRMXMSR ERH (EXE WIGYVMX]
VIQYRIVEXMSR MR OMRH ERH ERGMPPEN)YRRIBNNHRES [XR P )EM EXMRIWANSER H

8LI ZEVMEFPI VIQYRIVEXMSR GSQTSRERXKWEVMERPXTEFEMX VIWYPXMRK JVSQ XLI EXXEMRQIRX SJ JMRERGMEP

WEPEV] EVI GPEWWMJIMIH MR JMRERGEGERHEP) KISEPREXIH KPEPWSEMRVWE TEVXMGEPENTTIMWSGEKEVMER 8 KRWNW WFIEW{E SR X% XSEREBMRK SJ E HIJMRIH PIZIP MQTVS

ERH MRHMZMHYEP KSEPW 8LI 61 EYRSPREXMIR B@AOIMWRAI1ISV TE]J]QIRX MRYERREEPEMREWXHRNIFXW X8RIEWX XLVII GKBERYQOW \WI]EPXIRIBRMHIH

HIJMRIW XLI VIWTIGXMZI KSEPW JSV HR]BYXRN XERMXTIVIMSHYW JIEV JSPPS[MRK XLI JMRERGMEP +VSYT [MHI GSQTVILIRWMZI GSQTPMERC
JIERNMLMGL XLI IRXMXPIQIRX EVMWIW %BRH XXUIMREBRMRXL JIMRERGMEP ]IEV IXLP SJIIQWRIVEXMSR 'SQ

"EVMEFPI GSQTSRIRXW XLEX LEZI RSXENKINREREWIHVS YK CERSAPS[MRK TIVMSHW XXII IZEPYEXIW XLI HIKVII SJ XEVKIX EXXEMRQIRX FEWIH SR

VIHYGIH QEPYW MR XLI IZIRX SJ HYI HMPMKIRGI SV GSQTPMERGI WXERHEVHMWIH HSGYQIRXW ERH HIXI1'8RIMRIQF K\LW ISVREIPI TEH]T SWZAMWESMW S&SSEVH VI
MSPEXMSRW [LMPI TVIZMSYWP] HMWS&MMKF@ X RH VEEXSNSRX VB GEMRXKXIIT HIJMRIW XLI )7+ KSEPW ERRYEPP] FEWI VIQYRIVEXMSR ERH E JM\IH EXXIRHE]I
VIGPEMQIH GPE[FEGO 8LI WEQI ETTBMIMRMRY RIKXIM JREIXZENRVKIBMZ B/ PX\L IBMV EXXEMRQIRXWEBIWNMNVXEMREFMPMX] KSEPWX3W YL IZRVANEERZ ) RSEEYMWH GSQTSRIRXW
FEWI IVVSVW XLI ETTVSZEP SJ XLI ERRYEP JMRERGMEIPXWXH XI®QRAWSBEESMMERKINKIUYMVIQIRXW

EXXEMRQIRX GER X&ERKIBUVSQNYPXW SJ XLI
8LI 7YTIVZMWSV] &SEVH QIQFIVW IPIGIXIHPFEXMSRRRPBEMRKSI KEP PSRK XIVQ EBESERR ERK IRWE HIEMRYRXMZIP SJ )9 XE\SRSQ] EPMKRIH
1IIXMRK VIGIMZI JM\IH ERRYEP FEWI IQYRIWBKMSRMEARH E JM\IH "ET)\



)2 *YPP 61T 5VX 2SR IMRFERIGN' B VITSWX KSZMFRAFKGND IR X VITISOAKRX VIFRMRFRGMFP WXEXIQIRXW

'SRWMHIVEXMSR SJI WYWXEMREFMBRMXY+EBVKIXW VIUYMVIW XLI TVMSBEITMQIBVXBRXXKEERRMWEXS IRWYVI XLI EGGYVEG] ERH VIPMEFMPMX] SJ

TIVISVOQERGI QIXVMGW EW FIRGLQBEMRERGCHEPXWAMVEKIQIRXW [LIVIF] XLIXLOQEMXMEXIMBRRSSRQ QWRKKRIGMEP QIXVMGW MR XLI JYPP VITSVX [MXL XLI

MRGPYWMSR MR VIOYRIVEXMSR TSYPMWEMIWSY EVVERKIW JSV E VIZMI[ SUIPXLE GEVIVIGX &SABVMPG EFERMBEWR MR TEVXMGYPEV XS XLI RSR JMRERGMEP

SJ XLI VIPIZERX QIXVMGW MR EHZERGHE&XEWLH GR MIMWRE W RH S\RQIBAVXOMBRE XIW JSV QIXLSHSPSKMGEP VIEWSRW
-RISVQEXMSR SR WYWXEMREFMPMX] BEW BH XYERMKEQYWM S8V SN QMIX XN ISHIXIVQMR W XEZ EMERNKFEXIPMX] SJ HEXE [LIVI EGGYVEG] ERH VIPMEFMPMX] EVI
XLI )NIGYXMZI &SEVH MW TVSZMHIH MEGLMIMIZIRIKYB\R W DAAMESFRSEYRX SJ XLI Z2ENSWEHPX & IER RIFEXMS\RH VMWO

WYFNIGX XS XLI JSVQEP ETTVSZEP SJ XLI ERRYEP JMRERGMEP

WXEXIQIRXW F] XLI 7YTIVZMWSV] &SEVH ERH MRJSVQW XLI QIQFIVW
7LEVI SJ ZEVMEFPI VIQYRIVEXMSRSIJSXVIXLIGENQM RMBVH EGGSVHMRKP]

XVEXMZI QEREKIQIRX ERH WYTIVZMWSV] FSHMIW

[LMGL MW HITIRHIRX SR WYWXEMREFMPMX] FEWIH XEVKIXW

ERH SV MOQTEGXW

8LI WLEVI SJ ZEVMEFPI VIQYRIVEXMSRBS8VVRIEP\EIYRMEERSENH VMWO QEREKIQIRX WIWXIQ -'7

QIQFIVW VIWYPXMRK JVSQ XLI EXXEMB QWX $WNE MR EKNWMXY ERPBE XMRK
MR 8LI 7YTIVZMWSV] &SEVH QIQFIVW VIGIMZI RS

TIVISVQERGI FEWIH VIQYRIVEXMSR EW2 MRAWNCGEPH HH EEFR6 217 BBYW XLI EGGSYRXMRK TVSGIWW ERH JMRERGMEP
WLEVI EXXVYMHY XEVRIXVS XLIVIISVI IUXERWXMRK QER] ]JIEVW EKS -X QIIXW PIKEP VIUYMVIQIRXW
ERH MW VIKYPEXIH MR HIXEMP F] ER MRXIVREP QERYEP ERH E +VSYT
KYMHIPMRI
6IWTSRWMFMPMX] PIZIP XLEX ETTVSZIW ERH YTHEXIW XLI

GSRHMXMSRW JSV XLI MRGIRXMZI)WGLIQIIJIBYVEBGSYRXMRK TVSGIWWIW MW QSRMXSVIH F] ER EYHMX

EHOMRMWXVEXMZI QEREKIQIRX ERH YWY T™MMRKWSWIHRSHEMBRX TVSGIWWIW EX VIKYPEV MRXIVZEPW 8LI

VIWYPXW SJ XLIWI QSRMXSVMRK EGXMZMXMIW EVI VITSVXIH XS QEREKI
8LI TVMRGMTPIW JSV XLI VIQYRIVEXMBRRXIPRH RLORIYMWMXI'BEQ@IMXXII 8LI HIWGVMTXMSR SJ XLI QENSV
JNMIGYXMZI &SEVH VIQYRIVEXMSR TSPMEKYVYWEDTXSIZIH BISZIVW JMZI MRXIVVIPEXIH GSQTSRIRXW GSRXVSP
XLI 7YTIVZMWSV] &SEVH MR EGGSVHEREMMWSERIQIRXE VMBDXEWWIWWQIRX GSRXVSP EGXMZMXMIW MRJSVQEXMSR
%YWXVMER 7XSGO 'SVTSVEXMSR %GXEFRH GBITEVYRMEEXMERWERH QSRMXSVMRK
SR E TVSTSWEP SJ XLI 7YTIVZMWSV] &SEVH W 6IQYRIVEXMSR 'SQ

QMXXIlI MR OIITMRK [MXL ' 6YPI SJ XLkLD%"F+Y Vv BILIMWMHITEAMPRGM TRIW' 7 JSV XLI EGGSYRXMRK TVSGIWW ERH JMRERGMEP
LEZI VIQEMRIH MR 1JJIGX WMRGI| XLI TEWWMRWKRSIVWVEI IEWSPYXMSR F]

):2 WXL%RRYEP +IRIVEP 1IIXMRK SR *IFVYEV] -R

EGGSVH ERGI [MXL j E SJ XLI %YWXVMER 7XSGO 'SVTSVEXMSR

%GX XLI VIQYRIVEXMSR TSPMG] QYWSLFI-TTVIEWRIXTHRGISI EKIHYVMRKC MR PMRI [MXL XLI "76(

%RRYEP +IRIVEP 1IIXMRK EX PIEWX IZXG] NBGPXIHNIEM WVSFVIZERMRKSGIWWIW ERH HEXE TSMRXW VIUYMVIH
JSV RSR JMRERGMEP VITSVXMRK 8LI LIEH SJ XLI MRRSZEXMSR ERH

8LI 6IQYRIVEXMSR 'SQQMXXII HIJMRIWWVYLW X BMNRE RBNFENPXE RS RERVE XTI JYRGXMSR MW RS[ E QIQFIV SJ XLI

JMRERGMEP XEVKIXW JSV XLI )\IGYXMZI &SEVH QIQFIVW EW TEVX

SJ XLI VIQYRIVEXMSR TSPMG] IEGL JIEVI S QZAERXEN | VE KH IFSIXLYRIXIW'7 QERYEP ERH VIPEXIH +VSYT

SJI FYWMRIWW EGXMZMXMIW EJXIV XLKYRH IPMRIL I[ 0\W REFRRNGYWERIHIEG GSVHMRKP] 4PERW JSVec

ERH IWXEFPMWLIW XLI XEVKIX EGLMIZN@IRXY HS WK KXILIYWRBHRMREAKRERMSR SJ RSR JMRERGMEP VITSVXMRK MR

JMRERGMEP ERH MRHMZMHYEP KSEPWXISBILI\M®DMRKQIR'X JSV XLI JMRERGMEP
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7XVEXIK]
FYWMRIWW
QSHIP ERH
ZEPY|I GLEMR

):2 W LIEHUYEVXIVW EVI PSGEXIH MR
OS[IV %YWXVME JYVXLIV GSVI QEVOIXW
EVI &YPKEVME ERH 2SVXL 1EGIHSRME

-R XSXEP ):2 [EW EGXMZI MR GSYRXVMIW
HYVMRK XLI JIMRERGMEP ]IEV
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1EVOIXW ERH
FYWMRIWW EVIEW

+IRIVEXMBRIYWNHNYA
YMJWRFQ \FXYJ ZYNQN
2IX[SVO STIVEXMBRMN H
SFYZWFQ LFX MJFY NS
YJQIJHTRRZSNHFYNTSX
YRIVK] WY TITPIMINW NHN Y
SFYZWFQ LFX MJFY
YRZMVSRQIRXEP WIVZM(
IWNSPNSL \FYJW XZUUQ

+IRIVEXMSRYWNHNYA

YRIVK] WY TITRPIMINWNHN Y
YRZMVSRQIRXEP WIVZM(
IWNSPNSL \FYJW XZUUQ
\FXYJ\FYJW YWJFYRJSY
YMIJWRFQ XQZILJ ZYNQN

2IX[SVO STIVERWARMQ L
YJRIVK] WY TTPIMFW

JRZMVSRQIRXEP WIVZM(
IWNSPNSL \FYJW XZUUQ

+IRIVEXMBRIYWNHNYA
2IX[SVO STIVEQXMBRWMN H
YJRIVK] WY TITPIMINW N HN Y

+IRIVEXMBIRHYWNHNY”?
2IX[SVO STIVEXMBRWN H
JRIVK] WY TITQRIMIYWW N HN Y

+IRIVEXMQBMYWNHNYA?

-RXIVREXMSREP TVSNIG
<9* NX WIXUTSXNGQJ K
FSI TUIWFYNTS TK UQFS
\FYJW XZUUQNJIX \FXYJ
FSI YMIWRFQ \FXYJ FSI
NS ,JWRFS” 5TQFSI 7T
(WTFYNF 3TWYM 2FHJIT
'FMWENS FSI 0Z\FNY .S
XMFWJ UZWHMFEXJ FLWJ
KTW YMJ XFQJ TK YMJ N
GZXNSJIXX \FX XNLSJI Y
YWFSXFHYNTS NX JJUJH
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(IWGVMTXMSR SJ QEXIVMEP FYWMRQWEKM ENEXMEAMMNRIAVEW QSVI MRXIRWNREIXWREIFN BGEXW SR [MXL GYWXSQIVW (MWXVMGX LIEXMRK

[LS KIRIVEXI IPIGXVMGMX] SV EVI TEVX SJ ER IRIVK] GSQQYRMX]
JPIGXVMGMX] KIRIVEXMSR EVI QEOMRK RIX[SVO TPERRMRK QEREKIQIRX\ERH STMWEXMWRREXYVEP KEW%OREXHWRKX XIS XIRIB[BVEWPMRRIVK] )\TER)

QSVI GSQTPMGEXIH -R XLI IRH SYV RIK[ISN®WWXAWE ERMSMR EFPV GSY R XMUVEXNRRK $ME XM E) EBK EMRWKRMIMGERX GSR)
8LI JSGYW JSV IPIGXVMGMX] KIRIVEXMS R N K] KILGWW YSW W WX \VREKHK] [LIR XLIVIFE®ORY PISSEXKLRHIGEVFSRMWEXMSR R RHUVIERIKRI GR WEE ¥IY WVEPIW W LVSYKL I\
ERH PMIW SR XLI JYVXLIV N'TERWMSR BURWEXEBBRI KIRIVEXMSR [l EVI GSRGIRXVEXMRK TVMQEVMP] SR SEMWREDMRMERG MRRH YWWKEMEW SLI YWI SJ VI
GETEGMX] IWTIGMEPP] MR XLI EVIEW SJ [MRH TS[IV ERH TLSXS MR XLMW EVIE XS IRWYVI WEJI TS[IV RMRXMRKVEXWIERW V8 Y.\E\R IRPEYIH ER MQTSV
ZSPXEMGW &EWIH SR SYV GYVVIRXP]&TIMEXMBEREERMWREEGEXMBRRUXEW XY VR REZ MK RIKKIW Q ENZR BFEMSK B P 8 KEH/]I X Y V] RE VWK S%TW X EIVE K WIKSIRWK REXXVEP LIEX WY
LJHVSTS[IV ERH [MRH TS[IV TLSXSZSPMERMS\ HENEFMBRESMWXLI IRIVK] JYXYIWN)XERH REERWMRXVXPIUKLRKV SKIR GYVVIRXP] STIVEXI QSVI XLER CFMSQEWW
XLICWLEVI SJ VIRI[EFPI KIRIVEXMSR [MRPR[SBRWMARY IFES MRIMIBWISYV JYXYVI IPIGXVMGMX] WIWXIQ -RRS ERH FMSQEWW FEWIH GSQFMRIH LIEX ERH
MRCcEEQMRK JIEVW ZEXMZI WSPYXMSRW ERH GSRXMRYSYWYMRZS R XIROWGBRIXV EGXWY U V R E X YOSE PV K% WWX X S\EE ISIL Y EIGRVEPWKX NBIMS WW VI KM

XS QEMRXEMR XLl WEQI LMKL UYEPMXRWINVISYRERBIVBY T XQEWWMZIPMIW | WITSI\GM E A W R MR K MRGWPYHIW RMXLLT PSRK I\
'l LEZI WMKRMJMGERXP] VIHYGIH SYV |GCTERWRISIRS BBRK SRMRK JQSHI VR MW E X M SR ER M BHXWRK/M X EPBEXNV E XWKR. |8/ GSRMWY Q TS K ISIVI K BWKIV MFP IMRL &EWEEKI W XS 7X c.
HYGXMSR MR VIGIRX JIEVW EW TEVX SIMRYV EHWXE Y BSRMWW EIXWM B RR EX) PAWKWISIR WE R XRY H MI\RKT LMK P [ZSP XEKK TEMNV XS T IPRPX BWEFS GV NRE KW \WEFP YO/EFPWINRX TW ER X W
8LI GYVVIRX XLIVQEP GETEGMX] SJ  BMRMR XM EBRWEWQTS WXKEXMSRW E R HS QMHKWYRQ GZSSYPROEWKM IGVE T B GWIW | VEXW EIRIK REKW VIEPS £ | R XABRKI MRUNVEWE GVWEWY VP ;| E\
TPERX MR %YWXVME [EW YRHIV GSRXERGW YW XEXMERW PS\GEPIRIXERVOW ERHI GMERX] MK IXW GISEWRMRISWRK IRZMVISEORRKXXYBXMER SLEVEIGFINSQEWW GS
QMWWMSR RIX[SVO STIVEXSV %4+ YT XIS IRNMRXDQAERWJISVQEXMSR [I TPERNMIMRKLIWRIVEY IQERO)X MRR/IGIRX ]IEVME RERM R RTEXF PAVP XI\R X[§ WEGQEMRP FI XLI JN
%4+ HMH RSX I\XIRH XLl GSRXVEGX ERPSRILINMR ISNWWRTS[SV O RERRIX EW X VY G XE Wi RINREFP[I TEW KR KXW MEVFSYV GYWXSQIVW
[MPP VIQEMR STIVEXMSREP JSV XLI XEQV BBVGRKNVFIYSXV MW | GPYS[V IRRHPIQ ITHMYQ ZSPXEKI PIZIPW MW SR 3YV FMSQEWW TPERXW [MXL E GETEGMX] !
RSX TVSHYGMRK JSV XLI QEVOIX HMKMXEPMWEXMSR ERH WIRWSV XIGLRBW NN E O3 \WRBOTP | [RIVIMXVERSGYW S ERSZX IE[AVPX LS RMA.Q REWYS® EWPXKIEWIH EW W'Y

SJ EPP IUYMTQIRX MR XLI 21XAc2MIWIXSWEKKY FMWASMRWMVY WTPLEW LMKL WXVEXIKMG MQTSVXERGI MR XLMW GSRXI\X
*SV MRIJSVQEXMSR SR GSQTPIXIH TVSGIWWEN PEVBEW KU ¥MTIBNH EMXERWQEVX QIXIVWRBW ISHIZIPEMQORAVSI XIGLRSPSKMIW JSV XLI TVSHYGXMSR ERH

SJ SYV GSRZIRXMSREP KIRIVEXMSR TSVXJSPMS WII TEKI WSVEKI SJ LIHVSKIR ERH KVIIR REXYYERMRDBDW RKAFEMW WIIR EW E
*SV MRJSVQEXMSR SR ):2 W IPIGXVMGMX] KIRIVEXMSR GETEGMX] ERH GYVVIRX TMSRIIV JSV XLI FVERGL HYI XS WYGGIWWJYP TMPSX TVSNIGXW ERH
VIRI[TEFPI NTERWMSR TVSNIGXW WII TEKI &EXXIV] WXSVEKI MW XLIVIJSVI EPWS E OI] IPIQIRX MR @G RWEVEXIG [XVIR W IMR >SYWI WYTTP] EVIE
VIRI[EFPI IRIVK] WIWXIQ GPMQEXMG GSRHMXMSRW EVI VIWTSRWMF
3YV TPERW JSV XLI GSQMRK JIEVW MRGPYHI XLI HIZIPSTQIRX SJ E XLI HIQERH JSV HVMROMRK [EXIV -R EHHNM
JPIGXVMGMX] RIX[SVO MRIJVEWXVYGXFMWMRIWW IJMIPH XLEX MRZSPZIW XLI GSRWXVYGXMSR ERH STIVEXMSR STIVEXMSR SJ RYQIVSYW PSGEP RIX[SVOW
SJ PEVKI FEXXIV] WXSVEKI JEGMPMXMIWIVXIVVYR VPRI[EFPI TS[IV ):2¢c;EWWIV [MXL HVMROMRK [EXIV GSRRIG

3YV IPIGXVMGMX] HMWXVMEYXMSR RIX[BEROWPERKGH XMBER\WQ SBRLTEVIEEMBRY [MPP FI YWIH JSV XLMW TYVTSWI 8LI[EXIV TSSV EVIEW ZME GVSWW VIKMSREP
SILKXIGLRMGEPP] GSQTPI\ MRIVEWXVYSXHYWNRIIBSGQIXEXMEWNW BEXXIV] WX3VEMY[MDPM]IWRIR XK PMBRIRH GYWXSQIWWRMWY % YIVEX XM EMSVEN KIEWBEM RKIRIX[SVO N
VIPMEFPI WYTTPMIW XS SYV GYWXSQIERM LB ESXSP ERBMGL T PIERVOW NDIEYOX M SR RTHS WSAVM E PUEXGS V8 RSMEI  -HRI GoWWDOMADE] [XR RI\WMX B 8 WV ETRHE GM KM XRIIM RP X\MLIIW IVZS MV W
RX[SVO STIVEXSV JSV IPIGXVMGMX] MK D@ [WY LWTYRWXW MESKRYBKESRESR E XIQVEWRHEM VEKE WM MR IB/RKHA MAPR MERP XLV S YKL SMHINJ X8 X3IB®ES EREPHIQEXIT VIPEXIH HI

ERH 2SVXL 1EGIHSRME MX SR XLI HE] ELIEH MRXVEHE] SV GSRKNVISH] (RSQREREY:QEX+EWRWS'PKEVMEVEHRN BVXIFYERQHSHRWE [| QYWX GSRWXVY(
EW HIQERH VMWIW ERH FIXXIV TVMGIW.GERWS$ VEB/? N\WWTHV EBEXMW SIGVERMIW XALIEIXTEGSEIAEVQER RIMFIVEPMBNMVIRX RIX[SVO
8LI MRXIKVEXMSR SJ IPIGXVMGMX] JVSQ YRRINEMIMXS YQERBKIQRINRELSTXMQMBRWc§ EKWAPI KX RIKQER/ I IXI BATIWW QX 8 X W [ITPP JMIPHW

MW HIPMZIVIH JVSQ E KVS[MRK RYQFIFEPERIGIIRZEZEPMBEONW TFERXKW MHMRK VIPMIJ JSV XLl RIX[SVOW
ERH XLI VIPEXIH WYFWXERXMEPP] QSMI[ERKEXH BIS RRWVXK/]Y BXS FWXSXEP FEXXIV] WXSVEKI GETEGMX] SJ
VITVIWIRX E KVS[MRK GLEPPIRKI JSV SXY;RIX[SV@W IF]BFKNERR][MPP FI PSGEXIH

GSRWYQTXMSR TEXXIVRW HVMZIR TVMREUSIRY % YVEXVMEQTW ERH
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8LI VIWTSRWMFPI YWI SJ HVYMROMRK [ERIFSFNVRZNRYIW RI[ TMTIPMRI
GSRWXVYGXMSR EW [IPP EW XLI YTKVEHMRK SJ XLI IMWXMRK MRJVE 7YTTP] WlGYVMX] EW SYV XST TVMSVMX]

WXVYGXYVI TVMQEVMP] XLVSYKL XLIR LR XEW]H GEXIMGRF BRI X TEMIVESWU TSWMXMSRIH MXWIPJ EW E PIEHMRK
PIEOW ERH XLI TVSXIGXMSR SV MQTVSXISTRNISIIZENI GEEMKMREPWRKIVEWXVYGXYVI RSX SRP] JSY-GEVW FYXVYCXYVI TVSZMBIH FREMEFIWEMKY SJ SYV IPICXVMC

[LMPI QMRMQMWMRK XLI RIKEXMZI MQHEG S $RVXXYV YRBOWN SRQVRW ERH I1ZIR WLMTW ;I LEH SZIV F] lcé IWXE'F‘Q’VHXXLL'IJVSVYF;';EE%%ggmﬁ";‘gffﬁ;”ﬁﬁpPO/]ZGI\E/E%YPFE
3RI KSSH NEQTPI MW XLI GSRWXVYGXMKRK SEMEXWER SMPXEXMSERAWSJI c7ITXIQFIVc 1SVI é T IGSSSQ] P e E]RH 7Q%_°(_ TG
XS MQTVSZI UYEPMX] XLVSYKL XLI TL]W M GEFN W SIKVRIMR KEZ] EPMMEH] FIIR MWWYIH XS GYWXSQI GYVMX] LEW EP[E]WRKIRVSYTX \eSRXWEEXMSR -RHI\ 81

1IEKRIWMYQ GEPGMYQ ERH SXLIV XVEGIRWYFWXIEHREXWS EM HMWWSIPEEYKMRK TSMRXW XLVSYKLSYR(SEP ERH SYV TVSQMWI XS SMWGQYMWESQIGHOTER] W GSRWXER X
ERH VIQSZIH JVSQ XLI [EXIV [MXL XLI%YRWXSME ERIWVMR SXLIV GSYRXVMIW FEWIH SR NSMRX VSEQMRK/EKMINI EPWS HIXIVONMRIWSSDE R ZVE XOSIRYe %Y WXV ME
XIGLRSPSKMIW ERH [MXLSYX XLI YWI| SJRXWQ MBGEPIWY KVS[XL MW INTIGXIH IWTIGMEPP] MR XLI TYSRPMG® QI [LMGL MW HMVIGXRHSTOMEXIERPYIWSGYVVIRXP] RSX
WTLIVI ERH ):2 MW GYVVIRXP] MRWXEPPMRK E GLEVKMRKRMM&V@WZ\*WXQWXW VIWTIGXMZI MRHMGEXSVW JSV SY\V
SR XLI TEVOMRK EVIEW SJ PEVKI WYTIVQEVOIX ERH VIXEMP GLEMR TIER QEVOIXW MR &YPKEVME ERH |
-RXIVRIX ERH XIPIGSQQYRMGEXMSRL®WAVERMEIW XEVXIH XS HIZIPST ER | GLEVKMRK MRJVEV\?)H/@@FSN&EPMTREVEQ'X'VW JSVHYUIXEY EPMXEGO SYVER ETTVSTVME

RIX[SVO MRJVEWXVYGXYVI EVI RIX[SVO PSWWIW
&YPKEVME ERH 2SVXL 1EGIHSRME ERH XLI MRHMGEXSVW JSV TSAW-*MRIKRIVMYTXMESEPIRHEV ]IEV

7YJIMGMIRXP] HMQIRWMSRIH LMKL UYEPMX] RIX[SVOW ERH XIGLRMGEP 0S[IVc%YWXVME RIX[SVO PSWWINMEZW VIQEMRIH
MRJIJVEWXVYGXYVI EPWS JSVQ XLI FEWMW JSV XLI VIPMEFPI JPS[ SJ HEXE WXEFPI JSV QER] [IEVW EX VSYKLP] [LMGL

M XLMW FYWMRIWW 8LI LMKL TIVISVQERGI RIX[SVO STIVEXIH MW E ZIV] PS[ PIZIP MR MRXI\8REXMXSERW ERQ)TEVOMWSFS QIV [EW
F] OEFIPTPYW SJJIVW HMKMXEP GEFPI XIPIZMWMSR MR ,( ERH TEVXMEPP] % HMVIGX GSQTEVMWSR [MXLERYEZWNEKTIP$ EVIBW XLER SRI YRTI
EPWS MR 9,( UYEPMX] 8LI YWI SJ QSHIVR KPEWW JMFVI XIGLRSPSK] MR &YPKEVME ERH 2SVXL 1EGMRXRWNEY MXMBRXMIFS W W MF P |

[LMGL MW XLI JSGYW SJ GSRXMRYSYW IN\TERWMSR EPWS WYTTSVXW HYI XS XLI HMJJIVIRX GYWXSQIV ERH RIX[SVO

MRXIVRIX YWEKI [MXL YTPSEH ERH HS[RPSEH WTIIHW MR XLl KMKE WXVYGXYVIW %W XLI MRHMGEXS(VWIMMKIXLIWIGEBIRHEV JIEV

7SYXEWXIVR )YVSTIER QEVOIXW EMI R MWV QMRYXIW
SYMRZIWXQIRX TVSKVEQQIW MR XLIWI QEVOIXW

GSRGIRXVEXI SR XLI JYVXLIV8\LIHNGXMPBRNSEKREIMR GPIEVP] FIPS
[SVO PSWWIW ERH XLI GSRXMRBYWXWMERBDBIZBERKRY X I W

SJ 1IJJMGMIRG] ;I LEZI WYGGIWWIWPPYW [HE\GIH  QMRYXIW
SYV RIX[SVO PSWWIW MR &YPKEVME JVSQ ETTVS\M

QEX|P] EX XLI XMQ| SJ SYV QEV@ﬁ‘XV(};RXIV 2MIHIVIWXIVVIMGL FVIEOHS[R E
MR XS E VIGIRX PIZIP SJ 75v\di RRIVMIR “SRXVSP %vWxvME FviEoms
2SVXL 1EGIHSRME JVSQ ETTVS\M@vEXﬂWSR WXEXMWXMGW JSV  ERH
MRc XS GYVVIRXP]

FMX VERKI
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7XVEXIK] 1SVI WYWXEMREFPI 7YWX BEMRBERPE KV S[XL 'VSWW WIGXSV WSPYXMSRW JSV XLI PMEESEPXMIRK] JSV TVSGIWWMRK WEPIW X
1SVI TVSHYGXMZI XVERWISV@EXME8BVIEWMRK WYVTPYWCSRIEBEZWMSRMGIW ;1 EPWS WII STTSV)>

IEWWMZI IN\TERWMSR SJ VIRI[EFPI IPIGKYMEMANIEFPI KIRIVEXMSR VIUYMVIW MRRBZEXM[ZIVI [| GER MQTVSZI XLI GY\
-R XLl QEREKIQIRX SJ ):2 JYVXLIKHRIMMESNBR XAHTEGMX] MR GSQFMREXME3$ RV[VEG LEVGPRISMEXIMERE XSV YWI SJ IRIXKYSHMKMXEP WSPYXMSRW

GVTSVEXI WXVEXIK] JSV XLI JIEVW YT X% EVKMREK XMW YW X 8\HH KG SIELGMWWRM B MIVW
TVSGIWW ERH MR GPSWI GSSVHMREXMSR THMRW MBER7¥HVKZIBW VBR/H IBYIV GETEGIMXYI TYVWYMRK MRMXMEXMZIW XLEX-BERIEWI KRIIRYIEPR G XY NN WEIR WIGENKIN

8LI 7XVEXIK]c [EW XLI WYFNIGX SJ ERERKXIRWMIAY VLBMHZSPXEMGW F] SLIWT HQG EXMSRMW | SXLIV EVIEW PMOIBEREXYWSQERXRMISR ERAPXVERKRKW IWWMZIP] V
MR ERH [EW YTHEXIH MR TEVXMGWWER FFEWGEBERRRRMIEHRWMSR XEVKIX ITSWRERMBR GSRZMGXMSR MW VIJPIGXMR BB FREXYE/GMR/Z [ WX D IRKWGEKYSVN XSQIVW ;I
JSPPS[MRK TVIQMWIW FEXXIV] WXSVEKI JEGMPMXMIW &] I T ERRIXIXGE. B\SKRWMRKY MIRAVEWXVYGXY VI ERIX MR XIQ TRASIEIXXVL. ] UYEPMX] ERH 1JIM

FEXXIV] WXSVEK| GIETEMXMXVSYKLP] YW SJ LIEX TYQTW -R EHHMXMSR XS ERH WWS WMGIX S\H MIRX FK R EXWKIR JSV SYV (
6IRI[TEFMPMX] WYTTP] WIGYVMX] ERH EXJSMWEKRMRKMKXS [EW DPLHRXIJPSGEXMSRW HRI EF[WS %S WXWRIE $RIMVSNIGXW XS WXSVI XLI WYVTPYW TVS
GSVRIVWXSRIW JSV XLI IRIVK] FYWMR[W&ER YXMPMWI XLI EZEMPEFPI RIX[SUO@®AGIR/ WVSR ¥ VYPIKENME FEIRHK] 'SRGVIRWTBERRX MRASPZKXILBETTSVXYRMXMIW
'EPMHEXMSR SJ E s' KSEP MR EGGSYS\ORGIHGIDHSRME [I EPWS MRXIRH XSQERERMRRRKEVXK P B\GKEIPFE X X1V] W XSV E% HECREG WIN I XVE RINEMNREHIMBISR XS ETTPMGE
AEVMWC'PMQEXI %KVIIQIRX F] XLI 7G MIRSXISZBWXIE MG WKXd W] QWSEWFIME SJ PEVMRIVEXMSR ERH WXSVEKI SJ KVIIR L]HWBKIRX GYWXSQIV GSRXEGXW GSQTPI\
MRMXMEXMZI 7&8M ERH TVITEVEXMSWRGEFPE F E X X XAME RWMAMXIWPS JWAWYTT BR'XKWK LT QEVOIXMRK GSRXVSPW MR XLI RIX[SVO FYWMRIWW E
TPER JSV ):2 MR TVSHYGXMSR JVSQ VIRI[EFPI KIRIVEXNBRIDX QX MQITT PY X\ GQYSWN 8V BFRHV B O BIRRKXK FEXE YV JPI\MFMPMX] QEREKIQIRX
6IWSPYXMSR XS WIPP ;8)REKRWRIEMM IRBBIMEIXMZI HIQERH 8LI VIWYPXMRK JP [\BXAMPEIR]SQ O REXWQPRIO| XLI MRGVIEWI MR [EXIV GSRWYQT
TVSNIGX FYWMRIWW MR XLI IRZMV SR QMXERBAGMSVT RS WSIFPW XSRTEVXMGMIESRMRY X XIS HEIQBSIK ¥ BT IMRX \GELHER]K | W EYHY XL ISVMWRMRHK RIZOFSYQIRX SJ SYV 1Q

XLI IRIVK] FYWMRIWW 7ITXIQFIV ERH GSRXVSP IRIVK] QEVOIXW ERH XL$VIFHEGVIEXMIEHKMXGSREWNQTXMSR TIBOW QEWIHEHHYERMI S REPYVGCIW WXVEXIK]
IEVRMRK STTSVXYRMXMIW MRZIWXQIRXW MR HVMROMRK [EXIV WWY GBMMWW \RFE X SBVFHVEW B K M8RR XIUE B/YYW IG\E V
*SV XLI MRMXMEP s' XVERWMXMSR TPER WII TEKI J GSQMRK BIHWW MRZIWXQIRXW [MPP JS@NVW BRINLMR\KERW EVIE MRGPYHI TVSEC(

4VSXIGXMSR SJ WYTTP] WIGYVMX] XLMWBBRLSG BN S B WXWVMIBMBEREP TMTIPMRI RIBLRNOGE ERHUYEPBMIMXH MRGTGR/IHEWN EX EF
NTERWMSR SJ XLI IPIGXVWREMIXMEIM[BMOWR XLI TYQT TPERXW 8LIWI QIEWYVIWWSPW KMENVERXIL XYERMIMGEXMSRW |
TYWXEMREFPI KVS[XL ERH TIVISVQEMNMEL MYTYSZERERXRH HMKMXEP IPIGXYMGMEMI RKX[EXD/ WRWEEWEMWY GGER FI1%H MBRXVABF EXV H PR EM MXEN KR XPH BWY G G I\

XYVI MW XLI VIUYMVIQIRX JSV E VIRI[EBRMWRIFK] MRWXEPP VIKMSRW SJ SYWQWRERPHEYSKVATEWIGERWSPSTQIRXW % X
8LI TVSGIWW XS YTHEXI XLI 7XVEXIK] 8LJEWXHEWMKIRMREEIEWMRK JITH MR SNV RYRMXEIRK &S REKW RFYISYW MGMX IX LT MSNWIR2 H RXVOMRIKI GBRINMXMSRW TPE] E
GVMXMGEPP] VIZMI[ XLI TVIZMSYWP] MRS\QFHWRI HH [MIKH © LEERRVKWYHM®I B8 R WIYWQ T ¥ MSRMIX L EZBWSX VMVE RS XITSWI [I EVI GSR WONRKG X FIRIR R\E XERHE X UIMEXIEXMSR SJ
EW XLI FEWMW JSV HIZIPSTMRK E QSVI TBA B MXW VIS W JBSF MPIMM ] GESRH X L1 X VIEFRBRIONV XEEM SRS X DRLERHEXYVMJI] XLI\[EX W RG]W W3 EGRE PMXMXW XS VIXEMR X
LEPJ SJ XLI MQTPIQIRXEXMSR TIVMSH 8\ R K YWIHESIR X VP USAMM R WE X WSFE R X M E PQ I'TE\REMRM XRGM R SPYSK R I XM VX LIV [SV HWME R[M X B S\WDE KXIL [ SMADIRMIUK NKRIKOM ZVBH Y EP H I

MW 1SVI WYWXEMREFPI 1SVI HMKMXEPEVBSW EVENVI/XXMAMI VIEPMWMRK ER EGEMXMWGEMWMWVMRZIWXQIRX TVWTIGXMZIW ERH E GSVTSVEXI GYPXY

TVSKVEQQI MR XLI GSQMRK JIEVW -X GSZIVW XLI MRWXEPPEXMSR SJ WYTTSVOMBDEXMSR ERH TIVISVQERGI EGV
;I HIJMRIH XLI JSPPS[MRK GSVRIVWXSRIBHHMXMSIREPVEX[IW|PMRIW EX EPP ZSPXEKI PIZIPW EW [IPP EW XLI 3XLIV JSGEP TSMRXW MRGPY®ITRESSRXMR
SR XLMW FEWMW [LMGL EVI EPPSGEXIHGERWXVMEXWMWSW SWY WREMRE KVERWYIBWIEZV OVKEZMIRWTEBZ VPYRWXEXMSRWLIEPXL TVSQSXMSR ERH XLI WXVIRKXLIR
KVS[XL ERH TIVISVQERGI MQTVSZIQIRXR EHHMXMSR XS XLIWI GSRWXVYGXMSR TVSNIGXW [l EVI MRGVIEW F QEVOIX

MRK SYV JSGYW SR HMKMXEPMWEXMSRX SRK MWWG BW X\STH V XS X MG IREXNENVE KS GSRXMRY

KMIW ERH ETTPMGEXMSRW MR RIX[SVGSYSNPYBWMS/HRWY| ERHMQVIEMRW SYV HMKMXEP SJJIVMRK ERH WIVZMGIW
PSEH QEREKIQIRX EW [IPP EW XLI JIIH3SMRIEBEPY WE NRXWINWMRGVSWW WIGXSV MRXIKVEXMSR [LMGL QIERW
IPIGXVMGMX] EFSZI EPP HYVMRK TVSHR QKGN BERBAEX MEX IPRPMEFRPXMRGPYWMZI TVSHYGXW XLEX

HMKMXEP RIX[SVO GSRXVSPW [MPP EPPBTTYIW XSRIVXKVQEREKIQIRKGFIVWSYV GYWXSQIVW %RSXLIV

WEV] LEVH[EVI MRZIWXQIRXW JSGEP TSMRX PMIW MR HMKMXEPMWEXMSR ERH IN\TERHIH WIPJ WIVZMGI
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3YV ZEPYI|l GLEMR

):2 W YTWXVIEQ ERH HS[RWXVIEQ ZEPYI GLEMR GER FI
WYFHMZMHIH MRXS XLI JSPPS[MRK XLVII QEMR GEXIKSVMIW

JPIGXVMGMX] KIRIVEXMSR ERH WXSVEKI

B3TIVEXMSR SJI HMWXVMFYXMSR RIX[SVOW ERH IPIGXVMGMX] REXYVEP
KEW ERH LIEX WYTTPMIW JSV GYWXSQIVW

JRZMVSRQIRXEP FYWMRIWW HVMROMRK [EXIV WYTTPMIW MR
OS[IVcC%YWXVME MRXIVREXMSREP TVSNIGXW JSV [EWXI[EXIV
XVIEXQIRX ERH WI[EKI WPYHKI YXMPMWEXMSR

AVSGYVIQIRX SJ TVSHYGXW ERH WIVZMGIW

):2 W FYWMRIWW EGXMZMXMIW EW E [LSPI ERH EFSZI EPP XLI

RZIWXQIRX JSGEP TSMRXW SR RIX[SVO MRIJVEWXVYGXYVI VIRI[EFPI
KIRIVEXMSR ERH HVYMROMRK [EXIV WYTTPMIW VIUYMVI MRXIRWMZI
GSTIVEXMSR [MXL GSRWXVYGXMSR JMVQW TPERX TMTIPMRI ERH GEFPI
PMRI GSRWXVYGXMSR GSQTERMIW EW [IPP EW WYTTPMIVW SJ IPIGXVS
XIGLRMGEP IUYMTQIRX ERH GSQTSRIRXW TMTIW XVERWQMWWMSR ERH
GEFPI PMRIW QIXIVW LEVH[EVI WSJX[EVI ERH [SVO GPSXLMRK

;8) WIVZIW EW E KIRIVEP GSRXVEGXSVY ERH GSQQMWWMSRW WYF
GSRXVEGXSVW MR TEVXMGYPEV GSRWXVYGXMSR JMVQW ERH WYTTPMIVW SJ
QEGLMRIV] IPIGXVS XIGLRMGEP 1UY MIRINRK] ETRHS G ¥ YT Q RRXX W

8LI TVSGYVIQIRX ZSPYQI EX SYV QEMRI FCSSZEX NKER W NCRX VOWGMNKXIMEY TTPMIW 3SV SFYING XoWNMVXW XEWR YAYTW XK B IFWW HMEY MQ@ERR & WP KERXNEVEYP I KEWYMQTIS \VFXW JSP
&YPKEVME ERH 2SVXL 1EGIHSRME XSXBWPP )RINKBE I%PPMBR* XLVSYKL QIHMREB[ XIY §YWGTLERY IGERXPEGXWW ERIX] JSYPWBWPISXSTEY WHNRQ IERWHMRMXYLYIMH KEW ZSP®
TVIZMSYW JIEV )96¢ Q SBLIXIRKSWWKILTVS\GGWBAW W SZIV XLI [LSPIWHBKIYQEXCHXQ BBLOWA WYRQFRRXW JVSQ XLI WXEXI S[RIH TVSHYGIV

NSQ XLI )9 ERRSYRGIQIRX XS XLI XIRBVW TSYGEVEWMAXHKHMVIGXP] SZIV XLI IPIB)XVLG WXQ EWGRIERK 8 JX{IMSIPKG XVMGM XqVE HIWRK BHG XS 1G X WIXAE MIR/WLI ):2 +VSYT LE
ERH GSRXVEGX E[EVH MW HMKMXEP ERPAEDHEHWEP| KM \VER B/ BVGOEFMSHEWR XM EP Z E VIS YTW | X MEBN WRK FHE ¥ K\WRE P W W5IWH SAZITR/QX RNKRV WI®&/I R X ] CELVBWV | BILS ZTWSHO\BIRNW M Z1T QEV Ol
MQTVSZIQIRX MR XVERWTEVIRG] MR SESBYFEPYI GEBEMREXJISVQW ERH MRGPWHPIXQEVOIKWG XK 2B VINIS QESSMY SR M E MIRXGKKWEMAMR] WMKLPMPWMUBSMHMX] SR XLI
S[R TS[IV TPERXW ;I EPWS TYVGLEWIXWWXRSIRIWW]E WML GMWEWIH TVMQEVMPR XULE @ XL O KEMRVEZIRER QA RGXVIMZ1 PIH XS

EPPSGEXIH MR EGGSVHERGI [MXL XLI GMXRTPEEXGMG MX] %GX FEWIH SR HIQERHW MR ERH SR IRIVK] XVEHMRK -R

SYV WLEVI SJ IPIGXVMGMX] WEPIW MR XLI VIWTIGXMZI GSRXVSP EVIE -R HIZIPSTQIRXW [I MQTPIQIRXIH E +VSYT [MF

EHHMXMSR [I XEOI SZIV XLI WYVTPYW SRIGCXVWMBGMXTTTPEBBERMNVELEWVGSZIVER IR BWKW 0 B\ER BK | Q@ YR/ XRE XYM BRPMR [LI

GYWXSQIVW S[R KIRIVEXMSR IUYMTQKBW MTYMGIVEWRY TRISIXGASPMEMBK ZSPYWHWMERK BEEXUBEZEWMIVBERMR XLI ):2 +VSYT E

IUYMTQIRX [LIVI XIGLRMGEPP] TSWWNMIFFPRIWEPI QEVOIXW SZIV REXMSREP EIRKAMMRRVEIRBEAWEREPSBB'EXMRBMRRIW ERH .

GIRXVIW ERH IN\GLERKIW JSV INEQTPIBWR WY YQEFWNMEWIH MRB¥ WITEVEXI KYMHIPM
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"EVMSYW SVKERMWEXMSRER\TSCGMWEIWIW IRWYVI XLEX XLI
S MW MRJSVQIH SJ MQTSVXERX JIIHFEGO JVSQ WXEOILSPHIVW
-RXIVIWXW ERH ZMI[W SJ WXEO”‘S8&Fi‘_'I-IF|UY VXIVP] WXIIVMRK GSQQMXXII QIIXMRKW [LMGL GSZIV EPP

WY XEMREFMPMX] ERH TYFPMG EJJEMVW ERH

W, X IPP
):2 TPEGIW LMKL ZEPYI SR E VIKYPEV %\%/ KI X | lg Q WIIW EVI YWIH JSV XLMW TYVTSWI
PSKYI [MXL EPP WXEOILSPHIVW 8LI S I ] k IGYXMZ| &SEVH EW [IPP EW
GSRXI\X MW XS GVIEXI ERH QEMRXEM é | ¥{\/é>s<ll:;\j:2g\
V\FL IIH VXL V&( IVSI I"EVIEW

FEPERGI FIX[IIR XLI HMZIVWI GSRGIVR ]

P ST L By o SR B PN (Y BOMRFSS 1 5p 10sPSKMGER ERK WSGMER EWTIGKW
PSRK X1V WY[GGIWW ERH TSWMXMZI I%I [%(W%)X&_ )ﬁ%‘ II:' Wl SJ GSRWXVYGXMSR TVSNIGXW
Q LI? RXI\H? g II% WMSRW EW [IPP EW TVSNIGX ETTVSZEP F]

U XLIVIISVI VIP] SR ER MRWXMXYxMsREP MW M AVA 3G VX BB X ¢ Y TIVZMWSV] &SEVH

EVGL] PIZIPW ERH MR JSVQEXW XEMPSVIH XS XLI VIWTIGXMZI XEVKIX

KVSYTW 8LMW GSQQYRMGEXMSR XEO1W EREMXMRR/ XS BEVFPSREN Repy NGLERKI [MXL MRXIVREP NTIVXW
QIIXMRKW SV EW VIUYMVIH -R XLMW %ﬂéé}\ @ﬁéd%'\@(zé FREY Y ERH 7YTIVZMWSV] &SEVH GER HVE[ SR WIZIVEP

XLI WXVYGXYVIH ERH XMQIP] MHIRXM Eﬁ@l\_/l W @@{j_,MQLSlJ\XWREP NTIVXW JVSQ ZEVMSYW HMWGMTPMRIW

R
SYV WXEOILSPHIVW GSRGIVRW GSRXVMFYXI MV NTIVXMWI ERH SYXWMHI TIVWTIGXMZIW SR XLI

)QTPS]IIW )7+ EWTIGXW SJ SYV EGXMZMXMIW 8LJILGKLYWIIH ZEYRG E B JS RTPFMRW WY MZ 1] HY VMR F
ERH XLI WXVIRKXLIRMRK SJ WYWXEMRSENMELNM XT 610 T4 XMHWR XM ] VE RHI G RHG MRS R M \
X1 MRGPYWMSR SJ E WYWXEMREFMPMWXBE® IR PRV I MoYlH MIXI '@BXIMNXEIR MQTEG
EYWMRIWW TEVXRIVW SJ XLl 7YTIVZMWSV] &SEVH

'"MZMP WSGMIX]

'YWXSQIVW

*SV JYVXLIV MRISVQEXMSR SR XLI ):2 7YWXEMREFMPMX] %YHZMWSV] &SEVH
ERH XLI ):2 7SGMEP %HZMWSV] &SEVH WII TEKI J

1IHME C
'ETMXEP QEVOIX
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):2 W FYWMRIWW EGXMZMXMIW SR QEROMRHQHEEK XM ERAMWSRQIRX MW WXVYGX)
MQTEGX QEXIVMEPMX] EW [IPP EW XLI MHIIRSMMMNERE X\M.SF XE R EMY\Q VEWR B IRXR K

SJ VS H VXY RM XM | MRERWMEP WEKPYNMERF MX] HERSIRWBWSP!
EM EF GSRXI\ SGGYVVIRGI ERH HIKVII SJ WIZIVMX
MRGPMHIWSPPS[MRK JEGXSVW VIUYMV

WTSR FMPMX] JSV XLl HSYFPI QEXIVMEP WGJEBRREFTW MEWR M RMX M| Q:IZHMESPT GLE
MIW [MXL XLI VMWO QEREKIQIRX GSVTSVEXIKEWMEZEGIS\W [BWMWEAMLIWWQIRXW GSRCGC

I X Y WXCH MVRRERFQZFENR MK ERKME@RTHE G XW SR LYQER VMKLXW E!
XM R XLI)7+ SIIMGIMWVYMR XLI XIGLRMGEP
TS E XMSR MRXERMEXMSR SJ XLI QEREKIQIRX

)\IGYXMZI &SEVH PIZIPW MW IRWYVIH F] 6IHBNKKsRKIEWMWYP XW MBIRXMIMIH MQTE
XLl HSYFPI QEXIVMEPMX] EREPIWMW [LSMEILS WIXWFBNEX. M WRIH \BMW EWNWSVEWRK GSQQI
SJ XLI VMWO MRZIRXSV] ETTVSZIH F] XWIY¥4RXWWOF[SMOMREYT VMWO GSQQMX>
GSQQMXXII ERH WYFWIUYIRXP] F] XLI /SYRIXVWQVBEWYSWQ YMXKYT VIUYMYHM XV ITS
"'SQQMXXIlI 8LI VIWYPXW SJ XLWMSYFPI G

8LI )7+ VMWO GSQQMXXII [LMGL [EW IWKERPRIWLLIHIMBRQI[SVO JSV ):2 W WYWXEM
QIIXW HYVMRK XLI ERRYEP TVSGIWW IZEPYEXMSR [LMGL MW TEVX SJ
SYWSYT [MHI VMWO QEREKIQIRX TVSGIWW &EWIH SR XLI
PSRKPIMMX GSQQMXXIlI HIZIPSTW E WL SWVXPRMWXMMVSILG BBIEPXI VMWOW
QEXIVMEPMX] EREP]WMW [LMGL WIVZIW EW XLl FEWMW JSV XLI WIWXIQ

;I XLIVIISVIE EPWS QIIX XLI VIUYMVIQIRAXWT $8 WLIH7 MW KKEWRIBFGIEPMMKS R ERH EW:\W IMEWQGRR Y GOUHVEQWEKERWEVHMWIH ERR

V. %G X ERHVKIWO O ERVRSABIW -R PMRI [MXL ):2 W VMW®RBRERMERPQIEX XS EREP]WI TSXIRXN
(IWGVMTXMSR SJ XLI TVSGIWWIW %}} %%%gﬂg%@ﬁ I?(ng\&lbl PP] MHIRKWSIGVMR G BIXHRWMER ¥Y¥PPSWRRHWUTWLIMY MQTEGX SR MXW FYWMRIWW QSHIP

QEXIVMEP MQTEGXW VMWOW ERH SJ )2 WFYWMRIWW EGXMZMXMIW ERH FYWMRIWW E GPMQEXI VIWMPMIRGI EREPJWMW JSV XL

VIPEXMSRW SR IRZMVSRQIRXEP WSGMEPHERXM MBS MWISRPESHHRMX VDY MOTEGXW VMWOW
(SYFPI QEXIVMEPMX] EREP]WMW ERH IZEPYEXMRK XLI JMRERGMEP MQTEGRW §7 TV XMMWIGW MAR Y IVEITWAMREX W MKW DE VX M B XS KQHXMSR SR XLI GPMQEXI VMWO EREP]!

XYRMXMIW SR XLI ):2c+VSYT SVKERMWEXMSREP YRMXW QYWX WIWXIQEXMGEPP] IZEPYEXI MR XLI
-R TVITEVEXMSR JSV XLI JYXYVI QERHEXSV] ETTPMGEXMSR SJ XLI JSVQ YMWO GEXEPSKY!l [LMGL MW GPEWWMJMIH F] XLI WYFNIGX
'76( MR RSR JMRERGMEP VITSVXMRK BILEHREWWMMH RHIWSEVFRMRK TSMRX JSV XIHW i WM WO XVRIGEW MW W E BV WYY GIWBEX WISOXTEN VTR GKWEQQ
QEXIVMEPMX] EREPI]WMW MRMXMEPP] XGEWWHMRB RKYPMMWRK SJ EPBY\S XIREXKMEP MQTEGXW VMWOW ERH STTSVXYRMXMIW
[EW XS JYPP] MRXIKVEXI XLMW EREP]WMWGSR IXLXIVE YW KNEMREWWRPMX] EWTIGXWW W WIJ | RN6 E RIRE R MPEEMINWE I ERH (BYERNWXEKYMVZIH F] INXVIQI [IEXLIV IZIRXW
QEREKIQIRX TVSGIWW IWXEFPMWLIH EBRYWVKERMW KESXLI VIWTIGXMZI WYFNIGXEW/RE XMW OV R KRSVEX HWMV @BV ESEAVY VMW O W ERHP S WHSWVWRM XM VE MRSEHIV WY WX
X1T VIIPIGX XLI TSWMXMSRW ERH TIVWTKGX NAISW £ P MW XM YW IMRKWOREBREKM MW MR MRI XGURYWEVF IEREP WIS NRRGPYHI WY
8LI MRXIKVEXMSR [EW JMREPMWIH MRERH I\NX8VRHEBWFRE QIESIFVMIEW EW [IPP EWVEPRIMWWY BYMWERMWEWNMEIFEEP YRMXMERBRKIXIW X3 FVSIYPII SV SYV MRIJVEWXVYGX
PMX] EREPIWMW [EW GEVVMIH SYX EWERBPJWXW ERHUTTEYEIW WMWK XMRVEIPI WYWXEMREFMPMX] EVIE SV EGGMHIRXW -R SVHIV XS IRWYVI XVSYI
TEVX SJ XLI VMWO MRZIRXSV] JSV XLI JMVWX XMQIl 4SWMXMZI|I ERH RIKEXMZI 6MWOW STTSMUMSXRAVMMERW VMWOWXHERBHRMGBER XWIFGWXYNWIXN SJ SYV TS[IV TPERX
MQTEMKWPP EW VMWOW ERH STTSVXY&MXIWIMQER]ESWNMEXEMREBEMANMXSYFPI QEXIYINEPIMKHEBREP BNVMIM WMEW X YRM X] IMOXIRXMEP X8EX BGIGKW IPMEFPI WYTTPN
GSRXNXWJWIXIQEXMGEPP] MHIRXMJM IHXLHREP WIDH HE EMW WWWVW IR SJ INMWXMRK ERHITEXTRMEEPPM QTEOXKMS BH EVI MEWY EXXIM XBW EXRWQMERM KX IRERGI [SVO XL
TVSFEFMPMX] SJ SGGYVVIRGI| ERH FRIXOWQRIX SIQHEWEXIVERH QSRMXSV EGXY!

*SV EHHMXMSREP MRIJSVQEXMSR SR VMWO QEREKIQIRX WII TEKI JJ
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RX[SVO IPIGXVMGMX] WYTTPMIW MR ¢ E ERH &YPKEVME [MXL XLI KIRIVEPP] TVIZIRX ER] MQTEMVQIRX X&LKGEBRHV KX D\6 V- R LH HHBEPAMSSIR; 8) ;EWW IV X

TIWXIQ %BZIVEKTXRERV*VIUYIRG] -RHI\ | (Y%-*- [ L ﬁgé P GSRHMXMSRW MR XLI VIKMSRVE ENTIFEEGH B SYV AXWRRMRW SJ E

WLS[W XLI QIBRRWIWNVIYPIIXMSR ERH XL R UYMVIQIRXW MR )7% 5( MRHMGEXIH RS VMWO H YSAMRKREYY S@QIRNMOKI V M RIK/ ITISAM SHH G8LHM W RS

-RXIVVYTXMSRH(YVEEXMSR [LMGL WLS| REFMPMX] WXEXIQI S GSRJMVQIH F] TYFPMGP] EZEMP BMRP X MVKW HMEW \E RHTMWXOWREKRWY EXER XLI GY

ERRYEPMWISJHWRERPBWRFRH TS[IV MRXIVVYTXMSRW EW [IPP EW GSQTVILIRWMFPI ;I EVI EBWSLSMBMRMRESRBRBEBPSYWPNIBX FYWMRIW
-R SYV JYPP VITSVX JSVc [ EPWES SWRSXZIMBGK ER]SMQEGNERL XLI N TERWMSR SJ GVSWW VIKMSREP WYTTP]

3GGYTEXMSREP WEJIX] ERH EGGMHIRS RVIZHRYM SR AV EFPHY Q EMABRIMRI NRY V G W | P MCFE VW FSHY W IQEIW MERM XK G SRR | GOOM SR 25 GE XHIW KRN WEE M H Y E PWE/SHPNRAN 2111V
MWWYIW MR EPP SYV FYWMRIWW YRMEWEP[WMENBRX{L KX I]NEV WMV RXKMIMIH R KEKINR M DX BG YW & R W WINVOW TEEW 1 H ER S NI ERWINS Ry ok oty xw o1 tox crkmsRIR v 8y
LMKL PIZIP SJ WEJIX] EFSZI EPP XLVGEKLVX\ERPMER B BRAHE R MSRMW MR K VM RGO MR R K BOXUIVVWIYSIVDPWIRW [IEV XLEX GSZIVWKIXWHGE | VMBWH (VSO0 kz BKSIEQ NGV E  HH G
IQTPS]IIW E[EVIRIWW -R EHHMXMSR KR PIKEP %MNXMWNEI RXWGLERKIH XLI KVSWWREBRH HRIM ISV BEVWMSRP JEGXSVW BMoI HIQ sk EMCLKFGEWW!IVWELEXS THY

[ LEZI HIZIPSTIH ER NXIRWMZI WIX SJSMRIQVRERW ERIMN VMM\DIGEXNXI W7 67c) H Y MABRIQ DRI INT S \JOLM R E \] MESW WSHMW XVMGXW SJ 0S[IV %YWXVME EW [IPP EW

ERH KYMHIPMRIW %PP [SVO EGGMHIRAWXMR EANMKR XHVY K KIESHSPSK] JSV XLl QMR HWREKPM XY E@R EPYWXM W/ GSQQMW!ZQ;E! @é ji;i%[l;vo;/g,Yvyl)wa\Mgm ERH STT
VIGSVHIH ERH EREP]JWIH GIRXVEPP] FIMXW )SS6GEWTEHEXMBRERXWEJIXRS[ MRGPYWS$ PMREM EPKK S EXNRRMX E RHVW IV Y

HITEVXQIRX SJJMGMEP VIUYMVIQIRXW SV VIWXVM®GXEMWSR VS RMRXDMW KEVRERP W EBENP Y X IXIMGIFE \M V|IV‘\£ Vlryg I ER SZIVZM
GSQTPMERGI MW ZIVMIJMEFPI 1IEWYVHW MR EN RWG [EXISIWWENER IWUNMMW I IM \IKRMXMIW s
QIRXW EVI EPWS MRGPYHIH MR XLI KVERHVUZERPWEXEKIRZ MW XE RJHITESM R X 8LM |
IEW

FITR GSQTPIXIH 1IEWYVIW MR TVSKVIBSWINVEZWMIRSA KIRIGHPIZHRPIS TFYDRX SJ XLI WXXVQ/CI\E/IXEYP\EAIXI]IIE
EX QSWX VIHYGI XLI RIX ZEPYEXMSR ):2c;EWWIV [LMPI XEOMRK I\XIVREP M H WYEXSTMGW -
EGGSYRX STTSVXYRMXMIW ERH VMW

il EPWS WMKRMIMGERXP] MRGVIEWIH XLI PI1ZIP SJ HIXEMP MR XLI EWWIWW lCQEREKIS\I/\?XKSJ XL PMWX;;'/ M(I?ETVI\Els\)/(IV\\//V
QIRX SJ SYV FYWMRIWW QSHIP JSV HVBURRIMRIK [BEXISPBEKMGERI@LHERKMWR K IH ix/’\é %‘k% M%%m Q

8LI MQTEGXW VMWOW ERH STT3SMRXRMXKLUWQIESM KM E Z BWMTSEYGNK W VM Il:' IEWKNE%-}\M%XIH
):2c;EWWIV PSGEXMSRW EVI RS[ EYHMDMXLMRGEMIMHNE BR)V FRY'WWMRDXWWEGXMZMXMIW MR XLI EVIE SJ] HVMROMRK
[ EPVIEH] LEZI ZIV] WXVMGX PIKEP VYBEXWWXWEXTEPWMIWIWMKRIH XS



)2 *YPP 61T 5VX 2SR IMRFERIGN' B VITSWX KSZMFRAFKGND IR X VITISOAKRX VIFRMRFRGMFP WXEXIQIRXW

) 'PMQEXI GLERKI ) 4SPPYXMSR
'PMQEXI GLERKI QMXMKEXMSR %MV TSPPYXMSR
-QTEGXW SQTEGXW
6IHYGXMSR SJ IRIVK] GSRWYQTXMSR
6IHYGXMSR SJ QIXLERI IQMWWMSRW
+VIIRLSYWI KEW IQMWWMSRW JVSQ JSWWMP ERH FMSKIRMG IRIVK] GEVVMI 'W EPSRK XLl ZEPYI GLEMR
+VIIRLSYWI KEW IQMWWMSRW JVSQ HMWXVMFYXMSR RIX[SVOW ERH WYTTP W]WXIiQW
+VIIRLSYWI KEW IQMWWMSRW JVSQ REXYVEP KEW ERH IPIGXVMGMX] WEPIV X5 IRH/GYWXSQTvw
+VIIRLSYWI KEW IQMWWMSRW JVSQ IRIVK] GSRWYQTXMSR MR TPERXW
+VIIRLSYWI KEW IQMWWMSRW JVSQ IRIVK] GSRWYQTXMSR MR FYMPHMRKW
+VIIRLSYWI KEW IQMWWMSRW JVSQ QSXSV ZILMGPIW
+VIIRLSYWI KEW VIPIZERX IRZMVSRQIRXEPP] VIPIZERX MRGMHIRXW 'EXIV TSPPYXMSR
+VSWW VMWOW ERH
STTSVXYRMXMIW SQTEGXW
(IZIPSTQIRX SJ RI[ QEVOIXW ERH TVSHYGXW 7IEPMRK ERH VIWXSVEXMSR SJ GSRXEQMREXIH WMXIW
%HHMXMSREP GSWXW GEYWIH F] QENSYV TPERX WXERHWXMPPW ~QTVSZIQIRX SJ [EXIV UYEPMX]
%HHMXMSREP GSWXW MNGEMRKHSKF] XBI TGYGXHEW GEX BV XLI ASXIRXMEP

OMQMXIH EZEMPEFMPMX] SJ VIWSYVGIW

'SWX MRGVIEWIW GEYWIH F] GLERKIW MR PIKEP VIKYPEXMSRW GSRRIGXIH [MXL XLI GIVXMIJMGEXMSR

SJ XLI FMSKIRMG GSQTSRIRX SJ [EWXI YWIH

YHETXEXMSR XS GPMQEXI| GLERKI

-QTEGXW

+VSWW VMWOW ERH
STTSVXYRMXMIW

)RIVK]

-QTEGXW

7TYTTP] WIGYVMX] XLVSYKL XIGLRMGEP EHETXEXMSRW
(IGEVFSRMWEXMSR MR XLI QSFMPMX] WIGXSV

*PSSH HEQEKI XS TPERXW
%HHMXMSREP GSWXW GEYWIH F] MRZIWXQIRXW MR GPMQEXI VIWMWXERX WJWXIQW
%HHMXMSREP GSWXW GEYWIH F] MRZIWXQIRXW MR IPIGXVMGMX] RIX[SVO NTERWMSR

JRIVK] KIRIVEXMSR JVSQ FMSKEW

(MWXVMGX LIEX KIRIVEXMSR JVSQ VIWMHYEP QEXIVMEPW

JRIVK] GSRWYQTXMSR MR TPERXW ERH FYMPHMRKW

JRIVK] GSRWYQTXMSR F] JSWWMP ERH FMSKIRMG IRIVK] GEVVMIVW

INTERWMSR SJ HMWXVMGX LIEXMRK

%MV TSPPYXERXW GEYWIH F] IRIVK] KIRIVEXMSR
%MV TSPPYXERXW GEYWIH F] XLI TVSZMWMSR ERH YWI SJ IRIVK] GEVVMIVW

%HHMXMSREP GSWXW GEYWIH F] WXVMGXIV VIKYPEXMSRW ERH RIGIWWEV] XIGL

[EXIV TSPPYXMSR GEYWIH F] REXYVEP HMWEWXIVW
PS[IV EXXVEGXMZIRIWW SJ JSWWMP JYIPW ERH XLI MRGVIEWMRK GSWXW S WYWXEMREFPI FMEBRQEWWppyXMSR EPSRK XLI WYTTP] GLEMR
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) &MSHMZIVWMX] ERH IGSW]WXIQW ) 'MVGYPEV IGSRSQ] 7 3[R [SVOJSVGI

(MVIGX GEYWIW SJ FMSHMZIVWMX] PSWW GLERKIW BIRERH EWMRIPS[W MRGPYHMRK VIWSYVGI YWI ;' SVOMRK GSRHMXMSRW

JVIWL[EXIV YWI

-QTEGXW

+VSWW VMWOW ERH
STTSVXYRMXMIW

ERH QEVMRI YWI

-QTEGXW -QTEGXW

6IWSYVGI GSRWIVZEXMSR XLVSYKL XLI GMVG PEV IGSRSQ]

7XEFPI MRGSQI ERH WYFWMWXIRGI WIGYVMX]

OSWW SJ YRHIZIPSTIH EVIEW 6IWSYVGlI GSRWYQTXMSR JSV GSRWXVYGXMS ERH TPERX Gsd'f(gﬂﬁ:\k/)é(vvJSV LIEPXL ERH [IPP FIMRK XLVSYKL JPI\N

ERH QEXIVMEPW MR XLI YTWXVIEQ ZEPYI| GLE 1R
6IWSYVGI GSRWYQTXMSR JSV IRIVK] KIRIVEX SR
%HHMXMSREP GSWXW GEYWIH F] MRGVIE NIH VIKYPEXMSRW JSV
XLl YWI SJ PERH

(ITNIRHIRG] SJ IGSW]WXIQ WIVZMGIW -QTEGXW

-QTEGXW

-QTEGXW SR XLI

-QTEGXW

-QTEGXW SR XLI

-QTEGXW

+VSWW VMWOW ERH
STTSVXYRMXMIW

JEWXT MR XLI HS[RWXVIEQ ZEPYI GLEMR

2IKEXMZI MQTEGXW SR PERHWGETI ERH I'GEV\}\BZ(IMSREP ZEPYI

4VSXIGXMSR SJ ER EHIUYEXI WXERHEVH SJ PMZMRI
*EMV XVIEXQIRX ERH WSGMEP WIGYVMX] XLVSYKL \
*EMV XVIEXQIRX ERH JMRERGMEP WIGYVMX] XLVSY
-RGVIEWI MR [IPP FIMRK XLVSYKL XLI [SVO PMJI FE

6IWSYVGI SYXIPS[W MR GSRRIGXMSR [MXL TVSHYG) N ERH WIVZMGREVIEWI MR [IPP FIMRK XLVSYKL XMQI JPI\MFMP M)

-RGVIEWI MR [IPP FIMRK XLVSYKL PSGEXMSR JPI\M|
2IKEXMZI MQTEGXW SR LIEPXL ERH [IPP FIMRK GEY
WXVIWWIYP [SVOMRK XMQIW

-QTEMVQIRX SJ [IPP FIMRK GEYWIH F] E PEGO SJ [S
(EQEKI XS IQTPS]IIW LIEPXL ERH JEXEPMXMIW

WXEXI SJ IGSW]WXIQW oTEGxw JUYEP XVIEXQIRX ERH IUYEP STTSVXYRMXMIW

6IWSYVGI GSRWIVZEXMSR XLVSYKL XLI YWI S WIGSRHEV] VE[ QEXIVMEPW
6IPMIJ JSV XLI IRZMVSRQIRX XLVSYKL XLIVQE 2 -PEWXIWYXMPMWEXMSR

7YTTSVX JSV [EXIV IGSW]WXIQW 2SR LEAEVHSYW [EWXI
2IKEXMZI MQTEGXW SR JVIWL[EXIV IGSW WXIQW GEYWIH FE"EVHSYW [EWXI
LIHVSTS[IV TPERXW

WXEXI SJI WTIGMIW

&VSEHIV ORS[PIHKI ERH KVIEXIV MRRSZEXMZI WXV
MRGPYWMSR ERH IUYEP STTSVXYRMXMIW

JUYEP STTSVXYRMX] ERH GSQTIRWEXMSR JSV EPP
,MKLIV UYEPMIJMGEXMSRW ERH IQTPS]JEFMPMX]
+VIEXIV MRHITIRHIRGI XLVSYKL MRGPYWMSR ERH |
7TEXMWJEGXMSR ERH QSXMZEXMSR XLVSYKL HMZIV)

3XLIV [SVO VIPEXIH VMKLXW

(MWVYTXMSR SJ LEFMXEXW GEYWIH F] GSRWXVYGXMSR EGXMZMX]
2IKEXMZI MQTEGXW SR WTIGMIW GEYWIH F] RIX[SVO MRJVEWXVYGXYVI
2IKEXMZI MQTEGXW SR QEVMRI PMJI GEYWIH F] LIHVSTS[IV TPERXWc
2IKEXMZI MQTEGXW SR [MPH ERMQEPW GEYWIH F] [MRH TS[IV

TPERXW

-QTEGXW

AVIZIRXMSR SJ TVSNIGXW F] I\XIVREP MRJPYIRGIW VIKYPEXMSRW

7IGYVMX] JSV IQTPS]IIW TIVWSREP HEXE
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7 ; SVOIVW MR XLI ZEPYIl GLEMR

;' SVOMRK GSRHMXMSRW

-QTEGXW

6IWXVMGXIH JVIIHSQ SJ EWWIQFP]

7 %JIIGXIH GSQQYRMXMIW 7 'SRWYQIVW ERH IRH YWIVW

)GSRSQMG

-QTEGXW

6IWXVMGXMSRW SR XLI JSVQEXMSR SJ YRMSI W

9RWEJI [SVO IRZMVSRQIRX

OEGO SJ TVSZMHIH TVSXIGXMZI GPSXLMRK KI .V

JUYEP XVIEXQIRX ERH IUYEP STTSVXYRMXMIW JSV

-QTEGXW

OMQMXIH XVEMRMRK SJJIVW

3XLIV [SVO VIPEXIH VMKLXW JSVGIH PEFSYV

SQTEGXW

*SVGIH PEFSYV

WSGMEP ERH GYPXYVEP VMKLXW SJ GS( QRRMXPIEWMSR VIPEXIH MQTEGXW JSV GSRWYQIVW ERH S

SQTEGXW

4VSXIGXMSR SJ IRIVK] WYTTPMIW -RGVIEWI MR GYWXSQIV WEXMWJEGXMSR XLVSYKL
'SRXVMFYXMSR XS WEJIKYEVHMRK JSSH TVStH YGXMSR -RGVIEWI MR IRIVK] I JJMGMIRG] ERH VIHYGXMSR MI
71GYVMX] JSV [EXIV WYTTPMIW ERH [EWXI] HM VTSWEP 7TYTTSVX JSV MRJSVQIH GYWXSQIV HIGMWMSRW
(MWVYTXMSR SJ TVMZEXI|I ERH IGSRSQMG PM. -RZEWMSR SJ GYWXSQIVW TVMZEG] XLVSYKL HEXE

%MV TSPPYXMSR VW UMWOW Rk
+

E2P STTSVXYRMXMIW
'SQTER] WTIGMJIMG 6ITYXEXMSR PSWW GEYWIH F] ZMSPEXMSRW SJ GY\
OIKEP GSRWIUYIRGIW SJ ZMSPEXMSRW SJ XLI +(46
E— OIKEP GSRWIUYIRGIW SJ NGIWWMZI TVMGI MRGVIE\

REXYVEP KEW
-RGVIEWIH E[EVIRIWW JSV IRIVK] ERH GPMQE | TVSXIGXMSR

7TYTTSVX JSV VIRI[EFPI IRIVKMIW
-QTYPWIW JSV IGSRSQMG HIZIPSTQIRX 7SGMEP MRGPYWMSR SJ GSRWYQIVW ERH SV IRH YWIVW
7XVIRKXLIRMRK SJ FYWMRIWW PSGEXMSR

-QTEGXW
S8VERWTEVIRX ERH JEMV QEVOIXMRK TVEGXMGIW
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+ +SZIVRERGI

'SVTSVEXI GYPXYVI

-QTEGXW
'SRXVMFYXMSR XS E JEMV ERH WYWXEMREFPI IGSRSQMG W]JWXIQ
8VERWTEVIRG] ERH STIRRIWW XS HMEPSKYI [MXL WXEOILSPHIVW

4SPMXMGEP IRKEKIQIRX ERH PSFFJMRK EGXMZMXMIW

-QTEGXW
OSFFIMRK JSV VIRI[EFPI IRIVKMIW ERH VIPIZERX VIWIEVGL ERH HIZIPSTQIRX

l1EREKIQIRX SJ VIPEXMSRW [MXL WYTTPMIVW MRGPYHMRK TE]JQIRX TVEGXMGIW

-QTEGXW
7YTTSVX JSV WYWXEMREFMPMX] MR XLI WYTTP] GLEMR
*EMV IRKEKIQIRX [MXL FYWMRIWW TEVXRIVW

'SVVYTXMSR ERH FVMFIV]

+VSWW VMWOW ERH
STTSVXYRMXMIW

6ITYXEXMSR PSWW ERH JMRERGMEP GSRWIUYIRGIW GEYWIH F] GSVVYTXMSR
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SR XLI MRWXEPPEXMSR SJ XLI WXEXMSIXKIGE®I WTWXBY QER GG MRFHAMGE X\S GW S ¥V SV
9 8 E S F S HIJMRIH F] 2%') 61ZMWMSRc ERH XLI EQRAEHRYRMM BIVBWK NHEXXVBRMR XLI VIWTIG XM Z
))' 2S SJ XLl 'SYRGMP EW [IPP MW IBIMNEMR BXIZM SMWP] MHIRXMJIMIH XE\S

PEXMSRW SJ XLI )" JSV WTIGMJIMG EVIE®XSZ MXKMIBS REW MG SIRGXIM ZBMIXININVG EF P | X
PMWXIH MR XLI WXEXMWXMGW *SV XLBVRWH TNSESWIRXIE DRMGER HW RKXWNMRREXXV E

- WYFWMHMEVMIW GEVVMIH SYX WGVIIRMWNRKPRN GEWRHVSR XLI EFSZI VIKY
PEXMSRW XSKIXLIV [MXL XLI QEREKMRK HMVIGXSVW

8LI JSGEP TSMRXW SJ ):2 W FYWMRIW W, BWGXWME MRONVMRW BV X2 WIRG/ERSQR SJE G X
IPIGXVMGMX] ERH LIEX JVSQ VIRI[EFPIXESYVIGYW KERHRXIW STIVEXMSR
SJI HMWXVMFYXMSR RIX[SVOW 'SRWIUYIRXP] XLI IGSRSQMG EGXMZMXMIW
MR XLI )9 8E\SRSQ] VIPEXIH XS XLIWI BGXMZNMPSO MR EW ISIXMB\RERQBNEBXMFIW XLI |
MQTSVXERGI JSV ):2 [MXL E ZMI[ XS[EVWHWOQARYS RIS\QG LV [TBVMMRKXMIMIH JSV XLI
XSKIXLIV [MXL XLI QEXIVMEP EWTIGXW SJ
8LI XEFPI SR TEKIc PMWXW EPP IGSRE®RMSVHERGEZ MNKWMUIWINS) JLOVEGEREQY 61 KYPE
[IVI EPPSGEXIH MR ERH MR XLI TWIZHWNR K VMR ERREGIEP YSEXLI IGSRSQMG EC
-R WIZIR EHHMXMSREP IGSRSQMGSY @BEDMZM XMIW WV I DHMR X M BNKIMZM X] 8LI
ERH MRGPYHIH MR XLI VITSVX 8LMW KHHMXIWN SR MGNVNEB XMEZ MX$ G ERVFZMSYRH MR
WMSR SJ XLI YRHIVPIMRK HEXEFEWI [LMGKMFPHIKERS\QEBHEBXMZMXMIW
VITSVXMRK RIGIWWEV] -R EHHMXMSR ):2 QEHI MRMXMEP MRZIWXQIRXW
MR FEXXIV] ERH LIEX WXSVEKI ERH MREWIH \WR SIY MEWXEIPYIEXMSR XLI )RIVK] 71K
XE\SRSQ] IPMKMFPI IGSRSQMG EGXMZMXM
KIRIVEXMSR ERH HMWXVMFYXMSR [LMGL G
6ITSVXMRK SJ XEV\SRSQ] EPMKRQIRXSRSQMG EGXMZMXMIW

SLMW WIGXMSR MRGPYHIW ):2 W VITSYERBK MRVBGGNE EREHRSR KMXIVITSVXMRK JSVQW JSV EGXMZMXMIW MR XLI EGGSVHMRK XS XLI HMJJIVIRX JYIPW |
%VXMGPIc SJ XLI )9 8E\SRSQ] 6IKYPEEWER SY9RYGPIEVMRIVR] ERGEXMWEWRMIR KEIVBSRH WXIT MRZSPZIH XLI XIGLRMGE XBEXGS R BIQMIFPK B W XAl INGISIRRKXQM G EGXMZ N
GSRRIGXMSR [MXL XLI ETTPMGEFPI HIFPRKNEXEXI VGXWO SSEIREPIIWYWAVB GER FI JSYRHHMRE YSIR SINGDPMERI BRI GEHMRMEXMG EGXMZMXMIW  WITEVEXIH F] ERH EVI

TIER 'SQQMWWMSR 8LI VITSVX MRGPYGLIENREIHIWGVMTXMSR SJ XLI IRZMVSRQIRXEP SFNIGXMZIW XS HIXJSYRRIMRIKRLIWKXBXBWZMQZ IW 8LI XYVRSZIV
QIXLSHSPSK] YWIH JSV XLI MHIRXMJMGEXMSR XIGLRMGEP WGVIIRMRK EPMKRIH IGSRSQMG EGXMZMXMIW [IVIMRRZISWE W IBQWMRX ETCMBLHGOSZ IVW EFSZI

ERH EWWIWWQIRX SJ XLI XE\SRSQ] EP MR QIRIX VREXLIRI EB REIQIWG QEXT VMWO HREPVWGSR SIQMGKEGXMZMXMIW XLEX QIBJI X124 WISYRMYRPQGR X WGMX%P KXREVEXMSR ERE
EGXMZMXMIW GEVVMIH SYX F] ):2 MRc GSRGIVRMRK XLI WM\ SJ XLI )9c8E\SRSQ] 6IKYPEXMSR MWcRSX MRGPYHIH MR XLI IGSRSQMG EGXI
IRZMVSRQIRXEP SFEFNIGXMZIW GPMQEXI GLERKI QMXMKEXMSR GPMQEXI J)9c8E\SRSQ] 6IKYPEXMSR

GLERKI EHETXMSR WYWXEMREFPI| YW} HIRXVISKXEGEXNSRRSEREXI¥EPYEXMSM XU XGISIRGIP XIGSBR G MAIMKABIRMBQMG EGXMZMX] [EXIV WYTTP]

ERH QEVMRI VIWSYVGIW XVERWMXMSR XS E GMVGYPEV IGSRSQ] TSPPY ;86¢C [LMGL [EW MRGPYHIH MR XLI TVIZMSYW ]IEV ERH

XMSR TVIZIRXMSR ERH GSRXVSP ERHSLVINMBGWN SRXERMRNZIWRBEMEXMISRHIRXMWGEERW®R SMIKLF]IGERSEXMIBE 6| KYPEXMSR )9 YRHIV

SJ FMSHMZIVWMX] ERH IGSWIWXIQW EGXMZMXMIW GEVVMIH SYX F] XLI ):2 XVSYRZMYSEREVWWKWPISY¥ NNIGMWMZI WYWXEMREFPI YWI ERH TVSXIGXMSR
MHIRXMJMGEXMSR [EW JSVQIH F] XLI SISEXOWMERRGCGRIBYMRMWWREWW&EIW MRW SRI SJ XLI JSYV SXLIV

8LI GSRXIRX MR XLMW WIGXMSR EPWSXMRIKBIFPYKREWIBREEGRKMSGEXMBERYS S J1ERVIRQAOIMBRWMBREFPSKRENYRMMRKIW XLI IGSRSQMG EGXMZMXMIW GPEWWMJIMIH EW

IGSRSQMG EGXMZMXMIW XS XLI WIKQIRXIWVERH HYMAV GQRBWMEB RVHSIRZMVSRQIREEFPR SR IESPMKRW ERH EPP EPPSGEXIH XS XLI IRZMVSRQIRXEP

QIEWYVIW XS GSQTP] [MXL WS @&MHBR XQMSHEPIQ IRKXINIEXMER PEXMSR ))YZScSFNIGXBZIXIGPMQEXI GLERKI QMXMKEXMSR FEWIH SR XLI XIGLRMGEP

MRIJSVQEXMSR MW TVSZMHIH XLVSYKLTXERCERWHP MERARX ER K IXLT INBYRGCGMP EWGSAJ I RMRKI QFRUMW TVIZIRXW HSYFPI GSYRXMRK MR XLI EWWMKRQIRX
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8LI +IRIVEXMSR 7IKQIRX MRGPYHIW |P8G&KYRIEMMWIRTMRKYTKRBERXIMBQPYHIW HVMR
XLI VIRI[EFPI IRIVK] WSYVGIW [EXIV [ERH ERMXWEREW HMWVSWEP MR 0S[IV %YW X

ERH JSV XLI JMVWX XMQMQAPIBWXIVEGWXIHR&SEREQIMG EGXMZMXMIW ERH 8 E
XLI IGSRSQMG EGXMZMXMIW RSQMG EEBRHMZMXMIW EVI RSX VITSVXIH JS\
EXIY BT R) 29 FIW 8LMW WIKQIRX EPWS MRGPYHIW LIEX KYR/INEXWS RIUMEQ RWXER\EB MRGPYHIH MR
JPIGXVMGMX] KIRIVEXMSR YWMRK WSPEV TLSXSZSPXEMEECICERSIESH | =IW KEW EX XLI IRIVK] LYF MR (¢VRVSLY [LMGL WMIGEMWWMRX\§7IG $HBIWMRSX TIVQMX XLI
JPIGXVMGMX] KIRIVEXMSR JVSQ [MRH TS[IV =W =W BEGXMZMX] 3XLIV MHIRXMJMIH |G S REBRIMA PECX M AMXMIWM MR IGBIRRRG | QIXVMGW
YPIGXVMGMX] KIRIVEXMSR JVSQ L]HVSTS[IV =W =lw XMSR [MXL LIEX KIRIVEXMSR EVI MRG EHNHWWWR HX EIG)RIV KM RIKR) I R X
8VERWQMWWMSR ERH HMWXVMFYXMSR SJ IPIGXVMGMX] =W =W XS TVIZIRX HSYEPI GSYRXMRK
7XSVEKI SJ IPIGXVMGMX] =W 2s *SV XLl -*67 HMWGPSWYVIW WII TEKI J
7XSVEKI SJ XLIVQEP IRIVK] =W 2S 8LI 2IX[SVOW 7IKQIRX GSZIVW XLI RIX[SVO MRJVEWXVYGXYVI
8VERWQMWWMSR ERH HMWXVMFYXMSR RIX[SVOW JSV VIRI[EFPI ERIWPS[ GEVFSRIKEWIWSYV IPIGXVMGMX] ERH JSV VIRI[EFPI ERH PS[ GEVFSR KEWIW MR
(MWXVMGX LIEXMRK GSSPMRK HMWXVMFYXMSR =W =W OS[IVcC%YWXVME [LMGL VITVIWIRX XLILINGS RISOMG VEE XMOWVBEAMWHW EW HIIJMRIH F]
-RWXEPPEXMSR ERH STIVEXMSR SJ IPIGXVMG LIEX TYQTW =W =W ERH 7LEVIH IUYMTQIRX XLEX MW RAGMNVWEY9) BFMXREPMRBIEYPEXMSR
'SKIRIVEXMSR SJ LIEX GSSP ERH TS[IV JVSQ FMSIRIVK] =W =W WXVYGXYVI STIVEXIH F] 21X 2MIHIVIWXIVVIMGL MW EPPSGEXIH
4VSHYGXMSR SJ LIEX GSSP JVSQ FMSIRIVK] 1w W XS XLI IPIGXVMGMX] RIX[SVO ERH 'SQFSPMEREXMEPXKEWMRMQYQ WSGMEP
AVSHYGXMSR SJ LIEX GSSP YWMRK [EWXI LIEX 1w 25 RIX[SVO 8LI MRZIWXQIRXW MR TVSTIVEW GPERKWEARIH IH E\GIBBERHEMRK XS XLI WIX

,MKL 1JJMGMIRG] GSKIRIVEXMSR SJ LIEX GSSP ERH TS[IV JVSQ JSWWMP KEWIsYywiwy pwLMGL GER FI EPPSGEXIH XS IGSRSQMBWEQARM ZBWKMLW *“MREP 6ERSVX SR 1IMRMQYC
AVSHYGXMSR SJ LIEX GSSP JVSQ JSWWMP KEWISYW JYIPW MR ER=IMMGMIRX HMAWXWMGX LIE¥YMAXSX MRGPYHIH 8LI )9 8E\SRSQ4FREKYBERMSR IIYWIHRREJFPI *“MRERGI 3GX

ERH GSSPMRK W]WXIQ TVSZMHIW RS GVMXIVME JSV XLI IGSRBQMW EGXMDHERMWMWKEEREWV NSV GMW VMKLX
'SRWXVYGXMSR I\XIRWMSR ERH STIVEXMSR SJ [EXIV GSPPIGXMSRIWVIEXQIRX ERWw  F] XLI +VSYT GSQTERMIW OEFIPTPYW XIUP M/3RIRKXMEREIXMEBWVEREMSR ERH JEMV
WYTTP] WIWXIQW ):2c+ISMRJS KISKVETLMG MRJSVQEXMBRPWEBYXI®QWWTPMERGI MW IRWYVIH F] XLI E°
"SRWXVYGXMSR I\XIRWMSR ERH STIVEXMSR SJ [EWXI [EXIV GSPPEGWMSR ERH X\IEX QIR X IWXEFPMWLIH ERH VIPIZERX QEREKIQIRX E
8VERWTSVX F] QSXSVFMOIW TEWWIRKIV GEVW ERH PMKLX GSQQIM@MEP ZILMGP2® 8LI 7SYXL )EWX )YVSTI 7IKQIRX GSZIVEWXEVRERMBWE WRSIVEP VYPIW | K KYMHIP
*VIMKLX XVERWTSVX WIVZMGIW F] VSEH 1w 28 WVYGXYVI JSV IPIGXVMGMX] MR &YPKEWMHEHVVEWRHNV2ERKLQIEMMVIRMEEZI FIITR MQTP
_RIJVEWXVYGXYVI IREFPMRK PS[ GEVFSR VSEH XVERWTSVX ERH T¥PPMG XVERWESwWx ERH JSV VIRI[EFPI ERH PS[ GEVFSR KEWRW XR IRGEXMELBXKMMWI TVMRGMTPIW ER
CRIVEWXVYGXYVI IREFPMRK PS[ GEVFSR [EXIV XVERWTSVX — | 1w VITVIWIRXW XLl IGSRSQMG EGXMZMXMEWIEW BRHXLI ):R+¥SRIVERWKS ETTP] XS FY
-RWXEPPEXMSR QEMRXIRERGI ERH VITEMV SJ IRIVK] IJJMGMIRG]IWMMTQIRX =iw XS XLI IPIGXVMGMX] QIXIVW MRWXEPPWYMRPMYWKXVME XLI QIXIVW MR
-RWXEPPEXMSR QEMRXIRERGI ERH VITEMV SJ GLEVKMRK WXEXMSRW JSV IPIGX¥MG zIEwdPilyeMeE CITHSRME HS RSX QIIX XLI XIGLRMGEP GVMXIVME SJ XLI

FYMPHMRKW ERH TEVOMRK WTEGIW EXXEGLIH XS FYMPHMRKW J9c8E\SRSQ] 6IKYPEXMSR EX XLI TVIWI-RXEXWQIQ IRXL [W XMIRXLWRRMXIH 2EXMSRW +°
-RWXEPPEXMSR QEMRXIRERGI ERH VITEMV SJ MRWXVYQIRXW EREIMIZMGIW JSV=0WewWYQURXW [IVI EPPSGEXIH XS IGSRSQMG EMAWMRIXWNVWERH ,YQER 6MERIXW XLI (IGPE\
VIKYPEXMRK ERH GSRXVSPPMRK IRIVK] TIVIJSVQERGI SJ FYMPHMRKW LMW WIKQIRX EPWS MRGPYHIW |PKMSREPMOH FEBRW IBNEKERRIRWEXMSR -03 SR *
-RWXEPPEXMSR QEMRXIRERGI ERH VITEMV SJ VIRI[EFPI IRIVK] XFGWRSPSKMIW =lw XMSR JVSQ REXYVEP KEW IGSRSQMG EBKMZWMEXIWSYO ERH XLI 3)'( +YMHIPMRIW
%GUYMWMXMSR ERH S[RIVWLMT SJ FYMPHMRKW 1w 2s EW [IPP EW LIEX WYTTPMIW IGSRSQMBEREKGKTIWAMXIW EW MRREWKENIME2 'SHI SJ 'S
(EXE TVSGIWWMRK LSWXMRK ERH VIPEXIH EGXMZMXMIW =W 25 JPIGXVMGMX] KIRIVEXMSR JVSQ VIRI[ENMKIL KRN VASIPM&EYVEBILW):2 QEREKIVMEP QMW
'PSWI XS QEVOIX VIWIEVGL HIZIPSTOIRX ERH MRRSZE XMSHR — _iw  WSPEV TS[IV ERH L]JHVSTS[IV MR 2SV)XP NWOGNVXERIRE FMMPWIX]I RXWHIPMRI XLI +VS
4VSIIWWMSREP WIVZMGIW VIPEXIH XS IRIVK] TIVISVQERGI SJ FYMPWMMRKW z-tw IGSRSQMG EGXMZMXMIW ERH EQ@MRWQE\Q W XERWMEG MW] BRXEVEKRRS]ITW  XLI

JSV XLI JMVWX XMQI 8LI IRIVK]\MEEH N RS YIRMKGL WWI EMIWSG PIKEP VIKYPE
MRGPYHIH MR XLI 7SYXL )EWX )YVSTI XN KIBIREHSBY RIFTWITSMIWIRXYEPP] VIKEVH]
ER IGSRSQMG EGXMZMX] PMWXIH MR XEKI)9I B ERIWRG @VOWKSYCEEK R SR MKMR SV REXN
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SVMIRXEXMSR VIPMKMSR MHISPSK] S¥ MR IXIES\WVENPAWPGE TLIWMGEP SV

QIRXEP HMWEFMPMXMIW ;I NTVIWWP] VINIGX ER] HMWGVMQMREXMSR

SJIIQTPS]IIIW [MXL IUYEP TVSIJIWWMSREPNVNERISRISWSREKR LUMVEMEBFG®W XERH

XMSRW MR LMVMRK XVEMRMRK TIVWBRE®PLHNIZ2PSHQ IRX ' SIRAHPSKQIRXEZI T

GSRHMXMSRW SV GSQTIRWEXMSR WXVEXIK] JSV XLI ):2 +VSYT ;1 GSRW 8YVRSZIV | HIRSQMREXSV SJ /4- )96Q
XS[EVHW FYWMRIWW XLI IRZMVSRQI XLIVISI XE\SRSQ] EPMKRIH ! RYQIVEXSV SJ /4- )96Q

., YQER VMKLXW ERH QMRMQYQ WSGME®PS RXYMBGYIMEFR MKBWENW EAMRYI MR E

HIEPX [MXL EW MRXIVHMWGMTPMREV]FRY WAWNR GXW TR XEX M RW SMLTMBRE S Q (

EVI XLI VIWTSRWMFMPMX] SJ HMJJIVIRSF BN KERRGIESXMBERE B/ PR KMEXRWX RIRXMVMESREP ERH MRXIVREXMSREP XE\ PE[W

XMGYPEV LYQER VIWSYVGIW SGGYTEXWRSREIKEFE YIDUY MV BBIRXMW I RXSERAY XLI FEWMW JSV XLI JSPPS[MRK

TYVGLEWMRK ERH GSVTSVEXI|I GSQTPWMERGMWIBREKDQURX 2 +VSYT W XE\ WX

*SWIRJSVQEXMSR SR QEREKIQIRX ETTVSEGLIW EAMKL GSQTPMERGI WXERHEVHW [M:
SVKERMWEXMSREP VYPIW WII XLI JSPPS[MRK MR TEVXMGYPEV XLI PIKEPP] GSQT
JYPIJMPQIRX SJ VITSVXMRK GPEVN %HHMXMSRW XS MRXERKMFPI EWWIXW JM\IH EWWIXW ERH VMKLXW SJ YWI

TEJQIRX VIUYMVIQIRXW | HIRSQMREXSV SJ /4- )96Q
3GGYTEXMSREP WEJIX] TEKI JJ 8LI INGPYWMSR SJ VMWOW YRHIV J XLIVISJ XE\SRSQ] EPMKRIH ! RYQIVEXSV SJ /4- )96Q

AVIZIRXMSR SJ GSVVYTXMSR ERH JEMV GsoT!WHSMERP] XLI;VMWOW EVMWMRK
*EMV GSRWXVYGXMZI GSSTIVEXM

AVSGYVIQIRX TEKIW — ERH JJ HMEPSKYI [MXL XLI JMWGEP EYXLSVMXMIW
AVSEGXMZI XE\ GSRXVSPW FEWIH SR XLl IZEPYEXMSR SJ
XE\ VIPIZERX VMWOW ERH XE\ VMWOW XLVSYKL XLl MHIRXMJMGEXMSR
):2 TVITEVIH E ,YQER 6MKLXW 4SPMG] MBREp ] W lE REWVEWW IWWQIRX SJ XLIWI VMWOW HSGYQIRXEXMSR
ETTVSZIH F] XLI )\IGYXMZI &SEVH % LY QR Mok & SRR WS VolEM M\
EPWS ETTSMRXIH ERH MRWXEPPIH MR XB| CEXIMMERGF SQ THKER®WWMZI XE\ TPERRMRK MR TEVXMGYPEV

QEREKIQIRX HITEVXQIRX 3YV EGXMZMXMEW R EILEG X WIMWER WXVYGXYVIW [LSWI QEMR TYVTSWI MW XE\
VMKLXW EVI GSRXMRYSYWP] YTHEXIH ERHyNEKRIEKR 8Ll IMRHMRKW

JVSQ SYV TEVXMGMTEXMSR MR XLI &YWMRIWW ERH ,YOQER 6MKLXW
%GGIPIVEXSV SJ XLI 92 +PSFEP 'SQTEGX MR JPS[IH MRXS

XLl VSPP SYX SJ +VSYT [MHI MRIJSVQEXMSR ERH XVEMRMRK SR XLI
WYFNIGX SJ LYQER VMKLXW

;SVOIVW VMKLXW TEKI JJ

6MWOW VIPEXIH XS RSR GSQTPMERGI [MXL LYQER VMKLXW EVI
MHIRXMJIJMIH ERH EWWIWWIH XLVSYKLSYX XLI +VSYT EW TEVX SJ
XLI ERRYEP VMWO MRZIRXSV]

*SV MRJSVQEXMSR SR ):2 W ,YQER 6MKLXW 4SPMG] WII
[T 17ZR EX LYQER VMKLXW TSPMG]
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[1] TIVIJSVQERGI MRHMGEXSVW JSWEERSR$ QA MKIMFR RRHX VIZIRYIl )96c ERH KQUYMWIQMIXY VERIHEV*67C EHHMXMS&W NBERERQKIREX S MREPYHIW HMVIGX RSR

IGSRSQMG EGXMZMXMIW )96¢C Q EW HIJMRIH F] XLI )9c8E\SRISIQfR MRKYWPEROMERHHMWMSRWc-RRKERKMEBIPMW KESVBEXHRH HIZIPSTQIRX FYMPHMRK

EXXVMFEYXEFPI XS IPIGXVMGMX] XVEHHEWRK ERM 04 SRYV X] TBRKRK EIRMR LM TWMXY WLSVX XIVQ PIEWMRK QEMRXIRERC
):2 HIJMRIW XLI VITSVXEFPI QIXVMGW [EMWWSIHWRLBRKIMN -TS/AIZMSYW JIEV HYRSOSIWLX SHS|R[6BRWYPRIHHEXIH JMRER GEWPPSW XK BX HMRMIX JSMRHMXYVIW GSRRIGX
(IPIKEXIH 6IKYPEXMSR )9 EW RI[LSPPWVEPI ERMGXVMGMX] TVMGIW 7MBEEZXLMVEVHMMEMBRBW WEIRYS MWXSRPP XRRERRCH BUYTWISIIRKIG IRERX ERH IUYMTQI
JSPPS[W MRGPYHIH MR XLI HIRSQMREXSV XLI \RHNAKMSIKIMRIWXENERMSRZSRPMKE X MFSRW EVH REX MMR@PYHIH 8LI

GEYWIH F] XLI HIGPMRI MR IPIGXVM G MX2 CFMEY TV VMGS E H) B XRBMEHPHHWNMEZS R W SVS MRZIWXQIRX TVSTIVX]

XLl MQTVSZIQIRX MR XLMW MRHMGEXSV%7¢c HYVMRK XLI VITSVXMRK TIVMSH | 3T)\ HIRSQMREXSV IUYEPPIH )96 Q M
/1] TIVISVQERGI MRHMGEXSV VIPEXIH TVIZMSYW ]JIEV )96 Q ERH [EW GPEWW

XS XYVRSZIV XYVRSZIV /4P 8LI SQMWWMSR SJ VIZIRYI JVSQ XLI MRXNIRRBRXWERBEP IDYERME X IFIYWEWRKIWWGETMXEP INTIRHMXYVI MRGPYHIH

HYIl XS -*67¢c VITSVXMRK VIUYMVIQIRXMWRPXHI| X8 FESQIMRBEXMMS RILSMGAL[EW WTIRX FIWAENGRCERISYHI HPBSWMABKRX )96 Q
S8LMW MRHMGEXSV WLS[W XLI WLEVI SBRSR XESIZRY K] EIRMNMEKRHHFERH RSR XE\SRISQJITREWKMRKI MMNBHI EFRHE\SRSQ@] IPMKIEMAWM RERRH 96WYRWIUYIRXP]
XE\SRSQ] IPMKMFPI ERH WYFWIUYIRXB]E WE\BWEBLY]IERNMKRIHSZIQIRX MR XLXEBASR/MGVE PHM KRMXLGSRSYMEMGOXMZMXMAWRXIRERGI VITEMVW ERH SXLIV )96
IGSRSQMG EGXMZMXMIW EWTIGX [EW XLI MRGVIEWI MR VIZIRYI JVSQ XLI RIX[SVOW FYWMRIWW

% GSRXVEWXMRK JEGXSV MRZSPZIH XBLLMWKEIWI \BIZ )RY WKKENSERSIQ]FH P MKR I H3G EVIBWOMERKINTTRRHHMNKXY XYY I 3T)\ MRc EQ
8LI MRXIVREXMSREP TVSNIGX FYWMR IXWW WIWT GRP]E BMRMMX WIE H NERWK EG B I WEERSNRIXW R R)WYBKEPHMEd [LMGMRMRGVIEWVYHZMSYWERIEY SJ +VSYT [MHI STIVEXMRK INTIRWI!
STIVEXMSR MR EGGSVHERGI| [MXL -*67XLHWILES IMSXIWRIBRERRISRBEGPIPMKMFPIBLIZMRAVIEWI VIWYPXIH JVSQ E LMKLGB/PESPYNIMIHXXENSRERIIVMEP 8LIVIISVI XL

ERH GSRWIUYIRXP] VIZIRYI JSV XLI JMRERGMEP JIEV HSIW EPMKRIH MRZIWXQIRXW MR XLI RIX[SWRMW®RGERKSX\MNIXRIN VAMSVIXEXMR EGGSVI
RSX MRGPYHI ER] VIZIRYI JVSQ XLMW SLY WMEM V8 EXERSBISIQE E®MKRIH RIX EIRHRNVMROIMEKIFERIV WYTTPMIW MR 0S] & KWREXWMSER )9 ERH XLI 3T)\ F
TEVEXMZI TVMSV JIEV HEXE [IVI EHNYWX I EBBBIMWHMRKMR VIZIRYTVIZMSYW JIEV XLIVIJSVI IUYEPW )96 JSV
JSV FIJSVI XLI EHNYWXQIRX )96 Q VIZIRYI % 'ET)\ TPER EW HIJMRIH MR %RRI\ - SJ (IPIKEXIH 6IKYPEXMSR )9
JSV EJXIV XLl -*67 EHNYWXQIRX )96 Q [EW RSX TVITEVIH HYVMRK XLI ¥LT SVWXMRR HMGEXISV JSV EJXIV EHNY
8LMW -*67¢c EHNYWXQIRX LEW E WMQMREM VIBER BRXILMRHMCSENSY VIPEXIH XS -*67 GSRWMWXW SJ XLICJSPPS[MRK XLI Y
/4- HIJMRIHOFBE\ISIRS Q] GETMXEP INTIRHMXYVI 'ET)\ /4- EVI WLS[R MR FVEGOIXW

/11 TIVISVOQERGI MRHMGEXSV VIPEXIH XS
8LI HIRSQMREXSV VITVIWIRXW XLI XSBER\RIMRHEKKEX KVRWLBXWHXLI WLEVI SS ToFENOMR K \MIRIRMAWX Y VIR 3T)\ /4- % )96 Q )96 Q
F] XL1 ):2 +VSYT HYVMRK XLl VITSVXMRE\SRAWIH P MW\GAPIEEARH WYFWIUYIRXP] XE\SRSQ] EPMKRIH % )96 Q )96 Q
GEPGYPEXIH MR EGGSVHERGI| [MXL XLIGISRSRMGCMEBRXTNZVXAMHIM F] -*67c -R GSRXVEWX XS VIZIRYl ERH GETMXEP & T)RHMXQVNIET)\Q XLI
WIl RSXI6IZIRWMR XLl GSRWSPMHEXIH JMRERGMEP WXEXI HIRSQMREXSV JSV STIVEXMRK IN\TIRHMXYVI GERRSX FI EPPSGEXIH
QIRXW JSVc 8LI RYQIVEXSV VITSLWHRRWQMR EEYX BUTVIWIRXW XLI EHHSM XWSEWINMS M B WERKMNRPAV EWRWIXW*67 GSRWSPMHEXIH JMRERGMEP WXEXI
XSXEP RIX VIZIRY! KIRIVEXIH F] XLl ):ERH/BYSTIVSD XEERXSBDRH IUYMTQIRX @IBSWHIHRR IXEISI2XENBIPTKEXIH 6IKYPEXMSR )9 EW

IPMKMFPI ERH WWRQI XENSREIQ] EPMKRIMNMIRBKS XLI VITSVXMRK TIVMSH MR EGGESVHERG! [RA] MVOQMXEMHKM MRGPYWMSR SJ GIVXEMR INTIRWIW
RSQMG EGEKWMAWRXMLWTVIZMSYW JIEV KRERW X&EWRIERISRFPI EWWIXW -%768V \HRHBMXWMBRWRKETESYHERGIT PMRIX XLI )9 8EASRSQ] 6IKYPEXMSR
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6ITSVXMRK SR )9 8E\SRSQ] 6IKYPEXMSR EW SJ 7TITXIQFIV HIXEMP XYVRSZIV
7YFWXERXMEP GSRXVMFYXMSR GVMXIVME (27, GVMXIVME (SIW 2SX 7TMKRMJMGERXP] ,EVQ
4VSTSVXMSR SJ
XE\SRSQ]
EPMKRIH %
SV RSR
EXIV EXIV XE\SRSQ] "EXIKSV]
4VSTSV 'PMQEXI 'PMQEXI ERH &MSHMZIVANNEXIM Z | VWM E XTI  ERH &MSHMZIVWMX] IPMKMFPI '"®XIKSV] XVERWM
%FWSPYXIXMSR SJGLERKI GLERKI QEVMRI'MVGYPEV ERH ERH GLERKI QEVMRI'MVGYPEASPPYXMSR ERH 1MRMQYQ XYVRSZIVREFPMRKXMSREP
JGSRSQMG EGXMZMXMIW "SHI W XYVRSZIKYVRSZMXMKEXBBERTXMYRWSYVGIBSRSQ]4SPPYXNMBRW]|W X I QAABW]W X IRMETXMERVSYVGGBRSQTVIZIRXMERSW]|WXIWBIIKYEV HW EGXMZMKGXMZMX]
% 8%<3231= )0-+-&0) %'8-:-8-)7 )96Q = 2 2)0= 2 2)0= 2 2)0= 2 2)0= 2 2)0= 2 2)0 =2 =2 =2 =2 =2 =2 =2 ) 8
% JRZMVSRQIRXEPP] WYWXEMREFPI EGXMZMXMIW XE\SRSQ] EPMKRIH
JEXIV WYTTP] ;86 2 )0 2)0 = 2 )0 2)0 2 )0 = = = = = = =
JPIGXVMGMX] KIRIVEXMSR YWMRK WSPEV'TLSXSZSPXEMG XIGLRSPSK] 2 2 )0 2 )0 2 )0 2 )0 = = = = = = =
JPIGXVMGMX] KIRIVEXMSR JVSQ [MRH TS[1V = 2 2 )0 2 )0 2)0 2 )0 = = = = = = =
JPIGXVMGMX] KIRIVEXMSR JVSQ L]JHVSTS[1V = 2 2)0 2)0 2)0 2 )0 = = = = = = =
S8VERWQMWWMSR ERH HMWXVMFYXMSR SJ1LPIGXVMGMX] = 2 2)0 2)0 2)0 2)0 = = = = = = = )
SVERWQMWWMSR ERH HMWXVMFYXMSR RIXISVOW JSV VIRI[EFPI
ERH PS[ GEVFSR KEWIW = 2 2)0 2)0 2)0 2)0 = = = = = = =
(MWXVMGX LIEXMRK GSSPMRK HMWXVMFYXIMSR = 2 2 )0 2 )0 2)0 2 )0 = = = = = = =
'SKIRIVEXMSR SJ LIEX GSSP ERH TSJ[IV JV'SD FMSIRIVK] = 2 2)0 2)0 2)0 2 )0 = = = = = = =
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VIJIVVIH XS MR 7IGXMSR SJ %RRINIW - ERH -- XS (IPIKEXIH ERH -- XS (IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV
6IKYPEXMSR MR XLI RYQIVEXSV SJ XLI XYVRSZIV /4- SJ XLI XYVRSZIV /4-
%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG EGXMZMX] %QSYRX ERH TVSTSVXMSR SJ XEASRSQ] IPMKMFPI FYX RSX XE\SRSQ]
VISIVVIH XS MR 71GXMSR S3 HRRIVW - ERH - XS (IPIKEXIH EPMKRIH IGSRSQMG EGXMZMX] VIJIVVIH XS MR 7IGXMSR SJ %BRRIVIW -
6IKYPEXMSR MR XLI RYQIVEXSV SJ XLI XYVRSZIV /4. ERH -- XS (IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV
\ | | SJ XLI XYVRSZIV /4-
%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG EGXMZMX -
6IKYPEXMSR MR XLI RYQIVEXSV SJ XLI XYVRSZIV /4- Q ] 0 ;
ERH -- XS (IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV
%QSYRX ERH TVSTSVXMSR SJ SXLIV XE\SRSQ] EPMKRIH SJ XLI XYVRSZIV /4-
IGSRSQMG EGXMZMXMIW RSX VIJIVVIH XS MR VS[W XS EFSZI
MR XLI RYQIVEXSV SJ XLI XYVRSZIV /4- %QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] IPMKMFPI FYX RSX XE\SRSQ]
EPMKRIH IGSRSQMG EGXMZMX] VIJIVVIH XS MR 7IGXMSR SJ %RRINIW -
8SXEP EQSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH ERH -- XS (IPIKEXIH 61KYPEXMSR MR XLI HIRSQMREXSV

IGSRSQMG EGXMZMXMIW MR XLl RYQIVEXSV SJ XLI XYVRSZIV /4- SJ XLI XYVRSZIV /4-

%QSYRX ERH TVSTSVXMSR SJ SXLIV XE\SRSQ] IPMKMFPI FYX RSX
XE\SRSQ] EPMKRIH IGSRSQMG EGXMZMXMIW RSX VIJIVVIH XS MR
VS[W XS EFSZlI MR XLI HIRSQMREXSV SJ XLI XYVRSZIV /4-

8SXEP EQSYRX ERH TVSTSVXMSR SJ XE\SRSQ] IPMKMFPI FYX RSX
XE\SRSQ] EPMKRIH IGSRSQMG EGXMZMXMIW MR XLI HIRSQMREXSV
SJ XLI XYVRSZIV /4-
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BIQTPEXIW XS JSV 'ET)\

IQTPEXI BE\SRSQ] RSR IPMKMFPI IGSRSQMG EGXMZMXMIW [MXL VIWTIGX XS RYGPIEV ERH JSWWMP KEW VIPEXIH EGXMZMXMIW
BIQTPEXI 2YGPIEV ERH JSWWMP KEW VIPEXIH EGXMZMXMIW
6S] JGSRSQMG EGXMZMXMIW )96Q
%QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS[ SJ 8IQTPEXI
XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ %RRINIW - ERH -- XS
(IPIKEXIH 6IKYPEXMSR MR XLl HIRSQMREXSV SJ XLI XYVRSZIV /4-
%QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS[ SJ 8IQTPEXI
XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ %RRIVIW - ERH -25Ks 2YGPIEV IRIVK] VIPEXIH ECXMZMXMIW
(IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI XYVRSZIV /4- 8LI YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW INTSWYVIWSXS VIWIEVGL HIZIPSTQIRX HIQS

%QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS[ SJ 8IQTPEXI E\F;'S"G"I'\'NTVSISV]VQ'S;LSJMMRRMRSEZF',EXI';"V%I'X:PJ'VGSXV'\)"(flMJXJI';'g'\éiTMSR JEGMPMXMIW XLEX TVSHYGI IRIV

XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ %RRIVIW - ERH -- XS [ Q QEP [ Q ]

(IPIKEXIH 6IKYPEXMSR MR XLl HIRSQMREXSV SJ XLI XYVRSZIV /4- 8LI YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW I\TSWYVIWSXS GSRWXVYGXMSR ERH WEJI ST
RYGPIEV MRWXEPPEXMSRW XS TVSHYGI IPIGXVMGMX] SV TVSGIWW LIEX MRGPYHMRK JSV Xl

0

$QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS[  SJ 8IQTPEXI LIEXMRK SV MRHYWXVMEP TVSGIWWIW WYGL EW L]HVSKIR TVSHYGXMSR EW [IPP EW XLIMV \

XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ %RRI\IW - ERH -- XS

(IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI XYVRSZIV /4- VYWMRK FIWX EZEMPEFPI XIGLRSPSKMIW

XII;DEH)((E'\;I(\INHXGIEII\(SYRPSE?(]MRSSRR 'PMKM;;'XNI'_'T I—IIEI??%S\;/IHREERXG;V['\SA\)J(LXZII?(:((,\\/I/?zZZIV /543 BRRIVW - ERH -- XS | [EXMRK SV MRHYWXVMEP TVSGIWWIW WYGL EW LIHVSKIR TVSHYGXMSR JVSQ RYGPIEV IRIV}
( Q ) XLIMV WEJIX] YTKVEHIW

%QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS[ SJ 8IQTPEXI

XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ %RRINIW - ERH -- XS

(IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI XYVRSZIV /4-

%QSYRX ERH TVSTSVXMSR SJ SXLIV XE\SRSQ] RSR IPMKMFPI IGSRSQMG EGXMZMXMIW RSX

VIJIVVIH XS MR VS[W XS EFSZI MR XLI HIRSQMREXSV SJ XLI XYVRSZIV /4- 6S[ *SWWMP KEW VIPEXIH EGXMZMXMIW

SSXEP EOSYRX ERH TVSTSVXMSR SJ XEVSRSO] RSR IPMKMEP| IGSRSOMG EGXMZMXMIW MR x| 8Ll YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW NTSWYVIWSXS GSRWXVYGXMSR SV STIVEXM
HIRSOMREXSY SJ XLI XYVRSZIV /4- KIRIVEXMSR JEGMPMXMIW XLEX TVSHYGI IPIGXVMGMX] YWMRK JSWWMP KEWISYW JYIPW

8LI YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW IN\TSWYVIWIWS GSRWXVYGXMSR VIJYVFMWL
STIVEXMSR SJ GSQFMRIH LIEX GSSP ERH TS[IV KIRIVEXMSR JEGMPMXMIW YWMRK JSWWMP K

8LI YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW I\TSWYVIWIWS GSRWXVYGXMSR VIJYVFMWL
STIVEXMSR SJ LIEX KIRIVEXMSR JEGMPMXMIW XLEX TVSHYGI LIEX GSSP YWMRK JSWWMP KE)
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8IQTPEXI

%QSYRX ERH WLEVI MRJSVQEXMSR MR )96Q ERH

6S]

'PMQEXI GLERKI
1 "%

J)GSRSQMG EGXMZMXMIW )96Q )96Q

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG EGXMZMX]
VIJIVVIH XS MR 7IGXMSR SJ %RRIVIW - ERH -- XS (IPIKEXIH
6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI 'ET)\ /4-

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG EGXMZMX]
VIJIVVIH XS MR 7IGXMSR SJ %RRIVIW - ERH -- XS (IPIKEXIH
6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI "ET)\ /4-

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG EGXMZMX]
VIJIVVIH XS MR 7IGXMSR SJ %RRIVIW - ERH -- XS (IPIKEXIH
6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI 'ET)\ /4-

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG EGXMZMX]
VIJIVVIH XS MR 7IGXMSR SJ %RRIVIW - ERH -- XS (IPIKEXIH
6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI 'ET)\ /4-

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG EGXMZMX]
VIJIVVIH XS MR 7IGXMSR SJ %RRI\IW - ERH -- XS (IPIKEXIH
6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI 'ET)\ /4-

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG EGXMZMX]
VIJIVVIH XS MR 7IGXMSR SJ %RRIVIW - ERH -- XS (IPIKEXIH
6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI "ET)\ /4-

%QSYRX ERH TVSTSVXMSR SJ SXLIV XE\SRSQ] EPMKRIH
IGSRSQMG EGXMZMXMIW RSX VIJIVVIH XS MR VS[W XS
MR XLI HIRSQMREXSV SJ XLI "ET)\ /4-

EFSZI

8SXEP '"ET)\ /4-

8E\SRSQ] EPMKRIH IGSRSQMG EGXMZMXMIW HIRSQMFE 8IQTPEXI

%QSYRX ERH WLEVI MRJSVQEXMSR MR )96Q ERH

'"PMQEXI GLERKI

QMXMKEXMSR '"1 EHETXMSR

)96Q

o

'PMQEXI GLERKI
"1 EHETXMSR ""%

1% QMXMKEXMSR
)GSRSQMG EGXMZMXMIW )96Q )96Q
%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG
EGXMZMX] VIJIVVIH XS MR 7IGXMSR SJ %RRI\IW - ERH -- XS
(IPIKEXIH 6IKYPEXMSR MR XLI RYQIVEXSV SJ XLI
"ET)\ /4-
%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG
EGXMZMX] VIJIVVIH XS MR 7IGXMSR SJ %RRI\IW - ERH -- XS
(IPIKEXIH 6IKYPEXMSR MR XLI RYQIVEXSV SJ XLI
'ET)\ /4-
%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG
EGXMZMX] VIJIVVIH XS MR 7IGXMSR SJ %RRI\IW - ERH -- XS
(IPIKEXIH 6IKYPEXMSR MR XLI RYQIVEXSV SJ XLI
"ET)\ /4-
%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG
EGXMZMX] VIJIVVIH XS MR 7IGXMSR SJ %RRI\IW - ERH -- XS
(IPIKEXIH 6IKYPEXMSR MR XLI RYQIVEXSV SJ XLI
"ET)\ /4-
%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG
EGXMZMX] VIJIVVIH XS MR 7IGXMSR SJ %RRI\IW - ERH -- XS
(IPIKEXIH 6IKYPEXMSR MR XLI RYQIVEXSV SJ XLI
"ET)\ /4-
%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH IGSRSQMG
EGXMZMX] VIJIVVIH XS MR 7IGXMSR SJ %RRI\IW - ERH -- XS

(IPIKEXIH 6IKYPEXMSR
"ET)\ /4-

%QSYRX ERH TVSTSVXMSR SJ SXLIV XE\SRSQ] EPMKRIH
IGSRSQMG EGXMZMXMIW RSX VIJIVVIH XS MR VS[W XS
MR XLI RYQIVEXSV SJ XLI 'ET)\ /4-

8SXEP EQSYRX ERH TVSTSVXMSR SJ XE\SRSQ] EPMKRIH
IGSRSQMG EGXMZMXMIW MR XLI RYQIVEXSV SJ XLI "ET)\ /4-

MR XLI RYQIVEXSV SJ XLI

EFSZI

8E\SRSQ] EPMKRIH IGSRSQMG EGXMZMXMIW RYQIVEXSYV

'PMQEXI GLERKI

)96Q
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8IQTPEXI

%QSYRX ERH WLEVI

S8E\SRSQ]

IPMKMFPI

MRJSVQEXMSR MR )96Q ERH

JGSRSQMG EGXMZMXMIW
%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] IPMKMFPI FYX RSX XE\SRSQ]
EPMKRIH IGSRSQMG EGXMZMX] VIJIVVIH XS MR 7IGXMSR
ERH -- XS (IPIKEXIH 6IKYPEXMSR

XLI "ET)\ /4-

FYX RSX XE\SRSQ]

)96Q

MR XLI

'PMQEXI GLERKI
QMXMKEXMSR

)96Q

EPMKRIH

"1 EHETXMSR

)96Q

SJ %RRIVIW -
HIRSQMREXSV SJ

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] IPMKMFPI FYX RSX XE\SRSQ]
EPMKRIH IGSRSQMG EGXMZMX] VIJIVVIH XS MR 7IGXMSR
ERH -- XS (IPIKEXIH 6IKYPEXMSR

XLI "ET)\ /4-

MR XLI

SJ %RRIVIW

HIRSQMREXSV SJ

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] IPMKMFPI FYX RSX XE\SRSQ]
EPMKRIH IGSRSQMG EGXMZMX] VIJIVVIH XS MR 7IGXMSR
ERH -- XS (IPIKEXIH 6IKYPEXMSR

XLI "ET)\ /4-

SJ %RRIVIW -
MR XLI HIRSQMREXSV SJ

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] IPMKMFPI FYX RSX XE\SRSQ]
EPMKRIH IGSRSQMG EGXMZMX] VIJIVVIH XS MR 7IGXMSR
ERH -- XS (IPIKEXIH 6IKYPEXMSR

XLI "ET)\ /4-

MR XLI

SJ %RRIVIW -
HIRSQMREXSV SJ

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] IPMKMFPI FYX RSX XE\SRSQ]
EPMKRIH IGSRSQMG EGXMZMX] VIJIVVIH XS MR 7IGXMSR
ERH -- XS (IPIKEXIH 6IKYPEXMSR

XLI "ET)\ /4-

MR XLI

SJ %RRIVIW -
HIRSQMREXSV SJ

%QSYRX ERH TVSTSVXMSR SJ XE\SRSQ] IPMKMFPI FYX RSX XE\SRSQ]
EPMKRIH IGSRSQMG EGXMZMX] VIJIVVIH XS MR 7IGXMSR
ERH -- XS (IPIKEXIH 6IKYPEXMSR

XLI "ET)\ /4-

MR XLI

%QSYRX ERH TVSTSVXMSR SJ SXLIV XE\SRSQ]

XE\SRSQ] EPMKRIH

VS[W XS

XE\SRSQ] EPMKRIH

XLI "ET)\ /4-

EFSZI MR XLI

HIRSQMREXSV SJ XLI
8SXEP EQSYRX ERH TVSTSVXMSR SJ XE\SRSQ]

IGSRSQMG EGXMZMXMIW MR XLI

IPMKMFEPI

"ET)\ /4-
IPMKMFPI

SJ %RRIVIW -
HIRSQMREXSV SJ

FYX RSX

IGSRSQMG EGXMZMXMIW RSX VIJIVVIH XS MR

FYX RSX

HIRSQMREXSV SJ

IGSR.:

'"PMQEXI GLERKI

"%

8IQTPEXI

8E\SRSQ]

RSR

IPMKMFEPI

IGSRSQMG EGXMZMXMIW

B )

6S][ J)GSRSQMG EGXMZMXMIW )96Q
%QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS|
XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ
(IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI '"ET)\ /4-
%QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS|
XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ
(IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI '"ET)\ /4-
%QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS|
XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ
(IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI "ET)\/4-
%QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS|
XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ
(IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI "ET)\ /4-
%QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS|
XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ
(IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI "ET)\ /4-
%QSYRX ERH TVSTSVXMSR SJ IGSRSQMG EGXMZMX] VIJIVVIH XS MR VS|
XLEX MW XE\SRSQ] RSR IPMKMFPI MR EGGSVHERGI [MXL 7IGXMSR SJ
(IPIKEXIH 6IKYPEXMSR MR XLI HIRSQMREXSV SJ XLI "ET)\ /4-
%QSYRX ERH TVSTSVXMSR SJ SXLIV XE\SRSQ] RSR IPMKMFPI IGSRSQMG

RSX VIJIVVIH XS MR VS[W

8SXEP EQSYRX ERH TVSTSVXMSR SJ XE\SRSQ]
HIRSQMREXSV SJ XLI

MR XLI

XS

EFSZI MR XLI

"ET)\ /4-

HIRSQMREXSV SJ XLI "ET)\

RSR

IPMKMFPI

IGSRSQMG

SJ 8IQTPEXI
%RRINIW - ERH

SJ 8IQTPEXI
%RRINIW - ERH

SJ 8IQTPEXI
%RRINIW - ERH

SJ 8IQTPEXI
%RRINIW - ERH

SJ 8IQTPEXI
%RRINIW - ERH

SJ 8IQTPEXI
%RRIVIW - ERH

EGXMZMXMIW
14-

EGXMZMXMIW

XS

XS

XS

XS

XS

XS
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"PMX GLERKI

1IEXIVMEP MQTEGXW ASPMGMIW

+VIIRLSYWI KEW IQMWWMSRW JWKYE XI1K]
*SWBERHP FMSKIRMG IRIVK] GEV¥ MVAMWEXI -RMXMEXMZI
(MWXVMFYXMSR RIX[SVOW ERER WY WIKXFE MRIE\PM PWX] KYMHIPF
7TEPI SJ REXYVEP KEW ERH IRSPXWWAGBX] X QEREKIQIRX

IRH GYWXSQIVW SJ KVIIRLSYWI KEW IQMWWMS
JRIVK] GSRWYQTXMSR MR TPERKWVERWMXMSR VMWOW
ERH FYMPHMRKW JRZMVSRQIRXEP QEREKIQIRX
1SXSV ZILMGPIW ERH GIVXMIMGEXMSRW

+VIIRLSYWI KEW ERH IRZMVSRQNREEMREFMPMX] %HZMWSV]

'PMQEXI GLERKI ERH MXW GSRWIUYIR LYQERW ERH IGS VIPIZERX MRGMHIRXW MR XL6IWYBEVEG]L GREMRIZIPSN QIRX E(
WIWXIQW EVI EQSRK XLI KVIEXIWX GLEPPIRK LW Y.V | JRIVK] GSRWYQTXMSR MR TPERXW ERH
7GMIRXMJIJMG WXYHMIW ERH JSVlGEWﬁﬁﬁ% W, EFMRE LM YX] VIPEXIH S U LB S A 2SRRI i 1B 3 P S RS
E GIRXMZI WGLIQIW IRIVK] GEVVMIVW
[TEXLIV IZIRXW ERHLYQER LIEPXL YR (IGEVFSRMWEXMSR SJ XLI IRIVK]SWIYERWMXMSR TPER
XS EX PIEWX PMQMX KPSFEP [EVQMRK 8Ll GIRXVEP VIUYMVI%IRX XS = TGMIRXMIMGEPP] FEWIH KSEP
QIIX XLMW KSEP MW XLI WMKRMJIMGERX WHYBXRIYE XM SR/ MRLYEWMRGPYHIW E QERHEXSV] WYWXEE\F#YES@WSJ IRIVK] GSRWY QM HERXMSRIGUWBWMSRW
KEW IQMWWM S EWHOSIRIBEFPI IRIVK] KPRQESRIBX EW ER MRXIKVEP TEVX SJ TIVISVQERGI FEWIH VIQY /=70 = QIXLER! IOMWWMERRWMSR SJ VIRI[EFPI KIRI\
*
MW E HIGMWMZI PIZIV XS VIEGL XLI RIVEEYRK WIRPHIMRK XLI PEXIWX VIZMWMSR MR S3°XL ] WIGYVMX] XLVSYKL X1GERMEEMHH EWR ExXbs Ay TLSXS
AEVMWC'PMQEXI %KVIIQIRX %W ER IR§#K Eﬁngl-R\Y/Rgr’éé%$R JSV XLI\IGYXMZI &SEVH MW XMIH m KIRIVEXMSR JVSQ FMSKE®XXIV] WXSVEKI
ER MQTSVXERX GSRXVMFYXMSR XS XLIEXFFEERG SRVIVER YR ¥ERAN UYERXMXEXMZI WYWXEMREFMP YXAEPWVL IRk KIRIVEXMSR I BYERWARMHYERPMSR SJI LIEX KIF
IRIVK] WIGXSV ERH XS QIIXMRK )YVSTWEIJQG@‘/‘R’]M@o‘%\ﬁg(?/WEERVbHMg'@*m ERRYEPP] F] XLI 61QYRIVEXMSRLi$RQyepw
KSEPW [MXL SYV WYWXEMREFMPMX] SRMARKNINRERERNOTRRCGEIMXL ):2 W WYWXEMREFMPMX] WXVEXIK] ERH
MRXIRWMJIMIH NTERWMSR SJ SYV VIRIE®RY E%N'Eziﬂ'ﬁé’“é"féé'ifxﬁﬂ'fx'“ EJXIV XLI ETTVSZEP SJ XLILERRYER v/ 0w ERH STTSVXYRMXMIW
QEOIW ER I1JJIGXMZI GSRXVMFYXMSR %’%Réﬁlﬁ’géle%%&'l%'N@’R SLMW IRWYVIW XLI WIWXIQEXMG W
):2 W MRRSZEXMSR ERH WYW XEMRE F NPPWREXE VHRMERX 1§ RIE WYX FMREFMPMX] FEWIH GVMXIVME MR XL &SET\ME\@(X N IEI
VIWTSRWMFPI JSV XLI GSSVHMREXMSR!'EMRMIMBRYERH YRS RMWEWRN PR SI XLINVIGYXMZI &SEVH BLMV\j{V %\YYG ERKIW JSV TVMQEV] IRIVK] GEVVMIVW
VIPEXIH XS GPMOEX| GLERK]I XYVI EPWS ETTPMIW XS QMHHPI QEREKIQIRX MR E QSHMIMIH ISVO "0 e v w

OMQMXIH EZEMPEFMPMX] SJ VIWSYVGIW
'LERKI MR PIKEP JVEQI[SVO GSRHMXMSRW JSV
GIVXMIJMGEXMSR SJ XLI FMSKIRMG TEVX SJ [EWXI
-RZIWXQIRXW MR GPMQEXI VIWMWXERX W]JWXIQW
ERH IPIGXVMGMX] RIX[SVO INTERWMSR
*PSSHMRK HEQEKI EX TPERXW
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8LI WYWXEMREFMPMX] KSEPW JSV XLITRMGWXMEXI&EREVMIHYGRMEBRIGEI XLIVOQREVOCWRERH BRKYREIVXERKIXREP TVSKWNRH YSRMXSMMRK XBWIYMRERG!| XLI XVEF
XS XLI JSPPS[MRK VIUYMVIQIRXW MR INTERWMSR SJ VIRI[EFPI KIRIVEXMSR GEEEGEWX] WXVEXIKMG VIHYGXMSR KSEPW JSV KVIIRLSYWI KEW

IQMWWMSRW EVI ERH [MPP VIQEMR &3 PMMERXOMNFRK [XIXLXXIEIRAEMKXIWSR TPER [MXL
%WXXEMRQIRX SJ E HIJMRIH PIZIP SJI3)AIKERERSYTSRWMFMPMX] JSV XLI XVBRWIMZAMXR TPER PMIW [MXL ):2 W [ IRWYVI XLEX XLI MRZIWXQIRXW ERH JMR
EPMKETH\ JWNIGYXMZI &SEVH 8LI MRRSZEXMSR ERH WYWXEMREFMPMX] GSVTSVEXI MQTPIQIRXEXMSR SJ OI] QIEWYVIW EVI W]\
NWXXEMRQIRX SJ EMQITMKZHQRPRZ P JYRGXMSR QEREKIW XLI STIVEXMSREP GSSVHMREXMBRLI[IVMIGEXNWRG KY¥HAW JSWMRVENNVS ERIRVYEEP I WLV/SWKS XKW Q ERH QIHMYQ
MR XLI GYWXSQIV PS]JEPX] MRHI\ TVITEVEXMSR SJ XLI XVERWMXMSR TPERIERH XATEXSRXMRYSYW QSRMXSVY ERH YTHEXIH VIKYPEVP] 8LMW EPWS KYEV
'SQTVILIRWMZI +VSYT [MHI GSQTPMERIG ISIXWBEMWR MK PIQIRXEXMS®RS SLMWREEOIW TPEGI MR GPSWI SJ XLI RIGIWWEV] JYRHW -R [ MRZI
JSV IQTPS]IIW XMSR [MXL SXLIV GSVTSVEXI JYRGXMS8RWI\XM\OR EPSRXRMREXMRERSBIXEYV KSEBPBL XS QI MRGX KW\SIRBIQY YEWWIMKRIH EGXMZMX
GSPPIBRKSIQVIRIVK] TPERRMRK ¥RHZIRRNXEWWOQMEW MBRW [EW EGGSQTERMIH NITMIMVERRKWSYER KSJIPE +VS8T SYV XSXEP MF

8LI ZEVMEFPI VIQYRIVEXMSR JVSQ XLIQHEWENRW IRXI PVRIMRERXGIMEFPRERIFIIGXMHP XMDRWIMXRISIRI TPER [MXL HIXEMPIH QIEWYVIW JSV GPMQEXI

Y7+ VIPEXIH KSEPW MR E WTIGMJMG TIVMSH MW XVERWJIVVIH XS XLI TVSXIGXMSR 3YV WXVEXIK] FYWMRIWW QSYHIRI X FEHR H YQUHWIYQRZIMQX GSVTSVEXI
WIGYXMZI &SEVH QIQFIVW MR TVSTSVXMSREP ERRYEP EQSYRXW JVSQ QIRXW EVI XLIVIJSVI HMVIGXP] JSGYWMV SRl WP MEM XWREI RREFEP QSVI XLER )96¢
E PSRK XIVQ EGGSYRX 8LI HMWXVMFYXMIHE RMERIP MEPRNXISWIE]QIRXK S E[FE\SIMRIKI X S s’ MQTPIQIRXEXMSR SJ GPMQEXI TVSXIGXMSH
SJ SJ XLI HIWMKREXIH EQSYRX MR XENMWNV W R MG ¥ NI K KILD IR X SYV XVERWMXMSR TPER

IRH SJ XLI JMRERGMEP ]JIEV MR [LMGL XLI IRXMXPIQIRX EVMWIW ERH
XLI XVERWIJIV SJ XLI VIQEMRMRK XS REXZIVIVOMEHWMPMKIRXP] XS WXVIRKNIGRVSYROPWE K MISTRV PXZGYXWSRRH I1SWX SJ XLIWI MRZIWXQIRXW [MPP FI JMRI
KSEPW HYVMRK XLI TEWX X[S ]JIEVW  EPPAWBOMERX IG T R B DGOGNKIMRS[M XU KWWY VIW JPS[ FYX [I EVI EPWS YWMRK HIFX JMRERC(

8LI QIQFIVW SJ XLI 7YTIVZMWSV] &SEWHZWIG IMZH BRRXER/ HIZIPSTQIRX SJ SYV 7XVEXIK] 3YV RI| WYWXEMREFPI MRWXVYQIRXW 3YV I\MWXN
VQYRIVEXMSR ERH ER EXXIRHERGI! JIXBEWXULEWXIBEVMERAHYGXMSR SJ KVIIRUSYBLZI KEIWMROMGBWKYEW BEMGEVFSRMWEKWIS@I REHEW XSIVIEPWMIWITHEXIH MR E
)7+ VIPEXIH GSQTSRIRXW FEWIH SR XLI s' KSEP SJ XLI 4EVMWSPW Q EX I XVERMWMRMSBLTWER 8LIWI KSERBRGQIEXP MK R BH PAYBXMB REW EGXMZMXMI

EQIRHIH KSEPW [IVI EPWS WYFQMXXIH XBRHEHNM IRVIWG 8 MRX MIHWEGEAPIR TEXHLERHP BXRPR FYRHOU P)RVMROMHEPI TVSNIGXW M

*SV MRJSVQEXMSR SR )767 +3: WII TEKI FEEWIH I\EQMREXMSR ERH ZEPMHEXMSR&R ¥ WXIBVK] XWKEX FWWNMW ISK K XIMQ! VIRI[EFPI KIRIVEXMSR MRGPYHMRK WYTT S
7&8M QIXLSHSPSK] JSV IPIGXVMGMX] WYTTP] GSQTERMIW ERH EVI IPIGXVMGMX] RIX[SVO MRJVEWXVYGXYVI

FEWIH SR XLI 7TIGMEP 61TSVX F] XLI -RXIX\KSEKVIRQERXWBPSRERIPS R VIRI[EFPXBEXNRBWRE XBRIRTYENEGX W ]ISV XLI WYWXEMR

'PMQEXI 'LERKI -4"" SR KPSFEP [EVQMRKM8H TS[IVXLILS *EXXPXEWEBVEKI [EXIV ERH [EWXI[EXIV ):2 W WYWXEMREFN

+VIIRLSYWI +EW 4VSXSGSP +,+ 4VSXSG$8PZMXNEWMWERMER SIVIPMWXMRK LIHXSKB{LYVT PNERIXWLERE SWREWIERWH ERH WSGNM

BVERWMXMSR TPER JSV GPMQEXI| GIMBRKG W XRWKBEMXMSIR ;6- ERH WIGXSWRIGEQTF SRAVWEXM SKE TTEEXM W] SJ JMRERGMRK EVI IZEPYEXIH F] MRHITIRI

JN TERWMSR ERH SV XVERWIJISVQEXMER SESX\SILIEXWKMXEBMREFMPMX] WIGSRH
'"PMQEXI TVSXIGXMSR ERH XLI RIGIWW-HRVP MRE RMWXIS Q& XHMWSRI W MKIMIH FYWMRBWHW Q¥ M BFR BIJLEVZII BISYQW XKE MW | QM BIWXIS RW RNWOQERIHI GSRISVQMX] [MXL XLI C

IRIVK] WIGXSV LEZI JSVQIH XLI JSGEP XSNIRXVSEBWY EXIVIEXERMW  X[S MRXIRWMEVE RHXX$SY EFWSPYXI KSEPW GPSWIH ERH GSRIJMVQIH ERRYEPP] F] ):2
WMRGI MXW EHSTXMSR MR ;1 LEBLMYSSZY VHXLL T QE XKIYBEEW KVIIRLSYWI KEMWHQGXWEBR SR WS YINRGEBNY WY KGW IQMBNW MYRWMGEBIQEIPHGREMBIMXR SYV [IFWMXI
GSRWIUYIRXP] SZIV XLI TEWX JIEVW [MXLV SIRMIWMQIRXNEEBIRZSMXMIW KVIIRRIKXY SN KPWWYMW W RIS RWS SIGXVMGMX] HMWXVMFYXMSR MR &YPKEVME

RYQIVSYW QIEWYVIW ERH LEZI EPVIEHPMIEGMIGIMX] ERMHP LWEXS RIRIVEXMSR IPIERHWMEMX] HEXGEWORMEWWIW ERH -R ):2 MWWYIH E )96¢c Q FSRH MR XLI
SR SYV VSEH MRXS E VIRI[EFPI IRIVK] SYXYNEW RIMQVOVXERXQIW EW [IPP EW KVIIRLSYWI KEW IQMW TPEGIQIRX EW TEVX SJ XLI +VIIR *MRERGI *
HIGEVFSRMWEXMSR WXIT [EW SYV JMRBWSRWXIVEROQOXLR I KW MEGIER] KRRIMS[RWRPI QP ERPH IQGEBWM KR I WW EIRGAMEBRH MRWKIMIDR2 T XY S\BVMWKN S V] RSXI PSER [EW MWW)
EXMSR JVSQ GSEP MR ;1 EVI EPWSIGCSRXMRYBYVEB]JIRMWMMRKSYV IRH GYWXEQTVWSZIRIMVQEXMERXMZI &SEVHERHE XVIVENWWER][EWENWVERKIH [MXL XLI )

Al XVERWISVQEXMSR SJ SYV KIRIVEXSUSRLT SWWKGE 6 PWM\BIEYRPH7T REM MERMHE XM SRH 8 M X MISR ERS I PVE NIPW GIEBRMZ I BHSMR H&ERHI V)VWIGMR SRR)IC67¢c)XS JIMRERGI ZEVMS'
WYFWXERXMEP TVSKVIWW MR XLI EVIEBASYWPRI[EFPUXIRREKR WINMIMGEXMSR [3RXTIBKEMIRXMIMGEPP] FEWIH FIRGL 8LMW JMRERGMRK [EW WYFNIGX XS E WYW
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VIZMI[ -R EHHMXMSR XLI XIVQW SJ EERBXIKMEXWERR MEXXTYSZIMHTEVEX| WMXGEXIKMW MR MQTPIQIRXMRK XLI 8LI XVERWJIJSVQEXMSR SJ XLI IRIVK] WJWXI(
VWIVZI PMUYMHMX] JSV XLI ):2c+VSYT EVI PMROIH XS GSRHMXMSRW XVERWMXMSR TPER HYVMRK VMWOW JSV ):2 8LIWI VMWOW MRGPYHI M
ERH GVMXIVME JSV WYWXEMREFPI QERBKWQIRX »X¥ HRWMAWM KV ITR EPRSEXVEER MRXIKVEP TEVX SJ XLI QIRXW MR IPIGXVMGMX] RIX[SVO IN\TERWMS

[MXL E ZSPYQI SJ )96¢c cQ [EW EVVERKIE MREW [IPXEW XLl GSVTSVEX| TPBRRMRK EIDIRIEMMBIRXEI XLI XVERWM XS $ R X PEVE E P W IS5 MRRXASEPRZMNV KH IKIRIVEXM SR
VIJMRERGI| XE\SRSQ] EPMKRIH MRZIW XQGRMXWM M R SEV H ERRW[MEBRTFIWIRXIH X8 XEMX%YH B G SSFOQMYISY SR MXSWM RKH TIMBIGL WWEO PSEHW ERH JIIHFEGO JVSQ LSY
XLI IPIGXVMGMX] RIX[SVO MRIJVEWXVYSGXYYY 7YTIVZMBWEW] ZIBBTYRIRX ERH I\XGYWNMBRSSX GSQTPMERGI| [MXL XLI VIHMWAXMERXT EEKRHISVEKGWXI DRI SYERKIW MR GS
XLl XVERWMXMSR TPER EPWS EPMKRIKBEW I @ MONVWWBRWM Q@I RM IRXEMMSWRMRK MW FEWIH SR IRIVK] WIGXSV
*SV MRISVQEXMSR SR XLl +VIIR *MRERGI| *\W X I[MBOLUIRINKIRWIGXSV ERH WXVEXIKM& IRERARWSRRWYERHS Y THEXIH UYEVXIVP] 6ITSVXMRK XS XLI )\IGYXMZI
ERH ):2 W KVIIR JURARE WRKKWIRCIMRERGI\8RHA HIJMRIH QIEWYVIW [MPP FI TYX MRSESHIFRNMYR IFWMVESYX] KISEVH EPW 5 MWRME P WH R\G E fE REK PRWWAW HMwW
VIKYPEV FYWMRIWW TVSGIWWIWE TP PGRIEWWEERYE MRZEW X QVRXB] XLI 7YWXEMREFMPMX] 7XIIVMRK "'SQQMXXII
EVI VITSVXIH EW XE\SRSQ] EPMKRIH BRMWIRGXNSRP [TERAXYYVIW XVERWTEVIRBYNVISWRIMKNVVERIRXTHENW LEW EPWS JSGY
0SGOIH MR KVIIRLSYWI KEW IQMW®MWSIRRMRYEP FYHKIX TPERRMRK ERH GERWNQIENWYQIWSV¥YXVEXWS KYEVERXIIWRHGKMER |WBMRE BIRTRXZMSYWP] SZQVPSSOI

ERH JMRERGMEP TPERRMRK QIIX SYV KSEPW TEGXW SR SYV FYWMRIWW QSHIP ;MXL XLN
9RHIV PSGOIH MR KVIIRLSYWI KEW IQMWWMSRW [I YRHIVWXERH TEVI SYV TPERXW ERH SYV MRJIJVIPWXMY G X’
XLI JYXYVI YREZSMHEFPI KVIIRLSYWISEWYIRMWWWBHRWRLEX EVI XLIVIJSVR MRGP YYUHGSR EMWWMSRMRK SJ RIHIMRAHS ERHRXME K8&FHSW E JIKY BEQ/EHT KE MVPM X1V J
VIWYPX JVSQ XLI PSRK XIGLRMGEP WINRMMWGIPBMWNMVIW SMY YGNW WV RX BYWWGIPIXER G XIEIVOW EWHR XQ] VITS[IVMRK SJ I\MWXMRK IUYMTQIRX GVIEXIH

KIRIVEXMSR ERH MRIJVEWXVYGXYVI TPEHRXWEXMERRBPIWMW SISR TEKIcC VSYKLBNVcl; SJ EHHMXMSREP VIRI[ERPEVEIEHTER MX] VIUYMVIQIRXW SJ XLI )9c8E\
VIPIZERX TPERXW MRGPYHIH XLI 1QMWMMBRX\W SR XS IWR[LSWI KMIRKE\SRSQ] EPMKRIH 7MRGI QSWX [ GEVVMIH SYX ER MRMXMEP WXERHEVHM
LSYWI KEW IQMWWMSRW VITVIWIRX EXSBIEWK MRBIWXQVRNMOB HY| EPVIEH] XE\SRSQ] EPMKRIH [I HMH JSV GPMQEXI VMWOW MR ERH MRXIK
SV 7GSTlc IQMWWMSRW RSX TVITEVI E WITEVEXI 'ET)\ TPER EW HIJMRIH MR %RRI\c- SJ VMWO QEREKIQIRX 8LMW TVSGIWW LEW W

XLl (IPIKEXIH 6IKYPEXMSR )9 HIZIPSTQIRX ERH MW RS[ YWIH JSV PSRK X
3YV EREP]WMW WLS[W 7GSTlc VIWMHYEP IQMWWMSRW EX SYV [EWXI STXMQMWEXMSR SJ SYV FYWMRIWW EVIEW

MRGMRIVEXMSR TPERXSWIR (VNARWISY E PE B WEFWPRMW I XLMW LMKL XE\SRSQ] ERMKRYHE FEMOQ EE & KIRIRMMEYOW ERH STTSVXYRMXMIW ERH XLIMV
MR GSRRIGXMSR [MXL IPIGXVMGMX] RKLISKORKSXMWQW XMR )& ¥ PHR/EBWM EVERHM V LM RQE K XS § REN K& QW X VE X ITK] ERHgEIYHPMIREX WVR WD RIWMPMIRGI EREP]WMYV
2SVXL 1EGIHSRME %TTVSTVMEXI| QIEW\GW WRBNR KMRSG/P E PIPHMMRRZ ISYXQ IRX TVSNIGXW X1 IJMVWX XMQI MR GSQFMRIW E XVE
XVERWMXMSR TPERGSSIHIERWMMKY KR IIQMWWMSRW -R GSRRIGXMSR [MXL GPMQEX| GLERKHRER|WMMXEMWHHSRLE s' WGIREVMS MR
,SIIZIV [I WII XLI FYWMR | WBWEKG MRBWMBIMYHS RSYWMKRMIMGERX MRZIWXQ I RMXQUWMWWNSE IS JSHWH I BUSKEW KEWVRIEW E'RRRIBAMERPERKEXMZIIMRMEEXMSR SJ 'PM
EXMSREWHERXSTTSVXYRMX] FIGEYWI HITSWHERN BN VEQUMMMR XIVQ TPERRMREIHSXW RS XYW MREBWW HIGXMZMXMIW 8L I1WNM XMW W W BRWQW RX Y1 X SIWS QU%6L1 SJ ;SVO N
PERHIJMPPW [SYPH TVSHYGI WMKRMJNEGRE RXPG LL MRIZIW K@ 1 FRAUVE Y 8 WK BAX VE X XV I SV X8 WKEMWP FENRWM MRV SVKV REVPGY ISR |V K |- FEEIWVRERNS REP DRIVK] KIRIREXMSR 21X >
IQMWWMSRW XLER MRGMRIVEXMSR EFRGHEPRR BEWMXYMERE M RGOERINERME BX MER STINEXMBRYRIL KYV RHMVEXOMFY XM SR TRIPN 8IGEW GEPRHQEPX GXMMWO®MEREP]WMW FE
&R VITPEGI JSWWMP IRIVK] GEVVMPVW I W R LS JK FRM § K K W SERR §1J XML R RMWYWFXWXWEXE XM RIE XSUVENM SKEEW WE R IREXY VBEYY IRHERHWX S Q IVWE' B8 YHI BBIWINIRXEXIMZI 'SRGIRX V!
WXIEOMWXVMGX LIEX ERH IPIGXVMGMXEW MR WIPIGXIH TPERXW WXVEXIK] GPIEVP] VIJPIGXW SYV GSQOMMQ WK DRE EMGIW X PY W GCSIAVXEMRERKI JV
XLl XVERWJISVQEXMSR XS E VIRI[EFPI*NXKIVWHMEMPWI GERIFI JSYRH YRHIV )767
8LI KVIIRLSYWI KEW IQMWWMSRW JVS®LK)OWIPIVEEGMBRRW BNV IGSSVHMREXIHI [MKRIKLE QEN XIMSYWI GEXIVIEPMWXMG KSEPW FEWIH SR XLMW GSQQMXQIRX
MRGPYHIH MR SYV 7&8M ZEPMHEXIH KBEFWQIRWX XM \EIHTYFAKGEBRP EFIGEYWI| FERH WIXXGISRGVNWWMSRWYVIW XS VIHYGI SYV KVIIRLSYWI KEW
KVIIRLSYWI KEW IQMWWMSRW F] BRHX | YWIEQJIX SIQGYRMIRXIH 6 IKYPEXMSRIQMWWMSRVE\EIRH PV YGBXWWJIYPP] HIGEVFSRMWI SYV GSQTER] ERH SYV
ZMI[TSMRX HS RSX IRHERKIV XLIMV EXXEMRRQ)RX+VSYT ZEPYI GLEMR
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'l MRGPYHIH FSXL TLIWMGEP ERH XVE 'T VMWOW MR XLI EREP]JWMW SERH MRGPYHIH XLl TVSFEFMPMX] SJ SEGSGEMXMBB IFKWIHE GEXEXMS HVE[R JVSQ ' 7
SYV S[R FYWMRIWW EGXMZMXMIW 3Yv riwavIEQ ERH HS[RWXVIE TSXIRXMEP HEQEKIW ERH KISWXEXMWPKGEEPL H E MEV 06 K8 B)OIW SIWIKIWEHRIIMR IH F] (IF
ZEPY!I GLEMR [EW SRP] IZEPYEXIH [MXMMMM&%%@%MXW Ke 1 &0 HR WM i RilE FEW WS W ®'svi XLER )96c Q [IVI VIGSVHIH

VMWOW *SV GEWIW [MXL E TSXIRXMELREDEMER @R MEA VNG PEXTH MQTEREXWL | YW WMW MWRIFEMWO 1EREKIQIRX 7]WXIQ

[I VIGSVH FSXL XLI VIWTIGXMZI TL]WMBEPSERE RVERWMXSV] vMWO MR SYV

IRXIVTVMWI VMWO QEREKIQIRX W]JWXIQ ALIWMGEP GPMQEXI VMWOW EVI EWW L8ME R W MXSAK]L SYPMQE X R ¥YNMW OVEREP JW M
8LI MHIRXMIJMGEXMSR ERH IZEPYEXMR $J REXIZYPPEFIB IMATEEEX W XEVXMRK TSMRX MW XLI XE\SRSQ]

"PMQEXI VIPEXIH VMWOW ETTIEV MR s¥&"v W& PR AR X REBPWINFW T ¥ M1 o BV SRR H EB WXV EMWY E MY R Mw  [L MY E REMM X\M 8 R H ZHRXVE Mt MHBIRXMJIMIH SR
SR XLl PSRK XIVQ LSVMASR 4L]WMGE R BRMJRXRX W & REEGL % Y NI YHROW RI ERH XLI 21X >1VS F] 4EVMW EPMKRIH [LMGL I
XLMW XLVIWLSPH [LIVI XLI NTIGEHMRWRERCMEY G MWHER 9FREKIBYRX QERYEP HIJMRI XLI TVSGIHYVI JSV F] %6 HEXE JVSQ XLI -4" 8LIWI X]TIW SJ
EVI MRZSPZIH 8LI QIEWYVIW HIZIPSTIHLX S RBR%ELK ¥ MW MR AV XYW MR EGGCSYFRRE! KR XMPIMY HVEMMIGE RXYMW oI B RIXKBPHMMGER QMEWXVIW XIGLRMGEP
GSRGIRXVEX|I SR IZEPYEXMRK XLI EJJIGXIH TPERXW XS MHIRXMJ] STTSV XS [LMGL SYV TPERXW ERH FYWMRIWW B QQEPMBX®T W SOMWSP G FRHEM XNKRW -RGPY
XYRMXMIW JSV EHNYWXQIRX XLI GSRWXVYGXMSR S5 'VIP12ERY WYFW X 0 X X8 L Mw EWWPHWO IR MREPYHIW xLI 3sbP SIMEMIMGESNWWSY XLI TVSLMFMXMSR SJ
TPERXW ERH RI[ TPERXW MR JPSSH WEJV'EVFEW ERH XLI MQTPIQIR 8LI TSWWMFPI SGGYVVIRGI SJ WYGL ER IZ]
XEXMSR SJ ER] RIGIWWEV] TVSXIGXMZI QIEWYVIW 8VERWMXSV] GPMQEXI 9WI| SJ YTHEXIH GPM%EEM WGIREVMIWV[MERLEPSVMREKWZY MRIVEWXVYGXYVI 3F
VMWOW MRGPYHI EQSRK SXLIVW XLI $MKR!MIRTTRR KR XW MRXKLRMRI XL QEXIVMEPy16 W, MW MRRYFENM SR F] EG BSIRER R XY EXVFORGSRMWR IGW VM GMX] RIX[SVO
TERWMSR SJ IPIGXVMGMX] RIX[sVOo MEREWRRIG R ERET X[ MM FMKIWWEV] é?l“ﬁW‘ﬁ\nglB% HGSMERPM HEG | v w WU YEVD/d WRRERI TIEVWXSWEPPERRMRK ERH T
EZEMPEFMPMX] SJ VIWSYVGIW ;1 EHHYMIW MR KM %W\ﬁb@\ﬁﬁ;‘(\’éé‘/ﬁmk@@ﬁﬁﬁg/]H’é%\é%‘r’v\@é'ﬁ W MRV R S PEEWMAYRIW FYX EPWS MRGPYHIW

IZEPYEXMRK XLl QEVOIX GPMQEXI ERMZJ?\ﬁéQy§V§VM%E< XMEP "ETMXEP 3TLSYVX(RMEMIWM EMYPUCERN vIRGT JSRYBREIMWOVXWHXM | WKERHEVHMWIH HEC
TPERRMRK TVSGIWW JSV MRZIWXQIRXW MEYSNVY | &R EM & MK &'lﬁ(g‘}@%ﬁNEREPIWW\I\N%é F1 XS FP ¥ FINRHIH 1WA B BN MR BB IXX LW I\XIRX XS [LMGL EWWIXW

WYTTPMIV VMWOW WYTTSVX XLI GSRXMRMSYFE LQSRWRPMMRK SI VMWO HVYMZBAW EJJIGXIH F] XLI VIWTIGXMZI XVERWMX

m

-R HIWMKRMRK XLIWI QIEWYVIW [I EPFEIRRIRAWN EREEL &ItEMR +ISWXEXMWXMGEP IZEPYEXMSR SJ EYE MR XM Hd bt HEVRRIE X1 QS IWEIMH HE X X L1 WEC
EREP]WIH VMWOW EVI TVIZIRXIH SV VIHYGIH 8LMW MW ER SRKSMRK SR XLI 'STIVRMGYW 'PMQEXI 'LERKIMRXBvELH! +YSYXLMWNHI VMWO QEXVM\ EW K\
TVSGIWW XLEX MRGPYHIW RI[ IMRHMRKW "EW TVP P EW SLTERKIW R 5% YV WYTIANIZI WY W EB'SIW WX S PEXIWX GPMQEXI QSHIP HEXE F]

XLI EWWIWWQIRX ;I MRXIRH XS GSRXMRYFXUMWIXIZEPYEXMSRW MR’ PSGEXMSR JSV EPP SYV REXMSREP %BRMH RRKYNRR W ¥\ E RIEM ELEWI MY WY QUE XM G EF

SVHIV XS EPWS VIPMEFP] ERH WEJIP] )J_EPLJI%\/(AI;’ ég\\//vVR/ATJTSP\JxQEF%NW%HEVHMW|HE§ F] %P EQ SY¥ IngE[ \W [MXL VIKEVH XS GPMQEXI VIPEXIH XVERWM
MR XLI GSQMRK HIGEHIW TSWWMEPRI GPMQEX| VMWOW ER H XLlMVng\g%J @ :ﬁ{é }&E@ \a |%§%i EQSYRX SJ HEQEKIW FEWIH
WMRGI 0°GP Wil 3 R M\ [LMGL MRGPYHIW XLI TVSFE
FMPMX] SJ SGGYVVIRG| ERNMW GWQEKILEERS YR XW

NTIGXIH KVSWW HEQEKI SJ QSVI XLER )96¢c Q EVI VIGSVHIH
ALJWMGEP GPMOEXI VMWO EREP]WMMR XLI )JRXIVTVMWI 6MWO 1EREKIQIRX 7]WXIQ

AL]WMGEP VMWOW MRZSPZI IZIRXW ERHVEXERKUHWMBEPGKPMREXWYMWOW FEWIH SR X[S WGMIRXMJMGEPP]
GPMQEXMG JEGXSVW 3RI GLVSRMG GWYIMEKRMWINy QMYWMER TTHEIX WV X LI
NTIGXIH PSRK XIVQ KPSFEP [EVQMRK FIGEYWI LMKLIV XIQTIV
EXYVIW GER LEZI E RIKEXMZI MQTEGX S®'4¢2 wdFVBIRXHAEWIGW G|l REMWMSW KPSFEP [EVQMRK SJ
MRGPYHI EQSRK SXLIVW WXSVQW LIEAQASMMABR s IFdHMRKRH SJ XLI GIRXYV] ZIVWYW XLI
TVI MRHYWXVMEP EKI
‘1 IZEPYEXIH EPP ):2 TPERXW ERH QEXIVOMEP F YNPWR AP W EVEAMRAM K My Y KL P] s' F]
MR XS MHIRXMJ] TSXIRXMEPP] EG Y& V¥V K XIGRIWE MPHOW XV MRERR 6 W
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8L1 ):2 '"PMQEXI -RMXMEXMZI 8LI1 ):2 +VSYT W WYWXEMREFMPMXJLK WMBYRMRK TSMRX MW JSVQIH F] I\XIVR
EVHWRVWHME XMZIW PMOI XLI +,+ 4VSXSGSF
ASPMGMIW VIPEXIH XS GPMQEXI GEERK) ‘pMQEXI -RMXMEXMZI MW ER MRBKIKWVEW XEEWREFME¥X] KYMHIPMRI MWEBRN IMLF]9X LW YVE KEWREFFMPMX] KSEPWc ER
QMXMKEXMSR ERH EHETXEXMSR 7xvEXIK]c ERH VITVIWIRXW SYV G XVYERRWXEISR TPERKIRIVEP GSQQMWQURM XS GRPMO BA IXGLER%F ERH -73c IR
XS HIGEVESRMWI SYV GSQTER] -X FYROHPXWKEXME R ZH R GIRXW XL1 FEWMW QBRERPEI R XPE XWX ISEPW SYV
'PMQEXI GLERKI QMXMKEXMSR ERH SY M { SQRMRKNQ XJ%?Y@H'[FMXL XL1 I\TERWWSRXEMBEY WRRIX] SVMIRXIH QEREKIQIRX ERH SYV EGXMZI GSRXVM
RIGIWWEV] TVSXIGXMZI QIEWYVIW EVIEERBG kS VEMF £ & MHESWXEBEH VIRI[EFPM SREXSWOISHRPEMWR KPSFEP [EVQMRRBLI WYWXEMREFMPMX] KYMHIPMRI ERH XLI
GSVTSVEXI HSGYQIRXW MWWYIH F] XLy 2 XM do iV WY VI EPWS MRGPYHIH XLVSYKL XLI GVIEXMSR SJ SJ KVIIRLSYWI KEW IQMWWMSRW ERH XVER
GSQQMXXIH XS GSQTPMERGI [MXL REXINSREEVFFEE MR SPREAMERRF B sV WY TTP MEIWNMSJI SV IR B EP 15 RPAIG X \2M-G MYX] W W Y WK¥ MME PIVPRIDW KXSWH RIMRIR XMV ):2c+VSYT 8LI
EGGSVHW JVEQI[SVOW ERH KSEPW PN@LXLIE4EEMMy, | RMQAEM EXWZ IW EVI WY TETPA QIR X B HF £ BYM VI W T T SAMCIMX ] CKYMHIPMRIGY XMZI &SEVH ERH TVIWIRXIH XS XLI 7Y
QIRX XLI)YVSTIER +VIIR (IEP XLI +,+4 M43 XSESR KR H1ZIPSTQIRX ERH YWI SJ MRRSZEXMZI TVS HSGYQIRXW EVI EZEMPEFPI XS XLI KIRIVEP
XLI 9RMXIH 2ZEXMSRW 7YWXEMREFPI (I4{RSARIBE PERW P M¥ JPI\MFMPMX] QEREKIQIRX ERH HMKMXEP
GYWXSQIV WSPYXMSRW JSV TVSWYQIMBPMG] JSV XLI QEREKIQIRX SJ KVIIRLSYWIPKEWSY XLI QEREKIQIRX SJ KVIIRLSY
IQOMWWMSRW ERH XVERWMXMSR VMW®ARO WV ERWNMXMIH VARWENT SFPNGE| O ||

7XVEXIK]
8LMW +VSYT [MHI TSPMG] HIJMRIW E FMRHMRK JVEQI[SVO JSV EPP
3YV 7TXVEXIK]c [EW HIZIPSTIH ERH ETTVSZIH MR QEXIVMEP FYWMRIWW EGXMZMXMIW VIREKVSRQGRNEEX) EREKIARIXRERH GIV)
ERH YTHEXIH HYVMRK F]1 [E] SJ ER NXIRWMZI TVSGIWW MR QMXMKEXMSR EHNYWXQIRXW XS VIJPIGX GPMQEX| GLERKI EHETXEXMSR
GPSWI GSSVHMREXMSR [MXL XLI 7YTIVZMWSV] &SEVH 2EXMSREP ERH IRIVK] 1JJMGMIRG] ERH XLl INTERWMSR:ERH WVSITSIEK IR [FRZMVSRQIRXEP QEREKI
MRXIVREXMSREP KYMHIPMRIW PMOI XLI J)YVSTIER +VIIR (IEP ERH XLI IRIVKMIW 8LI TSPMG] MW GPSWIP] PMROPH ROSESY F EWWEK M(MER G| XLI[LMGL MW G ¢
4EVMW 'PMQEXI %KVIIQIRX [LMGL EMQ XS HVMZI XLI XVERWJISVQE ):2¢c'PMQEXI -RMXMEXMZI ERH XLI IRZRVFR ®BERMBHR \Q&EZR EMX @I RKRZMVSRQIRXEP TIV
XMSR XBJVIBIRIVK] WIWXIQ EVI WMKRMIJMGERXP] GLERKMRK XLI WWXIQW FEWIH SR )1%7 ERH -73c¢ 5R K EIHMR KMWAREBX MISIREP RSVQW ETTPMIH N
JVEQI[SVO GSRHMXMSRW JSV XLI IRIVK] WIGXSV 3YV GSVTSVEXI QEXIVMEP GPMQEXI MQTEGXW VMWOW/ERH &%TSYK YEMXMIW EPSRK SYV
WXVEXIK] RS[ IZIR FIXXIV EHHVIWWIW XLIWI HIZIPSTQIRXW [MXL ZEPYI GLEMR -X EPWS HIJMRIW XLI VIUYMVIQIRXW JSV XVERWTEVIRX
ER EGXMZ|I GSRXVMFYXMSR XS XLI VIHYGXMSR SJ KVIIRLSYWI KEW GSQQYRMGEXMSRW [MXL SYV WXEOIL®PRIBWVERE &LV >YNMKMPE\EV )1%7 VIKMWXIV
IQMWWMSRW ERH MR HSMRK WS GSRXVMFYXIW XS XLI GSRXEMRQIRX XVEMRMRK SJ SYV IQTPS]IIW XS MRXIVREP ERH I\XIVREP EYHMXW XLEX
SJ KPSFEP [EVQMRK 3YV IJJMGMIRG] MQTVSZIQIRXW ERH MRRS MOTPIQIRXEXMSR ERH QSRMXSVMRK SJ MG
ZEXMSR MRMXMEXMZIW EPWS TPE] ER MQTSVXERX VSPI MR XLMW VIWTIGX g | TSPMG] MW HIWMKRIH XS IRWY VI XMIQXPERWMSMSE XS \E EEXTWIEXIH JSV S\
| IJIMREPMWIH ERH MQTPIQIRXIH SYV ~ s' XVERWMXMSR TPER MW GSQTEXMFPI [MXL XLI s' KSEP ERW TERXV XLS WELQ IERRQYIERE®OHMXW XLEX EPV
JSV XLI):2c¢+VSYT HYVMRK FYXYVITVSNIGXW ERH HIZIP SYV FYWMRIWW QSHIP QI3VW MGEWPERRETEKEMKEXMSR SJ XLI KSEPW WIX MR XLI
STQIRXW FEWIH SR SYV 7XVEXIK]c EVI XLIVIJSVI EPMKRIH XSV] GPMQEXI VMWOW /1] IPIQIRXW SB8IREIXTI MRGEVBEPMSR EW [IPP EW XLI PE)
[MXL XLI s' KSEP SJ XLI 4EVMW 'PMQEXI| %KVIIQIRX ISV XL1 )1%7 EYHMXIH PSGEXMSRW EVI TV
3RKSMRK QIEWYVIQIRX SJ +,+ IQMWVRM BIR\WR QGRTEW HIGPEVEXMSRW SJ XLI VI\
"SV MRJSVQEXMSR SR XLI 7XVEXIK] Wi TERE I ERH IRIVK] GSRWYQTXMSR ERH EVI EZEMPEFPI XS XLI KIRIVEP TYFPM

%RRYEP EWWIWWQIRX SJ QEXIVMEPXGEPWIQESQ VEMRAWMAOW ERH
STTSVXYRMXMIW
*SV MRIJSVQEXMSR SR XLI ):2 '"PMQEXI -RMXMERXIKVEXMSR SJ SYV XVERWMXMSR THPER SMRIVERPDX EYRFEM RIWW EVIEW
WINT 17R EX GPMQEXI MRMXMEXMZI 'SRXMRYSYW MQTVSZIQIRX XLVSYKL MRRE7ZEXMIIRIOVEIX[IVOI
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8LI ):2 TZYWXEMREFMPMX] %HZMW ¢ &SEVH )\TERWMSR SJ VIRI[EFPI KIRIVEXMSR G E TEOMX] YJEXMSR SJ E TLSXSZSPXEMG TPE
MRH TS[IV ERH TLSXSZSPXEMGW J)\TERWMSR SJ XLI TLSXSZSPXEMG TPER)
3YV )\MIGYXMZI &SEVH MW WYTTSVXIH MM@XMMEY@dWWR V'PE?)MM%'@lE(\ﬁlH XLl XSXEP GETEGMX] SJ SERHVEPIERFEWKIRYFEEMBR MR XSXEP c1
F] XLl ):2c7YWXEMREFMPMX] %HZMWS%MMWV\TV@PMGM' TPERXW XS ETTVS\MQEXIP] cl1: MR )\ T EBBRW MSHRP SJMARK TLSXSZSPXEMG TPER)
MRZSPZMRK WYWXEMREFPI QEREKIQIRX MR XLI EVIEW SJ GRMQEX H TS[IV ERH TLSXSZSPXEMG TVSNIGXWVXVLE CESRIHSIKVME VIWT;G
GLERKI QMXMKHEKWSRX BB R 3VVIGSVIEYWRR W TEW® 35V QER] ]'E:MV ENKHGPE@UIH +é’F§|¥_b{3'\6)'ﬂg'MWWMSR|H HYB\RMRKY X G X MISTFS \BXIMR K LISKBZSPXEMG TPE
QIEWYVIW XS HIGEVFSRMWI SYV GSQTER] ERH X

QMRMQMWI 2SVXLC1EGIHSRME cl;T
BPWIWITR EX WYWXEMREEVPMX] EHZMWSKLISMQTEGXW SJ SYV FYWMRIWW EGXMZMXMIVESR Xk ABREWUSRQIRX 1.
ERH WSGMIX] 'MRH TEVO MR 4VIPPIROMVGLIR --- ;VIES[ IVAVERR MRKL )\GE MREZMXX ETTVS\MQEXI!I

RGVIEWI XS cl MR XLI NTERWMSR SJ SYV VIRI[EFPI KIRIVE
'PMOEXI TVSXIGXMSR XLVSYKL MRf—'&éE%'X\(A%E(L'H MQTSVXERX Q'V'P'WXSR'WLM%s\Q'éG#RéMbEYWE%& MR 4IMWGLMRK c1:T

XLT'VSEH XS E VIRI[EFPI IRIVK] JYXYVI [MXdLy XL XY ER{W ISMVEREXMRRIEVOK VE 5RIMWEPMAVE KMSR SJ I\MWRERKW |HVSTS]
-RRSZEXMSRW MR WYTTSVX SJ WYW XEMREFME My 'r:v/P?eM)@ﬁ SVXYSPMS ERH XLIZNEERANMSHE i SPERNRIR +VEJIR[1 VY MRERWEMSIVSYLI J¢ENIW YT XS MRGPY
EVI VIKYPEVP] MRXIKVEXIH MR STIVEXXMERW I RIKE ReGRE ]XI_II‘]MREPMWL%)(SSYile\NI':XM‘bV$9EC§SXEﬁR]N('/I\ﬁlWYQERSS]Z&MB/\BX/I\)KIRKlEEBEHRS(R/\MERH XLl RI[ GSRWXV
WYTTSVX SJ TVIZMSYW VIWIEVGL ERH'ﬁ\EP?D\é'\"’r%Wﬂ TVYSHIYSGW SR MR ERH LEZW WMRGI MRGVIEWIH TPERXW XS MQTVSZI XLI IJJMGMIRG] SJ SY\
VIRI[EFPI KIRIVEXMSR GETEGMX] JVSQ xs95p%XEWEWP-PAX MR MR /EVRSWEEVEKPREYIMETPERXW 8LI MRWXEPPEXM
-RRSZEXMSR EGXMZMXMIW JSV XLI WYWS(lEmﬁ‘é\fMWWﬁ(Wé”)FMéN%Fi RYQRERI] ):2c/+ LEW HIPMZIVIH WXSVEKI TS[IV TPERX MR 3XXIRWXIMR MW
LSYWI KEW IQMWWMSRW EVI ERSXLIV FYMPRMRRPAPSEEY EX ISy VOIWIYMER WEY ¥GRK R PV GMERNMSR S SYV VIROE BEITEGMXEXSMIR | QIEWYVIW MRZSPZI
S EGXMZIP] VIEPMWI XLI 4EVMW GPMQEXICRYMNw QdV W MRy WP G YW MRGIT gy x 36 MWs MW pR SRAMYIPUHHRV MR K X L IMQEXMRIK) 962V VWQ BRH GEREBWIEKMWI XLI MRW:

XLI JYVXLIV WXVEXIKMG HIZIPSTQIRX @V EWMGRMW I wivSYMWIBR R TVSNIGXW MR SYV XEVKIX TEXL MRGPYHIVSIIS[NVERMERKRV FJ] ¥BYKLP] c1;
XLMW WIRWI SYV MRRSZEXMSR EGXMZMXMIW EVI MRXIRHIH XS GSRXVM MWXEPPIH [MRH TS[IV GETEGMX] XS VSYKLP] c1; F] XLI IRH
FYXI XS XLl EXXEMRQIRX SJ XLI KSEPW WIX F] XLI ):2¢c'PMQEXI SJ R XLI TLSXSZSPXEMG EVIE [| $FERWSSMREXMSRI SJ LIEX KIRIVEXMSR
-RMXMEXMZI ;I [ERX XS WXVIRKXLIR GPB'QEXERWSEM ISR RT PER SYV MRWXEPPIH GETEGMX] XS RIEVP] 8LICY{PEXIHLRIEW BUIW MRZSPZI XLl IN\TERW
XLl WXIT F] WXIT XVERWJSVQEXMSR SJ XLI WIWXIQ XS[EVHW VIRI] 8LI NTERWMSR XEVKIXW WIX F] SYV 7XVEXFEWIH HSWXUMGX LIEXMRK RIX[SVO N
EFPI IRIVK] KIRIVEXMSR [LMPI EPWS TOSIXHGXIMSK QVRXTP] SMEYVMXIVERWMXMSR FRERWXKEW EGEBRTUBRMIHc1; SJ [IMRERWBR ERHSYV VIRI[EFPI KIRIVEXMSR
S8LMW XEOIW TPEGI EFSZI EPP [MXLMR XLI JNERWSNER ERRYQRVEY W IIMRMXM SR ;FIIERPTRSKWXYPWEW & BX | H MRGPYHI RI[ TVSNIGXW MR XLI EVIE SJ KIS
MRRSZEXMZI TVSNIGXW JSV VIRI[EFPIXS FERHEREER TERIK VEXIWEK M R 3YV GSVTSVEX|I ERH JMRERGMEP
XIGLRSPSKMIW XLI QEREKIQIRX SJ JPTPNERWRIMIXMI BVERIH KIEIVAW T W S M B GIRWIHINWEXRIW RS & | WEWEKM KW EVI WY TTS) REHEFIQE BRSP MM W WEWA WX AMEVMIW EVI VI
VIKMSREP VIWIEVGL MRMXMEXMZ| +VIIRBEWKRLOEPERMRGH QINEWEGIOVH8LI] GBRIRY ESP REMRK EXYWMROTWIW SJ XLI SYHAS B NOAKXS G MAWY I[RIXA] TWRS CWS WVEWW WTEG |
F] WIZIVEP TVSZMRGMEP IRIVK] TVSZMBHGX W ZERMIR VKIVEKI RRBINIKY KIRIVEXMSR XS LIEX ERH KEW RIX[SVO [EXIV ERH GSSPMRK 8LIWI GSQTERMIW ST
STIVEXMSRW ERH WEPIW XS XLI IRH GYWKISSJIVMWRMWRSS YL IGOWR HQ EF QOXWR ) FGREXYFMR | FMIXIIEERERH TS[IV TPERXW EW [IPF
*SV MRJSVQEXMSR SR MRRSZEXMSRW GPEWWMJIMIH F] QEXIVMEP MRGVIEWI MR GETEGMX] XS cl; CcFMSQEWW HMWXVMGX LIEXMRK TPERXW
EVIEW SJ STTSVXYRMX] Wil TEKI 33 !l EVI GSRGIRXVEXMRK SR XLI JSPPS[MRERWEKWYS KM &&VEUHESMKHI TEVO MR GRENMRNSWKLP] c1rTEXL OMPSQIXVIW &M
HIGEVFSRMWEXMSR PIZIVW HIWGVMFIH MRWXGXERRIR SJ E [MRH TEVO MR IR MWKV IGEVER VI W WEEEGIRXVEP IPIQIRX JSV
cl; MRK WYTTPMIW MR 0S[IVc%YWXVME 8LI W
6ITS[IVMRK SJ XLI [MRH TEVO +VSW WEWIYRWMREX¥MXEP KEW XS GSZIV TIEO PS|
ER MRGVIEWI MR GETEGMX] XS C1IRIVK] WIGXSV GSRHMXMSRW EW E WXER

'SRWXVYGXMSR SJ E [MRH TEVO MR X\\K8AVEWWYIFXQUEXWSBWEXLcXS VIRI[EFPI LII
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-R SYV TPERXW [MXL E FMSQEWW SYXGMXYSXMER; SSIVKYIMILSLYBAK KEIW IQMWWWGRW VVEIE VWYZAWMGMX] 9WI ERH WEPI SJ VIRI[EFPI KEWIW
GIVXMIJMIH EGGSVHMRK XS XLI )9c(MVRGEXMXIOSRSSNWIMFPRHRPIEMVYW GMX] HMWXVMFYXMSR MR &YPKEVME 8LI TVITEVEXMSRW JSV ERH [LIVI RIGIWWI
[ SRP] YWI WYWXEMREFPI FMSQEWW XIREHX 2@V XW XHG NHIS\WRINEXMZI GIVXM -R EHHMXMSR XS SYV QENSV HIGEVFSRWWVEBEMWXR RKZREXY MEIPEKEW RIX[SVO JSV

JMGEXMSR GVMXIVME 3YV TPERXW [MXLER FYDRTYSXW OMRKc GSEXMBYSYWP] EBWSY WECERRIH HPJ YW KYIFI MRMXME XM Z KA | EREHYV B XIMPR® | B X IHMESHEMWXBEVS RREW Y FW X M)
[IVI EPWS GIVXMJMIH YRHIV 6)(c--- MRXLERSWW]WENRPFYXMIIPIGXVMGMX] RIXQIEF®W YBVR M JSIR 8§ YR/EXSHE HK WKI$ RE SWYW X E MRERERV MRMXI] XY XLVIMQTPIQIRXEXMSR SJ S
WEQI GVMXIVME XS SYV WQEPPIV TPEREKW FYMW WKISSRWX WMRWGWIYEXQEMOIX IRXV] MR &YPKEVME ERH 3YV WYFWMHMEV] ):2 &MSKEW GSRGIRXVEX
GIVXMIMGEXMSR 2SVXLC1EGIHSRME 'SRWXVYGERKESRIGPDWXSVEKI ERH N'TERWMSR SJ XLMW FYWMRIWW EVIE
,MKL TIVISVQERGI FEXXIV] WXSVEKI WLWBXTEWXE\RMYMWIRCEBRBE BN GSRXVEGXW
8LI TPERXW ERH TMTIPMRI RIX[SVO STRVEXRKEYMWMER ;BVEZLEAVIEH] HIGVIEWIHI DPYERWM 6 WMIQE RMS[B ST REWMIWK] WMWR & PQY XIS H FFWM B KIE WI E\EEFTFSIR | R X
YRHIVKSRI GSRXMRYSYW INTERWMSR JS\5QKR] SEMKMRBEPVEBIZNMHISI RIEVP] WYTXBMWSYERBILRPIGXVMGMX] EPWS [LIR VIRI[EFPI KIRIVEXMSR MW PS|
GYWXSQIVW [MXL ER MRGVIEWIH WYTBR] BSWWXWVMER 2SEXIEWEEBRHERRME GYVVIRRZRIXIWWYEPSRIBWIX] E KSEP XS HIZIPSTERWMSB BHXXUNBLEVKMRK WXVYGXYVI |
REXMZI XS JSWWMP LIEXMRK WIWXIQWIVBTMXIPEWMKRWEIIMGERX[MRPY GXMSRVMBRWHKGII RBE TEEG/MX SR QEVEGBXY KLP] X[SRXXLIMVEMVESS IXIL R B/FGPMEXG M)XP LEW TSWM X
GSRXMRYI MR XLI GSQMRK JIEVW ERHIRREP YHSYER. MRGVIEWI WMIR ]SYKTME W Y[WIRW WY G MERWX MR OS[IV % YWXVME ERWIZIMHMIY BSMRGLUE VMR R WKREIWNMR XVY GXYVI

EX IN\MWXMRK TPERXW XLI GSRWXVYGIXGISRRE) BV WIMEEENIG IR IEXQ@RKVW ERMPSXSWXEHMBKHERM XL I WLMTW ;I LEH GLEVKMRK TSMRXW MR
TPERXW ERH XLI NTERWMSR ERH SV GSRGIRWWERVSR SO BYX ONWW MKEGXJYVXLIV VIHYGI XLIWI ZEPYIW %YWXVME EW SJ  7ITXIQFIV 4VSNIGXV
LIEXMRK RIX[SVOW 3YV TEVXMGYPEV JSGYW MW SR XLI VBELMSRWN[IGXW XM REKYPEZX XALX RS BVRWW S FE EIR N INGESNRES @M B MSRTW \POINDW EXMER74%6 ER

l cK XLI EVIE WYVVSYRHMRK 70STNI MR PSGEX MBEGRMW JRME IWWMWXERK VIRI[EGPW KB MEXMKSRGILEWMKTQPRE& XVMGMX] JVSQ
R [ MRWXEPPIH LMKL GETEGMWQBEDM T YIBPEW @XEX[FYHKIXIH YT XS [MRSV TRI[IQ IKRHUWTLSXSZSPXEMG TPERZAW MIX] WS RS [HM H P;H RW GEBSRHEMRGIH XLEX
PSGEXMSRW 8LI GSQTVIWWMSR LIEX $W QT IBXGSER KIMSD BWWVMW EERHR BSV S RU KX SBVGOX BIG @ MWMWWX K SWIKILY B LI GSRWXVMEX M IRRIVEFEXXNGXWXSYERP PIEH XS XL
TPERX MR /SVRIYFYVK [EW GSQQMWWRISKRSM MRSWRIW ERH JEGMPMXMIW 8LMW GS PSGEXMSR G SRREH TEVJ EXG.MPINISE X | BV BOIM R B IMG MYR X LYW TS
RS[ WYTTSVXW VIRI[EFPI LIEX WYTTPMIW HYVMRK XLI WYQQIV 8LI WTEGI ERH MRJVEWXVYGXYVI EW [IPPXBW\XEIRH KMF® L EQMEREKKQIRAVEWXVYGXYV

RI[P] MRWXEPPIH EFWSVTXMSR LIEX THQTXEERWISMQAQEXMBRFSMR\MWXMRK | FEIRBEK WWKEN EK K IRl VEDAKS/AM G B KE BV E XIRS&KRY FLWEG/IM EM RRHY ¥ RV PULEIHE R BH S B WK

(¢VRVSLV YWIW XLI [EWXI] LIEX JVSQ XX8% OSWHMRRHEHEHRP[EMRWEKY MR FSXL GSWREANMRWWP [ EUW RBEWE IWNGEXVMGMX] JVSQ XLI KIRIVEXMSR TPERXW GER FI

X1 (ERYFI 6MZIV EW IRIVK] WSYVGIW VBXERXWHPGAMW YGRXERHWR MM BBRH XS XLWWSWXEMRERRPIFEXXIV] ERH QEVOIXIHSEX EIS8 EWXWEX W QW MBLR MIBMRGYER X MRZIWXQIF

GSRWYQTXMSR MRGVIEWIW XLI 1 JIMGMWMQREFBINKRX BI[MTPERBREFERMHGXVMGEXHW RIS I8 GIS| PFIEREXKWSR SITEMERW MWKRISMQE Y XKQIR XEEPPMSRVSIMBHUVTGRAMQEXI] TV

HIGVIEWIW XLI LIEX HMWGLEVKI MRXSSKRIV(IRRMFAPI|I KIRIVEXMSR GETEGMX] ERW ST MSYXTSTASSPRVE MGMW HRIMM SR TVSNIKIRW E RMAR % NMW KM EKIEW) [KRMAMBW XLEX VIU
STQIRX 8LI VIWYPX MW E LMKLIV ZSPMRI&YP NER/INEFPRHP2EXXMGEMAEIHSRME )9 8E\SRSQ] 6IKYPEXMSR (MJJIVIRGIW VIV

-RZIWXQIRXW SJ ETTVS\MQEXIP] )96¢c TYY GVEWMHKMR IKLIRSRLVIKYPEXIH QEVOIX WIKQIRXW ERH MR XYVR JVSQ MRZIWXQIRXW MR RIX[SVO QEMRXIRI

MRHMZMHYEP TVSNIGXW TPERRIH JSVER BMARMIWEBEXMEBERX MR SYV KVIIRLSYWI REWXFEPBRXGVEKI JEGMPMXMIW EPWS BYX \GREKW®WMWMIMEIHEEWE REMERSYX BFRKKMF P |

FYMPHMRK FPSGO JSV JPI\MFMPMX] QBBEKIQIRX 8LI] LIPT XS TVIZIRX
JNTERWMSR SJ VIRI[EFPI LIEXMRK W]WHXEMPW SR XLI VIHYGXMSR SJ SYV K\FSIRXBNWGE KW VE RIMYEWMBRWTPYW VIRI[EFPI IRIVK] YWEFPI ERH
8LI GSRXMRYSYW INTERWMSR SJ SYV VRREIFPFR IF] IEXIWIRQVEWMBIRV GER FI JSXRHMROEDI VERCKNIPIBVWORERX GSRXVMFEFYXWXS B XS YX\L IE GWIM SFRW BIR SIP Z1 MRZIWXQ

QEOIW ER MQTSVXERX GSRXVMFYXMSR/EBc)IPTERMH MCRMVNEX QEDVNE B SRRZ KMX T K 8 ZIR WINSRI KE WL | GRV &/ IWWNVERAY ERH SV XVERWJSVQEXMSR SJ E WYWXEMRE
JVSQ KEW JMVIH IUYMTQIRX XS EPXIVREXNMEIMWEXVMRKMM | W XIRKM VE RS 7 C) ,S[1ZIV XLI WYGGIWWJIYP VIEPMWEXMSR S
WYTTSVXW XLIQ SR XLIMV VSEH XS E VIRI[EFPI IRIVK] JYXYVI 8LI % 1; FEXXIV] [MPP WSSR FI GSQQMWWMBRPH \MRYPEWISVMGE S REKMSMWSRW EW [IPP
MGVIEWMRK YWI SJ LIEX TYQTW EPWS WYTTSVXW XLMW HIZIPSTQIRX TLSXSZSPXEMG TPERX MR 4VSFMWLXMMQISGERRWFQMRKREBET FEXXPVIVSGIHYVIW
;s MXL XLMW MR QMRH [I [MPP GSRXMRYI XS I\TERH SYV WIVZMGIW MR WXSVEKI [MXL E GETEGMX] SJ 1, [MPP EPWS FI GSQQMWWMSRIH

XLMW EVIE MR XLI JYXYVI MR XLI RIEV XIVQ



)'2 *YPP GBI S

*PIIX QEREKIQIRX -RXIRWMX] KIRIVEXMSR ERH WEP

):2 W QSXSV ZILMGPI JPIIX MR %YWXVM B IMWGEAWER KSUEWY ER PR A | MIRURV W TIE

GSRZIVXIH XS IPIGXVMGEP ZILMGPIW JVSQ SYV IPIGXVMGMX] TVSHYGMR
GSKIRIVEXMSR TPERXW MR %YWXVI
HSRME 7GSTlc ERH JVSQ IPIGXVM
IRH GYWXSQIVW 7GSTlIc
%FWSPYXI

SEVKIXW VIPEXIH XS GPMQEX!| GLERKIHY&ESMSBRESM S RMR IBRMWSPM SR VB J

ERH EHETXEXMSR KIRIVEXMSR ERH XLIVQEP [EWXI YX
JVSQ IPIGXVMGMX] RIX[SVO PSWWI'

;I IMVWX WIX WGMIRXMIJMGEPP] FEWIH KBEPW JSV XLI VIHYGXMSR SJ SYV

KVIIRLSYWI KEW IQMWWMSRW MR ERWFWSFPYIXNLIH XLIWI KSEPW

EJXIV NEQMREXMSR ERH ZIVMJIMGEXM SR IHYGRMS RB ISI] VI IV RERMMWINPM IRW J°

MRXIVREXMSREP GPMQEXI| KSEP EKVIIH RIK[SBOMWER SV M QMMHQ KW | MVRR @ VY ME XM

MR KPSFEP [EVQMRK XS WYFWXERXMEPRBVEPREXYVEP KEW WEPIW XS IRH

8LI JMRERGMEP ]JIEV VITVIWIRX\

788M KSEPW XS VIHPGWSWWS'RBW EFSZI KSEPW [LMGL WLSYPH FI VIEG

8LI VIHYGXMSR KSEPW GSZIV XLI WEC
;I WXVIRKXLIRIHVSMYGXMSR KSEPW HYAMMERKMW IYIWEHW XISV XLI +VSYT [MHI KV
X[S IMRERGMEP JIEVW ERH VI WYFQMXXIH XLIWI KSEPW JSV ZEPMHEXMSR
F] 7&88M MR %W [EW XLI GEWI JS RKEMRIRWMKXRNERSK/MERK HHIIMRXIVREP |
RMXMSR JVSQ
QIXLSHSPSK] HIJMRIH F] 7&8M

XLl XEVKIX TEXL Q&HIRRMRKSMW REWRMXSNMRK SJ SYV TVSKYIWW EPSRK
[LMGLTMEWLSW RMRRAXEHP BR[W LISV XMQIP] VIEGXMSR XS ER] HIZMEXMSRW

VX 2SR IMRFERIGN B VITSEWX KSZMFRAFKGND IR X VITIKAKRX VIFRRFRGMFP WXEXIQIRXW

1;L

1;L
*YIP GSRWYQTXMSR JVSQ GVYHI SMP ERH TIXVSPIYQ TVSHYGXW
*YIP GSRWYQTXMSR JVSQ REXYVEP KEW 1;L
*YIP GSRWYQTXMSR JVSQ SXLIV JSWWMP WSYVGIW 1;L
'SRWYQTXMSR SJ TYVGLEWIH SV EGUYMVIH IPIGXVMGMX] LIEX
WXIEQ ERH GSSPMRK JVSQ JSWWMP WSYVGIW 1;L

1;L

*YIP GSRWYQTXMSR JSV VIRI[EFPI WSYVGIW MRGP FMSQEWW
EPWS MRHYWXVMEP ERH QYRMGMTEP [EWXI SJ FMSPSKMGEP SVMKMR
FMSJYIPW FMSKEW L]JHVSKIR JVSQ VIRI[EFPI WSYVGIW 1:L

'SRWYQTXMSR SJ TYVGLEWIH SV EGUYMVIH IPIGXVMGMX] LIEX
WXIEQ ERH GSSPMRK JVSQ VIRI[EFPI WSYVGIW 1;L

'SRWYQTXMSR SJ WIPJ KIRIVEXIH RSR JYIP VIRI[EFPI IRIVI&]L

)SE\! QEFY\(KJR&S GLERKI MR XLI WGSTI SJ GSRWSPMHEXMSR

7TIGMEP 61ITSVX SR +PSFEP ;EVQMRKVIWYPXWTEVYPMIWEMKF UYEVXIVP] XS ):2 WC)\IGYXMZI &SEVH ERH

XLl -4'"" ERH SR XLI +,+c4VSXSGSP

7TYTIVZMWSV] &SEVH 2S GSQTIRWEXMSR TVSNIGXW EVI TPERRIH

MR GSRRIGXMSR [MXL XLI KSEP EXXEMROIRX

3YV YTHEXIH KSEPW JSV XLI VIHYGXMSR SJ IQMWWMSRW EVI RS]|
EPMKRIH [MXL XLI s' KSEP SJ XLI| 4E&MANIMRIPR K1 X KW IBOEMXMSYW

ERH [IVI ZEPMHEXIH F] 7&8M MR % TVMP\¢I HMVIIGXAPM RERESYWRK XVERWMXMSR VMWOW HIZIPSTMRK HIGEVFSRM

NX1V)RE K] ZES KWEXJ it XYW B S JERSE BWI\ [

+VSWW 7GSTIW

ERH XSXEP +,+ I

VIHYGXMSR KSEPW FEWIH SR SYV MRXWEXMGSIR &¥IEWRMRMXQMIN PRI ERIS YV [P I1G XN MGVEXYPERHGSEM ERRH VEEREWIW I EXRH ¢SX BRI VREKKE FEHP RMEHAITAE S K VIIRLSYW ! KE
XLI HMJJIVIRGIW FIX[IIR SYV MRHMZM WYWE/PRKXW MRV RV XELV 'EMVMBRMIRG I SJ SFNV XALY VWA RB4HW BY @ SHV P[ IPEBMR VXV S[R EBRWYODIMAS K XXIMHIRKMMIIMHYEP GEXIKS
X[S MRXIRWMX] KSEPW JSPPS[ XLI WIMXKYPEXSBM EABYVYGEGVIPERKPHW BRH GPMREXNEPGEERETMWSVXYRMXMIW JSV WEZN RKWWERER HEWVIGWM IR 64 MIQXVIS£]+c4VSXSG

F] 7&88M XS IPIGXVMGMX] TVSHYGIVW

%W SJ c7ITXIQFIVc
-RXIRWMX] KIRIVEXMSR
6IHYGXMSR SJ VSYKLP]I IQMRVWWVISSRWW MG S'Q
SYV IPIGXVMGMX] TVSHYGMRK TPERXW MRGPYHMRK XLI GSKIRIVEXMSR

TPERXW MR %YWXVME &YPKEVME ERH 2SVXL 1EGIHSRME 7GSTIc

*SV HIXEMPW SR XLI VITSVXMRK GMVGPI

QIRXW MR SVHIV XS HIZIPST XLI ETTVE8BERWPIMHEMMHUVEEYQIERMIMOMR XLI ):2c+V
[I [IVI SR WGLMHW RS XBEQII BMEGIPERXW EW IRIVK] IJJMGMIRX EW TSWWMFPI ERH XS
SJ XLI JSYV 7&8M KSEPW MR SYV WTIGWRMIEMEYIKIX YRERSJ TVMQEV] IRIVK]

EPWS

WGSTI SJI GSRWSPMHEXMSR SR TEKI



)2 *YPP AITEVX 2SR IMRERIGN B VI TSWX KSZMFRAFKGND IR X VITIKAKRX VIFRRFRGMFP WXEXIQIRXW

YPIGXVMGMX] KIRIVEXMSR JVSQ VIRI[EFPIW
‘MRH TS[IV
‘MRH TS[IV EX IUYMX]
JJHVSTS[IV
JJHVSTS[IV EX IUYMX]
4LSXSZSPXEMGW
&MSQEWW
&MSQEWW EX IUYMX]
3XLIV MRGP XLIVQEP [EWXI YXMPMWEXMSR
YPIGXVMGMX] KIRIVEXMSR JVSQ RSR VIRI[EFPIW
2EXYVEP KEW
3XLIV XLIVQEP [EWXI YXMPMWEXMSR

JEX KIRIVEXMSR JVSQ VIRI[EFPIW
&MSQEWW
&MSQEWW EX IUYMX]
JEX TYQTW
JEX KIRIVEXMSR JVSQ RSR VIRI[EFPIW
2EXYVEP KEW
2EXYVEP KEW EX IUYMX]
JEXMRK SMP
3XLIV XLIVQEP [EWXI YXMPMWEXMSR

'SVVIGXMSR SJ TVMSV JIEV ZEPY!l HYI XS GLERKI MR XLI WGSTI SJ] GSRWSPMHEXMSR ERH QSVI KVERYPEV
2S ZEPYIW JSV HYIXXS WEPHISID MVYIH GSQFMRIH LIESWERH TS[IV TPERXW MR

7GSTI IOMWWMSRW XS X[S ETTVSEGLIW REQIP] E PSGEXMSR

QEVOIX FEWIH ETTVSEGL
7GSTI IQMWWMSRW VITVIWIRX XLI HMVIGX KVIIRLSYWI KEW
IQMWWMSRW GEYWIH HMVIGXP] F] E GEQ TFTERIBEX ESK M EMWXIV IBM TWSE)G2Z YWIW GSY
XLIWI IQMWWMSRW VIWYPX JVSQ XLI ERPHPE[MRMRK JEGXSVW JVSQ XLI IGSMRZIR
+IVQER] 'VSEXME 7PSZIRME ']JTVYW ERH
9WI SJ JSWWMP TVMQEV] IRIVK] GEVEGBXSVWERI\VFMSQEBWYWE ERH 2SVXL 1EGIH
XS KIRIVEXI IPIGXVMGMX] ERH LIEX
9WI SJ JSWWMP TVMQEV] IRIVK] GEBYMOQBW XIXIHEWIH ETTVSEGL MW HIXIVQMR

GSQTER] FYMPHMRKW VIWTIGXMZI WYTTPMIV QM\ SV MJ XLI QM
IWI SJ JSWWMP TVMQEV] IRIVK] GEWPBWEIEXWM IKRVFEWHRVWQTREVIH 8LMW VIIJPIGXW
JYIP JSV ):2 W QSXSV ZILMGPIW FIKMRRMRK [MXL [LMGL [EW EPWS E°

BTIVEXMSR ERH QEMRXIRERGI SJ ): X8 XRHEXVBEP IWEBW RIX[SVOW
3TIVEXMSR SJ XLI XLIVQEP [EWX] YXMPMWEXMSR TPERX MR (¢(¢VRVSLV

8LI JSPPS[MRK IQMWWMSR JEGXSVW ERFHSHEXEI VM WWEMERW YWIH
JSV XLI GEPGYPEXMSR

7GSTI IQMWWMSRW GSZIV EPP MRHMVIGX

2EXMSREP WXERHEVH LIEXMRK ZEPYEWENRHI VGRQWWMSRMIWEWMSRW MRGPYHIH Y

JVSQ XLI VIWTIGXMZI REXMSREP KVIMEGE KWI KEWMNMRRYE VR XSWKWIZWM XMIW SJ E GS

ERH S\MHEXMSR JEGXSVW HIJMRIH ERNXL]ILSWIQWSMWYESW BWHEEBMRKWMHI XLI GSQ

7IWXIQ )9 )87 JSV %YWXVME ERH &WPKESABEP HIIJMRIW cGEXIKSVMIW SJ EGX

*YIP WTIGMJIMG JEGXSVW JSV HMIWIR MWXWSFPRAREBERI FIIJEBRSAHXIH %X ):2 7
HEXEFEWI SJ XLI %YWXVMER *IHIVEPVIRZMUERYFR R ENVPREKIR G ]
+;4 ZEPYIW +;4 +PSFEP ;EVQMRK 4SXIRXMEP TYFPMWLIH F]

XLl -4" JIEV LSVMASR *MJIXL %WWIEBMEBBRMA 61 TIFXKGHEMGMX] ERH KEW WEP

JSV '"ERH FMSKEW ERH XLI WLBVIQMWWMSRW MR XLI WYTTP

YTWXVIEQ [LMGL VIWYPX JVSQ XLI TVM

YWIH F] ):2 YTWXVIEQ IQMWWMSRW JVS

7GSTI IOMWWMSRW IPIGXVMGMX] TYVGLEWIW ERH REXYVEP

"EXIKSV] -RZIWXQIRXW
7GSTlc IQMWWMSRW EVI MRHMVIGX KVIIRLSYWI KEW IQMWWMSRW
JVSQ TYVGLEWIH IRIVK] %X ):2 XLIWBLOQRWEXMVERW EVWVWER IJWWIGPYQIW XS IRH
XLl JSPPS[MRK "EXIKSV] MR XLI TVIZMSYW ]IEV EVI RS’
FIGEYWI XLI VIPEXIH KVIIRLSYWI KEW 1QM\
2IX[SVO PSWWIW MR ):2 W IPIGXVMGMX]WLSPH SJ
9WI SJ TYVGLEWIH JSWWMP WIGSRHEV] IRIVK] GEVVMIVW JSV XLI

8LI GEPGYPEXMSR SJ SYV KVIIRLSYWIXKEW, FQMVBWHMGRRVENRW BEWIHYSRT TSPMGIRISRIXK] GERBKIQTRKM SR SJ IPIGXVREAWE! [MXX KRH@EEBNMRKRKSK] TVIWGVMF I
REXMSREPP] ERH MRXIVREXMSREPP] W.,GSIQRNMNWIM I RW VEWR M SR/ H R @/XSME ERHMWOW KYEVERXIIW XLI ETTPMGEXMSR[I VITSVX SYV 7GSTlc IQMWWMSRW EGGS\
SR JEGXSVW [I EPVIEH] YWI MR ERSXLSY WEERHEWIR WG SVEBERWBWIW MR EP-R BMESFIVEHERTGERMKXW ERIHOQWYLITITHBYXSIK G $ QIANWSRWPN A HTPIMXHIGVMXIVMSR  XLI WLE)
[MXL PIKEP VIUYMVIQIRXW 8LMW GSQXMREXRBR EXMEKRERHBYNW JVSQ/ERWMXMORS XBEBP [I VITSVX SYV 7GSTlc GEMWBMBERW XEGKEPVHIMRK IQMWWMSRW

)
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XLl GEXIKSVMIW SJ SYV 7GSTIlc IQMWWMNISKFEBW ]XLEX VITVIWIRX QSVI
XLER SJ XSXEP 7GSTlc IQMWWMSRWQ BW WM B3 WVEREXIHWSEREP|WNRWSPZIH GSQTERMIW :IVFYRH 6%+
XSSO TPEGI MR *IVR[8VQI 1IEVMEMIPPIVPERH &MSIRIVKMI 7XI]V *IVR[8VQI

7X C4'PXIR %F[EWWIVFIWIMXMKYRK /*XWGLEGL 1EYXLIR )VVMGL
8LI JSPPS[MRK QIXLSH [EW YWIH XS GEPRNWEXRKL& IXZIMKWKIWIPPWGLEJX QF, ;EWWIVZIV YRH

IQMWWMSRW F] GEXIKSV] %FEWWIVIRXWSVKYRKWKIWIPPWGLEJX 1§VOMWGLI 7GL[IMACQF,
):2 :-)2 )2)6+-) ;MRHTEVOIRX[MGOPYRKW YRH &IXVMIFW
"EXIKSV] +QF,c ¢c'Sc/+ &MS[EVQI %QWXIXXIR ;IWX +QF, ):2c/+

8LI WEPI SJ TYVGLEWIH IPIGXVMGMERKS) RRUHKGIYWKXBPERW [EW XVERWJIIVVIH XS ):2 XEOIR JVSQ
GEPGYPEXIH MR EGGSVHERGI| [MXL RRRYBEPLSHISPSOKY BWIHIXIPSTIH MR EKVIIQIRX [MXL XLI ):2 QIXL
HIXIVQMRI XLI KVIIRLSYWI KEW 1QM®/MIWSKYW BVBEQIRSX[SNMHOHEXE MRGPYHI

PSWWIW YRHIV 7GSTI SJ 7GSTIlc ERH IQMWWMSRW FEWIH

IGSMRZIRX JEGXSVW [IVI KIRIVEPIP]LMWHHFX$: EBE-RRGEGERVHNERGI [MXL )767

IQMWWMSRW EVMWMRK JVSQ XLI YWTVSSITBVMNERE PRWIKEW3 BSJVHMGBWIc [1QM

MR XLI YTWXVIEQ ZEPY| GLEMR ERHKREXRFRFEMPRCEW W GWIVMEMMXW MR SYV

XLMW QIXLSH MW RSX ETTPMIH XS IWRRBW YSH/I HF MIRKEMWHMXMSR XS XLI TVST %YWXVME

*EGXSVW TVSZMHIH F] XLI WYTTPMIERHMRI GI3W SAWHERG | [MX L R
WYWXEMREFMPMX] GIVXMIJMGEXMSR JSV XLI HIPMZIV] SJ FMSKEW FMS +IVQER]
QIXLERI [IVI YWIH JSV XLI FMSKEW ZSPYQIW »SUXL 1EGIHSRME
IGSMRZIRX JEGXSVW [IVI YWIH JSV SYV XLMVH TEVX] IPIGXVMGMX] NV SEXME
TYVGLEWIW R
%YWXVME
&YPKEVME
+IVQER]
2SVXL 1EGIHSRME
'VSEXME
"1TVYW

XLIVIS) JVSQ VIKYPEXIH IQMWWMSR XVEHMRK WJWXIQW MR

XLIVISJ JVSQ IPIGXVMGMX] KIRIVEXMRK TPERXW TEEINREE
%YWXVME
&YPKEVME
XLIVISI YTWXVIEQ *YIP ERH IRIVK] VIPEXIH EGXMZMXMIW ALY
RSX MRGPYHIH MR 7GSTI SV 7GSTI 2SVXL 1EGIHSRME
XLIVISI HS[RWXVIEQ -RZIWXQIRXW 'VSEXME
TTVYW
7TPS[IRME
8LI GLERKI MR XLI GEPGYPEXMSR QIXLSWHRWREMER R KEMWDEWXEPWS ETTPMIH VIXVSWTIGXMZIP] XS 8LI GLERKI MR XLI GEPGYPEXMSR QIXLSH WXEVXMRK [MXL XLI JMRERGMEP JIEV [EW EPWS ETTPMIH VIXVSWTIC
%HHMXMSREP MRISVQEXMSR MW TVSZMHIH YRHIV XLI NTPEREXMSR JSV 7GSTI IQMWWMSRW HHHMXMSREP MRISVQEXMSR MW TVSZMHIH YRHIV XLI NTPEREXMSR JSV 7GSTI IQMWWMSRW

'SQTER] WTIGMJMG MRHMGEXSV



)'2 *YPP AITEVX 2SR IMRERIGN B VI TSWX KSZMFRAFKGND IR X VITIKAKRX VIFRRFRGMFP WXEXIQIRXW

IQMWWMSRW MR XLI EMV [EXIV ERH WSMP FEWIH SR XLI )YVSTIER
4SPPYXERX 6IPIEWI ERH 486\8BR WLIM VG I\KINKW WX/ V

HIJMRIW VIPIZERX TSPPYXERX GSRGIRXVEXMSRW ERH XLVIWLSPHW EQSRK
SXLIVW JSV XLI IRIVK] WIGXSY QES|IH SREXLIMVEXIGLERMGE

LS[ SYV MRXIVREP INTIVXW VIZMI[ ERH |ZEBERIWEXIPCMXTSRRPY XER X
TSXIRXMEP SJ 1ZIV] TPERX 8LI MHIRXMJM GEXMISR $JXTVSXI RXM E/PHTISIPPLY X
ERX IQMWWMSRW PIEHW XS HIXIVQMREXMSR SJ VXU AAWTMGXMZE WGSTH
JOQOMWWMSRW JVSQ SYV TPERXW XLEX INGIIH>XLTPMQMXW 'HIJMRTH

F]) 4686 EVI GPEWWMJIJMIH EW QEXIVMEP ERH'MRGPYHIH MR SYV
MXIVREP QSRMXSVMRK TVSGIWW JSV XLI RSR JMRERGMEP MRHMGEXSV
HEXEFEWI 8LI RI\X WXIT MRZSPZIW XLI MHIRXMJMGEXMSR_-SJ, XLI
EYWIW ERH XLI HIZIPSTQIRX ERH IZEPYEXMSR,SJ QIEWY VI W

8LI VIWYPXW SJ XLI XLVIWLSPH SZIVVYRW _ERHcXLh QEX]IYMERM X]
EREP]WMW EVI INTPEMRIH FIPS]

-R EHHMXMSR XS XLI ERRYEP XLVIWLSPH SZIVVYR EREPIWMW MR EGGSVH
ERGI [MXL ) 4686 SYV TPERXW EVI WYFENIGX XS JYVXLIV . REXMSREP

ERH MRXIVREXMSREP PIKEP VIKYPEXMSRW XLEX HIJMRI WTIGMJMG IQMWWMSR
PMQMXW JSV SYV FYWMRIWW EGXMZMXMIW O0IZIPW EFSZI XLIWI IQMWWMSR
XLVIWLSPHW SV XLI SGGYVVIRGI SJ SXLIASIRZMVSRQIRXEPP] VIPIZERX
MRGMHIRXW XVMKKIV E VITSVXMRK GLEMR7XNEX: MME VVKYPRE XI'HVF] AMRXIVREP
HMVIGXMZIW ERH VIUYMVIW QERHEXSV] GSQTPMERGI

3YV INTIVXW EPWS GEVV] SYX ER ERRYEP EREPIWMW 'SJ SXEIV'MQTSVXERX

1 EVI E[EVI SJ XLI MQTEGXW SJ SYV E ‘MIW SR XLI IRZMVSR
QIRX ERH XEOI SYV VIWTSRWMFMPMX] 45y XL1 TYSXIGXMSR SJ REXYVEP ;{Rsfv'\él\{qflz(g('ggE\;;WT'wa | cK VIPEXIH XS EUTEMY « ERXLY o4 PR
VIWSYVGIW ZIV] WIVMSYWP] ):2 W vaﬁu Wb RWRQITXMSR ERH [EWXI] ZSPYQIW EX XLT):2 PSGE
SYV XLIVOEP IRIVK] KIRIVEXMSR TPE Wi | RE OISR VIAVESRIW ENMHMEXGHK WRHIV ER IRZMVSRQIRXER QEREKIQIRX WIWXILQ

IOMWWMSRW MRXS XLI EMV [EXIV ER ToT S YR MM Y -73c SV )1%7 8LI MQTEGXW MHIRXMJMIH F] XLMW EREPJWMW

MOTEGXW SR XLI IRZMVSRQIRX ERH MR XYVR SR X YPE JPS[ MRXS XLl +VSYT W QEXIVMEPMX] EREPJWMW ERH MRXS XLI HIJM

WISR % ZEMPEFPI VIWSYVGIW EVI X L1vErdiViSiH WY X8 M TR E MITVBRH EWW IR MOOMS R & X INSEFRAVMERTE EBWMSR TPERW 38V XL IRZMVSRQIRXEP'QEREK!

E ZMI[ XS[EVHW QMRMQMWMRK GSRWWW%‘%’ F&@Wﬁg% ERAX MW VIP E X1 H MRX VBPYIOMS R MW TEV X SJ

QEOI SYV TVSHYGXW ERH WIVZMGIW EW'IREN & ¥ [MEHHEXTFp QEXIVMEPMX] EREP]WMW ERH VMWO

EW TSWWMEPI il EVI GSQOMXXIH XS BN S K PE\]/,gPsg;IMivbv&)zrvse|vsmn\ﬂvx|«;11_mﬂvr\mzlﬂ FIKIER EYHMXW EW [IPP EW XL MRGPYWNMSR' $5 ' MRXTVREP
EKB I KSEPp ERH INXIVREP WXEOILSPHIVW EVI ER MRXIKVEP TEVX SJ sYV ERRYEP

|

(
IRZMVSRQIRXEP PE[W VIKYPEXMSRWIERBAC\HXERHETH
MW XS RSX SRP] JYPIMP FYX [LIVIZIV TS S NGIIH XLIw QEXIVMEPMX] ERH VMWO TVSGIWW 8LI ETTVSZEP TVSGIHYVIW JSV IRZM

W W X |
VIUYMYIQIRXW )2 W MRRSZEXMSR ERH W W ,\}}/IFQEEDM,\FﬁEgé\(yMé/\(”l:M)aZSPZMR(QIIRMEWQWJIMEEDRWSQENFSW GYBRIGXW MR %YWXVME ERH & YPKEVME
jv?é’RElfF?H W X VP

JYRGXMSR MW VIWTSRWMEPI JSV XLI é¥§§HHI\ﬁ Ex féﬁlech%\AlRG\EMVIMHI\BEOKMI\%R EBERBRXWERGI [MXL XLI ETTPMGEFPI IRZMVSRQIRXEP
MWWYIW VIPEXIH XS TSPPYXMSR RIX[SVO MRIJVEWXVYGXYVI [EWX| MRGOSRIVEXMBRPINPERREKGKRV (ERRVEBRR SXLIV VIPIZERX PIKEP VIUYMVIQIRXW
X

\%
ERHEWXI[EXIV XVIEXQIRX TPERXW SRYTRHAMVBRRWXERPFYFIPMGE RKEVXMGMTEXMSR -R 2SVXL 1EGIHSRME [l

<
M
ge]
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TYFPMWL TVSNIGX HSGYQIRXW EJXIV BIWEBIW IXMEXRISQHRERMRFMRK X] ERBR] WWRE EGM ¥PKERXHWVEPMX] EREP]WRBX WSR RXBER M IFI XM G ME W XW Y MYVY® KRVKRK |
SR XLI [IFWMXI SJ XLI VIWTSRWMFPI KISZPWPRXRSRITEVXQIRX ERH JVSQ XLI JYXYVI XMKLXIRMRK SJ PIKE®SIRMIRNYE SR XILQTMTWISBIRHRXSSI SYV IRZMV S
LSPH QERHEXSV] LIEVMRKW ;|1 EEGXMZIP] GSQQYRMGEXI [MXL XLl XIGLRMGEP VI JMXXMRK YTKVEHMRK SV GSRZIVWMSR SJ SYV TPERXW
WXEOILSPHIVW XLVSYKL MRIJSVQEXMSR IRER W MRE RBEREP REECHXMERMWX] ERERHVWR \GEEW X WY I )SYY\KI BR/2E+QBEXMTVMEP VeMWO J8WXWKEMREFMPMX] KYMHIPMRI EPWS
TYFPMGEXMSRW SR TVSNIGX [IFWMXIW ERKMN MMRERVIWMBRVMEBRIAN W RXS XEMEMY MR TEVXMGYPEV EVI GPEWWMJIMIH [ETW7R EX WYWXEMREEFEMPMX] KYMHIPMRI
EFMPMX] ERH 7SGMEP %HZMWSV] &S EVHP I'ZYEWRX WQH BEXEMP WSEBERLF): 28 ¥RSIY T

YRHIV )767c7 SR TEKIc JRZMVSRQIRXEPP] VIPIZERX JIIHFEGO

ERH EWWIWWQIRXW F] SYV WXEOILSP B W EGY IZEP BZXVHXE] XLVIWLSPH ZE HIJMRIH F] XLl ) 4686 JSV 4SPMG] XS TVIZIRX ERH VIHYGI IRZMV;:
NTIVXW MR XLI GSVTSVEXI JYRGXM S REWR/RISZNEW W SRS FER H BV W K ERAGVEIWM PINEX, %1 | B LY 3% MPEMW EXMS Rr ER B WRGMEBIPPYXMSR MR XLI )i2 +VSYT
ERH JPS[ MRXS SYV EREP]WIW EXMSR TPERX MR, MRRVSLV W3V X3 XEFPIT SR MWW IH E sVSYT IMHI TSPMGT MR ‘s
: +

) 8LI VIQEMRMRK EMV 1QMWWMSRW Vil QEMR G B 4qid PMEWMERMERH syv B M%@fﬁ% éﬁ;g{‘(\(/sg Mnﬁ%r{A)](le XS Tv
8LI MHIRXMIJMGEXMSR SJ QEXIVMEP MRNMQGXW FMKWEOW B R M FSPT DSRMORIW M 1B S5 TE% G EY SMESRY vIiw VITVIWIRX ER BBV Ps REY X S ARV BSSIby x oS 2 v
MR SYV ZEPY| GLEMR MW FEWIH SR EYXSQEXIH HEXE EREP]WMW [MXL GSVTSVEXI HSGYQIRXW MWWYIH F] XLEQ 2 o mygs 2ol TR Y SR X ool vl
E XSSP JSV WYTTPMIV VMWO EREP]WMWIBRIZIYSRMISNMRK ER H ISTK IMFEXVYREPPIH XS XLI MRGPYWMSR 0
ORS[ LS[ VIWIEVGL TETIVW ERH QIVGBERENWI TIOWPPWIX WSRGHE¥EIH F] REXYVEP HMWEWXIVW MR XLI GYVVIRX QYQ WXERHEVHW JSV XLI TVIZIRXMSR SJ "
)2'36) WGSVIW )2'36) )\TPSVMRK 2EXQERPVMERMMEP BREBSWKMWMEW E TSXIRXOLHEP) MOQWEGKXEMREFMPMX] KYMHIPWRIZ!'W EW E FMRHMRK KYMHIPMRI JSV SY
XMIW 6MWOW ERH \TSWYVI YWIW WGMIRXMJMGEPP] FEWIH HITIRHIRG] BRH QEREKI XLI QEXIVMEP IRZMVSRQIRXEF

ERH EGXMSR TEXLW FIX[IIR IGSRSQMG/RGKRIGWVIDEMIWSEZRH X GISYM]WXMQSPH ZEBY | W MW XERMIR EEF MKRM X488 HIPMRI MWRRAHSET KV XY:BMAMIWI HREXER WS XLI EMV
WIVZMGIW XS IN\TPEMR XLI VIPMERG!| SISM FERQ @ MG VEGW M 3 R WM BV SNRHREEXM ¥MSYHV BXX RAVIE FE WS Q @ MM O MRXKEXM 8 B FEERH QN X BRI W W Wi WEMR HYVIW JSV MHIRXN
ERH XLI VIPEXIH MQTEGXW 8LMW GS QRRAOWREXE SR SR TWEW X WYR) (R X RV S LV JSE/F G PRISV MTFVIMR EMWT R SW EEPW' B I PPREWM B Y V| R 55PR X ST & IRWMERW VR Bl WM PP I RK TVI
ERH WSYVGIW TIVQMXW ER MRMXMEP ;18y ¥ BW R K[IE K JVXE R f SX I FEXM E\APP M B R E & X IEDGX WXSRPERIXEWMYS I EDXIXEFRH WSMP HW BERK &YV PHYXWPMRA W & YBG R XY M RN EGX
ERH VMWOW MR SYV ZEPY!| GLEMR %MMERXYBRYRKMKR XEXE KX ITILBWSTAMW¥NVE RMERH XS YWI REXXEEPI\SR/SYVGIW VIWTSRWMFP] 8LIWI EGXMZMXMIW EVI
ERH YWI SJ IRIVK] GEVVMIVW ERH [EX)V TSPIAYXWMERJIRX MHERXG K] MR ;8) WGC[EMXTERMVHXNV] ERDMRS RQIRXEPP] GSQ PEXMWENISPEW MQJYREKQ!IRXW XS VIHYGI |
EW QEXIVMEP JSV SYV ZEPY| GLEMR TPERXW MW MRGVIEWMRK WXIEHMP] HQIRS EWRHE RKWMBRI\EIVZEXMBR IS] REXYVEPREMAXEXW 9SRMESYMRIRFRH QEREKIQ
XMZ1 [EWXI[EXIV RIX[SVOW [LMGL P|BEHEWRESMREXEGHEXIEWPMEXIYMSYRHMRK SY VTP ENBRBPRIRTS K F QM XMKEXMSR LMY
*SV JYVXLIV MRJSVQEXMSR SR SYV WYTTPIXL\EIRMLSIPHLSZHVIWY RWs Y T TVSHYGXMSR ERH HMWXVMFYXMSR SJ IRVITMEEEVR] QMRMEMWE\FYV IQMWWM:
QEREKIQIRX WII)767 7 SR TEKI JJ XLI PERHWGETI XLVSYKL PSGEP RIX[SVd GEERMRKMER I NFK XY 1 ¥ x M
APERXW [LSWI IQMWWMSRW EVI FIPS[QMWEXWIS\R. SPYV ZIFPERWW EVI FYMPX EGGSVHMRK XS WXEXI SJ XLI EVX
EVI GPEWWMJIMIH F] MRXIVREP HIJMR MRAWSFS E @/ RSKP QEGIVREEPFS K MXWE VL |V I BL M BN XSIFBW @ E & SRSIRW ) WINBEXMGRQ QM X Q IR ]
VI NEQMRIH ERRYEPP] MW KMZIR XS XLI QSHIVRMWEXMSR SJQIBWAYX/N\R KE R P ERRSEP ERKLR IXVERWTEVIRX E
GSRWXVYGXMSR EX TVIZMSYWP] YW IH[ WXILX B V8WXEOKLSRIHI VYW IERHLDMKLGVIEXMS
-QTEGXW SR XLI WSMP [IVI RSX GPEW WINSLMWM VEXY QE X[IVKIEPVERXII GSQTP M ERGSIR[K S \E PQ TRIKEPWV | K'Y
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8LI WYWXEMREFMPMX] KYMHIPMRI ERHBMKITSWSIGP XBERH2MREKEIRHW MVBYBGI  H IRIVK] GSRWYQTXMSR TERWMSR SJ XLI TVSNIGX [MPP LIPT XS
IRZMVSRQIRXEP TSPPYXMSR EVI FMRHRIRKWHS G VG MEOWM S 8 W X VIE FRWSEYG XM Z M | ERH ENMSHMZIY ] MY b E X ggswg&vgl; J\qY%IP\%éPSV HMWXVMGX LIEX KIR
)12 +VSYT 8LI] [IVI ETTVSZIH F] XL| )\E@ERMZMWSIEFQVERW XLI IRZMVSRQIRQ\:—%—MM@%&Z@N ST AR A2 DS | IRIVK] WIGXSV GSRHN
TVIWIRXIH XS XLI 7YTIVZMWSV] &SEV i RESXLI WG GR DV SW ERXE P VIPIZERGI.Y% LV, VFJQ P ?E&VUE R IEPMW.I X | TPERW MR SYV HMWX\
EZEMPEFPI XS XLI KIRIVEP TYFPMG SFERBMWHYEMWRIKIHMWYYTXMSRW ERH EPW V#)W%/Eﬁ? |§)Qs' d @R}Q gVQFE‘/IVGSXHMYSGRlHﬁﬁ%fflxg\%lélit\(gMSR
JSV MQTVSZIQIRX 8LVSYKL GSQTPME ?I Eﬁ?&@z\y BPExmsrRW [
SV XLI TSPMG] XS TVIZIRX ERH VIHYGI TSPERHMER MM XMSREP QIEWYVIW [I QERERY ERATSVUS oMrRMoMwW! .SMRX MRMXMEXMZIW [MXL WXEOILSP}
EPWH[WIZR EX TSPMG]C) SV GSRXMRYSYWP] VIHYGI XLI VIWYPXMRK RIKEXMZI MQTEGXW
23 VIHYGXMSR TVSKVEQQI ;1 EPWS [SVO XSKIXLIV [MXL SYV GYWXSQI
= TEVXRIVW SR TVSNIGXW XS VIHYGI EMV 1Q
JRZMVSRQIRXEP QEREKIQIRX YVVIRX WXEXYW SJ IRZMVSRQIRX&ERMW +vsSYT [MHI TVSKVEQQI MRzsPzMRRP Y5 iR M MGMIR XM SR SJ HMW XV M
ERH GIVXMIJMGEXMSRW XIGLRSPSK] &%8 KEW FSMPIVW ERH XLI MRWXEIRRE XNSR| RWE] YgWXIQW IWTIGMEPP] IUYMTQIRX

EX XLI HMWXVMGX LIEXMRK TPERX MRIBWNMP IRIVK] GEVVMIVW
):2 LEW STIVEXIH IRZMVSRQIRXEP QEREIKY@MRSJIW|W XIQWX EREMPEFP|I XIGLRSPSKMIW &%8 JSV NEQTPI

E ZSPYRXEV] FEWMW WMRGI ERH IOBWM IXRI\FIVY RKE S WOBRAKIBIMGMIRX JPYlI KEW GPIERMRK IUYMTQIRX WV TEVX SJ SYV ETTVSEGL XS VIWTSRWMF
XS MQTVSZI IRZMVSRQIRXEP TIVISVQEIRPGW *SW XK GUMRNEVWI XLI MRIJPYIRGVERWYBVOERMSE RRSILLIRBXMMRRVEWMBRPMIV QEREKIQIRX MRGPYHIW E WXVS
SJ XLI MRXIVREXMSREP RSVQW ETTPMIR¥MMRLVISY)KZ EWMSYTQMIWWMSRW %MV IQMWWMSR ZEPYIW GER FI MQ XS XLI VIHYGXMSR SJ EMV [EXIV ERH WSM
)767c c&4 SR TEKIc TVSZIH EQSRK SXLIVW F] XLI VIZMXBRMWEXWEINR @RNMWIEPWGIQIRKIERX MRGEGBRRRGNSM SR MXTLIYEXKXKMPR XS TVIZIRX TS

SJ I\MWXMRK FSMPIVW ERH | JMPXIVWSEWINTERWWSRKRLE & XREZIWMWIS\RM)GK LIEERKKSKIDKH[ SNMOXMR IR EVWKXWIKG XRFEFYWI [LMGL
%PP SYV -73 GIVXMIMIH ERH )1%7 VIKMNXIBYMRTBAEXMBRWY ERIIIJIIGXMZI XI[GMRENL GEMR VEREMWY MW WLXRBEXYVEP LIEX ETEW XISIIMRIGN ITEWI QW IRYRX TVSGIWW MR X
WYFNIGX XS MRXIVREP ERH I\XIVREP EVHMRYW EKRE X/ MHRYGR YXII >RISMWI JVSQ QIBIHERRIGEIE X KIBIWEXIMSR GETEGMXWHIEHP XISVEV V HWEXKINGRPMARSQTERMIW ERH
TVITEVEXMSR MQTPIQIRXEXMSR ERH QBERMXISWHEHRKX3I MATWBIZRS[ RSMWI Q KGL MR DXVREARMXE ISKVSKEXHWVEMDMWWMSBXYMH EGGSVHMRK XS IRZMVSRQIRXEP GVM.

QIRX TVSKVEQQIW 7MQMPEV TVSKVEOQI@IPVEEW EBEYMWXME MRWYPEXMSR XLl GSSTIVEXMSR ERH EPWS HYVMRK XLI F
JSV SYV GIVXMIMIH TPERXW EW TEVX SJ XLI ERRYEP EYHMXW XLEX EPWS 2I[ TVSNIGXW MR XLI JMIPH SJ KISXLIVQEP IRIVK] ERH

GSZIV XLI IZEPYEXMSR ERH MQTPIQIRXEXMSR SJ XLI KSEPW WIX PEVKI WGEPI LIEX TYQTW MRIOKVYBHBEW XVHMEVIWW SR XLI MQTPIQIRXEXMSR SJ
MR XLI TVIZMSYW JMRERGMEP JIEV -RIBVEKERBS$FERRHHMWREXIMWMSR QEREKHQIIPXTQIRX SJ KISXLIVQEP IRIVK] WSS'WAG MR EMKMEXDH SRZMVSRQIRXEP QEREF
IRZMVSRQIRXEP QIXVMGW JSV XLI EYHMXIH PSGEXMSRW EVI TVSZMH SYV KISXLIVQEP WXVEXIK] WYTTSVXW Xd| HIGRWFSIRAWW EXW[3RPSEW MRXIVREP

IH MR XLI ERRYEP IRZMVSRQIRXEP HIGREVWESRIGRXEFRH EVRIEERS MRGMHIRXW ¥V ILEEZXS MHIHT PMWX W WXERHEVH
EZEMPEFPI XS XLI KIRIVEP TYFPMG SR WIZI RDFBFANMXMXZIWQEMBXVRERSYTGSRXMRYSYW QSRMXSVMRK ERH QERHE

GSQTERMIW XSV] XVEMRMRK EW [IPP EW E QYPXM PIAMERWMSERSI) PSGEPR WM EXQINQA TVWWSYVGI
GSRWIVZMRK ERH IGSPSKMGEP EPX EXMZI XS MRHMZMHYEP LIEXMRK
%PWIIIWITR EX [FIKRM -RXIVREP HMVIGXMZIW WIWXIQW SV KEW JMVIH GIRXVEP LIERMRKXWSYKALPXIHRASPBESEPY XMSR
[MT17ZR EX [FIVQIOVEJX[IVOI OSGEP IQIVKIRG] IQIVKIRG] VIWTSRWLHEKHWMRK TPERXW FEWIH SR LIEX TYQTW [MPP FI FYMPX MR SYV
GVMWMW QEREKIQIRX TPERW GYWXSQIVW FYMPHMRK GSQTPIV\IW3K]V KSBRW AMRRAEMMWXSITSPPYXMSR EVI FE

0OSGEXMSR FEWIH QERYEPW [MXL TVI KLIMRIGIRXVEP LIEXMRK WIWXIQW MRIGK¥HII @M EW \ERH WMKGMIRGX SR SYV ZSPY
%Y REPIWMW SJ IRZMVSRQIRXEP MQTHM@RWMEXI ERH IWGEPEXMSR QIEWYVEWH PS[IV GSWXW

IQIVKIRG] WIVZMGIW ;1 EVI WYENIGX XS XLI FMRHMRK VIUYMVIQ
;1 VIZMI[ ERH IZEPYEXI XLl HMVIGX ERH MRHMVIGX IRZMVSRQIRXEP JNTERWMSR SJ 4SBIWWENXIYMTQIRX PMRIPW XEFPI| PIKEP VIKYPEXMSRW EW [IPP
MPTEGXW SJ SYV GIVXMIMIH TPERXW ERRYEPP] EW TEVX SJ ER EREPI]WMW IPIGXVMGMX] ERH HMWXVMGX LIEXMRK IRMXEPHOW "6 MRKERBM RMRXPXLIWI XLVI

[LMGL GSZIVW XLI JSPPS[MRK EWTIGXW EMV [EXIV [EWXI[EXIV YWI WYVTPYW IRIVK] MR E GPMQEXIF]WMEIRERH MBR BISRBMRNSYWP] QSRMXSVIH
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-R EGGSVHERGI [MXL SYV WYWXEMREF 1
XS TVIZIRX ERH VIHYGI IRZMVSRQIRX
INGIIH QMRMQYQ VIUYMVIQIRXW ERH |
EHHMXMSREP KSEPW XS WXIEHMP] VIt 3
EGXMZMXMIW SR XLI IRZMVSRQIRX ;I
GSRXMRYSYWP] MQTVSZI SYV IRZMVS
XLlI JVEQI[SVO SJ SYV IRZMVSRQIRXEF

8.1 QIEWYVIW MQTPIQIRXIH MR VIGIR>
XS XLI VIHYGXMSR SJ EMV IQMWWMSF
ZSPYQIW EVI HITIRHIRX SR XLI VIWTIc 5 0 '
XS JPYGXYEXMSRW XLIWI IQMWWMSR

XS IREFPI XLl HIZIPSTQIRX SJ EHHMX[  8SXEP RMXVSKIR

[LIVI RIGIWWEV] 8SXEP TLSWTLSVYW

2MXVSKIR S\MHIW 23

8LI23, IQMWWMSRW JVSQ EPP VITSVXEFPI GSQTERMIW XSXEPPIH X MR
*YPP GSPPIGXMSR ERH EZEMPEFMPMX] SJ HEXE FIKMRRMRK MR

4SPPYXMSR SJ EMV [EXIV ERH WSMP

%W HIWGVMFIH MR XLI WIGXMSR SR )73%6Y¢ +M6SYTSMHEEMY ERH [EXIV IQMWWMSRW EVI VIGSVHIH ERH
[ VIZMI[ ERH EREP]JWI XLI TSXIRXMEPVMIGEVEXGH WIS ECEEGSVHERGEG!I [MXL %RRI\c-- SJ XLI ) 4686 6IKYPEXMSR
XLVII GEXIKSVMIW EMV [EXIV ERH WSWMP XEBFPFIY)XMSR IEGL JIEV
3YV FYWMRIWW EGXMZMXMIW PIH YW XS MHIRXMJ] EMV ERH [EXIV IQMWWMSRW
MR TEVXMGYPEV EW QEXIVMEP ERH X8 IMRIGRPYVHR HXMNRWMARKQMW W MISRAX MRRK TIVMSH VIWYPXIH
SYV VITSVXMRK TVMQEVMP] JVSQ XLI TVSKVIWWMZI QSHIVRMWEXMSR SJ XLI JPYI
KEW GPIERMRK ERH MRGMRIVEXMSR WIWXIQW MR SYV XLIVQEP TPERXW
8LI VIPEXIH TVSNIGXW [IVI MQTPIQIRXIH ERH TEVXMEPP] GSQ
TPIXIH MR %R EHHMXMSREP JEGXSV [EW XLI WEPI SJ XLI
WYHKI JMVIH GSQFMRIH LIEX ERH TS[IV TPERXW MR 1SWGS]
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EMSHMZIVWMX] ERH
[(SW]W XIQW

;1 EVI E[EVI XLEX SYV EGXMZMXMIW LEPERRW QSNIHGXKRRBIESWIWRXERMW WY W XEBEMRMRMRXMEP CEREFRS| WKW JERG XSFSRSMW MR Fd B B VSG\) WW

ERH FMSHMZIVWMX] ERH EPWS VIEPMWIWLERWMER | BHSVIRMIRXY IRVIPEXIH XSWIMSXIS MNMMXIERM 3B BWIWXMXW VIPIZERX RSGEXMSRW, ERH XLI GMVGPI
JYRGXMSRMRK ERH WIPJ VIKYPEXMRK IGSW]JWXIQ WIVZMGIW ;I XLIVI SJ EREP]WIH PSGEXMSRW MR XLI EFSZI QBERXMER EHR @GISYR XYM W

JSVI XEOI SYV VIWTSRWMFMPMX] JSV XLI TVSXIGXMSR SJ REXYVEP [EW I\TERHIH XS MRGPYHI PSGEXMSRW RIENVGTY¥SXIEGXIHVEVOEW

VIWSYVGIW ZIV] WIVMSYWP] ERH EVI GSOOMXXIH XS QMRMQMWMRK XLI 8LI HIIMRMXMSR SJ XLIWI EVIEW WS GEPPIH FYJJIV "SRIW [EW FEWIH
MQTEGX SJ EPP SYV FYWMRIWW EGXN SR REXYVI SR XLI VEHMYW XS XLI TEVXMGYPEV TPERX \VWSYKILP] cOQ JSV [MRH

1EXIVMEP MQTEGXW VMWOW ERHXVFWRXWR M X@ W VERHS XSARPXEMGC STIR JMIBH T PERXW \ERH YT
8S IRWYVI XLI IRZMVSRQIRXEPP] WSYRIRRTERWXERB S JWIKRI[EHPIEX K] ERHXS YVODRISWWS ZJBHIEH TS[IV PMRIW
IRIVK] KIRIVEXMSR [I [SVO GPSWIP] [MXL TYFPMG EYXLSVMXMIW
ERH MRXIVIWX KVSYTW 3YV KSEP MW-RS GSSVHNERER] M/ X33 RSXVEX MM R I KEXMZIEMQTEGXW ERHVMEPMX] EREPJWMW EPWS WII )767¢ c-63
XS XLI GSRXEMRQIRX SJ KPSFEP [EVQMIRKRERRGWIW HQFEEXWVERRIWW EGXMZMXMHW MR EVIEW [MXL ZYPRIVEFPI
KPSFEP FMSPSKMGEP HMZIVWMX] [MXEMSHMWXWWMYXREFRIERBXSSRXMER)HRHETTVSEGL O0SGEXI| )ZEPYEXI

TVIWIVZEXMSR SJ VIKMSREP IGSW]WXVQWNVEWMW WIMIGMEMY ;8 {ERXSGIWW MRMEMER RIy® R FOLE XMEX |t pRpX EXIVMEPMX] EREPIWMW, JSYVQIH L] FEWMW

XS LIPT TVIWIVZI ERH WYTTSVX FMSHMZRIWINMGEXN SR SIRXKPEBEXMSRW N&ZEY NS 7N 8 ¥ EBXIVE G KEY WER S3 X LI TP ERXWMR SA RIEV TS XI6XIH
MWMSR SJ XLI 9RMXIH 2EXMSRW JSV%YWEMHKMRAYWREEWRQ SRIVXL 1EGIHS IR4E UMdYQﬁ'ﬁ] 3 \f:MREXMS MXL SYV R WMRIWMS E G XIM Z MX M W
[MXL REXYVI MR SYV QEREKIQIRX TVNRWNMRIWW A GAMZOBMIMXXVH EPWS 1ZERYEXIH é&”lx#s\édl’ﬂ%%’ EBSOESKUVRPEBER IKEXMZEMQTEGXWISR FMSHMZIVWMX]

XS XLI TVSXIGXMSR SJ JPSVE ERH JEYFHEEE)WIZD(MIQTT\EI@JXWZERI\/FWBMZIVWMX@L@}}@@ [M WY@I"TVIVRIMIW éé%MZMXMIW EVIEMRZ/SIPZIH
XLl REXYVEP LEFMXEXW SJ ERMQEPW HRHREKMIMX W MP XGEEMERWWYMWISYIRHMRXIVEGXMSR PSGEXMSR ERH

MRK SYV TPERXW ERH TVSNIGXW EW [FFWHEWIWW ¥ GGKMVMSEIMXWR W GSEPHMWEXMIEXIRXMEP RIKEXMZI MQTEGXW

S) GSRWXVYGXMSR TVSNIGXW ERH XLEREWMISMMAVWH®XMERH IGSW]WXIQW
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'SRWXVYGXMSR ERH STIVEXMSR SJ JSV XLI KIRIVEXMSR IQMWWMSRW ERH [EXIV GSRWYQTXMBRR IPW GIRW EW PR GEXRSWXERERRH XS MR
SJ IPIGXVMGMX] JVSQ [MRH WSPEV crn L nVSTS[IV GLEVEGXIVMWXMGW EVI EPWS MRGRWRH ML | &1 TMI WEBFG EPSISITVRH IR GMIWI ISV G
3TIVEXMSR SJ SZIVLIEH TS[IV PMRIW! V. WWIW XS MHER X&W mXkioEMI WAWIYW EVI GSZIVIHMEPSKIYGBBQERPVIMMEBRIGXW XLEX EVI WY
SJ IPIGXVMGEP IRIVK] QEXIVMEP FMSHMZIVWMX] ERH 'GSWéNVE)%'Q/M\}\Pﬁ%M‘hMQFT]%@é(?W) 8L MW BR EB]XV FIWWM W WS IRKX XS R ME\BEZ IV GSRG

"'SRWXVYGXMSR SJ RIX[SVO MRJVEWYMWSGMW HITIRHIRGMIW ERH STTSVXERMHMEWYHIW XLI HITIRHIRGMIW SRSREGNY ERP RINGS &MEVIWTESNIGX EHNYWX QI
[IPP EW XLI NTIGXIH GPMQEXI VIPEIHHMXERKREP PSGEXMSR FEWIH MRJSVQEX
8LI EWWIWWQIRX SJ XLl MQTEGXW MRGPIYMH RE YK & ESN B\RWE RHE EYAW IWW QIRX SJ FMSHMZIVWMX] VIPEXIH MQTEGX®W GSPPIGXIH EW TEVX SJ SYV 0)%4 TVSG
GSRWIVZEXMSR STMRMSRW JVSQ ETTWIZW P W VESRH HSYTVI W XIYWRSMIXBIX W ILFEEZX 1 AT IR %RV WM RNXWKERP BEVIXESD ):2 W
QIEWYVIW ERH XLI PSGEXMSR ERH TVVZXN\SEXVKYWMAG 8 W WOl MERRBRIZQHRX WIWXIQ WIKMEP VMW BNIEFRRREEPSVXYRMXM|W \EP] $RI G SRNXRRMIMW GEQOMRMGEXMSR
EVIEW 'SRWXVYGXMSR MR IGSPSKMG MY OV MRE MRNEVI] B BV W T BIRH TH WAV B 8 B3RH X RIGM QM EIG X W EREY IQIKIRHIRGM WX LW SERP MMRUEV GEXMISR IZIRXW EX SYV TP
GEVVMIW ER MRGVIEWIH VMWO SJ TSX$RSM E R ] HBWEFW % MERRG IR K HY LX LW WISQ/TREHE M WAW X NKVSO YW/ B B HWSAT TrS XM M 38 Ml W SSXRI RTX18 B PG TREVE M W1 WY MEVR B VWK EIRMR G P Y W M
MRK IGSW]JWXIQW ERH QMXMKEXMRK EBMNXMERWFENR EW G LEM EH M RME) BSWXIESRE X3 TKISW B NPRAMRY MYW REG/I I ZEPYEXIH F] ELR HV N8 GINGEXRM ZHZMIWG VI ESRSEVHW  *Y VX LIV
MR WYGL GEWIW )\MWXMRK L]JHVSTS[IV TPERXW EVI GYVVIRXP] TVMSVM EKIVW MR XLI MRHMZMHYEP EVIEW EWXLEEXJEIXXHI ERRYERMXNENT [LMGL EPW
XMWIH WSPIP] SR XLI FEWMW SJ XLI |GISPWKMGIEPS MK WXWIX 8 )¥ 4 EENWVSEGL 0g®EXIVNIEP YR RESW I V8WI ETTPMIHXQ | XW 8 WXESKR ENFW PHM WIGEAMWIM W Q IRX SJ WL
HIJMRIH F] XLI 2EXMSREP ;EXIV 1ERE KNOMEY U PER MAUREKMEIR XWI MQTEGXW SJ SRV XLY W:N2 Ri WS E GUX W XM K XIlKAM SRV M VEQ H) EREW ] QMR R WEGERPFI JSYRH MR WIG XM
GPEWWMJIMIH EW QEXIVMEP F] XLMW TFAVESRHBYZIWNMK]IBRH SNMVTHEIRHIRGMIW $ RX EG/SPMW VGXEIR W | EIFSH REISWRWOLIQW | G XM B RESFO)IB3Q BB EJSRGXIH GSQQYRMXMI\
QIRXW XS XLIMV IGSPSKMGEP TEWW E KW[IE/]ZAW 6YW X8| W PEXPX\YIEWXVIW)%4 TVSEKWSV EVI MRGSVTSVEXIH MR [MXL XLI VIWYPXW JVSQ ER EREP]WMW SJ
LEZI RSX ]IX FIIR MQTPIQIRXIH ;I VIKXREWSYERBRIREWMEPMX] EREP]JWMW MR ER YTWXVIEQ TVSGIWW F] YWMRK WGMIRXMIMG EREP]WIW
EZEMPEFMPMX] SJ HEXE JSV EREP]W MW | &1 K ST EVXTVESN PEV B SR K PIMMCXT & & T @A BM QI ERGM QT BGMMO \8 LBVRH BT SVXYRMXMIW MR SYV ZEPY! GLEMR EVI
SYV LIHVSTS[IV TPERXW SR TVSXIGXI K BAWYWMW XBSREKERIBIRKVEPP] F] XLI MRRBYEXIMSMERE WEYYRERNREVMEBRMYI]IEY XS\ QEXEH HEXR BREP]WMW ERIH QEXIVMEP N
TVSZMHI EHHMXMSREP HIXEMPW MJ R GSWNVSHEXI8LY EGXM MRHMGEXSVW EVIXSSPW XS QSRMXSV WYTTPMIV VMWOW ERH [$PPSEW RWR X 1V REFE 0 R SEPT M KHMZ IV WMX
FEWIH SR XLl TVSTIVX] S[RIH F] ):2 L]JHVSTS[IV TPERXW VIWIEVGL TETIVW ERH QIVGLERHMWI KVSEYT7EWW W WRI RKW HIVMZIH
XVERWJISVQIV WXEXMSRW *SV XLI TS[IOSFQERII MRIVEWXVYGXYVI VSYXI  JVSQ XLI )2'36) XSSP 8LMW TVSGIHYVI MW ZEPMHEXIH ERRYEPP]
[MHXLW [IVI HIJMRIH EX XLI MRHMZMH Y EPS BB S\E®R \¥ RN XGLS ¥ 8 X VR PNIEIRPP ] V1P ERER XPREW YWR WS PEX I HVISR X I JANHH | Q E X | VEINESW KR | K R E R RVINWE W % YA HBIXWE RTEPS N | G X W
8LI HEXE JSV [MRH TS[IV TPERXW MRGPYHRMKLREM | BW IGOKS WWINQEIP TSIV TPRRXWO HEWXR SRMPWMME X MBRM IV ERH QQ VRS BR AWM \K WISHTTE QR RFKFMSHMZ VWM X ]
XLl VSXSVW EW [IPP EW XLI IRGPSWIH EVPE RKIW[IVRRALEPPIVIEIRRVEXMSR TPE@ MK MWERWMSIZIWVHIK MRX BX @ % RWRS)7 6 7 €7E RHE XEK | cVIQIHMEP ERH GSQTIRWEXSV]
SZIVLIEH TS[IV PMRIW EVI WIRGLVSRMWIH [MXL TVSXIGXIH VIUYMVIH 2EXYVI GSRWIVZEXMSR GSRGIT:
8LI EREP]JWMW MR MHIRXMJIMIH cESGE X¥ESRW MR ]ERHEEKSSWRISVQEXMSR W]W RIEX | ¥ MEWH WORE GNW VMW O W RREH & ERSV XSURMX MW VISZEP TVSGIWW S
FMSHMZIVWMX] WIRWMXMZI EVIEW [LIVIE MRS GPMREPBSEXMIRW MR XLI MREACRXMOMI[HMER. EYRMEXMBRIHMXL G LMQKEW M RWWE RUWOVR XHS VI REDRY VI GSRW IV Z
XLl VIWTIGXMZI EGXMZMX] TSXIRXMEP $NR ESE/XREEV FFIME XM Z | WADEIGW R \§ RI XMVZIVE § FEWG SWIWXIQ WIVZMGIW ERH MW YBGXQVESRY X LW VEXE XEWXSSIJ XLI TVSGIIHM
LEFMXEXW ERH TVSXIGXIH WTIGMIW GSYPH VIWYPX MR E TVSXIGXIH IGSW]WXIQW ERH WTIGMIW EWWIWWQIRXW EVI GSRRIGXIH MR TEVXMZ¢
EVIE 8EFPI) TVSZMHIW ER SZIVZMI[ B2ERLIENIPSGEXMSRW RIX[SVO MRIJVEWXVYGXYVI EW [IPP EW [EX
% TVIPMQMREV] EWWIWWQIRX SJ XISILF ¥\ B R YW G % W ZMXXNVW EBPX DRIH 1\ XTV B B PGW WE G LL S\PIINVNW MWQERW Y VIW VIJPIG
HSGYQIRXIH PSGEXMSRW [EW GEVVMIRXBRAKE PMKE VXL 5 )2530) ERRYEP QE X VXLE P RIZY ERRIQVRIXNEP TQS$EGK W6 BXIERH 2EXY
XSSP 2EXYVI 'ETMXEP 1SHYPI [LMBTTRMWEN DMICHMYVGW TSXIRRAMMEPSRQIRMER A /TP IDERX REIN:IAMH &MVHW (MVIG X
HITIRHIRGMIW ERH MQTEGXW SJ FY WWIRN WX VE QKM ZoM XN E | B B K 1 YXPSK E V NKE | EAEY ® EVAPNBIHE S, E X MORE K G 8 § VG ER B )
IGSW]WXIQ WIVZMGIW ERH REXYVEP[BWWK{W )REZMM8RRXN KX PH' SIQTEGN WM P:N XG 90T R EIRH [FIXR. SXLWM VIKYPEXMSRW H'
ERH HITIRHIRGMIW EVI XLIR ZIVMJIMEH TEFRHGW FFT PIQ EPXVHUYMVIQIRXW XS KEIRH | X LMWOMK LSYRWSMZVEXMBRW 8LI VIPEXI|
MJ RIGIWWEV] F] MRXIVREP I\TIVXW EARX RIGHNT KM BIB RS T MM MSS\E IWW MW X1 W MKPIEYV BEGRRKN SPW IERH MRXIVREP VIT
TIVMIRGI ERH WGMIRXMJIMG WXYHM WX MK XMU M@ VIMRW M 6 XSO Pl 1IcKS VBJRV X IQW ERH XLI VIWYPXMRK WSGMEP
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SJ
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I %}é | MRK GSRWXVYGXMSR ERH STIVEXMSR S1J REXYVI ERH WTIGMIW TVSXIGXMSR
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KYMHIPMRI XLI EHHMXMSREP GSRWYQTXMSR SJTIERSGRSKMGEPP] ZEPYEFPI PERH WMKRMJIJMGERXP] VIHYGI XLI RIKEXMZI |

8LI QSHIVRMWEXMSR SJ TPERXW ERH XLI VIREXYVEXMSR SJ XLVSYKL RMKLXXMQI PMKLX TSPPYXMSR

HIGS%V(%;MWWMSRIH PSGEXMSRW QMRMQMWI XLI RIIH JSV KVIIR

Z
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ERH IGSWIWXIQOW MR XLI ):2 +VSYT 8S VIHYGI GSPPMWMSR VMWOW JSV FEX

J\XIR

MZlI IRZMVSRQIRXEP ERH REXYVVNQAMBRXSJ EPXIVREXMZI LEFMXEXW R Y
I MWWYIH E +VSYT [MHI TSPMG] MR £\ S & ERVVIRKMRKREM § YRSV XVYGXMSR [MPP

X
W WEXMSR [MXL "EVMSYW X]TIW SJ [EWXIPERH [IXPERHEXV]HMIRISESHWEWHEMS BV EPKSVMXLOW
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SJ 'SRHYGX ERH SR MRXIVREXMSREP LY@KRI¥MEKK* MW §& AN VSRKRGEP 16 9w g K EWVWE S @MIRIWERWISR ISV XLI PSWW xSSIQUEERWGEXM MR KMV \EWVTEVE TIVE XM SR
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XMSR SJ EGXMZI FMSHMZIVWMX] QEREKKXI\FH %K) 2| pryf XVESINRXME P MR Wi TV GRVBIMEGK GEERWIEAY R EVPXVE K IEVVE RK I [MBRVHVZ IS Y EWIXE X MR X8 BT IREXYVI TVIG
QEREKIQIRX SJ REXYVEP VIWSYVGIW ERH FMSHMZIVWMX] ERH EPWS VIKMSREPP] GSRRIGXIH [MXL FYX ETTOESTIME XGRE M K WSRAMK 8V MRK XS TVIZIR
HIJMRIW KSEPW ERH MRHMGEXSVW JSV GSREMER x MSRMGSSYMRVER IE 2 EMPE F Px M1 @ LR BIRCSUWIZBW] MBS KEX OV TIGMIW MRGPYHI ZEVMSYW
EXMSR MR XLI IRXMVI ):2 +VSYT ‘I VIP] SR YRHIVKVSHYRYWIGIEFRMRIRMGEPMY EWH FEXW ERH KSTLIVW 3R WMXI MRWTIGXMSRW EVI GEVVMIH
IGSRSQMGEPP[LTR\RWMBSRIV PMRI MR J\SEW XAV YIGXIYAREP FMSPSKMWXW ERH SVRMXLSPSKMWXW EX SJIMGMEPP]
MW TPERRIH 8LMW QMRMQMWIW ZMW YEPYBRHHE B XWXESWI RS I VIEPMEXI XLI WYMXEFMPMX] SJ XLI EVIE ERH
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4EVXMGMTEXMSR MR ER MRXIKVEXIH WIWMOSMV QSRMXSVMRK EX WXSVEKIGSB8RMWMBERXYV FMVHW 8LI VIWYPXW ;PWI®S VZIHYMS YIW GCIEWXEREK RJYSXMW MR &
JSV XLI TVSXIGXMSR SJ FMVHW MR XL)\KHERWHEQYERMYEHP FMSPSKMGEP GLIQMS8EZ BRHEMMIES W PKRGEPWIGYVMRK TVSGERHW BN VSV IPYMOWREV] TPERW MR(

WERGXYEV] -74& EREP]WIW SJ XLI ):2 2EXYVOVEJX VIW MNSPS WVER M R 1% YWMVRW XEEPWE XMSR SJ JY¥XX[MRQBEWSFIW XS ERIZIVEVEMVHW
8LMW TVSNIGX [EW MRMXMEXIH MR &YPREXYME/ XM BZEWBR VXKMSRXIRW X |MRMRSFANEKERH -RLEVRMXMSR XS MQTVSZMRK XLI TVSXIGXMSR SJ WTIGMIW
HYVMRK X VIPMIW SR E GSQFMREXWB/RZ SNIVVEHERHS M® IXLI WSYXLIEWX IWVMZ1ISWMZMN IXKIW IVOKENERVIW EPWS LIPO-%S ZPHS &+ RAXISVE&MVHW 0-*) TVSNIC
ZEXMSRW QIXISVSPSKMGEP HEXE ERHMARWY¥ER GMEPRHWYREYJMDPEYWI VIW INEBSMWWWXWYRWSERHX MIRGYREW | WY TTP§ MG YIMBNI GSVYRIHIP XGEMMSTOXMSR SJ
XS WLYX HS[R [MRH XYVFMRIW JSV E AVMRFN $VEV QSRMKXYGMRK IS TEVEQIXIVWEWMGR ESL IXTVSNEEP YYRW XS ERHVXL! )GZREBYMIMWRIME MRH MRXIVREXMSRE
VMWO SJ GSPPMWMSRW JSV FMVHW $EXIVIXGXMYZERIYWWW BRHKBA]KIR WEXYVEXMTMKRRI IRX SR XLI VIGIMTX SJ XLl RIGIWEWERGLIHIMBMEP THXWOMMWMRRSZEXMZI
WIWXIQ MW ZIVMJIMIH F] VIKYPEV QSRMXSVMRK ERH YTKVEHI NTSWIH IPIGXVMGEP TS[IV ¥
4EVXMGMTEXMSR MR VIWIEVGL TVSNIGXWx sJ XLI TS[IV TSPIW XLEX VITVIWVRXYIE IERLMRSV XEWRNHXY W LI KPSFEPP]

):2 2EXYVOVEJX EPWS TEVXMGMTEXIW MR g FAMMAVWILIMVGWTEN K] TSIV PMRIQGTS P MIE W MESKRPV EIRH WK BTYM BR ZYPX Y VI

JPIGXVMGMX] KIRIVEXMSR JVSQ TLSXISZEPEEMBINIGXW | cK SR WIHMQIRX LR MEVERH ERH [SVO LEW EPVGBKITWREBYWIEVS R/ MITSRWMEPI JSV WIGY

QEREKIQIRX SR JMWL TVSXIGXMSR ERtip EMWIHFT 'EPM%'M’RV(;E‘# MR K ERH MRWXEPPMRK QIEWYVIW XS HMZIVX
(YEP YWI SJ WTEGI VIWIXXPIQIRX SJ KVE]JPMRKW MR XLI GIRXVEP /EQ RK QIEWYVIW MRGPYHI XLI INGLERKI SJ »

8 QMRMQMWI XL1 YWI SJ REXYVEP EVIEW JSV VIRI[EFPI IRIVK] 4EVXMGMTEXMSR MR XLI &IEVHIH :YPERMITOMXIRTYSSIGEXYVIW 8LI MRZSPZIH =
KIRIVEXMSR TPERXW SYV WIEVGL JSV PSGEXMSRW JSGYWIW SR

MLl HYEP YWI S7 KVSYRH EVIEW XxL\EYERWMEMWWMSE ERKHMWXVMFEYXMER)S J208 & X WFRYEPH| RIRXKYVI 0-*)  SJ HSGYQIRXEXMSR ERH HEXE QIEWYVIC

PR B e W low BT ek 2 S . | 8LI KSEP SJ XLMW TVSNIGX [LMGL WXEGXIHWRH XS MWRXXS
] Q 0 ' TEAMEMFEX FBR fIR' xLi_ omay L,)YVSOMXWIRKSNQGRX SJ FIEVHIH ZYPXYVIW ERH FPEGO ZYPXYVIW MR

MRWXEPPEXMSR SJ TLSXSZSPXEMG TPERXW, R HERHIMPPW ERH [EV &YPKEVME ERH SR XLI &EPOERW 4PERW GEPP JSV XLI MQTPIQIR
LSYWI WMXIW  %KVM 4: GSQFMRIW EKY! PI'%EKI!?@XP\I;I%F\'/I[\MI)&LXW E GSRXVMREWWERR XS] XAIEWY VRWQ KEXBRNSBZI RIWXMRK GSRHMXMSRW ERH
TLSXSZSPXEMG WIWXIQW [LMPI *PSEXMRK @) MELpEG|W EEXMBR TPER XLVSMKIEXEMPEERRMXY GEXIMSR BB VGIW ):2 W GSRXVMFEYXMSR XS XLI
WXEPPEXMSR SJ E TLSXSZSPXEMG TP%%&)@%\’F’%’SPI%R%&{/F%%’MRMG QSVXEPMXE MRS X MMWH W LS JITVENIGXMSKRSEP NTSWIH TS[IV TSPIW XS
MW XS HIXIVQMRI XLI GEYWIW JSV XLIVOISY&E PBXE PMXW HFVOMXISW ER HP I1GXVMG WLSGOW 8LI JMVWX VMWO]
JPIGXVMGMX] KIRIVEXMSR JVSQ LIHBEFY[AMVHW SJ TVI] ERH EPWS MHIRXMIYTESHFPSQIVPAMWI RIEV XLI EZMEVMIW JSV XLI TVIPMQMREV]

EGGPMQEXMWEXMSR ERH VIPIEWI SJ XLI ZYPXYVIW LEW EPVIEH]
'SRWXVYGXMSR SJ JMWL PMJIJXW ERH BHNYWKROVRKWIEVI VIJPIGXIH MR XLI \WHRMWEXMBR BLIZEWIMSIGW @M WGLIHYPIH XS VYR XS

VIWMHYEP [EXIV ZSPYQIW WYVIW MRGPYHMRK SZIVLIEH TS[IV PMRI GEFPMRK TVSNIGXW -R

8LIWI QIEWYVIW EVI MQTPIQIRXIH SR XLl FEWRY SJ GMWGVIKXZIVLIEH TS[IV RPRRXWI EMI QO BEEP MVIWIVZI XLI [LMXI WXSVO TSTYPEXMSR
VIUYMVIQIRXW JVSQ XLI %YWXVMER 2ERM SEREPVIEIXW tBREKRVI WGLIHYPIH X$MBRSEPSKEVME ERH 2SVXL 1EGIHSRME

QIRX 4PER 8LI] GEPP JSV XLI GVIEXMSR SJ E TEWWEFPI [EXIV 8LMW MRMXMEXMZI [EW WXEVXIH FIGEYWI [LMXI WXSVOW E TVSXIGXIH
GSYVWI XLVSYKL XLI GSRWXVYGXMSR SW IIMMWEIT KWMWHW EX &YMEEMWMEVSNIGHTIGMIW LEZI SZIV XLI PEWX HIGEHIW MRGVIEWMRKP] WXEVXIH
VMZIV WIGXMSRW [MXLMR E TVIWGVMFOH*T IZM8HEW [IPP EW WYJIMGMIRX XS RIWX SR PS[ ZSPXEKI TS[IV TSPIW HYI XS XLl GLERKMRK

VIWMHYEP [EXIV EX HMZIVXIH VIEGLIWSLM®W MWSWIWGYXMNEIW REYNRRBW MEFP )4c=Y KR 20V SRG KEVEWE B SRM BMPSRW 8S TVIZIRX EGGMHIRXW ERH FPEGO
JSYV RI[ IMWL TEWWIW EX WQERR L]H@BIMHR] MRERKXW) QTHFVEBYT [LMGL EP WSy YWMWVZHRHEYS XUHYGI JMVI LEAEVHW JSV XLI RIWXW ):2 LEW

F] ):2c2EXYVOVEJX MR %YWXYMELF] TVMRIEBEXGGSHERBREXSY -X MRZSPZIWFXIR HMRAWKEP@MRKSJIREP RIWX TPEXJSVQW EX ER EHIUYEXI HMWXERG]
XLl 2EXMSREP ;EXIV 1EREKIQIKWEHIPERVERM XQSY WKSXTGX FMVHW MR XLI [IXPERHM S IPXEX & MGEPWREOEW XVYGXYVI MR &YPKEVME ERH 2SVXLCc1EGI
XLl JMWL TEWWIW EX XLVII SKEXVYW)S GEKKIWBRRVMES &M PKEKYME %GXMZMXMIW ME8NME BPWRGISZIVIBLXITIVE RPEXCGMW SIRGGSQTERMIH F] VIKYPEV
XIGLRMGEP WXERHEVHW 8LI VIEPMW BXMSRXEJISRL I VVMIWINMRKGCGSENVMWEH TSIV AWSRISRIMXIS\EMRKIBIZ |V XLI YWI SJ XLl RIWXW ERH ER ERRYEP VITSVX
HITIRHIRX SR VIGIMTX SJ XLI RIGIWWBAK]YS$]JIIRG MEIPHEIRKQIMWWS J IPIGXVMG VKISS %I0W BARTHS ROMME PMRY X LSV MX]
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XIGLRMGEP WXERHEVHW F| BLIWG QUEWNM W MR G PP ERR MR sv RIEV FMSHMZIVWMX] WIRWMXMZI EVIEW
ERH MQTPIQIRXIH MR EGGSVHERGI (WXl &L EJHBEMSGEGR] 1 eI HSRME ERH 0S[IV % YWXVME [IVI GSZIVIH
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VIGIMTX SJ XLI RIGIWWEV] SJIMGM ‘EVPQDMI%(WSYKLP] CLIGXEVIW [LIVIF] CLIGXEVIW

I EXXVMFYXEFPI XS XLI TEXL OMPSQIXVIW MR XLI SZIVLIEH TS[IV
-QTVSZIH TVSXIGXMSR EKEMRWX SZE%I ',:E
TS[IV PMRIW JSV FMVHW LI—'\J II;QIX[SVOW ERH CLIGXEVIW XS XLI SXLIV TPERX PSGEXMSRW

8SMQTVSZI XLI TVSXIGXMSR SJ FMVHW MR FMSHMZIVWMX] WIRWMXMZI
EVIEW [I TPER XS WIGYVI cOQ SJ SZIVLIEH TS[IV PMRIW

ERH MRWXEPP cCFMVH HMZIVWMSR HIZMGIW MR %YWXVME ERH
&YPKEVMESE] MQTPIQIRXEXMSR SJ XLIWI WEJIKYEVHW

[MPP FI TVIGIHIH F] ER EREP]WMW XS MHIRXMJ] XLI VIWTIGXMZI
WIRWMXMZI VIKMSRW

%W SJ c7ITXIQFIVc [ LEH EPVIEH] WIGYVIH SZIV
cOQ SJ SZIVLIEH TS[IV PMRIW ERH MRWXEPPIH QSVI XLER
cCFMVH HMZIVWMSR HIZMGIW
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LIVOIRWXIXXIR VYR SJ VMZMS X B8GDM H EFVRK
6IGLIRWXIK VYR SJ VMZIV ZG$WIGRBEREVIE

7TEPM"ELEQQIV VYR SJ VMZI¥VISXIE XTRAERX E

7GL[EVM"EY VYR SJ VMZIV TA{BKMPERXEVIE

7TXYTTEGL VYR SJ VMZIV Z88IX¥IGRBREVIE
7TXYTTEGL VYR SJ VMZIV Z88I¥IGREREVIE
7TXYTTEGL VYR SJ VMZIV Z88I¥IGREBREVIE

yEPHEY VYR SJ VMZIV TS[IYVISPEBXIH EVIE

 IKWGLIMH WXSVEKI TS[IV AAWPERX XIH EVIE

iMIRIVEVYGO WXSVEKI TS[4W IRIEERAH EVIE

IVYQEY WXSVEKI TS[IV TPEBR$XIGXIH EVIE

FRIRVVWXLS[[MRH TEVO 21EV E TVSXIGXIH

+REHIRHSVJ [MRH TEVO 2IEV E TVSXIGXIH

4VIPPIROMVGLIR --- [MRH 2EBAOE TVSXIGXIH

-RRMRK [MRH TEVO MR XL2IEWXE VIV SXNX S
XLl +VSWWWMIVRMRK [MRH TEVO

EVIE

EVIE

EVIE

EVIE

*VIWL[EXIV IGSWIWXIQW
*VIWL[EXIV IGSWIWXIQW
*VIWL[EXIV IGSW]WXIQW

*VIWL[EXIV IGSWIWXIQW

*VIWL[EXIV IGSW]WXIQW

*VIWL[EXIV IGSW]JWXIQW

*VIWL[EXIV IGSWIWXIQW

*VIWL[EXIV IGSW]WXIQW

*VIWL[EXIV IGSW]WXIQW

*VIWL[EXIV IGSWIWXIQW

*VIWL[EXIV IGSWIWXIQW

*VIWL[EXIV IGSWIWXIQW

WX EXIE JPRSTWE MW
WX EXIE JRESTWE MW
W XEXIE I RETWE M I W

WX EXIE JBRETWE MW

WX EXIE JRETWE M I W

WX EXIE I RETWE M I W

WX EXIE JRETWE M I W

WX EXIE JRSTWE MW

W XEXIE I RETWE M I W

WX EXIE JRETWE MW

WXEXI\EJRETW MW

WX EXIE JRETWE MW

OERH IGSW]JWXIQW WXEXI SJ WTIGMIW

OERH IGSW]JWXIQW WXEXI SJ WTIGMIW

OERH IGSW]JWXIQW WXEXI SJ WTIGMIW

OERH IGSW]JWXIQW WXEXI SJ WTIGMIW

7XIMRJIPH FMVH WERGXYEV] 2EXYVE

2MIHIVIWXIVVIMGLWMGLI %PTIRZSVPERHIPYZWWI ** EVIE 2EX

1EVMEMIPP 71IFIVK PERHWGETI TVSXIGXMSR EVIE
,SGLWGL[EF PERHWGETI TVSXIGXMSR EVIE
1EVME?IPP 71IFIVK PERHWGETI TVSXIGXMSR EVIE
,SGLWGL[EF PERHWGETI TVSXIGXMSR EVIE

i MPHEPTIRIV TEPM"EXEP REXYVI TVSXIGXMSR EVIE
7XIMRJIPH FMVH WERGXYEV] 2EXYVE

6E\ 7GLRIIFIVK PERHWGETI TVSXIGXMSR EVIE
**, EVIE 2SVHITWXPMGLI 6ERHEPTIR ,SLI ;ERH
6E\ 7GLRIIFIVK PERHWGETI TVSXIGXMSR EVIE
** EVIE 2SVHYWXPMGLI 6ERHEPTIR ,SLI ;ERH
6E\ 7GLRIIFIVK PERHWGETI TVSXIGXMSR EVIE
** EVIE 2SVHITWXPMGLI 6ERHEPTIR ,SLI ;ERH
,SGLWGL[EF PERHWGETI TVSXIGXMSR EVIE
1EVME?IPP 71IFIVK PERHWGETI TVSXIGXMSR EVIE

7GLRIIFIVK

7GLRIIFIVK

7GLRIIFIVK

6

6

6

IEQTXEP ERH /VIQWXEP **, ERH FMVH TVSXIGXMSR EVIE 2EXY)

/IEQTXEP PERHWGETI TVSXIGXMSR EVIE

-XWGLIV (4VVIRWXIMR ** ERH FMVH TVSXIGXMSR EVIE 2EXYV

-XWGLIV (aVVIRWXIMR PERHWGETI TVSXIGXMSR EVIE
-XWGLIV 8S5VvQuYIV REXYVI TEVO

IEQTXEP ERH /VIQWXEP **, ERH FMVH TVSXIGXMSR EVIE 2EXY)

/IEQTXEP PERHWGETI TVSXIGXMSR EVIE

*IYGLX! )FIRI OIMXLEEYIR **, EVIE 2EXYVE
7XIMRJIPH **, ERH FMVH TVSXIGXMSR EVIE 2EXYVE
OIMWIV &IVKI PERHWGETI TVSXIGXMSR EVIE

i IMRZMIVXPIV /IPMTTIRASRI **, EVIE 2EXYVE
,2YRHWLIMQIV &IVKI ** EVIE 2EXYVE

*IYGLX! )FIRI  OIMXLEEYIR **, EVIE 2EXYVE
&YVKIRPeRHMWGLI OIMXLEEYIR **, EVIE 2EXYVE
TTMXMVFIVK REXYVI TVSXIGXMSR EVIE
2MIHIVIWXIVVIMGLWMGLI %YPTIRZSVPERHIPY%“WWI ** EVIE
AMIPEGLXEP FMVH WERGXYEV] 2EXYVE

2EX
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&MSHMZIVWMX] ERH IGSW]JWXIQW F] GSYRXV]
%YWXVME
&YWMRIWW EGXMZMX] 4PERXW 0SGEXMSR %VIE LE

SVERWOMWWMSR ERH HMWBZWHMEH SIIS[IV PMRIW PS|
SJ IPIGXVMGEP IRIVK] LMKL ZSPXEKI

3ZIVLIEH TS[IV PMRIW PS]
LMKL ZSPXEKI

IVYQEY XVERWJISVQIV WXEXMBRSXIGXIH EVIE

Q4MBIXIE ERHEVIE

Q2HAWYR ER$XIGXIH EVIE

OERKIRPSMW XVERWJISVQIV W2XEXMSRVSXIGXIH EVIE

&YPKEVME

0SGEXMSR
4VSXIGXIH EVIE

&EYWMRIWW EGXMZMX] APERXW %VIE LE

JPIGXVMGMX] KIRIVEXMSR JEZEVRE [MRH TEVO
[MRH TS[IV

SVERWQMWWMSR ERH HMWSZWAMEM TSIV PMRIW PS[ Q4MSIXIG EIRHEVIE
SJ IPIGXVMGEP IRIVK] LMKL ZSPXEKI
3ZIVLIEH TS[IV PMRIW PS[ Q2HAWYR ER$XIGXIH EVIE
LMKL ZSPXEKI
2SVXL 1EGIHSRME
&EYWMRIWW EGXMZMX] 4PERXW 0SGEXMSR %VIE LE
SVERWQMWWMSR ERH HMWBZWAMEN SIIS[IV PMRIW PS[ QA4MBIXIG ERHEVIE
SJ IPIGXVMGEP IRIVK] LMKL ZSPXEKI
3ZIVLIEH TS[IV PMRIW PS[ Q2HAWYR ER$XIGXIH EVIE
LMKL ZSPXEKI
&YJJIV PS[ ZSPXEKI Q QIHMYQ ZSPXEKI Q LMKL ZSPXEKI Q
&YJJIV 0Q
&YJJIV PS[ ZSPXEKI Q QIHMYQ ZSPXEKI Q LMKL ZSPXEKI Q
&YJJIV PS[ ZSPXEKI Q QIHMYQ ZSPXEKI Q LMKL ZSPXEKI Q

ERH FYWMRIWW EGXMZMX]

4SXIRXMEP SV EGXYEP MQTEGXW 4SXIRXMEP HITIRHPRGIMEWIH TVSXIGXIH EVIEW

7XEXI SJ WTIGMIW :EVMSYW 2EXYVE REXYVI ERH PERHWGETI TVSXIGXMSR E\

7TXEXI SJ WTIGMIW "EVMSYW 2EXYVE REXYVI ERH PERHWGETI TVSXIGXMSR E\
/IEQTXEP ERH /VIQWXEP **, ERH FMVH TVSXIGXMSR EVIE 2EXY
IEQTXEP PERHWGETI TVSXIGXMSR EVIE

/IEQTXEP ERH /VIQWXEP **, ERH FMVH TVSXIGXMSR EVIE

/IEQTXEP PERHWGETI TVSXIGXMSR EVIE

OERH IGSW]WXIQW

OERH IGSW]WXIQW 2EX°

4SXIRXMEP SV EGXYEP MQTEGXW 4SXIRXMEP HITIRHIREIMEWIH TVSXIGXIH EVIEW
7TXEXI SJ WTIGMIW /ISQTPIOW /JEPMEOVE **,
/IEPMEOVE FMVH WERGXYEV] 2EXYVE
&IPMXI WOEPM FMVH WERGXYEV] 2EXYVE
&EPGLMO WXEXI [MPHPMJI QEREKIQIRX VIWIVZI

EVIE 2EXYVE

7TXEXI SJ WTIGMIW ":EVMSYW 2EXYVE REXYVI ERH PERHWGETI TVSXIGXMSR E\
7XEXI SJ WTIGMIW :EVMSYW 2EXYVE REXYVI ERH PERHWGETI TVSXIGXMSR E\
A4SXIRXMEP SV EGXYEP MQTEGXW 4SXIRXMEP HITIRHIPREIMEGWIH TVSXIGXIH EVIEW

7TXEXI SJI WTIGMIW "EVMSYW 2EXYVE REXYVI ERH PERHWGETI TVSXIGXMSR E\
7XEXI SJ WTIGMIW :EVMSYW 2EXYVE REXYVI ERH PERHWGETI TVSXIGXMSR E\
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6IWSYVGI YWI
ERH GNIGSR SE\

):2 W YRHIVWXERHMRK SJ ZEPYIW ERH:XLW FVWRRMYVVE RECSXMBERWIWSFKIEH XBVSHYGXRE ROQIMXME R/ 8 IW I IS YVSGE YW SJ SYV S[R EGXMZMXMIW HYVMRK
IRZMVSRQIRXEP EWTIGXW INTPMGMXPERRG/HEYHIEXUNMIEAPWS MREBPFHYWMR G SXQT SRR TR WRK S YBVYEWXXLEWIIJSVI FEWIH SR XLI IRIVK] GEVVMIVW
SJ VIWSYVGIW ERH IRZMVSRQIRXEPP]JZEBYTEKEMRI {RVEXIHMEKRIEBIRI ):2 YWIWVAEBYMS YW JIRVVIR] \GKE]VKINRIWE XRERY VEP
QIRX 8LI MRRSZEXMSR ERH WYWXEMRKERMMPIMEKIGB K TSSWE XHMYWREPX MRS QEWW [EWXI JSV XLI KIRIVEXMSR SJ
MW VIWTSRWMFPI JSV GSSVHMREXMSRRERK] XUl GERTEREWSMBPEROE E GSRVMR K Z1 GHBRX WV MFYWXINSWRS X § IMR GMIEAWWIVRIK/ XS M H I RECMWVERIFV EW WY W AW S QEX TV ME P
VIPEXIH XS XLI YWI SJ VIWSYVGIW ERB IXWIYEMNV|GYIP BVCISBHREBY] VE[ QEXIVMEPWQ[M X KWK IMMG/PVE RRW ISTENEXYRMXMIW Wil )76% ! E63 I ISREFVERP ™ J

XMSR SJ TVMQEV] VE[ QEXIVMEPW J[EWXI ):2 W TPERXW TVSHYGI

LE"EVHSYW ERH RSR LE"EVHSYW [EWXI| [LMGL MW GSVVIGXP] XVIEXIH

BRH HMWTSWIH

(IWGVMTXMSR SJ XLI TVSGIWWIW XISI RIHISXHMXS EWW | &'W VQIEXW M E P wmﬂs%ﬁéé@MM&‘éLﬁLMM&Ml YWI ERH GMVGYPEV IGSRSQ]

XLI QEXIVMEP MQTEGXW VMWOW MRH STTBREKYRMWWIRXW EPEBRXVEWX XS XLI TV I MSYW

IEV
XS XLI YWI SJ VIWSYVGIW ERH XLIZEWMVYBXYWSR/ [IQBEARS[EW FEWIH SR E F¥SEH§HMRMZ ¥ SR &F MA/‘@?\'?BWMFP' ERH WYWXEMREFPI YWI SJ

MRJIPS[W 8LI JYVXLIV HIZIPSTQIRX SIVXVSHERIWVERM XSeER EMWMFEY IGSRSQ] MW MRGPYHIH MR EPP MQTSVXERX
;MXLMR XLI JVEQI[SVO SJ XLl HSYFPI MEXIVMEPNMXX EREPSWMM XEMPIH EREBPEMRIRRY MMWYIY EERKIR@c+VSYT 8LI] HIJMRI SYV GPEMQ ERH
QEXIVMEP TSWMXMZI ERH RIKEXMZ| MQIPEGXM GEME W R EWGEN W ORV 91 BEX/I 15 [RY ¥ w2 M XM AL EMRHAMERK TEPMEMIW SR XLIWI WYFENIGXW
XS )767c) 6IWSYVGI YWI ERH GMVGYREV ERSIRSVR] MVSMHR/ GSRZIRXMSREP VE[ QEXIVMEPW TPE] SRP] E
XMIMIH MR XLI ):2c+VSYT 8LI TPERXWVERE VIW\BRIEGIXWS F | UWWRM g MY JSSYQTER] FIGEYWI XLIVI EVI RS TLIWMGEP
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):2 'SHI SJ 'SRHYGX ERH WYWXEMREFMPMWEPKYMHIMPWBRVG!I YWI ERH GMVELPEVLIVIRERIWHEKI WPYHKI YXMPMW E XSRS RWERWW BM ESV IVEWWSIRPI 8LI KSEP

MR XLI ):2 +VSYT XLl ):2 +VSMT MR FX TSPMG]C) SV YRHIV GSRWXVYGXMSR F] ):2 QSRS LMEGMERBNEWVERL WWTIEWVEW TIVQMXXIH |
XL1I JYXYVI VIGSZIV] SJ TLSWTLSVYW JVSQ XLI FYVRX WI[EKI

8LIWI X[S HSGYQIRXW ERGLSV SYV GPEMQ XS QMRMQMWI XLI GSR WPYHKI 8LMW TVSGIWW WLSYPH LIPT XS VIXEMR E WGEVGI VE[ QEXIVMEP

WYQTXMSR SJ VIWSYVGIW EW FIWX EVWRZWWIVER | FEREIPX © FREEMQ® MRIXX EIREY NER VLM ¥ MIGSEYXIGBE RVBEPI %X XLI WEQI YMQl QSRS MRGMRIVEXMSR

IJJMGMIRX YWI ‘'SRWIUYIRXP] [I| QEREKI QEXIVMEP ERH WYTTP] TPE]W ER MQTSVXERX VSPI MR XLI IP.. _MREXMSR SJ SVKERMG ERH MR

JPS[W XS KMZI TVMSVMX] XS XLI VIYW):2VILEW BMRAE $\NH SRZIWVSWR BKRXSEP Q E FSE/KIER RIG W HW R MXE RSRW JVSQ XLI [EXIGIGISRIV GSWDR $B XMW TSP

XLIWI MXIQW ;1 EVI EPWS STXMQMW MR K SKYRDEEWX | FEBRMEW | O NRRG | ERH MW XERXGW K XI H WBH KIW IM FTWSAILMKL XIQTIVEXYVIW VIEGLIH HYVMRK

WIWXIQ XS[EVHW EPMKRQIRX [MXL XLIQGRX 6Y MEXWI GBBRMBWVIRQIRXEP TIVISVQERGQEPSYXBVRP BIMEXMSER 8LI VIWYPXMRR WSPEWMRI G W QEFXWNKAMMERMTWSHW GEXW. S P |
SJ XLl MRXIVREXMSREP WXERHEVHW KLTR MIH MR SLKLD :2ZR¥VEEW BRIERMRK MRHAIWXQTRKQEFRGERPISWMREWM KR RIX[SVO M

*SV XLI ):2 'SHI SJ "SIRH¥RE¥EXWARHI SJ GSRHT®Y c c&4 SR TEKI JVSQ XLI G]GPI KIRIVEXMSR ERH HVMROMRK [EXIV WYTTPN
*SV XLI ):2 WYWXEMRE EN PRI IF K Y\ AMXVERI R BVAM P M X ] GSSTIVEXMSR [MXL GSRWXVYGXMSR JMVQ\
KYMHIPMRI %PP SYV -73 GIVXMJMIH ERH )1%7 VIKMWXIVIH PSGEXMSRW EVI WYFNIGX PMRI GSRWXVYGXMSR GSQTERMIW EW [IPP

XS MRXIVREP ERH INXIVREP EYHMXW [LIQG P MREXHN KERTYITERERWIRIX ERNIGLRMS\EQHRGNMTQIRX ERH GSQTSRIRXW
MQTPIQIRXEXMSR ERH QSRMXSVMRK SUERIH KMIPERAXHWMW @DIMBZ I HIRX7 JSV XIGERPX[BWRAW QIXIVW LEVH[EVI WSJX[EVI
4SPMG] JSV VIWSYVGI YWI ERH GMVGKPEWQI®SRISCEIRRYEP VIZMI[W MRMRYVEWXWMNIXYTYPERXW EVI

MR XLI ):2 +VSYT PMROIH XS XLI HIZIPSTQIRX SJ MQTVSZIQIRX TVSKVEQQIW [LMGL 8LI TPERXW IUYMTQIRX ERH TVSHYGXW TY

EPWS MRGPYHI XLI ERRYEP IZEPYEXMRR ERH MQPENVRIRXIEXM IR BSNIGX XS MRYPTEMIX W GER FI EPPSGEXIH XS XLI JSP
8LMW FMRHMRK +VSYT TSPMG] VITVIWXRXWSEPW GNRXY KR I[JVEIZINISWH JISWR E R MEPW [BAX | QRVIRVD F WMIR BER8XLIBKWKVIKEXMSR ERH VIGSVHMRK SJ

EGXMSR MR EPP QEXIVMEP FYWMRIWW M@ WM ZW XENRINV G F E KRN KBZWIWSRYIRIX EBPHPE X EXEREXRH TIWEG EWWIWX IHGVSWW XLIGIRKMEMZPIPMIMKGRIGERSKFIKMIW [MRH TS
ERH GMVGYPEV IGSRSQ] %QSRK SXLIBWEMMSERGIESMW RGPYSHRRSNRRXYV ERRWEHXWZM? ERQ VW XEFPEW X BXI@XRDERW ERHHEFSOQIBRIRRKERXIW SVLEXISZSPXEMGW F

OI] TVMRGMTPIW 8LI VIPEXIH MRIJSVQEXMSR MW EZEMPEHBIXXMEMXTYREWGEBR KEXIVFRIX[SVO MRIWEEX VRIFZKY KIWIVMRXMYRMPERXW EP
WMXIW SJ SYV +VSYT GSQTERMIW JMIH -8 WIWXIQ [MPP GVIEX]I E WXERHEWYIBRWMXW RQEXEGKMNEPWRERH WYTTPMIW VI
B8EVKIXIH QEREKIQIRX SJ VIWSYVGI YWI XS IRWYVI HSGYQIRXEXMSR 8LI VIWYPXMRK MRJS¥QHEXWSERMMRKL PUXIMRQERX WRH JSV XLIMV
E GSRXMRYSYW MRGVIEWI MR YWEKI| VRWIGMTIR ENX [EIFFK 17R FX [FIVOIOVEIX[WSIEREP]JWI ERH QSRMXSV SYV EWWIXW2ER[ISVERMRIMEWDEY Y GBNKFYR/I EPP TPERXW
6IHYGXMSR SJ IRZMVSRQIRXEP MQTEGXW XLVSYKL XLI YWI GVIEX]I STTSVXYRMXMIW JSV EYXSQEXMBR BEXRH STIXEMKRIMBEESW IRIGXVMEIPNEX] RE>
SJ XLI FIWX EZEMPEFPI XIGLRSPSKMIW &%38 XLIR FI TSWWMFPI XS YRHIVXEOI WTIGMIRMG XQPERSYYOW RMGENMMSRW RIX[SVOW M
9WI SJ WIGSRHEV] VIG]GPIH VIWSYVY~SIW [LIVIZIV XMJ] WXVYGXYVEP GSRRIGXMSRW ERH GEGPMWH| EMTWR K1 BNV W GMERP ERWH P I1G X\
XIGLRMGEPP] TSWWMFPI ERH VIEWS . _FPI TPERRMRK ERH STIVEXMSRW 8LI SZIVVUEMRNK KB\EPERH X\YWIW PHWM WM
61YWI SJ VIWSYVGIW %WGXMSRW ERH VIWSYVGIW VIPEXIKERBNBWEWMSYR/ W XLI XEVKIXIH ERHVW Y WHIVEBRMORVERK [EXBRBKYQITRPM BN ERH [EWXI[E
'SRXMRYSYW MQTVSZIQIRX MR [EWXYWERRHQERXVGYPEV IGSRSQ] BVWIXW EQSRK SXLIVW XS QE\MQMWI XARMM HYWEG NRXM QIEKRHMEWW YERRH WYTTP|
XS[EVHW EPMKRQIRX [MXL XLI GMVGYPEV IGSRSQ] PMJI 8LI MQTPIQIRXEXMSR SJ XLMW W]WXME RN JNTMINKAMRKKS KBVBMRWOMRK [EXIV TV

1ERHEXSV] ETTPMGEXMSR SJ WYW X &%MR PAMEEXM S RMXIVERWRYPEV IGSRSDIVEPPIERYW ERH [MPP TVIWYQEFP] FXBIEXTRRXN HMERXW ERH JSV XLI RI[ GSR\
XLl TVSGYVIQIRX TVSGIWW FYWMRIWW TVEGXMGIW

'VMXMGEP VE[ QEXIVMEPW ERH VEVI IEVXL
8LI ):2¢c'SHI SJ 'SRHYGX XLI ):2 WYW X;EWRE FO/PP MDYV SKIWNEEKIW NERIHERSIQ TSRIRX TN RDQMREPRM ERV SEVEWX| QEREKI@RMRIIR TS[IV TPERXW TLSXSZSPXEMGW
XLl TSPMG] JSV VIWSYVGI YWI ERH GMMGYREGEBBR T QW R\M FPM ERRMIRIIG SR S Q MG /R PQ M EW MRKEF XIL I6[EYWX] LMIVEV®YRMGEXMSR XIGLRSPSK] TVSHYGXW ERH
HSGYQIRXW JSV XLI IRXMVI ):2c+VSYTFMWIRKIMVEGTWSZM IFEZI EPVIEH] FIIR HIJMRIH JSV GIVXEMR GSQTSRIRXW
XLI JVMIGYXMZI &SEVH ERH WYFQMXXIHTVS HYGXYRVBXMW S WIRGFENHM RK P 1GXBME MXR HREW YASEWP XKEW MWESWEP SJ FMSQEWW EWL TVSZMHI MRGIRXMZIW
%PP XLVII HSGYQIRXW EVI EZEMPEFPIERS! XEX MY RPXIG V8 RHIWW XIVRMVEMXM SR XVERWUISNRWMWEWRRA @SATEWMIW XS INLEYWX XLI EZEMPEFPI YXMPMWEXMSR
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1SWX SJ XLI TVSHYGXW WYTTPMIH XS EVI HIPMZIVIH MR TEGOEKMRK
QEXIVMEPW QEHI SJ TPEWXMGW GEVnrosEVH SV ESSH
6IWSYVGI YXJIJPS[W

8LI JSPPS[MRK IRIVK] GEVVMIVW EVI YWI SYV XLIVQEP TSJI

Y
WIH MR Vv
TPERXW REXYVEP KEW LIEXMRK SMPSMWII\N?IA/X#M@?EWW\@RSNJEW%II VITVI
SLIWI MXIQW EVI GSRWMHIVIH TEVX s3'¥YIHRRMNYESXV WSy G B EME S YN IH

[MXL WYWXEMREFMPMX] VIPIZERGI ~EVMWIW EW TEVX SJ SYV S[R FYWMRI
UYERXMXMIW HS RSX MRGPYHI XLI [E

%PP FMSQEWW YWIH MR SYV TPERXW MW W oM IREY R RIRERG MPLEMWER
6IWSYVGI :IVMIMGEXMSR 7GLIQI 7XERBERNVEGEMRIQR GRIETER] RS WMKRMI

[MXL 6)(c--- XLI FMSQEWW YWIH F] s¥VRIVEXNR MRpPERK WSIRWXVIEQ ZEPYI

ER SYXTYX SJ QSVI XLER cl; MW EPWS GIVXMJIJMIH YRHIV 796
S8LMW [EWXI JSVQW XLI FEWMW JSV S

8LI QEXIVMEP ZSPYQIW EVI VIGSVHIH RPRERRMRGEILRE I &RRHVMR F SRXMRY S

[IMKLFVMHKIW SV SR XLI FEWMW sJ WAT FPWINMERES MBI P MWRFMSR ERH

TVSGIHYVI WIWXIQEXMGEPP] IN\GPYHIW HSYFPI GSYRXMRK MR [IMKLX
QIEWYVIQIRXW 8LI JSPPS[MRK X]TIW SJ [EWXI EVMWI

EGXMZMXMIW ERH EVI X]TMGEP JSV X
2SR LEMEVHSYW [EWXI

'SQFYWXMSR VIWMHYI JVSQ [EWXI
Il cK WPEK EWL

1IXEPPMG QEXIVMEPW

APEWXIV JVSQ [IX WGVYFFMRK
&MSQEWW EWL

7TILEKI WPYHKI

J\GEZEXMSR QEXIVMEP

i SSH TSPIW

2EXYVEP KEWBQV

OMUYMH REXYVEP
KEW 8Qv

,IEXMRK 3MP
IWXVE PMKLX X

XLIVISI HMZIVXIH XS VIGSZIV] STIVEXMSRW

XLIVISI HMVIGXIH XS TVITEVEXMSRW JSV VIG]GPMRK
XLIVISI HMVIGXIH XS VIG]JGPMRK

XLIVISI HMVIGXIH XS SXLIV YWIW

XLIVISI HMVIGXIH XS HMWTSWEP

XLIVISI HMVIGXIH XS MRGMRIVEXMSR

XLIVIS) HMVIGXIH XS PERHIJMPPMRK

XLIVISI HMVIGXIH XS SXLIV HMWTSWEP STIVEXMSRW

XLIVISI HMZIVXIH XS VIGSZIV] STIVEXMSRW
XLIVISI HMZIVXIH XS VIGSZIV] STIVEXMSRW
XLIVISI HMVIGXIH XS VIG]JGPMRK
XLIVISI HMVIGXIH XS SXLIV YWIW

XLIVISI HMVIGXIH XS HMWTSWEP
XLIVIS) HMVIGXIH XS PERHIJMPPMRK
XLIVISI HMVIGXIH XS MRGMRIVEXMSR
XLIVISI HMVIGXIH XS SXLIV HMWTSWEP

8SXEP UYERXMX] SJ RSR VIG]GPIH [EWXI

41VGIRXEKI SJ RSR VIG]GPIH [EWXI

X X X X X X X X X X X X X X X X X X X X

8LI TVMSV JIEV ZEPYIW JSV RSR LE"EVHSYW [EWXI [IVI EHNYWXIH XS VIJPIGX E WYFWIUYIRX ZSPYQI GSVVIGXMSR

8LI VITSVXIH [EWX] UYERXMXMIW FVSOIR HS[R F] LE"EVHSYW ERH

(MIWIP X 1YRMGMTEP [EWXI
&MSQEWW X EXVS
EWXI X ,ENEVHSYW [EWXI

* EWL ERH HYWX
8LI 8LIMWW TS[IV TPERX [EW YWIH QSVI JVIUYIRXP] F] XLL%YWXVMER XVERWQOMWWMSR
RIX[SVO STIVEXSV %4+ JSV RIX[SVO WXEFMPMWEXMsSR MrE W X 1xSM P
MR XLI TVIZMSYW JIEV TVIKREXIH [SSHIR TSPIW

(MIWIP [EW YWIH QSVI JVIUYIRXP] JSV XLI TVSZMWMSR SJQQSFMPI IQIVK
TS[IV WYTTPMIW HYI XS XLI JPSSHMRK MR 7ITXIQFIV

RSR LE"EVHSYW [EWXI VIWYPX JVSQ XLI HMWTSWEP GSRIMVQEXMSRW
TVSZMHIH F] XLI VIWTIGXMZ]I HMWTSWEP GSQTERMIW 8LI GEPGYPEXMSR
SJ XLI VIGSZIV] ERH HMWTSWEP TEXLW EVI FEWIH SR MRJSVQEXMSR
TVSZMHIH F] XLI HMWTSWEP GSQTERMIW [LIVI EZEMPEFPI -R SXLIV
GEWIW GSYRXV] WTIGMJMG TYFPMGP] EZEMPEFPI HEXE [EW YWIH SV ER
IWXMQEXI MW QEHI FEWIH SR XIGLRMGEP ERH FVERGL ORS[PIHKI
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3[R[SVOJSVG]I

-RXIVIWXW ERH ZMI[W SJ WXEOILSFHNWUWXMI] ERH MRXIKVEXI XLI MRXIVIWXW ERH ZMI[TSMRXW, SJ,S YV

IQTPS]IIW [I GEVV] SYX ER ERSR]QMWIH SRPMRI WYVZI] MR, %Y WX\VME
3YV IQTPS]IIW JSVQ E GIRXVEP JSYRHEXW SRFBEVX3VYV FWYWWRIGBBWPPIH QSSH FEVSQIXIV 8LI UYIWXMSRW
EGXMZMXMIW ERH GSRWIUYIRXP] EVGESRNVSEGYRKQSXNLXVMWQ MEEVXEWIEGXMSR GSQQMXQIRX WXNVNEWWxERH ToVWSR
WEOILSPHIV KVSYTW ;I XLIVIISVI IRWWWSYIMVEX VB YEWIRPWYIEW QEREKIQIRX UYEPMX] ERH GSSTIVERXMSRY[M XK
TVIRIYVMEP EGXMSRW EVI EP[E]W MR @KXMMUHREYMRLRXW IRIMXMHNYPXW SJ XLMW INXIVREPP] KYMHVE WYWVZRY ENMI]
2EXMSRW +YMHMRK 4VMRGMTPIW SR &YWMRRW W] W®RHH E RQ EFRMAWMKMLWWIH MRXIVREPP] HYVMRK HITEVXQYRX ERH
XLl (IGPEVEXMSR F] XLI -RXIVREXMSREFEQEGHXW BKNWE RAMRW RXGMISNRVEY¥3I QIEWYVIW XS VIQIH] RIKEXMZ1"H1ZIP
SR *YRHEQIRXEP 4VMRGMTPIW ERH 6 HOARXBXGERXLERKFIXLEOIR [MXLSYX HIPE] MR XLI JSVQ SJ HMWGYWWMSRW
3)'( +YMHIPMRIW JSV 1YPXMREXQMRANREFRNV)RXIREVWVEM[SVOWLSTW 8LI VIKYPEVP] LMKL VIWTSRWI VEXIW KMZI
+VSYT [MHI HSGYQIRXW [IVI EPWS MWQERH IR DROMBRWYRENTIGFEXMZI XSSP XS QSRMXSV XLI QSXMZEXMSR ERH
ERH EVI HIWGVMFIH MR E PEXRVPWRIXMIK ISUWXPMWPVSTSXIXIMV XIEQW % TMPSX TLEWI JSV XLI Q9SH FEVSQ!XIM
SYV LMKL WXERHEVHW JSV XVERWTEV[IRW WoREV X | W TVBR W YWFFRE VQMER EIRIH 2SVXL 1EGIHSRME HYVMRK
QIRX EPP HSGYQIRXW [IVI ETTVSZIH FRXXLI)HGMXBZISGSEWHEXMSREP WEJIX] XLI 1JJIGXMZIRIWW] S\J Xk
ERH TVIWIRXIH XS XLI 7YTIVZMWSV] &SQVRIDRRMXEN IQEEWNREWPMWSXVEGOIH ERH IZEPYEXIH FEWIH SIRVSIYY
XLl KIRIVEP TYHFMW® SR SYV [ UYEVXIVP] EGGMHIRX WXEXMWXMGW
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JSPPS[MRK HSGYQIRXW YRHIVWGSVI SYV T
JSV XLI IRXMVI +VSYT

):2 "SHI SJ 'SRHY@W MW SYV GIRXVEP W
VYPIW JSV LYQER VMKLXW MRXIKVMX]
KSZIVRERGI -X EPWS GSZIVW SGGYTEXI
EGGMHIRX TVIZIRXMSR
XLIVISI [SQIR
XLIVISJI QIR )12 ,YQER 6MKLXVBLASPIP®IS[MRK RSVQW |
ERGLSVIH MR EPP SYV EGXMZMXMIW XLV
3)'( +YMHIPMRIW JSV 1YPXMREXMSRE
9RMXIH 2EXMSRW +YMHMRK 4VMRGM1
ERH ,YQER 6MKLXW
,YQER VMKLXW ERH WSGMEP QMRMQ"
HIJMRIH F] %VX ¢ SJ XLl )9 8E\SRSQ
(IGPEVEXMSR F] XLl -RXIVREXMSREP
-03 SR *YRHEQIRXEP 4VMRGMTPIW E
-RXIVREXMSREP 'LEVXIV SJ ,YQER 6M

):2 WYWXEMREFMPMXERGMBWVAWI RMZ VW N

STTSVXYRMXMIW ERH LIEPXL TVSXIGXMS
XLl ):2c+VSYT

Il EPWS GEVV] SYX ERRYEP JIIHFEGO ESW MSYWWS R XEERHM B B XHWEWIK WI\MW B 5 RWI PESRGHE PU[BE/® BTG IV 8Y.R M S ¥MXW JEW XIPP EW SXLIV [SVO VIPEXIH VMKLXW

[MXL SYV IQTPS]IIW MR XLI GSVI QEVQNWS TSIE B WWXWWEH BEEMMIVW EEVIQEQF IVWESXE Y YREBXIHERYSFRM)W HYI XS XLI PEGD GEREND/ M BB | GFNEW BRASIR VW K E M HY PRKR |

XS GSPPIGX WXVYGXYVIH VIGMTVSGE®RSYIRGNGR \MIWGSRMBE BY HIIWE ZNMBWNWV | R XVE X MAVWR XVSIQ %YGEPY MEM R X PKIEXMER IKBXKMY P EXJTESXW YRHNIMBXERHMRK SJ QER

ERH UYEPMX] ERH XS HIJMRI GSRGVIXE RS RBWXLS VEIQHERME EXWTENMY PEV @ SIXINRKKE PVTS MMV El WPEXBS XY MRGP YHEWIH MRG\RIE V8 X MIR [l P RF BWR'KZEP Y I W

SJ MRHMZMHYEP HIZIPSTQIRX TPERW JSV 23YXQ YIEGGHEXRIMR EKRHWMAGLERKI| EWRINVMPEM RKXLVE @ BKWMEX]I B XMQI ERH PSERHMIREBPI\MFMPMX] ERH KVIEXIV

HMWGYWWMSRW EVI FIMRK MRXVSHYGUWWRIW[YEREWRW JMSQ SGGYTEXMSRMRHWEIRM]RG DQLTVEYKIL FMIRIGRIKXWM SR ERH IUYEPMX]

E TMPSX KVSYT [EW TSPPIH ERH EW O IHR¥MSXMERAWRE XIVISHFEER O EMKME XMZIW MR WYTTSVX SJ GYPXYVI ERH WTSVX :l LEZI EPWS MWWYIH +VSYT [MHI TSPMGM

JYPP VSPP SYX [MPP JSPPS[ MR *SV XLI MHIRXMIMGEXMSR SJ QEXIVMEP MQV PN BY VG WO Q ERE KJI QUIRX ERRIH VSR IRKEKMRK
% JYVXLIV MQTSVXERX QIXVMG JSV IQTPS]WI GKEMW JEG XIS RS MWE XIL | XLI TVSXIGXMSR SJ SYV IQTPS]IIW 8Ll EFS
8LI MRXIVIWXW ERH ZMI[TSMRXW SJ SPVRIQXIP S IWIEXMEPWEXTEBMXN SBQTER] [I1SMGHHWIQEMRTHIRMKDREXI SR SR XLI -63ETVSE] XS EPPTEGTPS]IIW MR XLI ):2c+VSYT
XLI VIKYPEV HMEPSKYI [MXL [SVOMRK ER&]MEWN XM RS SQQM XXM I WM $IYMG LI E V c]IEVW XLl X]TI SJ IQTPS]QIRX GSRXVEGX SV XLI J
EPWS MRGPYHI VITVIWIRXEXMZIW SJ XLI [SVOW GSYRGMP SV YRMSRW 8S IREFPI [MHI VERKMRK EGGIWW XLIWI H
6ITVIWIRXEXMZIW SJ SYV [SVOW GSYRGMP EPWS XEOI TEVX MR XLI 7YTIV MR WIZIVEP PERKYEKIW MR XLI ):2 -RXVERI
ZMWSV] &SEVH ERH 7YWXEMREFMPMX! %4H7MWSV] &SEVH QIIXMRKW 8LMW EZEMPEFPI XS XLl KIRIVEP TYFPMG JSV HS
TEVXMGMTEXMSR IRWYVIW XLI MRGPY . SYV IQTPS]IIW MRXIVIWXW 4SPMGMIW VIPEXIH XS S[R [SVOJSVGI
EX EPP PIZIPW MR XLI +VSYT 8LI GS HlEWIQN/REXWSRTEMKLXW\SMVBDW ERH STTSVXYRMXMIW )QTPS]II TVSXIGXMSR PIKMWPEXMSR MR S
ETTVIRXMGIW SR XLI [SVOW GSYRGMP EVI INIVGMWIH XLVSYKL IPIGXIH %W MRHMGEXIH YRHIV XLI WS&XMSXBRWRWIEXc V&PIW EQSRK SXLIVW JSV [SVOM

]SYXL VITVIWIRXEXMZIW -R ZMI[ SJ XBLI)RSMFPY TQBWXWRKHFRK] EREP]WMW GEWIVEMR HE BW X RRKRIH [ WXL RRX MIMITN ER KXQRW W$EXQ BB MERER [WMIMK LXIWWI PIKEP VIUY N
XMSREP SVMIRXEXMSR ERH PSGEXMSHRWXIIRXNEPI QEDNINWIMHE R XMEXMVERXWW SV XX ERHKKEOCHWS PEPY KWSYYGIS[RW IUYEP SWTR$MWREPMEKW VWOMPPIW BEMESVOMRK XMQ
FEWIH SR HMJJIVIRX REXMSREP PE[W ERHOBSVIERHIRR SRIXEVIEBQSI [SVOMRKQEBR HERXMSRWYW PMYEPERPERGQERX TEVXMSHPIEHVA XMQHEBK MKER XMQI VIGSVHMRK
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'SVOIVW MR XLI ):2c+VSYT MRGPYHI HMVIGEPRYS EXPEGH WXEIX BEQTSVXERGI| X8 RMNBRIEKISR GRMAE OMSYW XSTMGW XScE FHRRPY KPELX KQ MWR/GVMEWILWMY GYVVIF
[IPP EW I\XIVREP PIEWIH IQTPS]IIW 8LI @PEXKKYVHME@| HNE\WOWILSRMWM ERH MRJIJSVESXDI GESREMRK ISVIMMOMRK GSRHMXMEERRW GE DR IXIWEK IWN{MSREP KVSYTW %F
TEVX] GSQTERMIW [LMGL EVI WTIGMEPMEWM MR X I | QIBASTZWM PAWSRRSWW HIGMW MKRWSIR K ITM WA RX EDRWMHZ KM MW]EPWS SVUKERWM W OIS VXW [X]ISEMRGNMIEWI! XLI WLEVI
TIVWSRRIP %PP IQTPS]IIW MRHITIRHIRPEWMW IKRH SAMIFVEWHERKI JSV XLIMV M8 380MQYVRM SNRRQXILX MR BW WINRSP YH| XLQLREHT SW MKMBRWIW®YXIGIW2 [SQIR W RI
HMVIGXP] IQTPS]IH F] ):2 SV F] PIEWMRK 9 & MWQWI W GEIRVIM ESRKVBEGL ETTPMIW XB5|VPXKEX IKIMG VHIGNRW MBRGEPW) E R E K | I RRKXFIFEK | B I RHMRKGYXMZ1 &SEVH -X |
XMEPP] EJJIGXIH F] QEXIVMEP MQTEGXWIBP &YW GLYE/RM RWWER HE GEXIMIX MXMDINE X W BIR 23R 2ZMRAKN XE K [SVIOYSWGIVSQ XLI MRAEXZWHY ATBEXXQURMNWLERKI SJ INTIVMIR
8LI QEREKIQIRX TSPMGMIW HIZIPSTIH XSIHNESZMHILSYMWQ WSTE@XERH IQTPS]II VITVIWIRXEXMZIW
XLIVIJSVI ETTP] YRMJSVQP] XS EPP [SVOMXU MRJSVQEXMSR EFSYX STIVEXMSREPEZIL EERFPKN® XEKOWRKWXEVW]MR 2SVXL 1EGIHSRME BFPWGEWKEVXIH XS HIZIPST E
WGLIHYPIH QIIXMRKW ERH EP[E]W GSQXLR][SNBOMRKI IRIZKEVPRQIRX JSV SYV | HIWAINMWMEW QEFREWMXYMX WIWXIQ XLEX [M
‘Il NTVIWWP] VINIGX ER] HMWGVMQMREXMISR 18Y IH \RE X RIWMGBEXMSIR ERVMSHW -RMXUIER HRXSIWMGBRISEWM G SWWMF P ERHM X BV BHKY | WMQ XKRW GIERW MERP X LI WIRW I
TVSJIWWMSREP ERH TIVWSREP UYEPMJMWSBEMERS BWERR | RMWWI R[K ERYENR EXRXI Q TM QXTE 8 XAWP /M BFOWNMER H STTSV XY R M X MIMA WXI W XS V KVEFRRAB\R E KHM § REPVYZRIMSI ¢ ¢
LYQER VIWSYVGIW HIZIPSTQIRX IQTPS]QOPR®IB S RHMRMSBENW BVMRKI WMWY VIW MEE W HEWERREXIH IQTPS]II VITVIWIRKRXMIZIXLL & AVEP WA ESRR HMZIVWMX] IUY
GSQTIRWEXMSR 8LI GSQTIRWEXMSR JSEGBPTSEFPIQIPEQIBRMWR EKVIIQIRX [MMR LYW RMRRKEGK [MXL XLI LIEH SJ XLEXEWMW BIVVIYMWW IRYEPEYVIW XS EH
FEWIH SR XLI ETTPMGEFPI GSPPIGXMZI EXVRBQIRX ISV IWLIRKE XMZTWG BUEW TIVGEROWVYRMEEERSRIFISPIRLKL]I YRMSR BRHR EPMW T KWVIKRKEWX MZLWIMRHMRKW [MF
VIWTSRWMFMPMXMIW ERH UYEPMJMGEXMBR®P ZIHRQTR/S|KME X[ [HRP ESIW RWGEE F R S YKH SLIXMRXWEREP VIWSYVGIW HIREMROTRE KW HIPRIEWXLEX YRHIVWGSVI)
PIKEP VIUYMVIQIRXW EVI QIX ERH [LIVIEBSMWWMFPVYOIVGEWIXVEMRMRK TVSKVEXQLQIQWEKBKSYLRX BYIEW SIWTIGXMZI GSQ BEYR] GSQMPER]IWS[EVHW HMZIVWMX] EF

XLl ):2c+VSYT MR 'VSEXME GER GSRXEGX ER SQFYHWRKEW ISR FEX [BRILXHWMA I XS MX] MR XLI SVK
):2 LEW MWWYIH HSGYQIRXW SR SYV GSVTSVEX| ERH QEREKIQIRX HMWGYWW XLIMV GSRGIVRW
PXYVI [LMGL HIJMRI ERH WTIGMJ] SY V6 TKSYPRVEG/M, IBNV( ETWMERRHMZ PVWM SRM GSSVHMREXMSR QIIXMRKW TVSZMH I 6IKYPEV MRJSVQEXMSWIIZERXMWS YW GLER

KYMHIPMRIW JSV HEMP] MRXIVEGXMSR ERVMHIIE PR EMVI VOWSRM X ]; IXETW PR G LV S R MAZ Il WAAKN EMKGKEM B! KRS 5B WA IV SAMABXYSTV GEWSY GSQQYRMGEXMSR [MXL SYV IQTPS]II
XLI WEQI LMKL WXERHEVHW[UIUWME[PP] MR+EBFTGC Y RRXVWXERH XLI HMJJIVIRX JVHEEMRSSVLDHGCSRHNWSHWE R NERMEXMZITW XTWMRRWEN I EGCIGTWME IRX FKP IZERX MRJSV

EVI EGXMZI SVKERMWI EGXMZMXMIW 8LI MRGPYW VSR B MR DEREK IQIRX WBRXKEXMIRW 8BV ;SOPKMVERFWEVVMIVW ) \EQTPIW MRGHF
ERH SV IQTPS]IIW MW ER MQTSVXERX RENQ@E I KWMWXEVSGHWMER] JIEVW EKSVHRMPMEW MREPRBHKIMH ¥SVQEXW PMOI 7QE\
7SQlI SJ SYV EGXMSRW GERRSX FI EPPSGEXIH XS ER] HMVIGX MQTEGXW GVIEX|I E JVEQI[SVO XLEX IREFPIW [SQEZRRXSVEBAWVM P EYEFMMRX ERH SRPMRI C

FYX EVI MQTPIQIRXIH GSRXMRYSYWP] EWSGKREMRNVERYM KXW RIK LI BARKEI W L1 ZM I [ TEWM R XV \8 M XTSRRIV MR [WS IGMEPMWIH EBSEWM JER S EIX XILIWWEBERRRIFPXV GSZIVW
8LI] EVI MRXIRHIH EFSZI EPP XS TVIZIFENTSEVWOWEP BQAEWXWMERXMFPI XS MATEGXWHGEPWISVQ IEWMXLW XLEX ER/RH MMXWKREKY EEBZHIEPPSTQIRXW MRXI\
EHZERGI ERH XS IRWYVI XLEX ):2 VIQEMRWI E®]EXKVEGXMXNEQMPISYIBR ER EH LXSSGLFEW VB DRS VH GIS\WRGGNPW [SVO ERH JHYS R]GAWI RSL MRERYXQIRX TPERW ERH !
8LI JSPPS[MRK MRMXMEXMZIW EVI MRZSBYW/IRXITVSFPIQW ERH MWWYIW %R IEHGVPXWSRE B FMEWXYP\MAP IXLSVOMRK XWE@ RISIHVRWM MERHMER HEYWMRIWW EVIE
QYPXM WXEKI HMEPSKY! WIWXIQ [LMGYEMW W W YN RSVEVXINGXPEVIXYVR XSEFSH @ IEIXYV IQE R TVIRMGIEFEFEZXLVSYKLSY X

3RKSMRK HMEPSKY! [MXL IQTPS]II VITSRVXRXESMIRMWMEPP] YRIUYEP XVIEXQIREK GEAVQAPSMRK MMALSSP LSPMHE]|W ERRSMREXAPSRERKROEW INSBJI ):2 W GSVI Q

8LI SRKSMRK HMEPSKYI [MXL QIQFIVWXIMX LKIRIMUWEEBSYRGMIPMWR SV TL]WMGBPE MQPEQPMQPWR SR;TEVIRXEP PIEZI EW [IPP EW E GSQTVILIRWMZI

ERH IQTPS]II VITVIWIRXEXMZIW MW WLEZ ERPR/ ® IBMXE¥PMB/LIH VIKMSREP W XWYICWKEYOQW XB 2/8IVZX MBREMMERIGXVSIIWWMSREP IHYGEXMSR

MQTVSZI XLI [SVO IRZMVSRQIRX 6SYIGISSRXEGXIJTEBAPRX JSV ZYPRIVEFPI KVSYIIMGL MW EPWS STIR XS EPP IQTPS]IIW SR TEVIRXEP PIEZI

IQTPS]IIW MR SYV +VSYT IWTIGMEPP] MR %YWXVME &YPKEVME ERH YPIZIR [SQIR GYVVIRXP] WIVZI EW TVSNIGX QEREKIVW TVSNIGX

2SVXL 1EGIHSRME EVI VITVIWIRXIH FIRISWOWEYSER EMPIMQ QMWWMSR JSV WOERERIG SEMMEXMSR. [EM XLI1 ):2 +VSYT 8LI TIVGIRXEKI

SWRMSRW ERH XLIMV VIQYRIVEXMSR INWX ETRFSNK\NG X HHXFS] KEIEPPIIEXMZN SFPIQWS FIDIYIRKI QT@IR IMR KRH GSVTSVEX|I QEREKIQIRX HIZIPST

FEVKEMRMRK EKVIIQIRXW XEVMJJW SYXLPNME@PVSERMRX GJBEKUI [SVOMRK IRZQVER MK V-KQIQSPIHEW EP[E]JW FIIR LMKLIV XLER XLl GYVVIRX

VIKYPEXMSRW 8LIWI IQTPS]IIW FIRIJWXKEPBR K ISXMRKW HWBERHMRK SR XLIVRLEVU SV HVOWRS YMRWMSW ERHOISVGI 3YV SEFNIGXMZI JSV

ERRYEP GSPPIGXMZI EKVIIQIRX RIKSXMEXNSRMR XLIWI QIIXMRKW TVSZMHIWXMKX Q! BMYRI VWV KW XS MRGVIEWI XLI WLEVI SJ [SQIR
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YQTPS]II FIRIIBRWSJ XLI ):2c+VSYT GSTWIEEMEWMSR MW EP[E]W GSSVHMREXWU SMRIMXMISRIWMBEXWEIXLI] QIIX E HMETAX KREGL SR XLI PEMASYWMER JIHIVEP LI

EPWS SJJIV RYQIVSYW ZSPYRXEV] FIRWINYVE MRMXTHRAERX GIRX %X XLI IRH GEV N MBS XIMMKNISF VIPEXIH XVEMRWMRK I ERHV GIPM WG LGSQWERHLIMXWOEWW

IQTPS]IIW KIRHIV EKI IXLRMG SV WSTEWEKMSVINIERRW VIBEMKISE UYIWXMSRREMVTIPSEQTREZAMHIRK [BYRK TISTPI MR XLIWI GSYRXVMIW

REPMX] WOMR GSPSYV WI\YEP SVMIRXBEXMESO 9RPNMKMSRE WS BSKILI TVSKVEQQI 3TTSVXYRMXMIW ):2 GYPXYVI ERH WTSVXREEHM SIGMBRMSR

TLIWMGEP SV QIRXEP HMWEFMPMXMIWSV MQTVSZIQIRX EVI XLIR MRGSVTSVEEREKM@IRX| KKIZEMRIMARX %GEHIQ] EPWSSQTER] WTSRWSVIH LIEPXL TVSQSXMSF
7YTTPIQIRXEV] LIEPXL MRWYVERGHISWWKIR TRASTIBMEPP] MR %YWXVME [ISHPW S WWIII G M EEFP\PR MIRWMKRIH TVSKVEQQIW WSEPRLIQHIZSPISWQERXMHI VERKI SJ E

MR %YWXVME ERH &YPKEVME LEZ|I BMGKIWVEY XISVWMRIBMIRREMEVRMRK HWMRK YOS VREMREKKGBNJIXLI ):2¢c792 ): NcIKIOMDRK IRWMIZMR K ERH FEPP WTSVXW 1
LIEPXL MRWYVERGI EX JEZSYVEFPROERRMWMS\RW EWEPPIH WQEVX PIGXWWIX [ERH BRKWR BWI WZIMSMXAWEMRMRKEPWSKYERIQE WV @EREKISGWW SR LIEPXL
ZSPYRXEV] FIRIIJMX F] XLI MRZSPZIH QEREKIVW 8LI ):2¢792 MW HMVIGXIH XS JYXYVI QEREKIVW ERH MW LIPH IEGL

4IRWMSR FIRIJMXW %PP ):2 IQTPS]IIW EVI GSZIVIH JIEV MR GSSTIVEXMSR [MXL XLI (ERYF4WIRMEZXWVVRXFJ/Y$QW VIPEXWMIPHGRMHIR X\

F] WXEXYXSV] TIRWMSR MRWYVERGYI| %% ELWKIMRIVIEPRARKRGVIEWI MR XLI EIVORMKUSHKMM BB YWYMQMREVW SR GYVVIRXIR®MWIG WM PMYIQEXIMGRERRKH MRWXVYG)>
SYV YWXVMER IQTPS]IIW [MXL TIMYERIRWKGEGSRXMEEBMW TVIZMSYW ]JIEVMRKc]|SEOW RKRISVPH ERH ER EGGSQTERBEPRK ERSKWEQIX] MWWYIW XS TVIZIRX |
EVI IRXMXPIH XS TEVXMGMTEX|I MRXEI T BMMZEKXTERYRRKFEWWMRK RYQFIV SXLEKXMRGPIREKMW EIREMRIJSVQEP KIX XSBMKMMNKYWEY MRWAHEBYRZMHMISRW MW JSVQI
TIRWMSR TVSKVEQQI EJXIV E SR |GBRJEBRXIRK[MMMEHKYVS[MRK PSWW SZIFERMYMIMHITWRBJUMWGCMIRX STTSVXVAREXMIXWMBRY EGIX EERGI HE XMBLIX] QERYEP
8LI TIRWMSR JYRH MW RSX LIPH F];]IXEV):2XXMWOBRK XS EHHVIWW XLI WMXYEBXKMSR {MKURWMR& MMRHGEPIPI\GLERKI SYTINEIWIMIRGXEMKXIRAEWXWGEEBWWSGMEXMS
FYX Mmw E HIJMRIH GSRXVMFYXMSRHWGOGMLKRIMM RVEMBM XK ITVSKVEQQIW ERTHE RVMRKYVSWPXEKWYWTBAMSQ XLI IRXMVIXH\EXYEHBVIVQWRWEXISWTIGMEP [SVOMRK
EQSYRX SJ XLI JYXYVI TIRWMSR MWLHRWVERW JIWS®I ORS[ LS[ FIX[IIR SPHWR BRIN B GRKKIWEMRMRK TVSKVEQQI! JNIGXFV IRBXMWERBKIWWTGEBEIQVRXIH F] SYV
XLI 1QTPS]IV ERH IQTPS]II GSRXVMENMAMBRMSRW XS XLI ZEVMSYW GSYVWIW ERH GSEGLMRK [MELNEWSEHYWLSRWVLPEVEI@TIV TPERXW ERF
VIXMVIQIRX HEXI ):2 W GSRXVMFYXMSR MR XIRGI ERH XLI ):2 QEREKIVMEP QMWWMSRX\EMBEXIQYRIX QFRX ERWWSPP EW XLI VIU
IUYEPPIH EX PIEWX SJ IEGL IPMBONFFIRRNBEIXVEWMRMRK EPWS LEW LMKERWMBXMMWWY IW2PMROI PEFSYV PEREWMWRER RENMNYPRMX3Elc SGGYTEXMSREP
QSRXLP] KVSWW VIQYRIVEXMSR 'SRXNWMWAWEKMEBWIFR] XLI XVEHMXMSREPWEJHR] TE/FSHKK VEQQIVSTVSXIGXMSR

IQTPS]IIW EVI ZSPYRXEV] [LIVIF] XISVOXMGEP ZSGEXMSREP WGLSSP IHYGEXMSR ERH TVEGXMGEP SBLIWHSGYQIRXW EVI VSYXMRIP] YTHEXIH
[SVOJISVGI MR %YWXVME XSSO EHZER XEKNS¥FMLRVGN S3KIXKLIV [MXL WYTTHEBIQTBXEX] LIERKXIE®EWS PMZI YT XS SYE WIWYMRWMTEVX SJ XLI MRMXMEP MRW X
HYVMRK XLI VITSVXMRK JIEV ;| EPGSY WWRMNY ERHCGWHQMREVW EW [IPP EW PAWMPIM SV XSYSSYWSNFIPRSHRMW LIEPXL F] SRINRNMRXMERIRWWIMRK SV XVERWJIV XS |

ZSPYRXEV] TIRWMSR MRWYVERG!| DY\ XRPPSYUW EPFBMAEXIMSRW ;1 EPW SSRESTYEWVEKS FSEYR @MHIWEERMGEW! XLE X [MGRIWXW G KBS RW EMN EPIREWIWWYIH XS >
ERH TEVX XMQI IQTPS]IIW MR &YPKEVEEQTPIX]I MRXIVRWLMTW MR SXLIV-8 ¥ RWXMMWE XXNSSS&GBYEXMSREP LIEBXV BIIW EGCWEREP EW EWE YIIPNEGP IMRGP Y |
0IX Wc;EPA TVSKVEQQI 1SWX SJ XLIXS ERWRKVTUYTWIXMSRW SR LIEPXL TV SX¥UIGWNBRVEREWERKVWW GSRRIGXIH [MXL |
8VEMRMRK ERH HIZIPSTQIRX 8 TTSNRX YRINDEMIRVEW IQTPS]IIW EJXIV GSQTPIXMWEMMWMMRYK EFRN IRXIMGEW RMTRER G| ERHSMIQWIRBZXQYRBX BSHBVEOR [SVOIV TVSXIGX
WMZI XVEMRMRK ERH TVSJIWWMSREP 81 EIPSTIXMRE PIR|SKSAERRMBRIH JSV XLITREGKIL KEERWERBMQEX MBKRZMHI EWWMWQEKRIGRISRH GTPBIM®YV ERH EGXMZMX]
MR %YWXVME &YPKEVME ERH 2SVXL JEGIKSREEPEVITERKHE RWMWKYVEVMRMRK TMSXIVNER XIL X SVMRG[BYIDI SJ PEFSYV TVSXUGXMPEREWMRERIMBYEP [SVOTPEGI
XLl PSGEP ):2c%GEHIQMIW -R %YWXVRE ELTVIRXMWGRHE MMEWR X EHHMXMSR $IVSMEQMWARWMZI SJJIVMRK MRGPYHI QIHMGEP GLIGO YTW
LSPHW VSYKLP] clIZIRXW IEGL JIEV ENRW BISISEHMREXMG IQWEWT MR HMWXVM GE AGEMRVERK SRALRIPERH LIEVMRK XIWXWW TESHIRSWEXN | BIGGIGCMERIMSREP WE JIX]
XLER HMJJIVIRX XVEMRMRK TPERW JSV IPIGXVMGMX] REXYVEP KEW JMVWX EMH GSYVWIW TW]GLSPSKMGER ESKRNGIFPW NKBKG GIEKG IEMRKVK I XIH ERH
LIEX ERH [EXIV JSV ETTVIRXMGIW ERHSLSYIREVX RS FPPMIGEFER VWK YEENMSRW JSVEHRHE R MKTWE MSRMR EPMR ] 7BYXYMEMWSR 7 TISW B/R GLY ¥ M M W WRW SWE EDSREFPPUI [SVOJ
VIGIVXMIMGEXMSR GSYVWIW JSV NTIVMVYBGIH PV GIMEVIMMS X OMRIKIWE | W X EFPSMVIQEPBM QM PIES/ BY2 IN\TSWIH XS TEVMNMXWP E(WVMXOW IBIRXMSR QIEWYVIW E|
XVEMRMRK TPERW GSZIV GSYVWIW SRWAEWGISWAW M RGX RW\G B/A KWISRN |G X\EZ| ERSEFH B W X EMXI H \CSKSWTE QEXW S\RW XS TVEZAPHIN ERP BMBYRPEW YHEGGMKIRXW MRGP
EW [IPP EW GSRXIRX SR TIVWSREP HIZNPSK\QHR R | W X[BMRHEWHMWER WGLSSPW ERH SYWE MRMWPEKI INR WIX EIKIY & BIBRMWR Y MRXSK B IN S ) QU BAMBRIEARWIERH IRGSYVEKI
TVSGIWWIW ERH UYEPMX] QEREKIQIRXRV& WPRKERNHE HE RIR XSVXL 1EGIHSRMESSVIWSYTSMRMXIMERXIZGWVEVEW TEVX X3 S\ VOWMWIEXIKWFRGEMPZIPST
HIWNKRIZIV] RI[] XVEMRMRK TVSKVEQQRSKRIRRLITSBRXERXPSGEPP] FYX LEZI BDPRXSEWR G IENZII H GROWWIRREKX BIBRAR TVSZIR WXERHEVHMW IH
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8LI QIEWYVIW XS TVIZIRX [SVO VIPEXI\ECG EMAIRPEWEREEWYRBBHIPW JSV TEVORPIXMBRIEREVIRXEP PIEZI ERH WYTTSVX JSV XLI VIXYVR
| PIEVRMRK QSHYPIW ERH ZMHIS GPMTMBPWPYI[EGYQQURPHIBYV IQTPS]IIW XS XSV]ISNBXW PQ BR/IJEIRWMMWR %YWXVME +IVQER] &YPKEVME
[SVOMRK TVSGIHYVIW ERH XLI LERHPMRKM¥ITUYMWVWMRRERBWHAIERH JEQMP] SFERKESMIRWEGYNSIRME EHVIWPIKEPP] IRXMXPIH XS TEVIRXEP PIEZI
GMEPMWX WIQMREVW MRJSVQEXMSR & BEXEREMEREW REXLIX-IRXMWHRHSEQ XS HIENKRY XLIMMMMMOSMRE GLMPH MR SYV %YWXVMER GSQTERMIW
EVXMGPIW SR ZEVMSYW EWTIGXW SJ S&SGMW ENRWIWRPSWEIEXMEREPLVIUY MV KQINRW W WMOX I RHMI X ][SYOWS GEPPIH TETE QSRXL [LMGL LEW
IQTPS]II RITWPIXXIV ERH MR XLI -RXVERERPEW VIPHMEWVXRX WSPYXMSRW 8LMW SRHEXIDRHERBGMEMWXSEBARHMBBVIEWMRK RYQFIV SJ JEXLIVW
E[EVH SJ ER ERRYEP 3WGEV JSV 3GGFTEAMBDRMER! TEIHXP DUXKEY X GSVI XMAUEVIRDMEPLPHERSE MR 8YWXVME GSZIVW E TSWWMFEPI PIEZI SJ EFWIRGI
XIGLRMGEP HITEVXQIRXW ERH SVKERMWEXWMEREKMERMYXWHMXLSHER QSHIPW XNSIVXGSRMSIRDSY @ VWRIK KYSE GLMPH W FMVXL ERH INGIIHW
EGGMHIRX JVII JIEV 8LI XVEMRMRK SZINHMREBVEERBH GEBRXBRNM BJI YT XS C LBYWMWWRIX \P [KEVY MRKYPEXMSRW -R 7SYXL )EWX )YVSTI XLIVI MW EPWS
GSSVHMREXIH VIKYPEVP] [MXL XLI MRASWZLHSM VT EXKRARKW ERR [SVO EX E PEFGEXMEBBRS XXUIKNRGLTEWEGRXEP PIEZI FYX MX MW YWIH SRP] XS
EHETXIH SV IN\TERHIH [LIVI RIGIWWEV];I-REZY EREAMMW XHVXIH E TMPSX TVSNIBXVREWREIGIRK F] GSQ
EPWS SVKERMWI ZSPYRXEV] XVEMR M RTE RB|RW2ER/IM SEY W SE'W TR S B WXIUSKEGMBR 1EVME )RMNIVWHSVJI ERH SJJIV E
TEXMSREP WEJIX] JSV XLI IQTPS]IIW SWYKLULMYMWIENVE]L NMRHUEWR XNBHX¥ SKVEQQI| -RRYYWHRIK W EZ IEEGMPIMXWE XI SYV IQTPS]IIW VIXYVR XS [SVO [
[SVO MR SYV STIVEXMRK EVIEW MR XLI WYQQIV ZEGEXMSR :;8) IQTPSITWSZ3BR EKEHOMHEKWNERKI SJ MRIJISVQEXMSR SR TEVIRXEP PIEZI

XEKI SJ MR LSYWI GLMPHGEVI MR G S FCRIBKXHIGRYV[MDRHEXHEVGEYVR XS [SVO SZIV ER SRPMRI MRJSVQE
;1 VIKYPEVP] IZEPYEXI [SVOTPEGIW ERGIRXS8GBXWIRI BSOQTERIRKMEPXMSR XMSR TPEXJSVQ 3YV IQTPS]IIW GER EPWS XEOI EHZERXEKI
LEAEVHW XS VIHYGI XLI VMWOW JSV SYV IQTPS]IIW ERH TVIZIRX SJI WTIGMIJMG MRJSVQEXMSR IZIRXW ERH ER I\XIRWMZI XVEMRMRK
[SVO VIPEXIH EGGMHIRXW 7EJIX] GS QR NMoXYXN XV NMNERH[IEGVME NRIXMRXIKVEXMSR VEKXKERNQ HY 8 M RPK MKR. MW DGWIEIP 2IEVP] EPP QSXLIVW ERH JEXLIVW
EREPIWIW EVI MQTSVXERX IPIQIRXW SG@EXNLIMW ESIVI V\EEJTIP | -XISRIEVGINVARM XE X IQMEYSMRWSKVEHBRYEPY VIXMARPIEZ I
HIJIGXW ERH MHIEW JSV MQTVSZIQIRXEIEH & ERXIWQ EWYRNKWPPRIWW 3YV IQTPS]IIW GER EPWS STX JSV
ERH SV XS XLI EHNYWXQIRX SJ I\MWXERXIQJMVSGIMWWIWIRRHQESWEMRB KR EHYEPP] VIHYGI XLIMV [SVOMRK
AVMSVMX] XSTMGW EVI MHIRXMJMIH ERBYMW Q KM B ¥ EYSMUN XNV GIERXTEM KR W
SR VMWO VIHYGXMSR 3RI INEQTPI MW XLI GYVVIRX GEQTEMKR
SR XLI QSWX JVIUYIRX GEYWI SJ EGGCGNMVYRIWPSILIIWI BER HERPWE XEOI EHZERXEKI SJ IHYGEXMSREP
WYVIW EVI IZEPYEXIH ERH EWWIWWIHPRIEVZ IX&EV TNEINTEVEKMSEBO JSV IHYGEXMSREP VIEWSRW MR
JYVXLIV EGXMSR TPERW ERH XLIMV MEGBISMRERBEM IR XMW IQSRYMXBERH W STIVEXMSREP TSWWMFMPMXMIW
F] VIKYPEV MRWTIGXMSRW ERH MRXIVIWXW ERH WYFNIGX XS XLI HIJMRIH JVEQI[SVO

GSRHMXMSRW
8LI VSYXMRI TYVGLEWI SJ WXEXI SJ XLI EVX TVSXIGXMZI GPSXLMRK
ERH IUYMTQIRX EW [IPP EW QSHIVR XS8BPWE MRGPWRHMRK DE\PXMEJ SYV [SVOJSVGI MW MRZSPZIH MR WLMJX
QIXIVW XS QIEWYVI KEW GSRGIRXVEXBBIRFEWMERM QERX XLLII VIPEXIH QSHIPW EVI HIZIPSTIH XSKIXLIV
TVIZIRXMZI QIEWYVIW MR XLI WTIGMJIMGXLS X DIMRXEIRZMIMYRWIRXBWXMZIW ERH JVIUYIRXP] EPWS [MXL
-R EHHMXMSR SGGYTEXMSREP WEJIXXMWVR ZPZRHBEYHPTSEMNY SJI EMI E[EVI SJ XLI VIPEXIH LIEPXL
EKIRHE JSV XLI XIEQ ERH HITEVXQIRXERHXWREWEPIGH EFR PARIKIW ERH TPEGI KVIEX ZEPYI SR IQTPS]II
PSGEP WEJIX] SJIMGIVW SVMIRXIH [SVOMRK GSRHMXMSRW -R GEWIW [LIVI MX ETTIEVW XLEX

XLl RIKEXMZI MQTEGXW SR MRHMZMHYEP IQTPS]IIW EVI XSS

LMKL MRHMZMHYEP WSPYXMSRW EVI WSYKLX XS QIIX FSXL GSQTER]

VIUYMVIQIRXW ERH TIVWSREP RIIHW
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XS\TVIWW XLIMV ZMI[W MR 7YWXEMREFMPMX] %
8LI )YVSTIER [SVOW GSYRGMP ERH [SVOW QIIX

4VSGIWWIW JSV IRKEKMRK [MXL SER{HMXMSREP TPEXJSVQW JSV HMEPSKYI
[SVOIVW ERH [SVOIVW VITVIWIRXEXMZITW

EFSYX TSXIRXMEP RIKEXMZI MQTEEEYMVEXMSREP VIWTSRWMFMPMX] JSV IRKEK :SQIR

V\%sto JSVGI ERH JSV XLI MRGPYWMSR SJ XLIMV 1R
| VIKYPEVP] MRGPYHI XLI MRXIVIW X Wg ERid & 3 M ERMREMNHSW>EEX IKMIW PMIW [MXL X1

IQTPS]IW MR SYWGEXIKERWWE RBILMME MMEM S BWE x| JYRGXMSR -X VITSVXW HMVIGXP] X
SGGYVW HMVIGXP] XLVSYKL XLI TVIZMSFW & ] s RAMG R YIWHE FBQ ERPY -R SXLIV [SVHW XLI )\IGYXMZI &SEVH
SVMIRXEXMSR HMWGYWWMSRW ERH XfuhwWiKYREMA] W IkHFERD MRKPIZP Jsv XLI WYTTSVX SJ EPP PEFSYV ERH

FEVSQIXIV SV MRHMVIGXP] XLVSYKL I1Qy EHIV\Mk\I{k\MIIR/XIEI%(MI%IWIBQMVIQIRXW

XLI LYQER VIWSYVGIW WXEJJ 'SRWXERX LMKL VIWTSRWI VEXIW
WIVZI EW E GSRIMHIRGI MRHMGEXSV JSV XLI HMVIGX JSVQEXW ERH WLS|
XLl EVIEW SJ EGXMZMX] XLEX WLSYPH VIGIMZI TVMSVMX] EXXIRXMSR
8LI VIWYPXW EVI IZEPYEXIH MR HMWGYWWMSRW [MXL QEREKIQIRX ERH
TVIWIRXIH XS XLI )\IGYXMZI &SEVH 8 | ZPWS JPS[ HMVIGXP] XLIVISI [SQIR
MRXS XLI JYVXLIV HIZIPSTQIRX SJ SYV4VGEERY W WS WG MW QLHEPRKI RIKEXMZI MQTE XLIVISJ QIR
ERH HMZIVWMX]*BGYRW BIQQWWIW EVI JVGUEIRRPP WRGPW IR [SVOIVW XS VEMWI GSF
MR XLl QSSH FEVSQIXIV ERH WTIGMJMG UYIWXMSRW EVI YWIH XS
MHIRXMJ] ER] RIKEXMZI MQTEGXW SJ XNLEW ETEM IRX XL QVEMWMNOWWE BR XLI TSXIRXMEP
SYV [SVOIVW %RSR]QSYW XSTMG VIPEXIISWYNZWMWREWMWGEGXMZHM SMXW SR SYV IQTPS’
EW RIIHIH 1 cK SR HMZIVWMX] SV LIERKLWIVEMWOMWSR] &S IHX¥MRVER ERXVEGXMZI [S
XLI GSRGIVRW ERH ZMI[TSMRXW SJ SWMQITPTO SR X WRKRW EXI$XY W R N LIMBPX\MG PFHWY VIW 1
MRJSVQEXMSR EW XLI WXEVXMRK TSMBXONMKKEXMEXESREPWS MRWHBXRG RK ER MRXI

ERH SJJIVMRK XVEMRMRK TVRRPESQIOWW ERH 1Z
-R EHHMXMSR XS XLI EFSZI QIRXMSRIKSGWERRIPWK BYVI[GMERXAISI MRISVQEXMSR ER
FPS[MRK WIWXIQ MW EZEMPEFPI XS EPP SYV IQTPS]IIW JSV XLI XLIVIS) QIR
ERSR]QSYW GSQQYRMGEXMSR SJ GSRGIWRENYW TVSGIHYVIW EVI YWIH XS VIQIH] XLI F

SR TIVWSRW MR SYV S[R [SVOJSVGI )767c c7&1  XLIVISJ[SQIR
8LI 1JJIGXMZIRIWW SJ XLI QIEWYVIW XSIWR KNERW KWX1Q BROVW QILAVBEL MRGPYHI XLI JIITHF  XLIVISJ QIR
W MW ER MRXIKVEP TEVX SJ XLI VIKWPER HME&BYKWW INGRIW[SYIOMRK QSSH FEVSQIXIV
ERH WEJIX] GSQQMXXIIW [LMGL EPW SF MR[MRKHWYWHMIQV | RIXEXIMFIPME$B] LMKL VIWTSR'
XLI [SVOW GSYRGMP SV YRMSRW % JXQ\86 XH IFENESYRXW FRKLXWYIVIHFEGO ERH SVMIRXE XsM SR pld MWK GREWWMBR WircP MRXIVREXMSREP STIVEXMSRW
EVI HMWGYWW|H MR X|EQ ERH H|TEVXQ”\R|XHM\@G|XWWKW MMQXFLV'S'ZWQZMSYW WYFW|GXMSRWP88I|I_VY]MEVL|I IXEB(I(VEF’ KEW FYWMRIWW MR 'VSEXME ERH MR XLI MRXIVREXMSREP TVSNIGX FYWMR
QIEWYVIW EVI IZEPYEXIH 6ITVIWIRXERKMEZMWNSISYYNZ EBPYEWMRKY RGIMEVYW X SJ XLI IQTPS]IIW MR XLl QER]
LSPH WIEXW SR XLI 7YTIVZMWSV] &SENMINR/ BFGG S ERBNRMBBXMSESIR GLERRIPW FIGEYWI TEVXMGMTEXMSR
%YWXVMER OEFSYV 'SRWXMXYXMSRE PMWGKSKROIEIREZH XEM]STTSVXYRMX]

XLIVISJ [SQIR
XLIVISJ QIR

XLIVISJ [SQIR
XLIVISJ QIR

XLIVISJ [SQIR
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8LI MHIRXMIJMGEXMSR SJ ER] RIKEXM: Q
PIEHW XS XLI MQQIHMEXI HIZIPSTQIR/\8

_|

EGXW MR XLMW GSRRIGXMSR
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ERSR]QSYW [LMWXPI FPS[MRK TVSGIHYX Zoeld XS XLIS[R
MRK SJ TVIWYQIH GSQTPMERGI zMSPEXMS SMER 1Yl EGXMSR
XL1 ):2 "SHI SJ 'SRHYGX VITVIWIRXW E GSQTP Gl ZMSPEXMSR

ERH XLI GMVGPI SJ TSXIRXMEP GSQTPEMRRWMEMNEPRIWE EBVERRIY W XMSRW M
ETTVSTVMEXIP] PEVKI -X MRGPYHIW MR 4E W

VMKLXW ERH [SVOMRK GSRHMXMSRwW MR E
SGGYTEXMSREP WEJIX] ERH W|GYVMX%§/|‘R @%VMSERR 834 \FF XM
SJ QMWGSRHYGX F] IQTPS]IIW | cK HRNWEV RGAYE FRERS RR KR]Y

Wi AR
FYPP]MRK 8LI TVSGIHYVI MW MRXIRHIH MY IWEGERLIRIWW %56 Xl [MXL ER]

=Y
o)}
m

TVSGIWWMRK SJ GSQTPEMRXW ERH X B WSPVPMM R Ks § EPPWik VWY E RS (MY ! HIIME. ...

[LMPI TVSXIGXMRK XLI [LMWXPI FPS[IVRTREQNT SWW i ¥ F R Fir & wpe/BW RMXMIW

"'SRIMHIRXMEP GSQTPEMRXW SR XLIWI MWWYIW GER EPWS FI VITSVXIH

41IVQERIRX IQTPS]IIW
8IQTSVEV] IQTPS]IIW

YQTPS]IIW [MXL
RSR KYEVERXIIH LSYVW

*YPP XMQI IQTPS]IIW
4EVX XMQI IQTPS]IIW

XS XLI IQTPS]II VITVIWIRXEXMZIW (MZIVWMX] ERH IUYEP XVIEXQIRX
3YV ()- WXVEXIK] ()- (MZIVWMX] JUYMX] -RGPYWMSR
*SV EHHMXMSREP MRJSVQEXMSR SR XLI [LMwXxPI ErpMGkd EMWEITQr Ud £ it Y R MW XLI VIWYPX SJ
MRXIRWMZI [SVOWLSTW ERH GSQTVILIRWMZI EREP]I]WMW
*/SQ 1EVGLc XS (IGIQFIVc [l MRMXMEPP]

MRZMXIH VERHSQP] WIPIGXIH IQTPS]IIW XS XEOI TEVX

MR E WYVZI]

4IVQERIRX IQTPS]IIW
8IQTSVEV] IQTPS]IIW
JQTPS]IIW [MXL RSR KYEVERXIIH LSYVW
*YPP XMQI IQTPS]IIW
4EVX XMQI IQTPS]IIW

;8) IGOPMRKIR ERH ;8) )WWIR MRGP MRXIVREXMSREP STIVEXMSRW

JQTPS]IIW MR XLI REXYVEP KEW FYWMRIWW MR 'VSEXME ERH MR XLI MRXIVREXMSREP TVSNIGX FYWMRIWW MR 7PSZIRME 4SPERH ERH /Y[EMX
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8SKIXLIV [MXL E WTIGMEPP] IWXEFP
VIWYPXMRK HBXE EWRH ES KW IPST X
JSV HMZIVWMX] [LMGL [MPP XLIR JP¢

il EPWS JSYRHIH XLI ):2 [SQIR W RIX
VITSVXMRK JIEV EW E TPEXJSVQ JSV OBNER !
I[ZIRXW
XLIVISJI [SQIR
LIEWYVIW [IVI EPWS MQTPIQIRXIH MI XLIVISJI QIR
XLEX IUYEP [SVO ERH [SVO SJ IUYEP
IUYEPP] ERH KIRHIV WTIGMJMG TE] | XLIVISJI [SQIR
IPMQMREXIH 8LVSYKL XLI YWI SJ W] XLIVISJI QIR
[l EVI [SVOMRK XS GPSWI ER] KETW
SXLIV GSQTERMIW ERH GSRWYPXER? XLIVISJ [SQIR
XLIVISI QIR
(MKMXEPMOWREXMBERTTSVXIH XSSP JS'
PIEVRMRK ZMHISW [EW MRWXEPPIH |
TVSZMWMSR SJ PIEVRMRK QEXIVMEI XLIVISJ [SQIR
XMQMRK MW IWWIRXMEP JSV XLI XVE XLIVISJ QIR

SVEMRMRK ERH HIZIPSTQIRX
85 Fl EIXXIV TSWMXMSRIH JSV XLI ,ésL;I-E&géll&%ﬁk\g@éﬁﬁ?%MIl}?Ml\Rll)F({\C/;iKVMSRYXTI\j(I;/EE;JVSJIIRVEV: SVTII)i/ME\;IIV?SIECVW SV XVEMRIIW IRXIVMRK ERH PIEZMRK XLl GSQTER]
IRIVK] XVERWJSVQEXMSR [I EHHIH)&MMX\MA GLX REKEWEW REWV FYWMRIWW MR 'VSEXME ERH MR XLI MRXIVREXMSREP TVSNIGX FYWMRIWW MR 7PSZIRME 4SPERH ERH /Y[EMX
XGLRSPSK] XS SYV ETTVIRXMGIWLMT XVENFRMRK' *VSRIFEQY Y EWVST  7TITXIQFIMQTPERKV EW SJ 7ITXIQFIV
SR c71TXIQFIVc
8S WIGYVI XLI EZEMPEFMPMX] SJ UYEPMJMIH [SVOIVW MR
XLI JYXYVI [I EPWS VIP] SR GSQ~
GSSTIVEXMSRW )\EQTPIW EVI SY
[MXL :MIRRE XLI WIGSRHEV] Xl
IPIGXVMGEP XIGLRSPSK] MR 1tH

MR :MIRRE
8SXEP

XLIVISJI [SQIR
XLIVISJ QIR

:8) ,IGOPMRKIR ERH ;8) )WWIR MRGP MRXIVREXMSREP STIVEXMSRW
)QTPS]MW XLI REXYVEP KEW FYWMRIWW MR 'VSEXME ERH MR XLl MRXIVREXMSREP TVSNIGX FYWMRIWW MR 7PSZIRME 4SPERH ERH /Y[EMX
R VIPEXMSR XS XLI XSXERTPBOUSNBWSS 7ITXIQFIMQTPERHNV EW SJ  7ITXIQFIV
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61GVYMXMRK 8LIWI +VSYT [MHI QIEWYVIW EVI HIWMF | RSX SRP] XS IPMQMREXI ‘I WIX XLl JSPPS[MRK KSEPW MR
3YV SRFSEVHMRK TVSGIWW KM ZRVKIEXN B[] IM@ TEFG MR XFSX XS EPWS YXMrvWI STTSVXYRMXMIW ERH GVIEXI
HYGXMSR XS XLI [MHI VERKI SJ SBWHEHGNEZMRNESG XL :EVMSYW JYR G XMW { 8w WP EX it X8 QMR MSRMW M K QIEEX WIRES) RIKEPEN R Iww ISV HMZIvw
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MHMZMHYEP WYFNIGX EVIEW EVIBW MLIRMCH FIQIRIXENWMSE SJ XLIWI QIM@—W&KE BREEMRBRKMOTEGXW ERyl QFai M RivMFPI ERH FMRHMRK 8S V
XMZI HITEVXQIRX LIEHW ERH E NW®\GWGN W ME R ISX]XLIPEXIH WIVZMGIW-ER¥ ¥ ¥d 2 " 'é'R%L?FST\ﬁOWYRM@M'l\%TPS]HW WLSYPH LEZI XEOIR TEVX N
QER] GYVVIRX GLEPPIRKIW XLIRGISPRGIW EWXLYMXEMREFMPMX] %HZMWSV] &SEVH EVIRIWW XVEMRMRK QIEWYVI F]

JMGYXMZI &SEVH W JSV WYWXEMREFPI LYQER vig 3 WSEIW MR REKVQERRIZ1I ™4/ cIvXMIMGE
‘1 LSPH I\MX MRXIVZMI[W [MXL E®PI EMWSMWRQ[RE SJ XLI TswMxMmzl ERH RAEEMWzZF RO YESSY SRVEX Y ZMWMSR ERH WY ERKLKE TR B EEXMPSKRI TR FI wyF
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1 VITSVX SYV IQTPS]IIl MRHMGEXSVW M®R\IHBHES YIRX ERQ IRK BYSFRX XE@XW E ;SQQSR JSV RI[ LMVIW %PP EFWSPYXI RYQFIVW MRGPYHIH MR XL
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GSRWSPMHEXIH EX XLI WIWXIQ PIZIP ERBRIIWEVH BRHM XEEYWBMQMX]W]PEM%MMMMSR IQTPShHgFRYOIVYR XLI FEWMW SJ LIEHGSYRX HE
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8LI VIQYRIVEXMSR WGLIQI JSV VSYKLEVI ERGEYVIHOMRSIMW +VSYT [MHI WSGMBER IQWRM @ Y-Q WXIE R H EXDHW

MW FEWIH SR XLI GSPPIGXMZ| FEVKEMBMRK HEWVKNS RX V8 IXT BEVWETRIVW ]
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IQTPS]IIW VIIJPIGXW XLI GSQTIRWEXMIRGTYEWMH B BISIQIEVFEFHMRK MWWYIW MR

IQTPS]IIIW JSV WMQMPEV EGXMZMXMIW FEWIH SR GSPPIGXMZI FEVKEMRMRK

EKVIIQIRXW SV PIKEP VIKYPEXMSRW *SVAWTIPERGCUEWR ERH XCEEMERWEKVIIQIRX XS TVSXIGX

[ YWI XLI VIPIZERX FVERGL WTIGMJIMG IRQSTPEIGIXMEZX E IMM\R IQIRRWGMRSR [MXL HEXE GSPPIGXMSR ZME

GSYRXVMIW [MXL WYGL EVVERKIQIRXW WSESKXPeEYWEVMEM GRXE FRMRHERH -8 TVSKVEQQIW
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'SVO EGGMHIRXW ERH SGGYBEXMSRER HMPPESAMRKMXJEFPI ETTPMIW XS EP TPS]IIW MRHITIRHIRX
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WITEVEXIP] XYRMXMIW [ITWYTTSVX XLI MRXIKVEX [BS/FO SIB VI 5 2PER MY M MIBKMRMMR XL MR X

JEVIRXEP PREAYWXVME &YPKEVME ERH 2SVXL 1EGIHSRME 1 IQTPS]IH  cTIVWSRW JVSQ XLMW KWEYTXMERH XLI TTWIZIRXMSR SJ EGGMHIRXV
SJ SYV [SVOJSVGI MW IRXMXPIH DERT BN H Y&V RPPESAIPWER S 8\ RP] [SVONSY W I BSoTER|LEWNTVIWIRX T\HY2AMGE SWT BERXT GYPXYVI -R EHHMXMSR XS
GSQTEVEFPI FIRIJMXW EWS QEOI ZEPYEFPI GSRXVMFYXMSRV\IS*SSWSé‘ﬁ/I)fE&?x{§ VRV &L 1y HIIMRMXYNSRT EEIRXER X INRDXMSRESRVE[ [LMGL LEZI
ZSPYRXIIV [SVO MR SVKERMWEXMSRWI¥ o HMY B MPWXW WS Y SY XpESEF CYPERMER ISV IXLYIPE KWIRWM\E FEWRHGSR TSV E

6IXMVIQIRMWYVI XLEX XLI QENSVMX]MYA SVMKEMP SIRIWSXEP c1QTPs]IW WM PWIENaw MiE VREXMBREP PE[W JSVQEXW [LMGL EVI HIWGVMFIH YRHIV WIG
EVI TVSXIGXIH EKEMRWX XLI PSWW S6¥YWRRER] ESXWZV ZIPWIRXRXYW MR XLIWI X]TIW SJ EMH SVKERMWEXMSRw 3YV *+VSYT KYMHIPMRI SR SGGYTEXMSREP
"R EPP GSYRXVMIW [LIVI [I EVI EGXMZW YSYNS VXTRSHWVGEOIOMXOIRX EW ERYYTBE PG YFAEXMPR RISV XLT TIVGIRXBKN SMIQT WSJERHEMKW SJ [SVOIV TVSXIGX

PIKEPP] IRXMXPIH XS E TIRWMSR SV /T8 5NIZ WEHHMX MIRE PSKI R MEW s KM MWiER M M I MW VFEWIH SR XLT +VSYT W FEPERGI WLIIX HEXI
JMRERGIH F] ):2 XLICIZIRX SJ ER STIVEXMSR Mcl c7ITXIQFIV SJIEGL JMRERGMERIJEXXIQXMWSETVIEHROSEREMHIRXW ERH TV

QIXVMG QIERMRK IEGL IQTPS]IH TIVWSXIMMW. ERPG I&Z/IWHRWISVMIRXEXMSR XLVSYK
SRGI 7]WXIQ FEWIH HEXE YWIH JSV XIM®GCTWWIBSWHRBLVMEWWSPEXMSRW JSV XIGI
RYQFIV SJ TIVWSRW GPEWWMJIMIH MRTAEMMAM QEXIRKWWIZMWBIRMXBVREP RIEP XL HSG
HIXIVQMRIH JSV IEGL MRGPYHIH GSQTEREPPRHQXESMRHEMRMHWWE PMRXIRHIH XS W)
HEXE MW XLIR EKKVIKEXIH EGVSWW XEIARSRW 4VEPT LBRTMRKMBEREKIVW JYRG:
IUYEPW XLI RYQFIV SJ TIVWSRW [MXL HMWEFMPMXMIW EW E TIV GIRX
SJ XLI IRXMVI [SVOJSVGI 8LI VIGSVHMRK SJ MHIRXMJMIH VMWOW ER
XLI QSRMXSVMRK SJ MQTPIQIRXIH QIEWYYV
VIUYMVIQIRXW SJ ER SGGYTEXMSREP WEJI

[MXL -73c [LMGL GSZIVW EPP SVKERMW
2YQFIV ):2c+VSYT 7I1ZIVEP WYFWMHMEVMIW MR &Y
8VEMRMRK ERH WOMPPW HIZIPSTEWRXEBWSVGIEXMIMIH YRHIV XLMW WXERHE
7LxEL\:l/|SsJJX[:g|E: [SvoJsvel 2vori QEYRHIVQKS VIKYPEV EYHMXW F] EGGVIHMXIH
S ETREE ol 8LI GYVVIRX PEFSYV WLSVXEKI ERH PEGRSXISRPIGWIESENWW XEEXEEP EGGMHIRXW F
MRGVDEWIWMKRMIMGERG! SJ XEVKIXIH RERVHMR MW YERPHERFX | RXWEWRI XHERKIVSYW
LYQEIRVBYVGIW HIZIPSTQIRX 3YV IQTRPISMRMIRH KS EVVERKI JSV GSRIMVQEXMSR
UYEPMJMEGIE/XWBRWE WXVEXIKMG EWWBX ¥ MRER RO SBERDNEXMSREP LIEPXL ERF
IPIQIRX JSV TVS XIGXMRK SYV GSQTERYW XWWMEREMREFPIGBREERMWN [MXL XLI W
'SRWIUYIRXP] TVIWIVZMRK ERH MRGVERWMRKXYNE RQEEEMHVRX WMKRWYVERGI GEV
PIZIP SJ NTIVXMWI EVI E GIRXVEP IPIQIMRISIRNEP R ZQ/BERMEIWEYREWERWXEPX 9
QEREKIQIRX
8SXEP INTIRWIW )96Q
NWTIRWIW TIV IQTPS]II )96 8LI TIVGIRXEKI SJ IQTPS]IIW [LS XSSO TEVX MR VIKYPEV
8VEMRMRK ERH IHYGEXMSR XMQI TINSNNVW S]II TIVISVQERGI ERH SVMIRXEXMSR HMWGYWWMSRW MR GER FI

JSYRH YRHIV WIGXMSR )767c c7&1

8LI HEMEIXXEFPI HS RSX MRGPYHI ;8) HMWGSRXMRYIH STIVEXMSR
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8]TIW SJ [SVO VIPEXIH EGGMHIRXW

1SWX SJ XLI EGGMHIRXW MR XLI ):2 +VSYT
SGGYVVIH MR GSRRIGXMSR [MXL XLI JSPPS

2SR IQTPS]IH 2SR IQTPS]IH
8SXEP )QTPS]IIHIW [SsVOolVvw 8SXEP )QTPS]IIIW [SVOolVwW 1SZIQIRX SJ TIVWSRW

2YQFIV SJ IQTPS]IIW ,ERHPMRK SJ SFNIGXW
2YQFIV SJ LSYVW [SVOIH
2YQFIV SJ JEXEPMXMIW GEYWIH F] [SVO VIPEXIH MRNYVMIW 8LI QSWX JVIUYIRX [SVO EGGMHIRXW MRZES

6EXI SJ JEXEPMXMIW GEYWIH F] [SVO VIPEXIH MRNYVMIW ERH X[MWXIH EROPIW JSPPS[IH FIRAMXW 1
2YQFIV SJ LMKL GSRWIUYIRGI [SVO VIPEXIH MRNYVMIW XS WOMR MRNYVMIW FVYMWIW SV PMKEQI|

6EX|I SJ LMKL GSRWIUYIRGI [SVO VIPEXIH MRNYVMIW EX VMWO EVI XLI YTTIV NXVIQMXMIW JSPF
2YQFIV SJ VIGSVHEFPI [SVO VIPEXIH MRNYVMIW

6EX| SJ VIGSVHEFPI [SVO VIPEXIH MRNYVMIW 08-* %PP [SVO EGGMHIRXW MRZSPZMRK SYV SJI
2YQFIV SJ [SVO VIPEXIH EGGMHIRXW TIVWSRRIP EVI JMVWX VIGSVHIH ERH LERH
2YQFIV SJ WMGO PIEZI HE]W SVKERMWEXMSREP YRMX -RXIVREP KYMHI

VITSVXMRK XS XLI GSVTSVEXI WEJIX] WIV:
XLI MRGMHIRX ERH EVVERKIW JSV ER] RIGI
IRGSYVEKI SYV IQTPS]IIW XS VITSVX RIEV (
TSXIRXMEPP] HERKIVSYW WMXYEXMSRW ER
SJ XLMW VITSVXMRK JSV TVIZIRXMSR

2YQFIV SJ JEXEPMXMIW RSR IQTPS]JIH [SVOIVW
2YQFIV SJ [SVO EGGMHIRXW RSR IQTPS]JIH [SVOIVW
2YQFIV SJ WMGO PIEZI HE]JW IQTPS]II

)QTPS]IIW EZIVEKI LIEHGSYRX JSV XLI JIEV GPEWWMJIMIH F] IQTPS]II [SVOIVW S[R IQTPS]IIW ERH RSR IQTPS]II [SVOIVW PIEWMRK TIVWSRRIP

&EWIH SR ER EZIVEKI RYQFIV SJ LSYVW [SVOIH TIV IQTPS]II ERH JIEV

8LI GEPGYPEXMSR SJ XUEWEKEWISVSR ER EZIVEKI SJ LSYVW [SVOIH TIV IQTPS]II [IEV ):2 MW RSX EGXMZI MR GSYRXVMIW [LMGL

%SEVV\QT/ISPRI’EXIH EGGLI\jEYRYZ(\EVS\)/(SIIE':( VIWYPX MR QSVI XLER WM\ QSRXLW SJ WMGO PIEZI I\GP JEXEPMXMIW GSRXEKMSYW HMWIEWIW SV [SVOMRK GSR
'SVO EGGMHIRXW I\GP GSQQYXMRK EGGMHIRXW XLEX VIWYPX MR JEXEPMXMIW PSWX [SVOMRK HE]W [SVO VIWXVMGXMSRW QIHMGEP XVIEXQIRX YRGSRWGMsYwRRMWRIPIMERHEFER KIMVIQERSHWW LIEPXL ,S[IZ1
%PP [SVO VIPEXIH EGGMHIRXW I\GP GSQQYXMRK EGGMHIRXW EVI MR JSVGI EX EPP WYEFWMHMEVMIW XS |

%PP WMGO PIEZI HE]JW EJXIV [SVO VIPEXIH EGGMHIRXW I\GP GSQQYXMRK EGGMHIRXW

SGGYTEXMSREP WEJIX] MR XLI TVSNIG

,JJEPXL ERH SGGYTEXMSREP WEJIX] EPWS

:8) SYV WYFWMHMEV] VIWTSRWMEPI| JSV )

FYWMRIWW 8LI YRHIVPIMRK TVMRGMTPI| M
):2 LEW HIWMKREXIH WTIGMEPP] XVE MBIGYQYRXWX BSIRIWYXEX EXRXEGX JSVQWE MX$W BREK HV@/SSRYGUWRX\L | [SVO TP EGS QVEMXXQ RYSKS/ EYQVW ZI ERH TVSXIGX L)
XLl LIEHUYEVXIVW ERH MR XLI +VSYTMV8 XLERMM SIBW MRPGWEJIX] SJIMGIVWI[LSI WERXEXMRIBIWWEYY [SVOW GSY REEWY BHVW BYWE MEFZ§PUMSRWMFMPMX] MR
XMSREP WEJIX] ERH JSV JMVI TVSXIGXMIRMGEPXILTERKMMWIVISY EXMH W T1GMINRGEFS 0SVOSBEWW EMEAXRLPERH WEJIXE KVRWWE R GEVRW X WGXISM. X3V TPERX GSRW)
*VIUYIRX GSRXEGXW FIX[IIR XLI WEJIXJWs BIO/GY VRXMB RERP WEHMZMHRYEPLS[ REQISZBY XEIPPV)VBTSRWMFPI TIVWSRW GYQ TAT XMXR & PIPGENVTBRWEEFP|I WXERHEVH)
GSQTERMIW ERH XLI LIEHUYEVXIVW QE®TPSYNWXER N NPWEOW HERH WSRRIP EVIJVRIGXWSRWH S IRAEYMI] XL1 1JIJIGXMZIRINERXEIJERH WEDVSIGSWWIW TIVWSRW MRZSH
VIPEXIH TVIZIRXMZI QIEWYVIW JPS[ MRX3 & PWPWL NER @ ®WORWRWEX LEX QIIX ERRYEPP] ERH MRGPYHMRK WYFGSRXVEGXSVW IQTPS]II



)2 *YPP 61T 5VX

QEREKIV MW HIWMKREXIH JSV IEGL T

2SR IMRFERIGN' B VITSWX KSZMFRAFKGND IR X VITISOAKRX VIFRMRFRGMFP WXEXIQIRXW

GX XS QSRMXSV MR %YWXVME &YPKEVME 2SVXLCl1lEG 'ME ERH +IVQER] EVI

GSQTPMERGI [MXL XLIWI WXERHEVHW ©xHd TVSZMHI VIKYPE IRXMXPIH XS SJJMGMEP PIEZI JSV JEan-J VIEW
I QYRIVEXMSR QIXVMGW

VITSVXW XS XLI VIWTIGXMZI GYWXSQ
WEJIX] ERH LIEPXL QEREKIQIRX W]WXIQ Y WIH

MW GIVXMIMIH YRHIV -73c

XLIVISJ [SQIR
XLIVISJ QIR

18) .

IGOPMRKIR ERH ;

XLIVISJ [SQIR
XLIVISJ QIR

;8)

,IGOPMRKIR ERH ;
JQTPS]IIW MR XLI REXYVEP KEW FYWMRIWW MR 'VSEXME ERH MR XLI MRXIVREXMSREP TVSNIGX FYWMRIWW MR 7PSZIRME 4SPERH ERH /Y[EMX

@,@PQMVMGW

8) LIV QSHIPW EVI EPWS EZEMPEFPI xsﬁﬁégﬁzﬁlMi&L%épxéﬁxﬁﬁf@&'@%N@MSR
YVXLIV G' XVEP GSRGIVR MW XS LﬂsFLE@K\H'@ME’ﬁWM&#@wM WH VIMRXIKVEXMSR SV WIQM
EFEPERGI FIX[IIR XLIMV [SVOMRK ERH, S&RMBIPMIIR &1 WMKRMRK pSTaqi MR O/EWW)@@,\%:QMX IH XS JEMV IUYMXEFPI ER

XLl GLEVXIV SR XLI RI[ GSQTEXMFMPMX] Fd¥tIkR I EWRXMR x E K | s RYVWMRRIBXYEP VIQYRIVEXMSR 3YV WYWXEMREF
ERH FYWMRIWW MR ER MRMXMEXMZI SJ XLI TVSZMRGI ERH QERYEP ERH SYV +VSYT TSPMG] SR IRKEK

RSQMG GLEQFIV SJ 0S[IV %YWXVME BYXRIHVWNGAWHEBKVEPWS IPIGX XS XESHIHYEBEXMBREN I EzT ERWG] SR JEMV TE]

GSQQMXQIRX XS E TEVIRX SVMIRXIH L6QYBRTENKS X MG | Wi el N @ 1X QW WS TN Bl S Y R KRAME IWXEFPMWL XLI QIXLSHSPSK]
XSSO EHZERXEKI SJ XLMW SJJIV MRc EREP]WIW MRGPYHMRK XLI ')3 QIHMER VE.

:EVMSYW TEVX XMQI ERH QSFMPI [SVO QSHIPW LIPT SYV XLl TVMRGMTPIW ERH TVSGIHYVIW XS IZEF
IQTPSIXIWWSVKERMWI XLIMV TVSJIWWMSRBERYBRH MEQMP] SRAPIPKEP S]IIW 1PI1GXIQEXSVINMEP J¥ Q MPG X\WP EMNM OW ERH STTSVX
XMSRW % XSXEP SJ CIQTPS]IIW SKFIEZI PG MRBITESQRXYBP PIEZI SRRQVWMRKN 8LI VIQYRIVEXMSR SJ SYV [

YWI E QSFMPI [SVOMRK QSHIP MR PIEEZPP SERH@BASWIXEVMII FEWIH NIQTRMIERWSJI KIRHIV ERH FEWIH SR XLI VIWT
ERH UYEPMIJMGEXMSRW

SVERWTEVIRG] SZIV TSWWMFPI TE]JQIRX HN
VQYRIVEXMSR WXVYGXYVIW MW KYEVERXII
HEVHMWIH GSQTER] WTIGMJMG GEPGYPEX!
MRHMGEXSV JSV XLI KIRHIV TE] KET ERH X
XLI ERRYEP VIQYRIVEXMSR SJ XLI LMKLIW)
EZIVEKI SJ EPP WEPEVMIH IQTPS]IIW 8LI F
FEWIH 'EPGYPEXMSRW EVI XIWXIH JSV TP
VWSYVGIW GSVTSVEXI JYRGXMSR FIJSVI TY
SYX WEQTPMRK GSRXVSPW

8) YWWIR MRGP MRXIVREXMSREP STIVEXMSRW
J)QTPS]IIW MR XLI REXYVEP KEW FYWMRIWW MR 'VSEXME ERH MR XLI MRXIVREXMSREP TVSNIGX FYWMRIWW MR 7PSZIRME 4SPERH ERH /Y[EMX

8) )WWIR MRGP MRXIVREXMSREP STIVEXMSRW
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'l GEPGYPEXI XLI ERRYEP XSXEP VIQYRIVEXMSR 1S3 EPR QTP S HHW
SRR *8) FEWMW JSV I1ZIV] +VSYT GSQTER] MR- X EInXLVEINGS
QEVOBXQWYRIVEXMSR MRGPYHIW EPP [EKIW WEPEVMIW JM\IH ERH
ZEVMHERMPGL EVI RSX SRI SJJ 8LI LMKLIWX TEMH TIVWSR MW
INGPYHIH JVSQ XLMW HEXE XS HIZIPST Kii EZIVEKI JSV XLi
VIQEMRMRK BEV®IOYBIVEXMSR VEXMS MW EPWS GEPGYPEXIH
WITEVEXIP] JSV IEGL SJ XLI XLVII GSV¥FEFMXW XS MHIRXMJ] XLI
VIWTIGXMZI HMJJIVIRGIW MR TYVGLEWMRK 1ES[HYREMRH [EKIW
"'SYRXV] WTIGMJMG VIQYRIVEXMSR HEXE MW YWIH XS HIZIPST E
[IMKLXIH EZIVEKI JSM HMWSASMIYWR E&L|I VEXMS

) 2] MIRGIMHEKR XyMW VIZMI[IH EJXIV VISMMIBQEKXGISOYTOQEWEXMSR TE]J]QIRXW [LIV
VIWS\YVGIW, HITEVXQIRX MR XLI VIWTIBWXIMEH K&l 8 Y)RSKIX LAVTEW S MFRIZITXIQFIV
MRZIWXMKEXMSR MW GEVVMIH SYX MR GSSTIVEXMSR [MXL GSQTPMERGI
ERH GSVTSVEXI|I KSZ IVRERGI|I QEREKIQIRKX HEXE SMQEEVI VIZMI[IH TVMSV XS TY
GSQTPEMRXW EPWS XVMKKIV EGXMSRWI[MXERMFRGIZRXYSPQNYIMIGBI XILXKS IN\GPYHI
WXERHEVHMWIH GSQTPEMRX QEREKI@WERIMWSGEWWIIQIRX [MXL HIJMRMXMSR XL\
VISVXMRK TIVMSH GSQTPEMRX GEXIKSV]
9RHIV XLI XIVQ MRGMHIRX [ GSQFMFAUIGCSVOUIWIQRQENIHFGS3DI LYQER VIWSYVGIW |
TPEMRXW SZIV HMWGVMQMREXMSR E RGHIMBBEAEEW WYRBX MES\R WPEPWETZWE 8 XLSY XLI MRX
EPPIKIH ZMSPEXMSRW SJ WSGMEP ERH LYQER VMKLXW WXERHEVHW EQSRK

FIX[IIR XLl ERRYEP X®MSHRP SUIQYRLWKLWESTEMH MWSR SJ EPP WEPEVMIH 1QTHS/]ISVWR TTBEFGUE KEG1 KERMTSIWXWENIGIMZIH SZIV XLI +VSYT [MHI

TIVWSR MR XLI +VSYBERERPXLQ QRS MERKITY BIRPYHY WXV ME EX MRc

TV LAMWEXYPN FIES[MRK W]WXIQ EVI IZEPYEXIH WITEVEXIP] JSV GSRJMHIR

JSV ):2 MR TVIZMSYW JIEV(IXEMPIBLMRISVQEXMSR SR XLI GEXIKSMEPWMXSIVIEWSHWWEERRHEYRRSX TEVX SJ XLIWI MRHMGEXSVW %PP GEWIW
GEPGYPEXMSR MREPEWIWZENMEEFWRI VIQYRTPEXMRXEYV] ZEVMEFPI VIQYRIVEXMSR BS®TERRMKHWMMWE RE X7+ VITSVXMRK XSSP JSV XLI [LMWXPI FPS]

VIQYRIVEXMSR MR OMRH ERH PSRK XIEREMRGFPXMEXIWLI TVIWIRX XMQI

-R ZMI[ SJ XLI HMJJIVIRGIW MR TYVGLEWMRK TS[IV FIX[IIR SYV
GSVI QEVOIXW XLI HIXIVQMREXMSR SJ GSYRXV] WTIGMJMG KIRHIV TE]
KETW MW TPERRIH

_RGMHIRXW GSOTPEMRXW ERH W'?l\i/lw

LYQER VMKLXW MQTEGXW

MRK WI]WXIQ ERH MR E WITEVEXI GSQTPEMRX QIGLERMWQ VIKMWXIV

*MZIl VIPIZERX MRGMHIRXW [IVI VITSVXIH XS ):2 W [LMWXPI FPS[MRK
WIWXIQ MRc %R MRXIVREP MRZIWXMKEXMSR [EW RSX WXEVXIH

MR EPP GEWIW FIGEYWI XLI VITSVXW [IVI RSX WYJIMGMIRXP] WYFWXERXM
SV MR TEVX HIWGVMFIH MQQEXIVMEP MWWYIW 2S MRGMHIRXW SJ
GVMQMREXMSR SV LEVEWWQIRX [LMGL [SYPH LEZI PIH XS JMRERGMEP
SFPMKEXMSRW [IVI VITSVXIH 1SRIXEV] JMRIW WERGXMSRW SV HEQEKI
GQTIRWEXMSR TE]JQIRXW XLIVIJSVI XSXEPPIH )96¢c MR

;1 HS RSX XSPIVEXI ER] JSVQ SJ HMW GMMQWM RRXIMSE SYVLRWEWW@IAXNH ERH GSRWSPMHEXIH MR EGGSVHERGI [MXL

+IRHIV TE] KET

-Rec XLIVI [IVI RS VITSVXW SZIV 8Y X YMWWMXPRIRP RIMBXY )7+ QERYEP 1SVISZIV RS JMRIW TIREPXMIW
WIWXIQ SV SXLIV MRXIVREP VITSVXMRKVGEERBRIRW ESIMBERWERY M@K R EXMPER [MXL WIVMSYW LYQER VMKLXW

EKEMRWX SYV S[RVINRPGSRWIGXMSR [MMEAEXMBRWMRXLMR SYV [SVOJSVGI [IVI MHIRXMJIJMIH %PP VIPIZERX
XLl GSQTER] [LMGL VITVIWIRX MRGMHERXS SR XRMFTK GYSERMER® [IVI VIGSRGMPIH [MXL XLl JMRERGI ERH
8LI GEPGYPEXMSR SJ XLI KIRHIV TE] HMXIMWLFB®WJHYMH MRKRMQFRREMTPIW S¥ Xtk 3R kavt X K IR KO 1F8MV  8LI XVERWMXMSR JVSQ MRXIVREP VIGSVHW

SJIQTPS]IIW JYPP XMQI IUYMZEPIRX 1FRKMREXEMRENEP BXAWEKMMW I W
VIQYRIVEXMSR TIV IQTPS]IlI 6IQYRIVEXMSR MRGPYHIW EPP [EKIW

XS XLI SXLIV NTIRWIW VITSVXIH MR XLI GSRWSPMHEXIH JMRERGMEP
WXEXIQIRXW [EW WIWXIQ FEWIH ERH VIWYPXIH MR E GSRWMWXIRX ZEPYI

WEPEVMIW ERH SXLIV VIPEXIH GSQTSRORRY]UISW GER VMBIVE BIRKPEIN RSW SZIYIWHELVEP GLERRIPW

[LMGL EVI RSX SRI SJJ *YVXLIV QIEWYVIW [IVI MRXVSHYGIH MR

XS KYEVERXII TUYEP TE] JSV IUYERINSWOREPHZMW® W XS XLI LYQER VBWERYQPNVVCSN VBVEX IHYRREMBERRXW TIV JMRERGMEP JIEV VITVIWIRXW
IUYEP ZEPYI ERH XS VIHYGI SV IPMQMREBXTSURWIXSFEOWREKEGIRX SV ER SQFXHWX4XWIBSRJ EPP VITSVXW VIGIMZIH ERH TVSGIWWIH F] XLl LYQER
HMJJIVIRGIW I YWI WIWXIQEXMG WEPEVJRWEGX[\WXE (BWROMQBISWMREBMP SV YRWSR WA TW I WIRKNEXMRINMNY 8LMW HEXE MW VIGSVHIH WITEVEXIP] F] XLI
GPSWI ER] KETW ERH EPWS INGLERKI MRIWVQEXMS R RERILQSXWV[LMWXP I FP Syt WA WXES ETWENRHMERKIWYFWIUYIRXP] GSRWSPMHEXIH ;1 TVS

GSQTERMIW ERH GSRWYPXERXW MR XLMWR &IRRNESYWMSRMVIGXMZI

GIIH MR XLI WEQI QERRIV EW VIKEVHW TSWWMFPI JMRIW WERGXMSRW
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GEXMSR EWWIWWQIRX ERH QEREKIQIRX SJ XLI QEXIVMEP MQTEGXW
VMWOW ERH STTSVXYRMXMIW GSRRIGXIH [MXL XLIWI MRXIVIWXIH TEVXMIW
IWTIGMEPP] EW VIKEVHW GSQTPMERGI [MXL LYQER VMKLXW

[ f ; I
y V O N X I (Yl XS ):2 W [MHIP] HMZIVWMJMIH QYPXM PMRO ZEPY| GLEMRW EPP

MRZSPZIH [SVOIVW GSYPH FI EJJIGXIH F] FYWMRIWW EGXMZMXMIW
;1 XLIVIISVI GPEWWMJ] SYV WYTTPMIVW EW 8MIVec 8MIVec SV 8MIVcR

ZEFGEMR oy
8MIV WYTTPMIZIWGSRXVEGX FEWIH VIPEXMSRW-=[MXL

XIWI GSQTERMIW ERH GSRWIUYIRXP] GER'MRIPYIRGT KL1Q
HMVIGXP] 1SWX SJ XLIWI FYWMRIWW TEVXRIVW EVI'ITLSPIWEPIVW
[LSWI LIEHUYEVXIVW EVI KIRIVEPP] PSGEXIH [MXLMR XLI
REXMSREP FSVHIVW SJ SYV WYFWMHMEVMIW TVMQEVMP] MR %YWXVME
&YPKEVME 2SVXL 1EGIHSRME 'VSEXME ERH +IVQER] -R
TVIZMSYW ]IEV SJ SYV XSXEP
TVSGYVIQIRX ZSPYQIl MR IYVSW SVMKMREXIH MR XLI )9
))% VIWTIGXMZIP] )*8% +VIEX &VMXEMR )S¥ 28VXE 1 EGIHSRME
8LIWI GSYRXVMIW GER FI EWWYQIH XS LEZI"JYRHEQIRXEP P]

):2 MW GSQQMXXIH XS XLI WYWXEMREMM BYENREERMSERB S1IERREOISSFNIV KV IMKL PIBFPWRMRMQY @ eB¥FRHEVHW JSV [SVOIVW VMKLXW" *LMPH

QIRX TVSGIHYVIW MR SVHIV XS QEO| EBIEWR XBZH GEGMPMREXWSRINEIGX GSRREEBXYEFRE eRERIDSERBYYV MW PIKEPP] TVSLMEMXIH MR EPP SYV

XLl VIEPMWEXMSR SJ XLl )YVSTIER +VIMXI(IEPI 8LWMMS EWMFFEGL2ESPNSGIVW 819 SN EHER S WERWMSR SJ

VIJPIGXW XLI 7YWXEMREFPI (IZIPSTQERX VSEPWE XI(6/8 QRY RMIGEXMSR GLERRIPW | cK E TVSEGXMZI

9RMXIH 2EXMSRW 92 IWTIGMEPP] 7(HAEPSKNT$RWIMWHNITTFRWY@T [SVOW GSYRAMYw 6% §¥ 16 S WIFRRAERMIW WIVZIE,EW WY E

XMSR ERH 4VSHYGXMSR ):2 [EW GIVXMEXMEIEWNMNEW0 EAWS TWPERRE M ERFHP W LS Y PH WYEW MV kX HL\NWH*@VXNYTTPM'VW %W WE S BREM Lt ¥ FIQOWRKREW W
TVSGYVIQIRX SVKERMWEXMSR EGVSWWLR EDREXSREPXMSFHBUW FY KR XW MR sYV WYRXMRRWEMTTRISS QIVoPREIR XLI GSQTERMIW EVI VIGSVHIH
+IVQER *IHIVEP %WWSGMEXMSR SJ 1EREREKRPQIRE RELKI GISRG IANRWG SBWS VO 1VW Mﬁg %’zg‘é’gﬁéggl VEY ¥MWO EREPJWMW ERH QSRMXSVMRK XSSP ERH MJ

% TR
\
MRK ERH 0OSKMWXMGW &YRHIWZIVFERH REXUMMVEFGB@KWEBWLE JX )NRW EHYSIY FP | @E@( Y g%'ﬁzé’df’\ﬁRﬁM/SRW'-MT MW TSWWMFPI EVI MRGPYHIH MR SYV
YRH 0OSKMWXMO | c: &1) YTTPMIV QEREKIQIRX WJWXIQ

-J XLI HEXE WMXYEXMSR MW MRGSQTPIXI [I QEOIl EWWYQTXMSRW SR
XLl FEWMW SJ VIWIEVGL TETIVW ERH HEXEFEWIW &EWIH SR SYV
lIEXIVMEP MOQTEGXW VMWOW ERH+BYIVUNHRVIMWMOW EREPIWMW ERH SYV ZEPYI GLEMR LIEX QET [I
-RXIVIWXW ERH ZMI[W SJ WXEOILSPHIVW [IVI EFPI XS MHIRXMJ] XLI GSYRXVMIW [MXL ER MRGVIEWIH )7+ VMWO

;1 JSPPS[ E VMWO FEWIH +VSYT [MHI MRTVSEGL3XY BRENIWK EREP]JWMW HMH RSX MHIRXMJ] ER] QEXIVMEP
3YV WXVEXIKMG WYTTPMIV QEREKIQIRXERMRGBY HMR \EIRN PEY GREWWMJI] XLI MVRZERPIM H SWXERYIMYBRIYIKXBRF TWSGMEP SV KSZIVRERGI MWWYIW EQSRK XLI
IWGLERKIW [MXL SYV FYWMRIWW TEVXR[ISNW | 8 WM WIRGSIR XEEPXW CEEMR -X MWS MEWI HXSRS MY cT MPYEVRM | VAX V BXIT KNGV O INTSWYVI MW GSRGIRXVEXIH
TPEGI SR SYV HMKMXEP | TVSGYVIQIRWYTPEXMBN Q EHRREKMLRXYEKRH QIVGLERHBMABEZKEBPT SFEREKYQIERH YTTIV ZEPYI PIZIPW QIERMRK GLMIJP] SR
LIEVMRKW ERH SR WMXI ZMWMXW ):2 8/ [ VWWWYXPX MFRRIS WM WY MDXEDOM G TV SGIWW HI QEM XKW KPR WEHVYS GEWWMRIR ERBHM\AXVEGXMSR 8S EZSMH SV VIHYGI
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XLIWI VMWOW [l VIUYMVI EPP WYTTPMI\ER KK M EWRRBPEXNKS R YSIER. SXSZSP XEMG REPMPVMW BARLFS [ISV RLV W NIMBX IRG 1 EWTE R PR E W EFSPV GWHWPE REWWM G IWTM X1 SYV F
VMKLXW EW MRHMGEXIH MR XLI ):2 -RXIKERMNP I RESRVUP BRK QE RINNMKEPW [M X LERH XM HZ B/AWII BH RMIREXMZ1 MQTEGXW MBPISRRI G MYR GO WYX MSV&S QTP MER
EGGITX RSV XSPIVEXI GLMPH PEFSYV SV JSVGIH PEFSYV MR QSVI HMWXERX PMROW SJ XLI WYTINPQ BER. MR L8 WI WeX ERHEMKMWWR XLI YTWX\
:SVOIVW MR XLI HS[RWXVIEQVDEPWI SLNEWMRVMXYEXMSR JVIUYIRXP] ETTIEV®LEWMRMRKS RKI XMERWMXM®R TXI] GLEMR
):2 EPWS TVSXIGXW XLIWI SGGYTEXMSR ER KK\ \G BX | K BON MEWM RE TIPSR IH F] XLZ MP\EKRIQV R MBR\P | HM W MRMHPH YEREB B PM QEXI RIYXVEP FYWMRIWW EGXMZMXMIW
FYWMRIWW TEVXRIVW XS WMKR E G SR X\ERGXWIVEZM @ | JVERIXR PV WE LAV GLMRHWIRRE Y : P\ BAQ T B HWRS XWI ZEWP Y| GLEMR JSV TISYXSZIS P XEMG RQSHYIP IWEXIVMEP MQTEGXW \

QMRMQYQ VIUYMVIQIRXW JSV )7+ S8LMWWIVZMWGYW XS IRGLBYANXESQIVW 8LI RIKEXMZI MQTEGXW MHIRXMJIJMIH EWERQEXWMEF HYARMRK XLG3VIFBVXMRK
TSWMXMZI MQTEGX SR XLI [SVOIVW IQTPS]IH MR XLI JMVWX PMRO 8MIVc TIVMSH MRGPYHI EFSZI EPP *SV MRJSVQEXMSR SR XLI -63 TVSGIWW WII TEKI
SJ SYV WYTTP] GLEMR i SVOIVW [LS EVI TEVXMGYPEVP] ZYPRIVEFPI XS RIKEXMZI

MQTEGXW HYIl XS MRLIVIRX GLEVEG X | VIMPKHMGEF SWYWWRBMEVGIH PEFSYV
8LI JYVXLIV GPEWWMJIMGEXMSR SJ [SVOIMWGNYR \8 X KRB FBYEIXGK EWRGBRZWSN [SQ (R VE 8 M MAKQUWREWX M S R
MRGPYHIW XLI X]TIW SJ EGXMZMXMIW TIMIBRK 5 WR VIW S HSNGXMB/R[ B X LXQM KV E X RIBIRI WYEEXXN YING ERAEXWI SREP WEJIX] exH LIEPXL TYSXIGXMSR
TVSZMWMSR SJ WIVZMGIW ERH XLI VIPEEIHWMWORX 8XILRAMGNEFIWPREEGMRSEHR EW [IPP EW [SVOIVW [MXL E RSR 4SPMGMIW VIPEXIH XS [SVOIVW MR XL
EPWS GSZIV XLI TSWWMFPI YWI SJ EX]TMXEPIWVWOHRRISQIBHRRBAXMSR 8LIWI RVISRTRE EMEZI\NQWEKS X\WW EVI WXVYGXYVEPP] ERGLSVIH MR XLI EFSZI
FVERGL EWWMKRIH XS E TEVXMGYPEV QERGMERBMMMWIKWIWWOIS K YRMSBY EP T Bl RRXNUGNR XHHWSYTTTTPV X&' IRAMWMXAM PM R O W E R H R\EIRXK|VX)3$ WM GIEBAWM YMWMORWERH STTS
LSYV GSRXVEGXW [SVOIVW [MXLSYX MHERXEMRHEHEGXERNW S@MEPKMERX WMERKIVMEPP] WIWXIQMG *YXYVI HIZIP FICENIHMX WX VWY 1 GINVEXPH XISI MBEVOMWUW MR XLI -
[SVOIVW SV TSWWMFPI HMJJIVIRGIW MR XLI XVIEXQIRX SJ IQTPS]IIW INTERWMSR SJ VIRI[EFPI IRIVKMIW GERSPMG] X RVIESRP SMRHK MRXIVREXMSR
EGGSVHMRK XS KIRHIV VEGI SV SXLI&PMRGCPWWMMRK XLIWI GEXIKSVMIW [I SRWYVIXKLE X BPRI QWD LW BRSWVE QITPWENM X EXIMERWGLSVIH MR SYV EGXMZMXMIN\

GSYPH FI QEXIVMEPP] EJJIGXIH F] SYXEXXMEHREM IBWEWI IMMBRE XINIE RHSEIRGIVMXMGEP VE[ QEXIVMEPW ;I

&EWIH SR XLMW WXVYGXYVIH EREP]WHEWHVSW®IHW R RX XILWZEWYISGLEBR VIUGRIXQMRXEYWP] MRXIKVEX! XLIWI HMQ | RVRWISKR Y MR M § R Wy YRWNKZEIM REPP (I GPEVEXN

M

GER FI GPEWWMJMIH EW JSPPS[W TVSGYVIQIRX ERH MR XLI JYVXLIV HIZIPSRXIMEESMSREPZENMPP SJ ,YQER 6MKLXW
il YWI E GSQFMREXMSR SJ HEXE FEWIBLEGRVIMEK QENTTPMIV TEVXMGM (IGPEVEXMSR SR *YRHEQIRXEP 4VMRGMT
:SVOIVW EX SYV [RSCEXIMBSRWTEVX STESYWSR[ERH GPIEV LYQER VMKLXW QMRMQYQ VIUYMVIQIRXW XS EX ;SVO SJ XLI -RXIVREXMSREP O0EFSYV

[SVOJSVGI -RGPYHIH LIVI MR TEVXMGEYPEMREWXILXKIVIS}YTIPVE J[ILWGL EVI NTSWMNEWNRAW S IWWMEBEX [SVOIVW MRRMXZHEREXEERWR+tEWMIHMRK 4VMRGMTPIV
SJ WYFGSRXVEGXSVW [LS [SVO SR WBLIGWBMGEGHTYWI NMB/XMIVEMKRIH XS MHIRMRGP XHIH I EWSRWEPPS KMRLXY I TVIZMSY VWERHQMRAME R MHKL2WE SRXVEGXW
PSGEXMSRW FYX HS RSX JEPP YRHIVMXILI XYLG STSRXI\KTER M EEXWIZR S¥ W [EBHGSWPOHI [SVOIW B LIEHZAWBVMFIH EGXMZBURMMMBREGMER IWRKIKRKMER ZEVPSFEP 'SQTI
)767¢c7 SV [SVOIVW MR XLI STIVEXMRRIPRVRG S FISRMKESMRIXMQTEGXW 8BEN W YW SWIWDVEM R B/XEIRH\ES/GIYWWYVQHR X ERH EVI HIWMKRIH XS WXVIRKXLIR
ZIRXYVIW SV WTIGMEP TYVTSWI IRXMXM3WVW MW FEWIH SR SYV WYWXEMRBMZRY WWXG YNIDRPBKQER X VIS/BEXILG XMSR 8E IWBE PIPERMRMRKENSEKT PRIRMWSERVI TEVX SJ X
-X VERKIW JVSQ XLI MHIRXMJMGEXMSRIBX VNEWMUY ][ QVOMREKR € SIRH MOWNYRW ERH ORS[PIHKI XVERWJIV EPSRK XLI
;SVOIVW MR XLI YTWXVIBQIZMEPMV@WISERBWKEVIGEPGYPEXMSR SJ VMWO WGSVWY ERH SLEVRITEVEXMSR SJ E ):2 'SHI SJ 'SRHARRXSYV WYTTPMIVW QT
IQTPS]IH F] SYV WYTTPMIVW SV XLIMMEXNYEGSBXVEBWSW®Y RIBWP] IRHERKIVIH ZEPYI GVIEXMSR WXITW EVI VIUYMVIH XS GSQTP] [MXL XLI TVMRC(
NEQTPI MR VE[ QEXIVMEPW I\XVEG X% SRT & MIBLS] | WINZ MPRSKT ISV WIARRS X MIR K W ] 3W>M @ B VWIEIRMMX S BRFERIXWMIW MHIRXMJIMIB QESHEREPORIKEXMZI MQTEGXW SR
TVSHYGXMSR SJ GSQTSRIRXW SLMWIKIVEBMWGOGW T[VUWGSRW MRV YXHIWTVSFE FSIVOIXNWSU B GEFYVAZER®I GREMR18LI SZIVVMHMRK XSTMGW MRGPYHIH
MR TEVXMGYPEV [SVOIVW MRZSPZIASKRRXIMEIP SHMRERUEBEP HV/RMMKRIMJMGERGVOMRK GSRHMXMSRW IUYEP STTSVXYRMXMIW ERH IUYEP XVIEXQIRX
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-RXIKVMX] BEYRMEIVX SJ XLI ):2 'SHI SIABRGIYGMSR SJ IUYEP XVIEXQIRX ERH WXEFRHE VHSW K¥R/MGEXR WMERNVX LI FYW MR NEMVVX R EEMSIRW LARTH IMRERGMBB WIGYV

XLl -RXIKVMX] 'PEYWI JSVQW ER MRXIKYPPETE OR S[P 1B K] XWERBY MV JSV [SVXIMWS RIRSENVHWRKTPY SSAIBWMAR MR SYV TVEGENRQXR X STYSWUX & B P WIGTXIWAM | E WV 11 Q I R X W

QIRX GSRXVEGX -X VIUYMVIW EPP GSREWEGKRKWLXS MYX I3 EEFM AMSA Y H | EVI EWOIH XS TVSZMHI E HIXEMPIH )7+ WHRX B\EREW VYOI RY VBWVMRGPYHI STTSV

GLMPH PEFSYV ERH JSVGIH PEFSYV HMAMWEV MEMWIRIEM MSRRX BB M GSEBOLMB R E W W MWW @ PRV \BVR HE \QI ERFEW SQIIREP SEXIH VIKYRENPYI[MSQ SR EWWEBER EEMBRKERH MRG

LYQER VMKLXW ZMSPEXMSRW ERH XS QKXRWMELPMRM KSEPPWZK ENMKOITSERG K WS R KK MRSABYPJ ENG G 18 MRV SRV BBV TIMISEKIIAM R TH GV NKLMWSWEKL VITVIWIRXEXMZIW

XIMV S[R WYTTP] GLEMRW 8LMW WLSWYMBRSERHEPPPT QEXYVRWEMEW IEWK MQTVSZIQIRX MR UYEPMJMGEXMSRW

SJ EGXMZMXMIW JSV XLI -03 XLVSYKL GSQTIRWEXMSR TVSGIWWIW 'YE@KMRWRXSERMW HEMREPSEN 0 BAVE RR ISWWWI XLl JSPPS[MRK QIGLERMWQW XS QS|
%RGLSVMRK SJ WXVMGX GSRXVEGXYEPEPNIYGMVE IR KBZI)E QBIRNMO XSO SYV ZWOVBRXENHMS[IV W]WXIQ

):2 ,YQER 6MKLXWUBRMIEPMG] VIUYMUWWERHEVMHME RZGME XLI MRXIKVMX] GPESWRMWR ERP WS &/YXIQERXPEBRY EKIW

F] EPP IQTPS]IIW ERH FYWMRIWW TEVXRBGX\WEKRHXMRMRXIW GSRXVEGX EKVIIQIRXW 7YWXEMREFPI TVSGRWIYMRESQTPMERG

REXMSREPP] VIGSKRMWIH JVEQI[SV O VB ERSIMREPIFWMIBWI EGY BC\ERGN 'GP\ XLV S $ R X MREXSTYPM RIKQ TWSE PMIREXME IE[EVIR[WWL EPSRKY)QHER VMKLXW QMRMQYQ WXE

TVSGIWW JSV GSRXMRYSYW QSRMXSVMRHKFEGO JVSQ [SVOIVW SV SYV WYTTWMIVIVP ] \G|ITEAVERS RIVEXM ZIM Y PEVP] [MXLQSY & LEEYRMNIRM WKW SYT ERH WYTTPMIV IZE
VMWO GSRXVSP QEXVM\IW GSQTIRWERBEASRR QM BWXYS/ QW E R B MWW YRPIKE XM Z | M QWE\GIXRMERRK M XER N SSWRRWRIXQ IE X HM X W

+YMHIPMRI SR IRKEKMRK [MXL [SVOIVW YR XMIVZEFWMXW WYWXEMREFPI KSEPW

GLEMRGPYHIH LIVI EVI FMRHMRK GSRHYGX VYPIW JSV WYW 8SSP WIX WYWXEMREFBIL VWS BRWRVRX I

XEMREFPI TVSGYVIQIRX GSQTPMERG IL EEZWIWR WE FSRIMWWWITS R BAMFSWPAM BIL E R R IPYW X & IIRYPYEW! KXY H M XSW V V-IWWIG! [E W W | W WOWRERGE BV I E WS EXRIHWM WEXEPM R FISRI TV S

GSRXMRYSYW MQTVSZIQIRX XVERWHERIRG}ERMEER VMKLXW [SVOMRK GBRHMWMSRR &K W XGEMR PRPE RTG/IS G Y VI Q | RW YXTST SR'W WVE G\ KRQERIGE [WIMW O EREP]V

EVI EZEMPEFPI MR WYMXEFPI JSVQ XXEPWPI EJIUYGCMVHQKR SWTEP ER&RXYXLIEPY | ®ETMERR XV HINZIFRST QERWS 8J VIQIHMEP G

+VSYT [MHI VMWO FEWIH ETTVSEGLZBRYIVEPEWMRETTP] XS GLERKIW MR SYV KYMHIPMRIW JSV IRKEKMRIO [GIKX| KSWMMW MR XLI
EPP TVSGYVIQIRX TVSGIHYVIW ZEPY|l GLEMR HYVMRK
J(IFWMRBLI QSWX MQTSVXERX EFSZI QIRXMSRIH KYMHI 'SQTPEMRX ERH [LMWXPI;BR®INWYRXIQ

+YMHIPMRI JSV 7YWXEMREFPI 4VSGYVRPQIRIXV JSV I\XIVREP WXEOILSPHIVW SEQTEMERGEFVXIMRL4WIQEIRIYMVIQIRXW KRH ZEEW YV EMRWG BFRVER'SIR]QSYWP] VITS
JRKPMWL ERH XLI REXMSREP PERKYEKITWIZMSYW R YEMRMMBEMMIR] XLIMV MRGPSYWKMSW MFE P 2EWI B SRRMEGSVMW IGXMZ|
4SPMG] SR 1EREKIQIRX SJ 7YTTP] 'LEMERW EWRI 'TYIREEMGP] EZEMPEFP| SR SEW [QBRMEXERH GBWRMQYQ WXERHEVHW RBLGIW WIEPVIIW %MH M MBWR ER IMALEX QEXMSF
TVSGYVIQIRX TSVXEP EPP ):2 TVSGYVIQIRX TVSGIHYVIW VIJPI@YWXKE MY AMBEMRIK QRRXMI WIGXMSR ¢
4SPMG] SR 4VSGYVIQIRX SJ 'SRIJPMGX 1MRIVEPW QYQ VIUYMVIQIRXW GSPPIGXMZI EKVIIQIRXW ERH VIPIZERX PE[W
-RXIVREP GSQQVYRRIGEQMERWW LEZI-EEPWSVKMZIW YW XLI STTSVXYRMX] X S6 HIW\PIB\K ]S R K XFBWLR BIE X L\ M KILXWK TPSWPRVIGS |
8LIWI HSGYQIRXW TYVWYI XLl JSPPS[MRXLG $QQSRBKBEPWRXVERIX LIPPS [MNRGSYM RZEPWH I@/LEMR ERKERM EJJIGXIH EPWOSWWERMWEXMSREP YRMXW XS TIVJS
WEXMSREP VYPIW ERH VIKYPEXMSRW ;I EPWS GVIEXI E KVIEXIV VMWO MRZIRXSVMIW ERH WYFQMX VITSV
JRWYVI GSQTPMERGI! [MXL LYQER VMKEKEW NRRWKW | MVTGSQP CGREERG|I ERH LBQIERSY M LNKRWK MW BSZMW NIIE RW EVI MR G P YQ-E RIEM RQXR KWW JQWKR®I Q Y Q
MR TEVXMGYPEV XLI TVSLMFMXMSR SV IKYNPEN PPREYRMRH QSNGPHW ERH WKNR EE WHWM | W
PEFSYV LYQER XVEJIJIMGOMRK ERH HMWGVMQMREXMSR
BIWTIGX JSV XLI VMKLXW SJ SYV WYTTBRIXW\EGKQFP®]IHW S8 XYRMGEXMSR [MXG YWIWWRRABQ JSV [SVOIVW MR XLI ZEPYI GLEMR XLVSYKL
JVIIHSQ SJ EWWSGMEXMSR GSPPIGXMIZHE\WERBIEW)RM RIR EIKN VKK IGPEYWI MW ETANESAMREXTEMR YSRIVEXMSR XS TVSXIGX ER EHIUYEXI
EKVIIQIRXW EW [IPP EW WYTTSVX JSVIZM] JISASRGHWREIBX BBRXVEGX ERH ERBXBRMWESVVS PIGXMER K
QIQFIVWLMT MR YRMSRW XMSRW SR LYQER VMKLXW EW [IPP EW PEFSYV ERH IRZMVSRQIRXEP



)2 *YPP AITEVX 2SR IMRERIGN B VI TSWX KSZMFRAFKGND IR X VITIKAKRX VIFRRFRGMFP WXEXIQIRXW

%X XLI TVIWIRX XMQI MX MW SRP] TSWRMHRIRSEDRMSR/EEGSYIFMEREB]! HIIMRIXLGSEQRRWEWMSIR[SVOIVW MR XLI ZEPWS[GUEBWW IMR H: & 3WQRBEMMRIX ERH HMEP SK
[MXL QMRMQYQ WXERHEVHW XLVSYKLQVERMWGEMX GRE YWXBRHKEV HMW BH MALS G | B EXIT WIWE EMX )] ERFEEFP[W MW *SVQEXW [MPRoFP HSEMOGBVIWHMHRY SMMRKEPY|I GLEMR LEZI

WYTTPMIVW 8LI VIPIZERX GSRXVEGX GSRXIRXW WLSYPH FI TEWWIH SR XS WYTTSVX XLI HMVIGX IN\GLERKI [MXL KILNMWWXWIXERSLISPWIWKMBEY[LMGL GER EPW
XS WYF GSRXVEGXSVW FYX [I| LEZI RS HENM3IDEKMSRYSRXILLIWITSVX ERH GSQREBYMIMERR[VYWRLERY EREBPYMW SJ XLI [JIQGBXWARIRIWX\EMP T MRMPAPQEXMSR SR XLN
3YV GSRXVEGXW XLIVIIJSVI MRGPYHI GPEYWWMW BEHFEX) T+ WORMDS EY HXIMSWRE R H MR XLI WIGXMSR SR +SZIVRERGI 8LI W

EW ER YPXMQE VEXMS XLI XIVQMREXMSR WYII\EXFY¥YBIA\MRMWWPIARXESRWLMTHIBWEVEKBSEWPSFEP JVEQI[SVO EKVIIQBRXEHERAXWIYREPSGSYIXIRMGEXMSR GLER
%KVIIQIRX SR E FMRHMRK MQTVSZIGIRRXVEEXW MRGPYHI XLI ):2c-RXIKVMXIXSPBYWT SO\EXK DXLLIWKWSIRKIV MRXIKVEXMS

8LI JYVXLIV HIZIPSTQIRX SJ SYV TSPMGNMWXIMRIGPWMT ERMRIWEP QIIXMRKW VIPIZERX WYTTPIQIRXEV] TVSZMWMSRW ERVWK KRMAMWIRI\KYVS8YMW LIPTW

[MXL WYTTPMIVW LIEVMRKW ERH SR WNMXT I[ZENKWM KAVE P MLBVKGAS R VEAR H SAM @ MW G EXYVMSR TIRMXYW I KH ESCO XILIT 2K TISIMRXW SJ [SVOIVW MR SYV ZEPYI GLEMR

EPSRK XLI ZEPYI GLEMR ER STTSVXYRMX]IWKMSH TYTSVXSXXIWVYMREKMYREJI XLI BFWIWWRRG BYWH MW PERHM SR LIWWVIMVIGXP] MRXS*S® VW ISSRVM WEWSKRV B Y 8 G WR V8 M) TERREERPX M

SZIV SYV ERSR]QSYW [LMWXPI FPS[IV WIWXIQ 8LI ORS[PIHKI GSQFMREXMSR [MXL SYV ERRYEP VMWOQERKEY WERMWX][IEREIM]WHW HIJMRIW GSRG'
KEMRIH JVSQ XLIWI GSRXEGXW JPS[W MRXS SYV ERRYEP QEXIVMEPMX] LEZI GSRXMRYSYW MRWMKLX MRXS [SVCOAKRKI GRRHUINXNM RW EHRH M®VOBZ2ZWQIRX QI
ERH ZEPY|l GLEMR EREP]WMW TIVWTIGXMZIW MR XLI ZEPYIl GLEMR MRZSPZIH WYTTPMIVW

6IWTSRWMFMPMX] MR XLMW EVIE PMIW\[E XU W& WE)IEW XNEERBRKH[MKIL [SVBRWE YWI XLI JSPPS[MRK QIEWY VIWSKISVEFKERMR W RYSWXEWMWSRIQ GYVVIRXP] M
LIEH SJ XLI TVSGYVIQIRX ERH TYVGLEWIWM KK GBEPSMEXLEWRGEMSRX MQTEGRWLI TIVWTIGXMZIW SJ TEVXMGY PEEP T SERILY E-FRP K 5RV \EPV KMWAR BIIRNEW YHH IW JSY \
QEREKIW XLI STIVEXMSREP GSSVHMREXMSR SJ SYV WYWXEMREFPI TVS [SVOIVW MR XLI ZEPYIl GLEMR
GYVIQIRX TVSGIWW 8LI ERSR]QSYW [BMWWREBPISIPHMW]WXEQT [SVOIVW MR XLI ZEPYlI GLEMR GYVVIRXP] (EXE GSPPIGXMSR EQSRK SXLIVW JVSQ
IWXEFPMWLIH EW TEVX SJ SYV GSVTSVEW! ECRIMWAW KRGCI YYERFMWRPRXFPS[IV W]WMMXY @XM & YOIGNR BB IE XINMBWTWGE XM Z | EREPYEMVEAY XLSVMXMIW
TPE]W ER MQTSVXERX VSPI MR QSRMX&VIPRK. MGIL SFEFOME BMVRGT SWWMFPI XS GSRWEGIX[MB IENSRYQ SFEMPHERREPIWMW TVBGE HEPEXEXBMIRWTNMWYTTPMIVW SR X
SYV LYQER VMKLXW TSPMG] ERH IRW YNWRWT BV X MG VPXNZ DRIWIWIBIG KPY VITSVX ESXQRPERRKWWEERFERGIVZAW[TGMRMW SUY[ISW)OMBWRIEMS/W IH XS
ETTVSEGLIW ):2 W LYQER VMKLXW SJXMGREMW RIS BGREXKISRBISRLKLMW XSSP MIVR GV ISEAMIMI Y NMR OX L-IXWM & XAVESRI 15 FS RV [ GEBWKIR RIKWYH[ MIRIH R LW VAMT I GHMZ1 WYTTP M|
GSRXMRYSYW HIZIPSTQIRX SJ MWWYIWSAPERERGIS LIYREWR SVYUKEXW SR WXEOI+BBREP IRKKEKAYIRKHXS XLI )RZMVSRQIBRKBEWPMAN ESVRIKRGIMRHIXLI VIWTIGXMZI V
8LI IZEPYEXMSR SJ TSXIRXMEP SV EGEIEP|ER HIME/N B XSIIIFHF\EEDOWMBQWWV O | VWL B VS X VNI M ISR X IWGEE XXM SRV ERHI\ ERKLV IMIRDEIRXY MXEBBEYWI GLIGOPMW X
EGXMZMXMIW SR LYQER VMKLXW PIEHWIRXEBEXNM H W MRMXIM SBRIERXMM OFIRVW SJ WQW PE Y GRXTHE TQ VAW BLIW IWYPXW EVI MRXIKVEXIH MR SYV ZEPYI GLEMR
QIRXEXMSR SJ ETTVSTVMEXI QIEWY VIS | % RY WMWIRW MRPIBXIGEXMBRESRPS[W MAEREPIWW W YIWSEVMWRWFBRHVIFEGAH YW MR E TSWMXMSR XS MHIRXMJ]
GQTPMERGI [MXL LYQER VMKLXW MR XLIRX2ERHWSLYIP EW | YMH XKREXMBIMRKMJ] ERH QEREBEREGKKEPWSYVME QM X WEYGL EW GLMPH PEFSYV JSVGIH PEFSYV
EW TEVX SJ SYV ERRYEP VMWO MRZIRWSELGXW SR [SVOMRK GSRHMXMSRW LIEPRH AWSXEGYNMRIMRERMIR QER ER IEVP] WXEKI ERH XS IZEPYEXI

VMKLXW EX ER IEVP] TSMRX MR XMQI 8XILWYWXMVERW G V\EQ XRKITIMWIIGXMZI SJ XLI MRZSPZIH TIVWSRW
-R RS GSRIJMVQIH GEWIW SJ RSRSGOOVIWMERELI[MERPYWLELEMR GYVVIRXP] XEOIW TPEGI [MXLMR XLI
92 +YMHMRK 4VMRGMTPIW SR &YWMRIYWM EIR$IV.Y GERSEMKLXWXEKMREFPI TVSGYM BXRXPEVS YWITERMME ERH3EVYHWMKWTVSKVEQQI
-03 W (IGPEVEXMSR SR *YRHEQIRXEP HWMRGWMAIR WS R R HE RMKE XMMEXV; BWXL WYTXBEMREFPI TVSGYVIQIRX KYEVERXIIW XLI GSRXMRYSYW JPS[ SJ
SV XLI 3)'(c+YMHIPMRIW JSV 1YPXMREXMSREP )RXIVTVMWIW [IVI MRJSVQEXMSR SR [SVOMRK GSRHMXMSRW EPSRK XLl ZEPYI GLEMR
MHIRXMJMIH MR SYV IRXMVI YTWXVIE@LIWESTRM XWXER IYEPRWRERMR XLI VIPIZERXEB BRIV REVGEXRKW FF] MRXIVREXMSREP EKIRGMIW GSPPIGX WIPJ
% HMJJIVIRXMEXMSR F] X]TI SV WIZIVIBXERR IPW & BMWYWHVW ERWMSVVEXMSR ER B RESVEPHM BRWS ALSIPE HVEEVWNSRKW ERH GEVV] SYX SR WMXI EYHMXW
RSX RIGIWWEV] EW RS ZMSPEXMSRW [IMXIVMWSVXPHIIVW IQTPS]II SV YRMSR VI[IMMVI[BXOXW | &V KILVMMN[8¥YPHWIRXEXMZIW EVI HMVIGXP] MRZSPZIH

EPWS VIGSKRMWI XLI ZMI[TSMRXW SJ [SEWIVEW [E® ENBIWVEWRPM F®IMW TVSKVEQQI EPWS GSZIVW WYFGSRXVEG
8LI MHIRXMIJMGEXMSR SJ ER] QEXIVMEPT BWKIEXMZ IMRQVESW W MOV 8LI IMRHMEXW ERPPQEORVFM X REWYWMAPI XS MHIRXMJ] XLI WTIGMIJMG GSRGIVRW SJ
WYWXEMREFPI TVSGYVIQIRX SR [SVOIMW SYEHWYXSXEMIREFPI TVSGYVIQIRX ER @ YRR BFPT TKWSXY XWI BRK XS/ IRMEBHYGI MQTVSZIQIRX QIEWYVIW
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-J XLl MHIRXMJMIH VMWO GERRSX FI W QWXISZ [WDRRAMWR SXQEEWMBERMW SYV KXW HXIWREW BIERVPJEVIMRIH GLERRIP EIX\KLX 1A SRXNERGXM RIR BPSQRERIMW TSWWMF

TLEWI XLI RI\X TLEWI MW WXEVXIH 8MW QERIRXWSM G EXVSRISQ WRIEKOER SJ XIZI Y BUM R S\Q\F M REEMWESR B/L B THMK M X EP P[L MWSXGY FIRSRIX @QFWEKKQQIRX [I EXXIQT)

HYVMRK SR WMXI EYHMXW PIEHW XS XLI HIJMRMXMSR SJ VIQIHMEP SV [MXL WTIGMJIJMG WEJIX] VITSVXMRK T\GERI HEGKIY\E R RZLEZ[ISE GIINW GXRMRIPYIRGI ¢

MTVSZIQIRX QIEWYVIW XSKIXLIV [MXL;IXIZEMRESP KIH WYTGRMIVRIWW SJ XLIXLIENEPMWGREWMRI [E§B EVI [SVOMRK JS\835XISRESYIBINIW IV)02VW

7IVMSYW ZMSPEXMSRW SJ XLI ):2c-RXGBEMKBYRMEWWESW MXASAMREFWMPMX] HIJMRME MR STTEZXWNRMEMIBREE I@SRXVMFEY X XLIMV MRXIVIWXW ERH XS HMWGYWW

PMRK GSRXVEGXEMER EEWXSP KA XKVQ@ERYEP 8LI HIXIVQMRMRK JEGXSVW EBIXIRIXMBEP XRIKEXMGXMQTE G XW 8LI MQTEGX ERH VMWO EREP]WMW GEVVMI

XMSR SJ XLI GSRXVEGX [SVOIV GER FI XVERWJIVVIH XS E WMXYEXMSR [LMGL EX PIEWX VIJPIGXW ]JIEV PIH XS XLl JSVQYPEXMSR SJ XLI JSPP
XLl GSRHMXMSR TVMSV XS XLI RIKEXMRE GI®I\EKBER EIW MMLPXEW )R L4IRIVEP (EXE 4VSXIGXMSR 6IKYPEXMSR

8LI EYHMX TVSGIWW GER FI XVMKKIVIRIB] WWEVP XKN\NQS YT \SWS\W YETRH B\W G SW XW MRSASTPBISIQ TERMIW EVI PIKEPP] VIW T-SFOVMER | MKRVHAVEAXEWMX] ERH VIHYGXMS|

QEREKIQIRX 8LI WYTTPMIVW JSV EPP QIVGLERHMWI KVSYTW [LMGL TVSXIGXMSR ERH QE] SRP] TVSGIWW TIVM\SWER MIEMRESMSR | [LMWXPI

NGIIH GIVXEMR XLVIWLSPHW JSV ) c7c¢SV0O+/ W RMRMXZIM HEPPR |G \E WIRR GOSK\EIR XFPISIEZ TESG IMYW IX B IXLWBBIZISJ XLMW H EREVMEW W MRMIIXPY PAKQASRIEP LIEPXL ERI

BVl EYHMXIH 8LMW TVSGIWW WXEVXW QMROUMAEFEIW I [L MVEXEI GBBPING WNWRIQ 8IXISIMRGXEMQ@ERIMWS\R SSIRXXMWVMHIRXMX] JYROGAKKRXK EE]R SERXEEGK REREYSI JSVGIH F

ZYTTPMIVW [LS JEPP FIPS[ XLI XLVIWLSPMHXNGHMWRVH TF]SYIXIMW FT EPGISR X MR Y S ¥ WVVTBYYXXNRRKEWRIHK MW MR ZERBGIH TIVWSRIHYLG MMBRVSJIH RZSWRKSRR IRX VIPEXIH LY

VMWO EREP]WMW ERH QSRMXSVMRK WS GSNENW BV EFRPANMSK BYNF I & R IHH UKYSE P M XNER EMIZN X B K IE X EDSNRS RMWR B M R KWXERIH MQTPIQIRXIH QIEWYVIW %PP

XLI EYHMX TVSGIWW [LMGL FIKMRW [MWUIUYLIRG] ERR GCSREIHWMWRK XMQI SJ KVS GIEWIW W R KRQEKHIHWI ER | WITEVEX I H\EUSI® 19X ISl )V SY TE WNVEMK MQTPIQIRXIH M

[MXL XLl GEWGEHMRK WYTTP] GLEMR BERPBXGW] \JIUN MEGH XSS/ XL GNP | GTRWY W SRW SV KE RMBEEXMSREPP] ERK WV ¥ GMEEIPRI WOE\E ! WMW &WIEIH MR XLI

JMGEXMSR EW E WYWXEMREFPI TVSGXVYIQINRXGSW WERRMWEIXMSRW) V2 QEMR Y RIR P WKIERHEOPIH BIGIQIMAB]IIW [LS HMVIGXP] VIUYMVI XLMW HEXE

WYTTPMIV QEREKIQIRX VIUYMVIW XLMVE XTI VEBWEKREG M W MEW HENWX [HPYPIKY PEV PJSYSXIRWYVIISMEXE TVSXIGXMSR "'SRGITX JSV ER )7+ TVSGYVIQIRX XVEMR
EWR SR WMXI EYHMX SJ XLVII WYTTPVERW GE®RL WIHENM XMREWMX] B HMEWSKY|I SVMIRXIH FMHMVIGXMSREP WEXMRBPYHMRK XLI HIZIPSTQIRX SJ E \
EVI EPWS TPERRIH [LIVI XIGLRMGEPPERTVISEWEVJXRI JENSWXMRK [SVOIVW MR XLI ZEPYIl GLEMR W]IWXPQ WTIGMEP XVEMRMRK W]WXIQ [EW
GLERKIW [IVI QEHI F] XLI WYTTPMIV SR XKULKR/ X WBEW IVMRDMRIHHH YWIV KVSYT; '""**VIGXP] MR XLI IZEPYEXMSR TVSGYVIQIRX IQTPS]IIW XS MRGVIEWI XL
VIPEXIH GSQTPEMRXW ERH SV VITSVX®8J SR XLV TARRKW ERH KMZIW YW 2_. YEFPI JIIHFEGO JSV MQTVSZI XLIMV ORS[PIHKI SJ )7+ 8LMW

GSAMRYSYW MQTVSZIQIRX BEOMRK EGXMSR SR QEXIVMEP MQTERARYYPERH I EFTAY|FIMCXEWIHIRXMI] MQTEC

XS QEREKI QEXIVMEP VMWOW ERH TEVP YWXERKERWESS YXMPMWI XLI EZEMF
1 WIWXIQEXMGEPP] VIGSVH [LIXLIV XISTSBUNWRMXEYW AMERYSSRRIGXMSR [MXL [SVOIVW MR

GLEMR EVI RSX SRP] MRJIJSVQIH SJ FYXXERPWE RV Y WX BEMR [LIMRMXPILAPISI VG XM ZYRIWR H ¥ xLLXYRIHIV KYMHIPMRIW JSV G!

4VSGIWWIW XS QMXMKEXI RIKEXM®W™IWNXQOERXBEHHEMRXIMSR XS HIXIVQMRMEIKC X VMW W[EWR R I WWT &8 G ¥ XWS J QIVGLERHMWI (KXBMPW )7+ VIUYMVIQIRX
GLERRIPW XS VEMWI GSRGIVRW XLl ERRYEP WYTTPMIV HMEPSKYI ERH WXERHEVHMWIH WYVZI] SR EPP TVSGYVIQIRX TVSGIHYVIW VIPEXIH >

WYWXEMREFMPMX] MR XLI WYTTP] GLEMRT WBGIGWN ME MHIWXMER & WMWPW W IE R iy €3G R EdIlVQE ¥ RAMER I NeEXERSWMIW [IV1 HI
8LI MRXIVREXMSREP JVEQI[SVOW ERHMIRGNWH HPIMRAM MRRXMRERMR MR XS | ZEMWERW)XER G SRTBUXR@MXIMIW MRGPYHIWRXWMZERYXE¥YSR SI ER] VIGSK
WYF WIGXMSR 7  VIUYMVI MQQIHMEXI VIWSPYXMSR SV EGXMZI WYTTSVX RMWIH VMWOW SV RIKEXMZI MQTEGXW SR XLI WXEOILSPHIV KVSYT

XS VIQIH] ER] QEXIVMEP RIKEXMZI MQFEIGIXXM\VRE PPY QISMXMR[KMWXP1 FPS[IV WWOXV@ MMR WYITZEPYIRGLEMR ERH WYFWIUYIRX HMWGYWWMSRW [MXL
ZEPY!I GLEMR [LMGL [IVI MHIRXMJIMIH $Y FOSERQIMETXGHM XIBGEF V) TS VXMRK GLERIR | MR ZEPZ | X WARETFP MIVWS RRVWKSEP MW XS HIZIPST ERH EKVII

-J E QEXIVMEP RIKEXMZI MQTEGX MW B IRXM G I8 RHVEW YIEMKS RJI VBN X | W YERKE MR SM Q | HIVEERPX 8V MR RV EDIRQIRW GNEIW Y VIW ISV ER] HIJMGMIRGMIW MR
EFANSGYVIQIRX QEREKIQIRX [I MRMXMEBEPPN VI FXYSE ¥ | DEM XGEYXMDI ERH G S Q Q Y MINIE ESHEWM H MUWX MIR FX WM RIRKWX SE VX RV W

WIMX] ERH VERKI SJ XLI MRGMHIRX XXKIXWV VQMX3]XIW MRESPZNH2 W VIWTSRWMFPI SVKERMWEXMSREP YRMX

FYWMRIWW TEVXRIV 7TIGMJMG VIQIHMEP SV MQTVSZIQIRX QIEWYVIW 3YV KIRIVEP EMQ MW XS HMWGYWW ERH QEREKI EPP MHIRXMJMIH VMWOW
EVI XLIR HIJMRIH ERH VIWTSRWMFMP MXMYW SE/RHE M EFPHP GIGWWM IRKIW QYW X F 1 FM XSSAKV HH M ¥ I08 X WERKIPPY IRS IXER HS[RWXVIEQ PIZIPW FIPS[ XLI 8MIVc
IWXEFPMVEIPIWS ;EGGSQTER] XLI MQTPIQIRVWOEQMSR VEXEVI GSRXVSP VSSQ [LMBLY MW R/ WYMW GYVBIRWP] PMQMXIH ;I XLIVIJSVI JSGYW SR XLI MWWYIW
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IIEWYVIW JSV TVMSVMX] MSNNEIGX\E RBRIHGOSWW OIWRWXVYQIRXW JSV ZIVMI]MRK XEX IINMIEPMX]| E WM VEBWEERMM SJ XLI )EBW) XLI JSPPS[MRK TVSGIWWIW XS MHIR
MRK KYMHIPMRIW [IVI MWWYIH JSV )@FHEWWWDY @ MGLIBERERRNIERVEMWW |IZEPY EEREFPRWKIW EMYCEQYPY RMTHEMXH XL WYEW P MIW VSWBDGCEREFPIVEMW ERRXMEP QEX
| cK 4SPMG] SR XLI 4VSGYVIQIRX SZEBRIUBMBEMRLEMEX MEPTWERH SYV WXVY GXQWWRMXEBY MRAKMWG BER HWVQXBGILEMRS VM X B R/ I XVO BMVEMRSYLEIEMYMEB]L EMR

% WSGMEP QIHME GEQTEMKR MW EMWSVTREBRTHQISRMXISIVHREMRKSKVIWW SR XLIWI QIEWYVIW MW KEYKIH

JMRERGMEP JIEVW XS WYTTSVX E[EVUIWWY & R KEMKWVESRM ZH WK $/SWP W L | 'SQTPEMRX QIGLERMVWBQOYWIVW MR XLI ZERRXKBLEBRXMSR ERH IZEPYEXMSR SJ R
MRXVSHYGXMSR SJ VIWTSRWMFPI GSRXVEGXW ERH XLI JSVQYPEXMSR LEZI EGGIWW XS +VSYT [MHI XLMVH T®&VFR]MHIRKRIPNY K E /XTEWPXSY TSXIRXMEP
SJ FMRHMRK XIRHIV GVMXIVME VIPEXUH VX8 UWRMZW B/MX [ IERMWMR GIFEYX\WQ/ESTR VEBSEREWRBAYHMXW ERH GSQTPEMRX HIZIPSTQIRXW EVI VIGSVHIH MR SYV WY’-

GLERRIPW EVI GSRWSPMHEXIH EW TEVX SJ XLI ERRYEP VMWO IZEPYEXMSR XSSP ERH YWIH JSV QSRMXSVMRK -R E .
):2 YWIW XLI JSPPS[MRK OI] QIEWYVIWEBKITWH MRXLVINHWBDO GEXIKSVMIW ERH ASHINREMS MVBREY BXVIBERE GMWKEXW TSPMGH &EIRHIXMIEXMSR FEWIH SR XLI JSPPS[MF
SV VIQIH] QEXIVMEP RIKEXMZI MQTEGXM VBRVISNVDOIVEY XIR EEWMW JSV XLI EHN)YRUXRXREKVSIXE YWVEWWWEE B REV RIIPIZERXKXRNRXIRBE X WBIRZEYPMWXAPDIVIRGSETI MVVIZ

ZEPY|l GLEMR TVSGYVIQIRX WXVEXIK] ERH GVIEXI ER MERWWREPRM BSRQRRKIGZEWVRZI[SVO JSV XLEAWFBMK]T 8 $ GIGWGWIVW IRGI ERH GPEWWMJ
8LI ORS[PIHKI KEMRIH JPS[W MRXS XLI SRKSMRK VIZMWMSR SJ SYV XS E VMWO WGEPI
71PJ HIGPEVEXMSR ERHAMMWW YW G MWMR/M@YWIXW ERH TVSGIWWIW -RGPYWMSR SJ [SVOIVW MR XTPERRYH GLEMR

WYFQMX E WIPJ HIGPEVEXMSR SR XLI MRXIKVMX] GPEYWI GSRXVSP JSVQ WXEOILSPHIV IRKEKIQIRX [MPP MRGPYHIGINMEFEXMBRXED ST&BEVERHWSRS X LE G/HOMWA
-R GSRRIGXMSR [MXL SYV +VSYT [MHI WXRBRXEIMRENR EWS GIPPIGWRXLIMV PIKMXGVPERKW MIWE WXRDSRXNZHWIMR IXWTIGMJIMC
&MRHMRK MQTVSZIQIRXPHPEIREWMRKW| BHRHH GESW MHIRXMJ] ER] EGXYEP QEX|\HN\E M KRR KEERHV RIIQNI RMEIGRXWXMSR SJ QIEQR/IMEWWVIW XSKIXLIV [MXL XLI MRZSPZIH \

SYX SR WMXI ZMWMXW [LIR XLIVI EV3RE RS WHMMXNMRVXH IVVBEPQW ERMR HYVMRK 8LIVIJSVI

HIJMRI GSRGVIXI KSEPW ERH QIEWYNSWQ [ MWL \GIRVM EX\S HHNESIPWHRII W VI BREFP | G S QM WRG\PESXYWYS\R BY WMWOMRBY W MREMMIRXWIGMWMSR QEOMRK ERMRESP PSEMWMSRW

XLI WYTTPMIVW QIRXIH HYVMRK XLI VITSVXMRK TIVMSH HMERSVWRASMIB REMHIREKRY VMKLXW TVSFPR QW | SYI BAMRGWM W ROSWF MR OXIAIQIRXIH EVI
SGGYVVIH ;I LEZI LS[IZIV IWXEFPMWLIMNMTWSGERWIW XS RAWODMIEQ ZEPYI GLEMIRTEVXQIRXEP XEWO JSVGI [LMGL MRGP®

*SPPS[ YT ERH RI[ EWHW RV W@ FHRXEXMBRKEXIP] TVITEVI GSVVIGXMZI ERH GSQTIRWEXMSR QIEWYVIW GLEWMRK IRIVK] XVEHMRK SGGYTEXMS

MW TVITEVIH EJXIV XLI IRH SJ XLI MK XLIR/XEBEKAMPZRHT WIRIEBTH MS/YW MR XLI 8ZIRDSBBHRRKYJIYEWYVIW EVI TPERRIH XEBRUXWPWMMWEMRESEMRMRMROIBREKIQIRX
ZIVMJ] XLI 1JJIGXMZIRIWW SJ XLI EKVGXY QPEQUEYROWIME SWIQMJ RIGIWWEV] XMRXXYQ MREWXKII XILEMR

FYWMRPEWMSRWLMT 'SRXMRYSYW MQTVSEIKPPEXP] EREPIWI EJI
6MWO FEWIH TVSGY VIQTRRKHBNRKXSWRMXEL | (1ZIPSTQIRX SJ LYQER VMKLXW INTIVXMWRGCHEPIRXWKKIS MHIRXMJ] TEXXIVRW ERF
VIWYPXW SJ XLI QIVGLERHMWI KVSYSILIVEBVEXSMSRIRXETRB]MRHITIRHIRX MRWXIMEXMZBWMBY TVSGIWWIW QIEWYVIW MR SYV TVSGIWWIW 8LI EWW|

QMRMQYQ WIPIGXMSR ERH ETTVSZER BWMXVGIQEXEWW KER BBWVWTQGEMW YNG W ERGER 8 LHM\RR E M Z XWVZWXY EEWAR EFRY P XM TRXM YW &$ZEHHM I B/R\R XEP RERRHVMEIRNY W X | H
GSRXVEGX GPEYWIW XS TVSEGXMZIPV S\GPWIQI RXKEXBN EMIQWEGKMIMGEPP] MM\WMER/I H IXBVW 6 Y VN RXPIWEKERWZA X MR R IE RHKIYWAPBEXBMRKIGBBVIQERKMWRSY FVERG
1JJIGXW JSV [SVOIVW MR SYV ZEPY| GLEMKXL VIGSKRMWIH FVERGL ERH QYPXM WXEOILSPHIV MRMXMEXMZIW
BRKSMRK VIZMI[ SJ FY W NofPIRVW YTTENPAMR MAW E V | 8LI KSEP MW XS ERGLSV ZEPMH WSGMEP ERH LYQER VMKLXW WXERHEVHW
VIKYPEVP] VIZMI[IH JSV JMRERGMERGISIEPFPPSER B K ESREKMBERWMBWOWZEMPEFP MRSSYME WWS/G WULIQIRX ERH WYTTP] GLEMRW 8LI JSGEP TSMRXW
-HIRXMJIMIH ZMSPEXMSRW XVMKKIV INQIGWZEIRIGHFYRX BWY EWEW MW IW JSV WMREEMREWHITTESY & YNSIQ HRMWGVMQMREXMSR JVII [SVOMRK IRZMVSR
QIRXW XLI MQTVSZIQIRX SJ SGGYTEXMSREP WEJIX] ERH LIEPXL
%YHMX TVSKMBEQMII XEVKIXIH EYHMXW Z&@WRWYSRMKERERKWVI IRZMVSRQIRXEPERRHXLI TVIZIRXMSR SJ GLMPH PEFSYV ERH JSVGIH PEFSYV
GSQTPMERGI [MXL XLI VIUYMVIQIRXW SYQHR MRKLKWMX] TEGREKYWEF$RK XLI WYTTP] GLEMR ERH VERO XLIQ
WYTTPMIVW ERH XLIMV WYF WYTTPMI\EMMGSVHMRK XS E JSYV WXIT TVSFEFMPMX] WGEPI
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;SVOIVW MR XLI ZEPYI GLEMR [IVI KIRIVEPP] MRGPYHIH MR

XLVSYKL XLI +VSYT [MHI [LMWXPI FPS[IV WIWXIQ ):2 IQTPS]IIW
BEVKIXW VIPEXIH XS QEREKMRK QgX|{MWishk ¥R FEFXWM MXL [SVOIVW MR XLI ZEPYI GLEMR [IVI EPWS

EHZERGMRK TSWMXMZI MOTEGXW ERH fEFPERENRKRAEVHOEY HMWGYWWMSRW ;1 [MPP GSRXMRYI XS [SVO SR

VMWOW ERH STTSVXYRMXMIW XLl HMVIGX MRGPYWMSR ERH IZEPYEXMSR SJ XLI 1JJIGXMZIRIWW SJ
XL MQTPI%IRXIH QIEWYVIW MR XLI GSQMRK JMRERGMEP ]IEV FYX

R [l HMH RSX WIX ER] WTIGMIMSGs REEMN K TEPWHLES ITRERMW FIIR HIIMRIH
MR XLl ZEPYI GLEMR ;I EVI LS[IZIV [SVOMRK XS EGUYMVI ERH
MQTPIQIRX ER EYHMX GSQTPMERX WSJX{EVl; ¥\p L XIS R XEEX NRPYyWwXEMREFPI TVSGYVIQIRX ERH MR PMRI
IREFPI YW XS EREPJWI ERH QSRMXSV popi |V MW ON WHR B MRY LERR K EkENR [MXL [SVOIVW MR XLI ZEPYI

GLEMR EVI HMVIGXIH XS EGLMIZMRK GSRGVIXI MQTVSZIQIRXW JSV
1 JSPPS[ WYWXEMREFPI TVSGYVIQIRXglp/dM RGMT & W MR IV MRMRK Y ERH HS[RWXVIEQ ZEPYI GLEMR
TVSGYVIQIRX ERH WYWXEMREFMPMX] Kg RW g MWW RMEWE BRI MEZLRREAVY I BX ' HIIMRMXMSRW ERH QIXLSHW
HIXIVQMREXMSR SJ XLI MQTEGXW VMWQMWs ERH 3 TVIHEMERMXWMREYLMRIER! wRRE! 8S IRWYVI GSQ
GLEMR 8LI VIWYPXMRK MRJSVQEXMSRpX\ER \WBRRY M ?SSQX)SI'_%M"JlﬁBEXﬁ%RW EVI HSGYQIRXIH ERH XVERWTEVIRXP]

WYWXEMREFPI TVSGYVIQIRX WKQBW@WR%TGTéG@l@IW
WYWXEMREFPI TVSGYVIQIRXSVI®RIXWIMB [MRK JIEV

ZEPY|l GLEMR EVI RSX HMVIGXP] MRZSPZIH MR XLMW KSEP HIJMRMXMSR EX
XLI TVIWIRX XMQIl FYX TVSFPIQW MHIRXMJMIH F] XLI [LMWXPI FPS[IV
WIWXIQ EVI MRGPYHIH OIKMXMQEXI VITVIWIRXEXMZIW PMOI 2+3W

ERH GVIHMFPI TVS\] SVKERMWEXMSRW [IVI EPWS RSX WIWXIQEXMGEPP]
MRZSPZIH MR XLI KSEP HIJMRMXMSR HYVMRK ,S[lzlv

XLl KVEHYEP NTERWMSR SJ WNWEORPERFRHH XBKEKIQIRX

HMVIGXP] MRXIKVEXI JITHFEGO JVSQ [SVOIVW MR XLI ZEPYl GLEMR MR

XLI JYVXLIV HIZIPSTQIRX SJ KSEPW
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GKM Xl I IEWYVIW [I TPER ERH MQTPIQIRX LEZI E HMVIGX
O/ l l I ‘ G S Y R M SV MVEGX\I X SR MRHMZMHYEPW SV KVSYTW SJ TIVWSRW MR GIVXEMR
O G E EHH [ VIJSVI KMZI WTIGMEP TVMSVMX] XS VIKYPEV TVS

EGXMZI STIR ERH VIWTIGXJYP HMEPSKYI 8LI VIWYPXMRK MRJSVQEXMSR
TVSZMHIW E WSYRH FEWMW JSV SYV HIGMWMWSRW MOMWCETWTVSEGL MW
ERGLSVIH MR XLI ):2c'SHIcSJc'SRHYGX ERAH/EPW 3 W E VEIWIIRIXW

ER MQTSVXERX QEREKIQIRX TVMRGMTPI MRRSY WV FNKSNSTR TSPMG] I B8R
IRKEKIQIRX [MXL EJJIGXIH GSQQYRMXMIWSSH [ERX YXIA

EJIJIGXIH GSQQYRMXMIW XS WII XLI MRIJVEWXVYGXYVI ViUYMWIH JSV
SYV FYWMRIWW EGXMZMXMIW EW E RIGIWWEWV]'GSRXVMEYXMSRXS ER
IQMWWMSR JVII IRIVK] WIWXIQ 3YV TVSNIGXW'EVI HIWMKRIH XS
WYTTSVX XLI VIKMSREP IGSRSQ] ERH XS GVIEXI_ PSGEP_NSEW MR

XLI VIWTIGXMZI QEVOIXW

1 ZMI[ XLI WSGMEP EGGITXERGI SJ S° W E FEWMG . SVX / EEPLIF
VIUYMVIQIRX JSV ):2 W WYWXEMREFPI PsRrE XINO WYGGIWW ERH = o %JJIGXIH GSQQYRMXMIW GER MRGPYHI E[',\AHI\',""‘H\M;\(".S,‘J \K:f-‘\ﬁvaHv
TSWMXMZI TIVGITXMSR F] XLI TYFPMG" SJ OILSWRHMEZMHYEP TIVWSRW 8S MHIRXMJ] XLIWKWXEQILSRHKVW {1 IGEMV] 15X

E QYPXM WXEKI MHIRXMJMGEXMSR ERH MRXIKVEXMSR TVSGIWW TVMSV XS XLI

XLIVIJSVI EMQ XS GVIEXI ERH QEMRXEMR T X1 _ER )
IUYMXEFP| FEPERG! FIX[IIR XLI HMZIV%%&&#@@%&%@@?VQ WYTTPMIV WREVAERY §RVETKINAGKSP |)MRWILW XLI JSPRPSIMRK KVSYTW SJ TIVWSRW

[MXL YW F] SYV ZEVMSYW WXEOILSPHII\\/ 5
RIX[SVO MRIJVEWXVYGXYVI XLVSYKL MXW 7XVEXIK]c ERH MR HSMRK

WS GSRXVMFYXIW XS XLI XVERWJISVQEXMS&R X TEWHM NE+ WERPREHFAMXMIVEVI PMZMRK EV,|EW,
IRIVK] WIWXIQ 7YTTP] WIGYVMX] VITVIWXREW X\LII IS\GEBYIISHMRKX SMSNMYVEBIXBIIIGXIH E]LSY V. FYWMRLWW,
MXMIW 1YRMGMTEPMXMIW WXVIINZI XS GMIEX | XL |FIWX G SR H M X MSRW,
XLIMV VIWMHIRXW 8LI EZSMHERGI! SJ IRZMV SR QERXEP: MQDEGX W
PMOI GLERKIW MR JPSVE ERH JEYRE SV RISMWIWITSPPYXMSR VITVIWIRXW
E OlI] GSRGIVR JSV XLMW WXEOILSPHIV KMSYIT | ISSVH{SZIVY VX DI
INTERWMSR SJ KIRIVEXMSR TPERXW ERH RIX[SVOW GER PIEH XS
WMKRMJIMGERX GSWXW JSV E GSQQYRMX] MJ MRZIWXQIRXW MR XLI PSGEP
MRIJVEWXVYGXYVI EVI EPWS VIUYMVIH 'SRZIVWIP] ):2 W I\TER
WMSR TVSKVEQQIW GER KIRIVEXI IGSRSQMG FIRIJMXW EW [IPP
EW NSFW ERH WYFWIUYIRXP] EHHMXMSREP MRGSQI JSV XLI
YQTPS]IIW QYRMGMTEPMXMIW ERH GMXMIW
'YWXSQIVW
2IMKLFSYVMRK $LWWIHERXWRHMZMHYEPW [LS PMZI
SV SVKERMWEXMSRW [LMGL STIVEXI RIEV SYV TPERXW SV TVSNIGXW
'"MZMP WSGMIX] ERH GSYPH TSWWMFP] FI HMVIGXP] EJJIGXIH F] SYV EGXMZMXMIW
1IHME -R KIRIVEP RIMKLFSYVMRK VIWMHIRXW EVI TVMQEVMP] GSRGIVRIH
XLEX TVSNIGXW LEZI XLI PIEWX TSWWMFPI MQTEGX SR XLIMV
IRZMVSRQIRX LIEPXL ERH XLI ZEPYIl SJ XLIMV TVSTIVXMIW

&YWMRIWW TEVXRIVW

'ETMXEP QEVOIX
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"'MXMATRW M BMXWMEMWKEIRWMWIH KVSY)YRKEBEMRIKXLMKXY. WXEOILSPHIVW  1EXIVMEP MQTEGXW [IVI MHIRXMJIMIH EGXMZ M\ TE B R VWITIIGMIIM/GS PTZSM 1 G XW 8L
STMRMSRW SR WTIGMJMG TVSNIGXW 8LI] SIXIR VITVIWIRX XLI WEQI ERH MR VIPEXMSR XS XLI IGSRSQMG WS®MEMERW G ¥ PR YIMRPX\M KIRMVVEWNW SJ |
SV WMQMPEV MRXIVIWXW EW RIMKLFISTREJREKRVIWMQNMBVROER X VSPI MR XLI JWRROUMISRMR ISISETYEFREBXAWMWM 4 SW M XHMZI JIXI UGS\ M R G\P ¥IHRIX |M RVKEW X3AKGE Y\P E '8 W
ERH XLI IGSRSQ] [MXL SYV HMZIVWMJIW YT FYWMRIWWIRGEFMEZMMRMVW MR/ X L IT WEXR/R RIRKL UR'NER K )SJJ BRH WIGYVMX] EW [IP]
2SR KSZIVRQIRXEP SVKERMWEXMIREVEMBWS QIIX XLI VIPEXIH GSQQMXQ | RXWMERWVIN WS G B/X MS\WR WEIEIR IXL1 TVSXI1G X8 SIRVHMIRR ER] GBQTIPRMW E KEMRW [MXL R
FI EGXMZI EX XLl PSGEP REXMSRE HIEREMRK BINRK |XREKXAMSEREPSFIRPIREPP] WY Y MFVHW ERH V[ WWMT \WMRHSSWEP 2 IKESGIZP MERBMOSMB/XMR BP YBRIXLEGXSV XLEX E
SR EEVMIX] SJ MWWYIW XLEX EVI VIRIKERE\ /S8 XE GEXW NIR KXW VR TY ELS YW REQVEBNWREP| E R F M RXMZEEXN ERRIEPY W M R XALW | PFTM YIMERG] | B P SEWTE IZSNSWWMFEPMQTPIQ IR
WMGIW | K IRZMVSRQIRXEP ERH GPSNXEER MW E XN B % RWRE R QERRIVIWX KV SWRGNV IEYW MR XEWEGXIPFRY KMDSIR E JJ1G X
VMKLXW SV WSGMEP NYWXMGI| 8LI]INIGSQQREXMXIMIW MRZXSPZIVWW SRXEGXW EFSZI EPP [MXL XLIMV HIQS ‘Il MRGPYHI IGSPSKMGEP EW [IPP EW WSGN
XS[EVHW GSQTERMIW ERH XLI KSZI'GREMRKGES P/l HIIGIXSH VITVIWIRXEXMZIW S9RHHVWXERH MR KS XQEXNR X IR WX W EQINRWE 1S J SNEVE XTW SNIGXWEERH HY! HMPMKIRG
TVIZIRX 1JJIGXW SR TISTPI ERH XLI| EREVMAMIRDRIRRXW SJ XLI MRHMZMHYEP WX EOWLSPHINVW NWVERVM QTSWCERX67 S-FTPERRMRK 8LMW IEVP] TVSNIGX IZEPYE
TEVX SJ XLMW HMEPSKYI ERH [I EXXIQTX XS MRGSVTSVEXI XLI VIWYPXW  )\IGYXMZI &SEVH W MRXIVREP HIGMWMSR

'"YPXYVEP ERH WSGBIEIRVDKMRSYWX MIFIR ISSAM EGXMSRW TVSNIGXW XLI HIGMWMSRW F] XLI 7YTIVZN\
WTIGMEP GSRGIVRW SV RIIHW HYI XS XLIMV GYPXYVEP IXLRMG GMEP IRIVK] WYTTPMIV [l XEOI SR VIWTSR
VIPMKMSYW SV WSGMEP MHIRXMX] 3Rl MQTSVXERX MWWYI MW XLI MQTP| TSTYPEXMSR ERH IRZMVSRQIRX EW WSSR |
QIRXEXMSR SJ QIEWYVIW XS IRWYV!L EGEIWW XS EJJSVHEFPI ASPMGMIW VIPEXIH XS EJJIGXIH GEGHRGMXMXMIMBGYW ISV I\EQTPI SR XLI Q
IRIVK] 8LIVIJSVI GS HIXIVQMREXM J,WQEPP] SJ GIRXVEP JVMIRHP] GSRWXVYGXMSR QIXLSH ERH WII
MQTSVXERGI JSV XLMW WXEOILSPHIYEQVISMIE BLMWQO TTHGWSRW GEROW ERH3IYVTBIMEPRQEXIMMEPMX] EREPIWMW M$I R MR KMYHWMH IGSWQYRMXMIW RIEV
EPWS EGX YRHIV XLI YQFVIPPE SJ SRI SJ XLI EFSZI QIRXMSRIH SYV TVSNIGXW ERH TS[IV TPERXW MR TEVXMGYPEV EW KVSYTW SJ

KVSYTW ERH SZIVPETTMRK MRXIVIWXW\EHVE[EVIVSISXLITSQYWMENEHKPN SJ SYV EQXWBRXWM XW ESKRGSWWP W XE®RIKEXMZIP] MRQEEIBMKH & R SOSV XY WMIRZIMSNY WP] QIRXMSF
JSV NEQTPI SR IRZMVSRQIRXEP ERHSIPIHPAW ERBEXAERAMSRY VIWTSRWMFM ENEXMIZSWXXUWG SQREBRWMMY GXMSR ERH2EBINESMSTRBY GX¥ ERIRERXW: ZTERQERC6M
EJJIGXIH F] SYV EGXMZMXMIW ZIV] WIFTMSY WP RSRWHHBIRSKRMGE A SEEERKIVE BW BKMRG MTPEWWVE XILER GLRBM MHMIRRISYV +)
'SQQYRMGEXMSRW [MXL XLI KVSYTW HMRXMWKBRESYMGXYRHEE RRERRMMRGMKRIW BHRIHSA SSRNKGERS BYMRHK FYWMHIRX QIR [W X K\ESY TGX 19 G SVMDIYRWM XM IW
TVSNIGX EVI FEWIH SR XLI JSPPS[MRKTEPMBG ERPIRKEKIQIRX [MXL EJJIGXIHVGEQIQWRMXEMTWVEKINERPEY JSGEP TSMRX HYIl XS XLIMV GPSWI TVS\MQMX]
XLI TVMRGMTPIW ERH TVSGIHYVIW XLEKS$S RWYVRERXW ERFP XLOQVMRXHSTIRHIRGI SR REXYVEP VIWSYVGIW
JEVP] MHIRXMIJMGEXMSR SJ XLI HMJBUVIBX INTECGRQEDYNRSRW IW MR SYV FYWMRIWW TVSGIWWIW 3YV KSEP
ERH VIUYMVIQIRXW MW XS RSX SRP] JYPIJMP FYX [LIVIZIBLISWWMFRWMEKBIITGVMWMSRRIWERPSRHYGX E JMIPH EREP]WMW FIJSVI XLI WXEVX
S8VERWTEVIRX ERH GSQTVILIRWMZI WOHUMGIQ MRXVMBVOEBEW SSRSQQMXXIH XS GSRXMH YISYANPE 3 TOGVMRIMWR I XLI EJJIGXIH GSQQYRMXMIW ERH XLI
4VSIJIWWMSREP WXVYGXYVIH ERH TMSESEIMWZE XQBEIR WM GHEMMISSRXW] ERH MWRIIPMAE R X P MWRQ W PEZRH WMRXIE/GWW MKEGWEP IGSPSKMGEP ERH LYQER V

[MXL EPP PSGEP WXEOILSPHIVW KVSYTW MR PMRI [MXL XLI ):2 'SHI SJ BSRHGEXX KLRIMEPP] JSVQ XLI JEBEP TSMRXW SJ XLI EREPIWMW
7TYTTSVX JSV QYRMGMTEPMXMIW MR, XQ BVR\¢ 6OVBEEXMRIMEFREHK M BRW IPEXIH PIKWH I'GIKE P EEXXKSRYWMBRHMW KMZIR XS XLI KVSYTW SJ TIVWSRW [LMGL GSYPH
ERH [LIVI RIGIWWEV] QIHMEXMSR MR MHHIRMRMEX WMXYEXMSRW Fl NTSWIH XS QSVI WIZIVI MQTEGXW 8LIWI IWXMQEXIW EVI FEWIH

SR SYV VIKYPEV WXEOILSPHIV WYVZIIW ERH SYV HMWGYWWMSRW HYVMRK
8LI MRIJSVQEXMSR EGXMZMXMIW JSV S8V HEYMSIYQE XY\BN/E® XIVE MEEV/RVERE Y \FM MAMBY KIS NV JHEIM VYRS TWRKSVQEXMSR IZIRXW ERH XLI XSYVW SJ XLI ):2 MRJS FYW
MR GPSWI GSSVHMREXMSR ERH GIS/SST IFE XNRFHRVW XE RHM RKWSIHIXXMKIQTEGXW VMWOW ERH STTSVXYRMXMIW
NIGX QEREKIVW ERH SXLIV VIWTSRWMWMRIZBIRZVE RWM B 8 GE R BVWVEA | MPTHEIZ XW EYY 8MEBVAH Q ERRWEPPYSRW GVIEXI ER MQTSVXERX JSYRHEXMSR JSV
GER EPWS GSRXEGX ):2 EX ER] XMQI XBVB N VEGYYEW MKXEMW GISRIEFWRM XM Z | QYXYEP YRHIVWXERHMRK 8LI WEQI ETTPMIW XS SYV GSQQYRMGEXMSR
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3YV IRKEKIQIRX [MXL EJJIGXIH GSQQYRNMXKIMWSRWY | REEPHMIRT KGKX EWANERKW Q W ERH XS VIWSPZI GSRIJPMGXW EX ER IEVP]

JSPPS[MRK TVMRGMTPIW SJ GSRHYGX [LRZGAVERTRRXEPERR TEG/XFEWWMRYW R AW [LIVI PIKEPP] VIUYMVIH | WYWXEMREFP] VIMRIJSVGI TVSNIGX GSQ¢

EGXMZMXMIW XS MHIRXMJ] ERH QMRMQMWI TSXIR ' MXL E&ERPKIYIRR URVEAM MK YYPZzZIH +VSYT GSQT
EJJIGXIH GSQQYRMXMIW EFSYX TSXIRXMEP RIKEXMZI MQTEGXW

61WTSRWMEFEMP MXIPS]IIW EVI VIWTSRWMFPI JSV 8LI KSEP SJ XLIWI QIEWYVIW MW XS WXVIR

GSRHYGXMRK E VIWTIGXJYP XVERWTESRKXISMEREKER ISRZERPNBXEBERH 12PFEKMGEP ERH WSGMEP EWTIGXW R MREE MUIERMR KLk HI IR 2 R2RK wXEOILS

FEWMW [MXL EJJIGXIH GSQQYRMXMIWXLI MQTEGXW SJ SYV FYWMRIWW EGXMAXRIW %%R%%Yé’%)ﬁ'\"é&%@/ﬁ'\"GXW\ECBG*IWWJ\?'FPE'XEBW\MEkwfw|SIJR§¢V TVSNI
RMXMIW XS MHIRXMJ] ERH TVIZIRX FHHMXNWEP RYREMRA 1IN X! 56 RGIT FERSK XTa FRMA v &1 MWV MRZER VY X$WwWMFPIT W

'SQTPMERGVI GSQQMXXIH XS GSQTPMERGEVRIXWXEKI ERH XS WYTTsvX TERRRWINW FPeEA P SQRYRMXMIW EJJI@ XK F FV 8 NICKVEW IGSHEW XV Y G

EPP VIPIZERX PIKEP VIKYPEXMSRW ERH WXERHEVHW :LIVIZIV XMSR [SVO EW [IPP EW EHIUYEXI TVITEVEXMSRW JSV XLI RIGIWWEV]

TSWWMFPI [I [SVO XS IN\GIIH QERHEX S8RV PEMRX QIFtERRWREPP PS[ FEVYXIIV P50 GSQRLXYRMGEXMSR (1 MRWXEBEIH ESWIGRVEER XKERW $FPE] E GIRXVEP VS
GSQTPEMRX QIGLERMWQW XS VIGSVH BN EHSRARWRMG B FRW CPMQEX IXHME RS KX H LMk 1 & RS kSISIYYW  8L1] Qi

"RXIVREP T'SFEWG &I MXXIH X TPRIEBSIQTPEMRXW SJ EJJIGXIH GSQBYRMXMPREP GSQQYRMGEXMSRW XVEMRMRXLI HM ETF/SKWM G KMRIE RAQISIAWEXMGEP P
[MXL EPP M,SI‘?XI\?RM:ES/PDTQSPMGMIWS EGRSHQTVSGIV\CI$WIW GSRGIVRMRK SYV LMW WYTTSVXW XLITEVP] MHIRXMIMERKMSR VB MNS WIRNOM BB XOM-E B P PR KIME BN I H

GSSTIVEXMSR [MXL EJJIGXIH GSOOYRWM¥MMRAMSRIH MR XLI GSQQIRXW XS WINGHMBRQERE KIQRX PG R WERW WXERIGR HVZIPSF QIRBXMWRERFMWLIH HMWGYW

[ QQ EVI EP[E]W FEWIH SR XLl 9RMXIH 2EX|\@§§WWWWRS<R4WMR@§1\HE|WN|GX QERIE\KHNXVG:—SBQ"QS’)RH\A@B/){W§ﬁ“RTVEMEW|VIMRJSV(

% W, W ERH ,YQERc6MKLXW X'\ MEPREW EEMA 0 WIS x4V IRKQV RE XERX MERR B XE 8\R M VWIFNGAIWK S* XY ITYEQPPIMHIRXMIMG

Xz QR R IR X &Y & X o M GAVAER MW E XM SR -0 X ISMI b VRVIH SRk & B P 1 MSABHANI M S R WalN X1 £ B 0 SWS(E X0t B PY BN J5

XLIWI EGXMZMXMIW MR XL1 1ZIRX SJERH Pl LM, EY SVO ERH XLI 3)'( +YMHIPIMERABXM ZIWp KM KEKMEREXIH G S QRO XMW MIR EHZERBYWXSJ E TVSNIGX |

YRXIVTVMWIW 8LIWI TVMRGMTPIW EVIKEMRSEREGXIEIMIV B 1 Wb E W ¥ REILEW HITBW X3 $ REININGFW EIRHWAM H RBIMRGAN TXERGI SJ

. R ] YV 'SHI SJ 'SRHYGX [LMERH MRXIVELT LMY MRISVQEXMSR MR Xilw TEEHRRMRKGTY 8EREWIVW GEVV] XLI

;Rf\ySRZYISSYYVg/ h#\?;a%lgﬁﬁgw J)(I\/?R(»B—EETX' §Y'§xI$ ?J By W MSTWREREKIQIRX PIZIP 3YV MRXIVREP JSV MQTPIQIRXEXMSR ERH XLI QSRMXSVMF

Q ;ﬁg MGL LEW FISR!IVIGSKMM WMWY XF@MBKsER MRGVMEWMRKRl GXMXMBEPPENMJIRX XUl XVISHIE@X YRM

XS IRWYVIE XLI JEMV MRZSPZIQIRX ST FINGAME TR NXMWs TYFPMGP]VEBEYMNERERSY XLI WYWXEMREFPI JYPIMAQYR % 55 3 $ MK VEY T RIX RHE RAKEXOH MFP H IV Q
XLI EVIEW SJ VIRI[EFPI IRIVK] KIRIVEXMSR RIX[SVOW ERH

-R XLMW GSRRIGXMSR [I LEZI HIJMRIHRXLI JSPPSYMRIf EGXNSR ITSvXW SI 7 MEMRRIMEKW ESG K W YoRIVMEV  8LMW P IEIHMQ MR QI RXRH K SWAGWAY RDRM.I MIG BRSIRW X S V M

PMRIW WIPIGXMSR 2EXMSRW +YMHMRK 4VMRGMTPIW SR &SVRWIWRRWMERRRKR J/R BRAKMZWTVSNIGRIEMWYQVVYRIMRAEMMSRW &S MRGPYHI XLI TIV

' XLl -03 (IGPEVEXMSR SR *YRHEQIRXEPXUQ RS T F¥ BN ERHCEAMKAKRMEX XM SR EXRH EIRMEXE K| GIMEPERM KB PW S% X PIEWX SR

SQTIXIRGI HIZIPST@IRRHYGX XVEMRMRE ERH XLI 3)'(c+YMHIPMRIW JSV 1Y¥BRMWRERMMREPVY)RERU TRV MR XLMW €EBBQXERMIH JVSQ E WSGMSPSKMGEP ZM

ERH [SVOWLSTW XS WXVIRKXLIR XLy g[E¥RRWWWSK [MX1 sYV EJJIGXIH GSQQYRMXMIW QIEWYVI XLI WXEOILSPHIVW TIVGITXMSR
YRHIV WXERHMRK SJ XLI VMKLXW ERH MRXIVIWXW SJ EJJIGXIH 8L1 WEQI ETTPMIW XS XLI TVIZMSY WP WERMW SREX MR MRMRR WS JSV XLI HIZIPS
GSQQYRMXMIW KVEQQI [LMGL MW HMVIGXIH XS WXVIB KR I@NERWKY VWS N+ QK FEECRE U EMMYW LEZI FIIF
GSQQYRMGEXMZI ERH WXVEXIKMG WOXMSR | BIR XV BMRMA K G SR X IR KWBZII &V X \
*SWXIVMRK TEV.XENNMAHTEVXRIVWLMTW [MXL XLl QEREKIQIRX SJ GLEPPIRKMRK WM XSEEKRISRM ERMPXLEZ BBRERMBXWGPEVMX] SJ
PSGEP SVKERMWEXMSRW ERH 2+3W ERH GYPXMZEXI XLIWI [LMGL X]TMGEPP] EVMWI MR GSRRIGXIQER M KL SR IWREGPWHIG X /X T V¥ NPG X\ [1Z 1\
TEVXRIVWLMTW XS FIXXIV YRHIVWXERH ERH WYTTSVX XLI -X KMZIW TEVXMGMTERXW XLI WOMP P WRHEVZRWYIES YXVS NIR X8 GV YIRMEBXH B RWH

RITHW ERH MRXIVIWXW SJ EJJIGXIH GSQQYRMXMIW [MXL VIPIZERX WXEOILSPHIVW PMOI 2X3WXE® BHRGIMKXWWIRW MRMXMEXMZIW
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8LI TVSNIGX QEREKIVW LEZI ZEVMSYV RWXVYQIRXW EX XLIMV HMWTSWEP

JSV XLIMV HMWGVIXMSREV] YWI HYVMrkn XLI GSYVWI SJ E TVSNIGX 8LI
OSWX MOTSVXERX QIEWYVIW ERH G S CONRMAEW WK X & | ¥ EQliip W Epsly RAKEXMEE GIQRE GXGXMSR SR QEXIVMEP M QSERGMWWS RIBEXIGIXXIS QEREKMRK QEXIV

MRGPYWMSR SJ EJJIGXIH GSQQYRMXMERIEWLERRIPW XS VEMWI GSRGIVEBBQQYRMXMIW ERH ETTVSEGLIW M8 CAVGXK EEHIRIR GERK MERMXMZ1 MQ
VMWOW ERH TYVWYMRK QEXIVMEPQEXKTSME P RMXNMOW EIFPHE XSIHT SV XY RM X M

-RISVQEXMSR IZIRXW [LMGL MRGPYRF TMBWXMERPRFW W IRRMER Miz MR WICKM IR JIG eIV E MBFYVEMSIMIW_ERH XLITJJIGXMZIRIWW SJ

EW [IPP EW EPP MRZSPZIH WXEO,LSMﬁp\;\MQEXMSR EW [IPP EW WYTTSVX JSV IXVLI HBERBKRW[MXL WXEOI 8LI QIEWYVIW ERH TVSGIWWIW HMWGYWW|I
(MVIGX QEMPMRK SPHIVW 8LI MQTEGXW SR EJJIGXIH GSQQYRMXMIW EVI WYVZI]IH EVI MRXIRHIH XS TVIZIRX TSXIRXMEP RIKE
AYEPMG VIJIVIRHE ERH EWWIWWIH MR EHZERGI SJ E RI[ TERNYISX SXYS/ \OH ERVMIWERY | HIZIPSTIH EMA YGEIRIXMR XSRW MRVEGEWMZARVEIIJIGXIH G

4VIWW MRJIJSVQEXMSR SR TVSNIGX Wﬁmwghl%ﬁRWIUYIRGIW EX ER IEVP] SWXEXI ERWVIMRHS Y IWS\W V- M KW RN MWF EXAGMENG LBMLIZM | BEQ GESVMRKWIRWY B RSB P $HIR HMEP SK?
(MVIGX GSQQYRMGEXMSRW [MXL TV%%IYG&L@/E\{?@IMIB’M/QMEXMSR SV IPMQMERESRKS BXERVWTMXI BRRKXYE KW KK DVIXS PGS @ QWRWEXMEWR HQ KR X BSREHMRFS Z1 FYX WTIH
TVSNIGX GSQQYRMGEXMSRW ZME | djé/ll\ﬁMKlRGl TVSFPIQW GER QEXIVMEPWW BYXMKWEXKKESRVINISUOVETVSSI IGXFGROHIYRRGEXMSRW XS GVIEXI E
7IVZMGI| XIPITLSRI NIGX 3YV [LMWXPI FPS[IV WIWXIQ [LMOXMWYRHNGWMERHMRKHEXEMR TIVWTIGXMZIW SJ EPP EJJIGXIH EGXSVW
'LMWXPI FPS[IV W]WXIQ MR XLI WIGXMSR SR +SZIVRERGI MW, IEZEIMPEW B | XSQBM XX XHHXBEWSEBMEP IRKEKIQIRX XS WXVIRKXLIR

MR WYGL GEWIW -X TIVQMXW ERSR]QEYW [ENMIRVWW SBVZEHWWSYIW MWQ/IYIRIVK] WEZMRKW ERH XS QMRMQMWI

SLIWI MRWXVYQIRXW WYTTSVX XLI XVERWHNEQIP MASWEMERS RYEER VMKLXWLE WS REROMWSERPWR IREXMZITSYXEGXW SJ SYV S[R FYWMRIWW EGXMZMXMIW
GVIEXI PS[ FEVVMIV GSQTPEMRX ERH MW MR WXMKEXRHPR MR & EWRTSRWMFEX ERVIESAWPHXWXEKREVXQIRX )\EGX

RIGXMSR [MXL XLI TPERRMRK ERH VIEPWMWHMXRAIRRL ISYL XM @FWHMFFCMPMXEXIW XLI WIPIGXMSR SJ GSRGVIXI

TVSNIGXW -RJIJSVQEXMSR IZIRXW KMZzVWXEY AR RYFWY EIRV sHERIE VLY RMXRMRERMSR SVITMHIRROMISRHSRS WIVMSYW ZMSPEXMSRW SJ LYQER VMKLXW
XS HMVIGXP] EWO XLI TVSNIGX sQBREKIGWWMEEMYNRE UNIRXWM SRS YXMSRW BENYWIHIF$TIH MBKEERIIGMMISKIUMXL EJIJIGXIH GSQQYRMXMIW
MWCEVXMGYPEVP] MQTSVXERX XMKE &RJIECKIH VEMBRWIMK KR MRREKILRIKEXMZI GSRWIUYIRGIW 8LMW

TSMRXW SJ XLI MRZSPZIH TIVWSRW &IMSGE X% HEWRGSGHEHNREXIMWMXL XLIHVIGYXMZI &SEVH ERH MW

HSGYQIRXIH ERH JPS[W HMVIGXP] MRXRKLPYPE MRMRKY EREFEMET TBESXMZMXMIW % JJIGXIH TEVXMIW GER EPWS

ZEP HSGYQIRXW EW WYTTSVX JSV TSVRRWESXEXN YW BHIEXWR &k B EKAMWRKMVIGXP] ZME IQEMP SV F] XIPITLSRI
SV QMRMQMWI RIKEXMZI MQTEGXW ZME SYV LSXPMRI XS JMPI GSQTPEMRXW SV WXEVX E HMEPSKYI

*SV MRJSVQEXMSR SR ):2 W [LMWXPI FPS[IV WIWXIQ WII TEKI
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"SRWYQIVW ERH
IR (YW X VDIV

6IPMEFPI WYTTPMIW SJ IPIQIRXEV] WI&Z NURIXM KNSEVX & KV IGW RN S OQVKW EESRGIVRW ERH ZMI[TSMRXW SJ SYV

SYV XST TVMSVMX] ;1 EPWS [ERX XS VWBXEXBEW ITMSWR BW VI 8 WMWMFPG XBZMXMIW [I IWXEFPMWLIH E GYWXSQ.IYV,
SYV GYWXSQIVW [LSQ [I [SVO XS EWVWEHX M VESW U FBEBEWOH ] - XEEWPYIERBEGIH F] RIf HMKMXEP JSVQEXW, XLEX
MRHMZMHYEPP] EW TSWWMEPI MRGPYHI XLI 1IMR *IITHFEGO TPEXJSVQ [LIVI GYWXSQIVW

GER ZSPYRXEVMP] VIKMWXIV SRPMRI &YPKEVME LEW IWXEFPMWLIH X[S
WITEVEXI GYWXSQIV EHZMWSV] FSEVHW SRI JSV LIEX ERH SRI
JSVCcIPIGXVMGMX]c [LMGL GSRWMWX SJ JM\IH QIQFIVW 8LI] QIIX
X[MGIcE JIEV [MXL VITVIWIRXEXMZIW SJ ):2 XS HMWGYWW

-RXIVIWXW ERH ZMI[W SJ WXEOIL Y}wyngIV MWWY W

J\AXIRWMZI ORS[ LS[ MW VIUYMVIH JSV SYV WIVZMGIW ERH EHZMWMRK
FIGEYWI SYV TVSHYGX ERH WIVZMGI TSVXJSPMS MW NYWX EW HMZIVWI EW
SYV GYWXSQIVW GSRGIVRW %HHVIWWMRK XLIWI RITHW ERH GSRGIVRW
XS XLl WEXMWJEGXMSR SJ SYV GYWXSQIVW MW SYV TVMQEV] KSEP ;I
YRHIVWGSVI SYV GSQQMXQIRX XS XLMW GPEMQ [MXL TVSHYGXW ERH
WIVZMGIW XLEX STXMQEPP] QIIX MRHMZMHYEP RIIHW ERH EVI XVERW
TEVIRXP] MRZSMGIH 8LMW MW EGGSQTERMIH F] LMKL WIVZMGI UYEPMX]
XEVKIX KVSYT SVMIRXIH GSQQYRMGEXMSR ERH EWWMWXERGI JSV SYV
GYWXSQIVW SR MWWYIW MRZSPZMRK XLI I JJMGMIRX YWI SJ IRIVK]



)2 *YPP AITEVX 2SR IMRERIGN B VI TSWX KSZMFRAFKGND IR X VITIKAKRX VIFRRFRGMFP WXEXIQIRXW

-R EHHMXMSR XS GSRZIRXMSREP GSOE RHRNGEGMBEWR EYEKRERXW PRV BIYXIP1IIMREXI¥ MEPVMIREGEGSWXEMWOW ERH STTS®BXYRBKNIWBXRM B XTEPE BSWR XWREY SIYV RI
TLSRI GSRZIVWEXMSRW | QEMP XLI KMRW)RYWREQRIWVEBCMEW XS HIXEMRS/ XS R &ERMXWME 3 BWW EHAWSRXBDRRIX SJ XLIQBXXVEEPKMBRBRBGHW IWRKEZYVYRZI RIX[SVO E
TSVXEP ERH GYWXSQIV ZMWMXW EGXVENM MIFQTEBWNMR R PQ EWEMRQ BRXQ EIXW 5 RWSSR/ M LR X2 G GHY @YWHRERX IS XSR VYW W8 RIIRVWW Q SWDPE FBMLIP WORIXSKVIEX-MBR SEVMJIJW ERH XL

ER MQTSVXERX TVMSVMX] ;1 WIWXIQESW ZEIPW]XHS ®WQS R X EIRMY Z R PWKEXW Y F WOWHMWNX B/Q I\E G X WM BN Z MM KINVY EFPBVRW E X OISERV B R HQ V\RYXWIN B MNRERVE XIPYVBX] YABIV Q X L |
EPP VITSVXW JVSQ HMWWEXMWJIMIH GYWEREKIW ERSYRRERIWGRBEIGOMRK SQ GEMWSPIKTISEXSOFERE RKSRKIRXEXMSR
HIXEMP XS HIZIPST WTIGMJMG QIEW Y M8 Q S/ XVEQYTWJISIZ GQ IRRXKK M R SE XXM EIHPY YW X QIRX SJ TE]JQIRX WIXXMRKW "YWXSQMRV7SYXL )EWXR) RWYPKIEVME

QERRIV 8LMW WXVYGXYVIH UYEPMX] ERHWHNERBERG MGBY I QIBPOVW S RGSRXVEGX VSMODSW XS RERHP EBSIGSMNHERBGISM XL )26 ¥ XIWIWRIGERMEERH 'VSEXME ):2 WY
MQTSVXERX GSRXVMFEFYXMSR XS G $§ R XIMRESWNMEPN XM QVBERZ MIRKX ST & RIYEN G XU YWMHT Q XKRVKI M2IEK/ERM | MR/GWXHYM I XIIGLG SRW Y EIR/WY FE'RAHMIRRINV WWA VW X EQ IEW % VIGIRX V
SJ SYV WIVZMGIW ERH SYV GSQTPEMREP YEREXKIQY MR XNV XRRHEWKVINEGIWWIW SIRERMRV EBR | VMBEIWI GX MAXBIQSYW FNM RVG/HFRY M/NVEDE GVXXAIWAMEX G1$ R JBR/H W P)SIREKX SMM HM KM X E F
[ SJJIV EHZMWMRK WIVZMGIW JSV GYRTXTFPMBBEXMSRW IMVYWAXHERQYEXRRIGXNEPRWGCGKEMRXEXYGE ZAY W RHUMWE M IMQTE GXIW ZIWG R TYBG MWWHW GXWKERH.VSYKL SRF

MW RSX +IVQER MR E PERKYEKI XLI] CGERRHQEBIWXIVEWHEPVWRRWIVWXERH WIVZMGIW EW [IPP EW MRHMVIGX MQTEGXBHMRK ERH EYXSQEXIH GSQQYRMGEXN
SBLEX EPPS[W YW XS EHHVIWW XLIMV MRHMZMHYEP RIIHW [LIR SYV MRJPYIRGI ERH XLIVIIJSVI E QEXIVMEP M
WYTTSVX MW RIIHIH *SV MWWYIW VIUYYW MRWXESQ W WNRANTA LMRMEPWKYMES KIYPIHP/ME ER X ]TSWXSJI 1ESRMSRMEW EREIMHHY WIVIMEMIUYEPMX] ;I EVI XLIVIJS
[MXL SYV GYWXSQIVW [I EPWS YWI XNKM® XMRIIS FXW [LQPCELYWXSQIV GSRXBEBXWKMNEXMGEPPYIEMIBYMWWIH MR SYV G MXVEIR ROWNRKIWMWMIWEGTWSHGBL MR SYV
TVSZMHIW E WIXXMRK JSV QSVI HIXEMPEM TIWQW S[REWI HIMW.G XIWPV MLSSRRW YMXEMRIH XLI QSWX JVI WYFWMHMEVMIW MR XLI JYXYVI
SYV GYWXSQIVW 8LI GYVVIRX WGLIHYPMWERHYWIWUXECW EQYREMEEMPESRIGLERRIPVMZEX| LSYWRLBPRMN VW XLI] VITVIWIRX SYV
SR SYV [IFWMXI %PP JIIHFEGO MRWXVYQIRXW EVI FYRHPIH SR E PEVKIWX GYWXSQIV WIKQIRX O0S[ MRGSRWLY®YWWL BLIPSHWI ERMV I WIFLEBIWERVWBY TT S
GIRXVEP TPEXJSVQ XLI ):2 GYWXSQIV GSQTEWW 3YV KSEP MW XS LSYWILSPHW EJJIGXIH F] IRIVK] TSZIVMREPYBISRWRMHIWIHVWSRW TISTPI [MXL
GSRXMRYSYWP] MQTVSZI SYV WIVZMCG!\W TVYeHUYGXW ERH TVSGIWWIW TEVXMGYPEVP] ZYPRIVEFPI FIGEYWI XULSMW IEBEWNEG MWNKLTRMIMWS GEWR] HIE]QIRX HI
ERH XS QEOI XLIQ QSVI EXXVEGXMZI . : SYWXSQIVW IRHERKIVIH F] TVMGI MRGVIEWIW ERHXMHMWRWY PXWRKI LW KMIR'HMZMHYEP MRW X
1IEXIVMEP MOTEGXW VMWOW ERH STNBERGREPXMMWHIR ;I EHHVIWW XLMWRHMWIO MRY REEKX]I{BEMMYTIEWIVZMGI V
8LI ):2 GYWXSQIV WIVZMGI [IIO [EW JSYRHIH XS TVSQSXI XLI TVSKVEQQIW PMOI XLI ):2 IRIVK] EWWMWGERBIVIYRHXEW MHAFRNYEV] VIHYGI >

VIKYPEV I\GLERKI SJ MRIJSVQEXMSR FIXBVR BNMW WXE X1W M®RT BE YK \VSMES YV EGEMZGSHTW BRMGRWKXQ I XM ERHIXEW X1118 KX SE TRWVSRMER KWWEYXME] ERH TE
&YPKEVME 2SVXL 1EGIHSRME ERH 'V SEXMES Y-X W | KVSTESFR W W FXLA MG RISV XLIMV TARS B 5G MM%B R VEXW]ME VIS YW ED SSRMI ERH XLI 0S[IV %YWXVMER
XMRYSYW STXMQMWEXMSR SJ SYV G YQSVBX INQV B X NEJFEXG MQ TEG/X WYER SR W Y @ BAWVER HR IDR[IS \GOY MAB®RU VAWWEGE[RM X L MREIM E R FSYERL MRIWGSERVQY RXY ERH IRH YWIV
EWWYVERG! QIEWYVIW EVI WYTTPIQIRKIHFWMXVRZW B ¥ RIKEMRMRKISWMXMZ | MQPERMK VE XM WMEK IHRKSXXQTSVEV] WS VERM GRS Y VET RIWWINWR GESMZHEWEKIW MR W
JSV SYV XIEQW MR GYWXSQIV VIPEXMBRGVERW IXMR)E2YWXSZME IVGERMWIIMEGXMSR GVIEXIH F] IEW] EGGIWW XS XLI TEVXMGYPEV EGXMZMXMIW 8S FIXXIV YRH
XS MQTVSZI XLIMV WOMPPW 2I[ IQTPSISIQTEBR PVMER &R EWRRXRGAWRAVEGX XIVQWERNGEER BDEN O R HIYAVERWMERMGY WX SEMMW IH SYX ER SRPMRI WXEOILSPHIV V
XLVII [I10 XVEMRMRK G]GPI [MXL E JYEWL[INP KX IEWI X2L$ AXQWW SZIQIRX MR IRIVK] VERKGW | R\GS E RHQ EBRVE RHHYIG MY Q WM GISHV 8 SERTHE RAVERY E X IPEMKQEXIVMEP MQTE
GEGLMRK XS QEOI XLIQ JMX JSV GY W XS$IGRWGSIRKYEFGOMR IE W VISOMGLO PIW 1 SJ WQEYW MREWRSWS KIS QN S-ARAISTYQVIE L EW | MRRIXIK/]I W X MKPASYTIWVW EVI EPWS MR GSRXM
EW TSWWMFPI 6IKYPEV MR HITXL MRWXEMBINERRWFYLGR WEBRSYWSEN| EPWS WWS GEPPIH PVISEWMZ N W J EPXWS K | R | VB ERRRIS\REN HP MR [ XILG X EMIGKIEKW X L1 HIFX C
GSRXIRX SJ XLI XVEMRMRK TVSKVEQQVMRGEYHERBKIRSMER MBBRIVYGXNRGI MR TLEWBREPPTMRZEGKWYLIXBE \HEWEP X E MBRBI[ IFR B YIW)S\OMEIXXEVOMEOSRMI ERH XLI 0
TVMRGMTPIW JSV HIEPMRK [MXL GYW XS\QWWW IFSX EPWEEMRE B OM WSTV E G XNOG GSRRG XWRSFS F YIS MR W EW X WE YPEN MRIX[BVOT X8M SRWTERMRNTVMWGTVSZMHI ZEPYEF
VIPEXIH GSRXIRX XS MQTVSZI XLl TW]SLSREKMSEBRPVHERQEKI ERIHSILI YW KEP GSIRMIIBSTRGRXVE Xt EAX GER HMVIGXP] WRJIBMIRGEI RLIHOSBXMRPRN|EFPI LSYWILSP
WEJIJW WS XLEX XLI] EVI EFPI XS EGX2GCSREXIMSRXWP E W [RPRREWMIGMEWRIZ | TV I8G IFMWR GRIEWM V8 TIS\EXRISRWMGMX] TVIGMWIP] JSGYW SYV WYTTSVX TVSKVEQC
GSRZIVWEXMSR WMXYEXMSRW ERH KEW

6IRI[EFPI IRIVK] TVSRYEHMMWXMSR X%X XLl WEQI XMQI [I XVEGO GLERKIW MR S
'l EVI EPWS MRGVIEWMRKP] VIP]MRK SR IXQ E XIN INEREN @ MEESOMS RVSIWWY ERH S TRRZH{RRMEREW 6% R G&NWM ] VI FEEPXV B RMI WA XIWAB HEYGXWVS R SR E QSRXLP] FEWM\
GYWXSQIV VIPEXMSRW XS QIIX SYV G ¥\8XSLQ WXV EWX KE HVRAH RY\SMFRRKW QSHIP JS/3 U Y2 ReP ]811) WS BAM KM Y K] GSQQY R MRMINW X S[WMGILU XIPIHMHIRXMJ] ER] MRGVIEWI
HIQERHW 8[S INEQTPIW EVI XLI YWI SMBYE KB XWGENEIPHWR/XGRFPN KG 8B R I X | H [ M XIP DAX WMDGMEX]| K MSQKBIEPVE ZSPIXEM G WYBOIQERPH | IMRMVIZS]W VIKYPEV QSRMXSV
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TEVXRIVW JVSQ WSGMEP SVKERMWEXMSRW, EY E E BRI MIWABNREMEPPTHIIQIRX XTWWXEMREFMP M{MRAY MSBEPYMR R X HIJMRBW
SYVc)7+ VMWO [SVOMRK GSQQMXXIlI ERH MRSHAYISUH' ¥RHY GXE XM RIKV XISPMG] ERGUYWW IQLR X8PPSYMRH TVSXIGXMSR ERH WYTTSVX SJ SYV IRH
)7+ VMWO GEXEPSKYIl 8LMW WXVIRKXLIRWVIXYW NMRHYW EXBXMM RIK N W GYWXSQIVW -R EHHMXMSR XS WEJI ERH; WEYW CENM R EIFI HRA ¥ K]
TSXIRXMEPP] IRHERKIVIH GSRWYQIVW ERH BR'H ¥YWMHWW BRHVIRB/NY LMPXMREXMSWEPTIRWIWT WMWISNGYWIW SR TVSHYGX PEFIPRPMRK LIERPXE/BERGHHEXE
XLI EHNYWXQIRX SJ SYV QIEWYVIW [LIR RIGAVWEWHMRK 4VMRGMTPIW SR &YWWMRSWME ERSIR, EQER FeIM EWXBW W MW XERG | JFS'V ZYPRIVEFP P KV'SY TW
. YQER VMKLXW ERH WSGMEP QMR MQW DSWWBRHPEVEOXMSRW ERH UYEPMX] QEREKIQIRX QMRMOMWI XL
3YV VMWO ERH QEXIVMEPMX] EREP]WMW MHRXNRIM IH] MR/ DSV QB NMNKER )PESEIVWS RYQIWEA KSYIPEXMES(RMZI MQTEGXW 7SGMEP VIWTSRWMFMPMX] MW EPWS JMVQP]
MQTEGXW ERH VMWOW JSV GSRWYQIVW ERHKIGPHE WEXMBRESRGERHNMERXEP 4VERGMIWVIM NER I B6W IGISIAWV SXE X ZEPYIW
8LI VMWOW MRGPYHI EQSRK SXLIVW VITYXEXKRSRBEFLPSRMWVREXXNSKEP OEFSYV 3VKERMWEXMSR
MRZEWMSR SJ GYWXSQIVW TVMZEG] SV PIKERRIGERBEWNMBRIREITWEMXIV SJ ,YQER @XKELXWSXIGXMSR SVKERMWEXMSR ERH MRJSVQEXMSR
XScI\GIWWMZI TVMGI MRGVIEWIW JSV IPIGXVMGMX] ERH REXYVEP KEW WIGYVMX] QEREKIQBRX W JWPNRIQ MW FEWIH \SR
ASXIRXMEPP] TSWMXMZI MQTEGXW GER MRGEBY WIXIEWY EB1EWKUMWWXGYENMR X VITVIVEIRXYWXIW WVIZIP TVSXIGXMSR GSRGITX ERHKE PWSZMKHKW XJJIIGXMZI
GSQTER] SV SYV XVERWTEVIRX ERH JEMS Q QWA IXIRR KX VEFRGHKIME RERHMRK ERHAVWEXXGRMSRKRL EREIMRBWX NRG R YEX WEXIA S TGV EXMGSER
8LICHIXEMPIH MQTEGXW ERH VMWOW GEIRTFGIEXRISRW ERKIGSRGIVRW SJ SYVSGYRVBEIRIWWIIBRGGSESRXXRK ERH MQTPIQIRXEXMISRI SI VAT RIHH
SJ XLMW GLEVXIV MW VIZMI[IH ERH YIXEERRSVHKEREVPYM-RVMPLKIWITVMRGMTPI ITEXIVMWEP HEXE"QMWYWI'VMWOW
*SV HIXEMPIH MRIJSVQEXMSR SR XLI QEXIVMEPBE]Q T TEGRW YAWMIWXOMEXRH QIIX XLI RIITHW BERH BEFWSX E2BWYEWIH SR E VIKYPEV FEWMW
STTSVXYRMXMIW EPWS WII XLI WIGXMSR SR )3F7SYV CGYWXSQIVW EX EPP XMQIW ERH XS XLI KVIEXIWX I\XIRX
*SV HIXEMPIH MRIJSVQEXMSR SR XLI -63 TVSGMSAW W M KRI GSQQIRXW -RISVQEXMSR WIGYVMX] ERH HEXE TVSXIGXMSR
SR TEKI JJ SVKERMW-EEMSR GIVXMJIMIH TVSGIWWIW ;TVSX|GX
+VSYT TSPMG] SR GSQTPEMRX QEREKMMWXSREP HEXE ERH QMRMQMWI G]FIV VMWQW
MRWXVYGXMSRW IRWYVI PS[ FEVVMIV GSQTPEMRX GLERRIPW HIJMRI
XMQI PMQMXW SJ YT XS JMZI [SVOMRIKI EEBXZ IERIP MIKM PVE X ERX|I XS EPP GSRWY QUVWVERE WRH: ¥ W VW) EEVR M
ASPMGMIW @ IFPREXYH) VIV IWGEPEXMSR ERH VITSVXMRK WIWXEYI| KIRIVEPP] EZEMPEFPI SR SYV HMKMXEP| GIVE RRIPW E W kK KSR XKIWW):2

[IFWMXI 8LI] EVI TYFPMWLIH XLVSYKLSYX XL +\N-SYT YERH \G ER
'l QEREKI XLI MQTEGXW SJ SYV FYWMRIWWSETXISEMGH ISR SREGERWK QMM | RFH B ®/IXEWIN W] EPP SYV IQTPS]IIW SZIV XLI TRXVERIX VIR OMSY T
ERH IRH YWIVW FEWIH SR ER MRXIKVE X I%PW X GX MZNWXNGIW W DELE KEMW Q E X | VMEPMIGQ BRGE $/QS R EOBRRWYBREW IDVRX [EW YTHEXIKM MR
ZEPMH JSV XLI IRXMVI ):2 +VSYT ERH GSZSYW IEHPP] XYWMMWSRYW HIPMRI -X GSQOMXRNG FWHX X IXILV MBISWHKQEKMG GSQTPEMRXW 'XMO1I WXERHEVHW "ERH
WIKQIRXW MHIRXMJMGEXMSR EWWIWWQIRX ERH IQEREXQE MRAWGSIWIEGEPEGMER WIWXIQW XLEX EVI WYTTSVXIH F] XLI
VMWOW ERH STTSVXYRMXMIW XS TVGXN\RXSSM\QMPMEGMBRRLIMEXPEZREKIQIRX WIWXIQ
):2 'SHI SJ 'SRBYEW MW SYV GIRXVEP IWIMGEWVEFPHWKSRVYTTSVX TSWMXMZI 1JJIGXW -X EPWS ERGLSVW
LYQER VMKLXW MRXIKVMX] IXLMGEP GRIEN¥GSRERMGKSNPRERGSV XLI TVSXIGKMSRP W5 ABRMWPYQIRWI H ZEVMSYW TVSXIGXMZ} -QIEW YV IW XS
-XCEPWS ERGLSVW XLI TVSXIGXMSR SMRDBPNSRERK HEX\ET EBWM EPLY®GRW SR WYWARBADERZY BRWXESO VKK S8 Y W
VMKLXW SFPMKEXMSR % +VSYT [MHI KEXE IRY®XN XAEPR DXERERISI 1JJIGXMZIRIWW XLI MRXIKVEXMSR
QIRX WIWXIQ IRWYVIW JYPP GSQTPMERIIWNMKQ IXE P HI VAWR EWREFEMRKEXR SATESY RS ERWTEVIRX TVSHYR X ®EEMHPEWRRGK [MXL PIKEP
(EXE 4VSXIGXMSR 6IKYPEXMSR +(46 XSREPR )JEZGH@WOREWIRVHERH NTVIWWPIMBGPMIGIMXF PEMRPMRK VIUYMVIQIRXW [I KYEVERXII XVERWTEVIRX
ECHEXE TVSXIGXMSR SJIMGIV MR IEG LT BV XMV VQ ERGI XWWY TTPMIVW TVSHYGX PEFIPPMRK ERH TVSZMHI SYV %YWXVMER GYWXSQIVW [MXL
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MRIJISVQEXMSR SR XLI KISKVETLMGEP SERWNMRISWXVLIWRSRKMFP] YWI RI[ XI'GX FESSREEWR W XH RTHV SIMIGRXW IR 6SQE WIXXERWRISW 3% AMBEKMHEHP WIVZMGIW ERH
GSQTSWMXMSR F] TVMQEV] IRIVK] GEVNNWIW WMERRIS \XQ E XRISNRY SROPYRW XW JSWEHRHHINMIRE PRXGKMGWMESW IRIGH IHRH T EJ  YRYE XW XMW BW VE &8 MVLIGEA A9 MS/R ¢ Q ER E K

XEP MQTEGX SJ MXW KIRIVEXMSR S8LIX®EIGXVMERIEIMRKIRVZIWXMR TVSKVEQIY G) RRHl X[\ WONPSW WIING V | QIRX MR SYV WIVZMGI GIRXVIW XLI JYV?
%YWXVME SVMKMREXIW IRXMVIP] JVSQEZIVEK MIMMIFG %o YW XXM BR XURMEMBVMXMWEXMSR SJ XLI GSRXIRX ERH SRPMRI WIVZMGIW ERH XLI EYXSQEXMSR
WSYVGIW 8LMW MW GSRIMVQIH ERRYEPIPHMHESKKWGGEGBERIGIMGCBEIMSRYVI GBY\RWEIWM ZMXMIW SR FILEPJ SJ GSRWYQNWWWHRHA XRH TBCNSEXETMMRKEPINERUY MV M
FICMRHITIRHIRX EYHMXSVW -R EHHMXMSR [l LEZI QEHI E MRGPYHI PSRK XIVQ GVSWW XLIQEXMG IQTERNMRK [2¥NG HMKMXRXIRFRHEGX ERH
ZSPYRXEV] PSRK WXERHMRK GSQQMXQ@BERAVEX MBR\RY IRYIAPHEVHIR SR ZYIXRBIHERPM KESSMRDIWEP MQTEGXW MR EHZEWRIGIY GILFHSF REYWREKRMRMWMEXMMESM 2dMW GYW
KIRIVEXIH IPIGXVMGMX] MR SYV %YWXVAMER || PMGXEHMHEMXN STR/ XIBY)XCIXWE F S Z IEN IWRGWHHIBEHAMMWS V] SJJIVW -RXIVIWXIH GYWXSQIVW GER VIKMWXIV S
-Rc&YPKEVME IPIGXVMGMX] MR XLI VIKSPENIEHXQEVOYXQERQIEXW [MXL XLI '"EVMXEW XLI HIFX TSVXEP 1IMR *IIHFEGO XS WYFQMX XLII

QYWX FI TYVGLEWIH JVSQ XLI WXEXI| SIRYHR\WR PP RKYWTWPAMG! MR 0S[IV %YWXYMELSSEP (MERBEMNVERWEQQ| KMZIW WREH STPEEBRRMP AVSERHYGXW ERH WIVZMGIW
2)/ 8LMW GSQTER] HSIW RSXSUHFYP MBB[INIRIYEXMBERVYSZIVX] RIX[SVO -RBERHMWLESRXIIEXIRXEPERS STTSVXYRMX] XKSMGEO®P] TEER WK IPREXSVYIWW JSV XLIMV
ER] TVSHYGX STXMSRW ERH SYV &YPKEVMEBWXEP |\WVEMRTER] XVEMRIV TVSWVYERQIRKEPRMXEXMSRW ERH GSQTIXUXMSRRY RBIIG I WWREXAY EWNYWXQIRXW ;I E
XLIVIJSVI LEW RS MRJPYIRGI SZIV XLIIGBROQISMRMEXNMSR WEGMEP GSYRWIPPSVBWKERMWIH F] WTIGMEPP] XVEMRIH ):EGXNMZX \W MERRS KV B EMISIVF KWIMBXEVX SJ G
HIPMZIVIH IPIGXVMGMX] 8LI WMXYEXMSR MR 2SVXL 1EGIHSRME MW GSRXIRX SR VIWTSRWMFPI IRIVK] GSRXWWQ TBRHS RIXNRIV&]I\TERWMSRQTPS NKE&X W
WMQMPEV [MXL VIKEVH XS XLl WXEXRS[RIH IRIVKGIGZQAERY VITSVXW SJ ZMIPEMGIB RRG[SERERR GPMQEXI TVSXIGXMSRPEWW JMFVI VSPP SYX F] SYV OEFIPTP"
)71 3YV WEPIW WYFWMHMEV] MR X LWRA I&/RERCWS RNEW XY QB RSWM IEPXWS WXERHEVH MR XLI HS[RWXVIEQ ZEPYI KMZIW GMXMAIRW ER STTSVXYRMX] XS V
YREFPI XS MRJPYIRGI XLl GSQTSW M&XMS\RRS J} X EIHHIM XM S\R HRS ZMSPEXMSRW) 2] .G RW % 8 GIVRK | Y /B ROVESTQIEM SIBR GERLMRXIKVEX|I XLIMV WYKKIWXMSRW ME
IPIGXVMGMX] )PIGXVMGMX] PEFIPPERK WIMZ RS K WNILK Y MW H \M RVXIL RXMX MSI H X L\BOU VAREPP H] HEV SFPMES\PVE M) RHH EREE X Y VI GTOWRSMINGZEX MSR I\TIVXW
GSYRXVMIW ZMSPEXMSRW SJ XLl 92 +YMHMRK 4VMRGMTRBEMNI ¥BNY BK (T+3WMMIPMRIWMHI VERKMRK ORS[PIHKI
SRCL]JHVSFMSPSK] JPSVE ERH JEYRE EREBMMY¥MBRYXSPEYWI WXVYGXYVIH TEV)

7SGMEP MRGPYWMSR ERH 7RIS 8 MWW &M MORHRVEZNWSYREP TSPMGMIW EVI MQTPIQIRIXIST X LIWSTRKERXS @QMRMTVSKVEQQ| G\SIEXEW X RMK[E Y:IRMYWTSWWMFEPI SZIV S
WEJIKYEVHW MRGPYHI XVERWTEVIR®EXMWSRVEBXKIVXWIZIZHERIGKEFRRIPW ERH TEH8XMGBRSKMGE BSEREKWEPMGIRW ERHEMETTPPVEW WUV XWST STIBWMEPW WSGMEP
EWWMWXERGI JYRH ERH GSYRW IPP MRKVWSDIM GMBX KISVITEGXNRZRRVYKZ I ]W ERHERMRMREPSJ| REPEG/E H VEWBYWGBWW  [LMWXPI FPS[IV WIWXIQ 8LI HMKMXEP JlI
TSZIVX] ;1 ZSPYRXEVMP] [EMZI XLI BWW QR W SRV SO GMWZIMGE KW PEV XVEMRMRK SR XLIWI WYFNIGXW ERH XLIC[LMWXPI FPS[IV W]WXIQ EVI EZEMPE
HYVMRK GVMXMGEP [MRXIV TIVMSHWEER BGIGIGWW XS/ M & E WMREJPSRRR J SV Q E X M SIRX & LIERRX FAK WSYFG E ERV GEIl V\WLG Y VM X P BRKIREWKM®E| SJ XL1 ):2 +VSYT
MRHMZMHYEP MRWXEPQIRX TE]QIRXW SYTRISIV\RE PWPKX KIYIRXW ):2 -RXVER W IERH MRXWIREBPYW SJ EPP WIWXIQW MW GSRXMRYSYWP] QSRMXSVIH
-RXIVIWX KVSYTW EVI MRZSPZIH MRTSMBEWX\& | 'SRBEQMAMERH IRH YW VW ERER STLTSSMIY RWISXM PVE \IN T YSAT X M Q M W E X SASIR EEQ/R EWQAT P H MR X3BKK X EQQIM XL PSGE
HGMWMSRW EX PIEWX X[MGI IEGL ][IESVERNVE R MG IGXWPNV MFSFR I[ GS\RVEXY W E XM SRWX L8 QEMPPE]QLI; | LIMR I @TPIQIRXIH E2FBRHHAI SRKEIKEWYBSQE VITVIWIRXEXMZIW
MW EPWS EZEMPEFPI 8S TVIZIRX WSGAMER G| GIFSYAXE B RE B H YSYN\H [EMWKWR M RR S [ XY WBOLIRY X SXGISRRIE X KMXLVSXIGX TIVVEREEWEEESVW MR &YPKEVMER 6SQE
IRIVK] TVMGIW [I WYTTP] FMRHMRKSMYWWBEG X¥NRZBX P EXMBRHMXMSREP HMEPSKYI JSVQEXW PMOI XLI HMKMXEP GSQQYRMX] VITVIWIRXEXMZIW GSRXVMF

GYWXSQIV EHZMWSV] FSEVH 1IMR *IIHFEGKM XEERPH WLE XAWEERR R R B PM RELS/ZSEVHM SRYNRKEFRK BV MBMJIMG RITHW XS XLI HIWM|
JHYGEXMSREP GS8BMWYEHXNMEREQQIW GMWXSQIV EHZMWSV] FSEVH QIIXMRKW NRKRG&YWP KRVIE HWKYWXEPIMWEXMSR SJ GIRXVEMKRW[SROI RV MWK MWEGEWM RIKW ERH T
NEQTPI XLl GSSTIVEXMSR [MXL XLI BISRXXMRYBEIRXMBBEPYWMSR SJ XLI HMJJIMRGXV YEW V YKWISA TWM IRHPWMR IRWWO |V IH Y € G & IEGTEVRS RX XIMBR BRHXM QT PZQ IR XE XM
SVKERMWEXMSR &YVKIRPS§RHMWGLIWLEWRHYRXSVENM EWMTASERPXGEQTEMKRW ITNS Z BRIK ITSVWERIBR QEXMSR 4V MZBXM K R MWMLCSEPRIW FMRRGMKEW IH XLI EGGIT X
HMKMXEP MRHITIRHIRGI SJ SYV GYWSYRWW KMREYEKRHGERVBNWEXMSR JSV GYW® KN |V DS Q ESNSY BERHEREW X1V GSQQYRMGEXMSRW [LMPI HMKM
XLEX MRGPYHI XLI GVIEXMZI YWI SIWEASRMTVSNMEX W RX I8P MKIIRGTIGMIMG TXBRIGHK [VFWENMR EFER K SAH JEWX VITENMEROW MY BKIWYWXERREER TVSHYGX E
ERH QEREKMRK HMWMRJSVQEXMSR [KIRIXWLX 31 VXXMM EEZNE KRS ISM RISV Q E X MISIRGERH MIHRI® BY 51J XY VENI RIIGMWHE RH M BHYIW MRMER S MR K SHIQAR MRSV IRZMVSR
HIIT JEOIW ERH JEOI RI[W 8LMW GSGSQKKR MNW MR ERRH U XBVLIBYWXSQIVWLIRX&WRRKERMEW [I[CEPWS GEVV] IRIVK] ERH QSFMPMX] WSPYXMSRW GVIE
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STTSVXYRMXMIW JSV ):2 ;I WYTTP] LSYWERYFKEVMBE XMMEPW)E] GERAIYGCX HSSV XSIHBI VI BEXQRIEFMKRBRBRXVMFY X XLWIZSRHAFRWESPIWSGBEPMKERMWI MQQIHME
VIRI[EFPI WSYVGIW WYTTSVX XLI MRGNIEHWWMWHWI@WR]SBEHHVIWW GSRGIVRW SZIWMRNEHAER XVveXXH AMIPSWX ILSPHW ERWIZIRXMKSRHQZEMSYTVIW JSV GYWXSQIVW %

FMSKEW ERH FMSQEWW MR LIEX WYTTPMISW &RHVI BTV H KIRZEGOGME| ;1 EPWS GSREWKRIXSH WHITPSRKIXQSEWYVIW PMWAQWSYY IRIQK] ERRYEP EREP]J]WIW ERH ER E
JIITH MR XEVMJJW JSV XLI IPIGXVMGMX] JKEQ \BIEV G¥WKIQHAREGO ZME 717 | QEBMPVWERWMXERGMBRER M QEOI WYVI XLI GEYWIW EVI MHIRXMJMIH EF
TLSXSZSPXEMG IUYMTQIRX 8LVSYKL XVERWTDTHEHVIRX WINGXWBIGBIRIXV IW 2+3 TEVXRIVWLMTW -R &YPKEVME I|[MENWOQIRXTHWSNIGXW

PEFIPPMRK ERH REXYVEP TVSHYGXW XLEX BENVE]VSYWIMIKYPIEVRGYWXSQIV WEXMWKIE BEXIMSHE WYMZIS\GMIX] XLMW SVKERMWEXMSR LEW
EYHMXSV [I WXVIRKXLIR XLI GSRIMHIRGIXSIWEEW YV$ RMSBEOWOEPEPGXMSR ERH PSIEVPIXVEBIRG IXIWMXILESFSBQEMRGPYWMSR TVSKVEQQIW ERH GER

SVMIRXIH GYWXSQIV WIKQIRXW IZEPYEXI XLI 1JJIGXW SJ SYV QIEWYVIXMLIVIISVI WIVZI EW E TVS\] JSV = NGVMQMREXMSR JVII
8LI [LMWXPI FPS[MRK WIWXIQ MW EZEMPHWKBIQAE® NRWIGZREWMSRW
8LI GYWXSQIV VIPEXMSRW GSVTSVEXI JYRGEXMME ROMWREIPVT BRWSMRAWP EWNSE¥ GSRIMHIRXMEP ERH ERSR AVSGIWWIW XS QMXMKEXI RIKEXMZI M!

XLI STIVEXMSREP MQTPIQIRXEXMSR SJ XLI EFSYZW XRXMIBVHXMWWYBVXMRK 83J MVWWRXEXINSQ XLIWI JSVQEXW EVEGERWEPWHEXIWEMWRMALGE pRGIVRW

VIPEXIH TSPMGMIW [LMPI XLI SZIVEPP VIWTGSRWHMRAEREXZ REPW X MR VS Y % HHMXMNPSREIN 16IXEVEWMWS R/ IXIISWWIH UYEVXIVP] XS QEREKIQIRX ERH

JNMIGYXMZI &SEVH 71QM ERRYEP GSQTPEMRXWERERIJVENN ERSIZEMH EHRRREPLI WIGWMSRWSKLOZTEEWMW JSV MRZIWXQIRX%WABMWIMSRGES T VBRI [SMMIQMWN E X MBIR V

GSQTPEMRX QEREKIQIRX VITSVX QSRMXSV ZYVIWHEXGZYRIWVE ERHPEMRX Q EREKTY XY XY HHEWSTQIRXW 8LMW G SQFWEREXMSIR B IWHMRIKBEKYE ¥WXIB WS QTPEMF

IRWYVI XLI GSRXMRYSYW HIZIPSTQIRX SJ XEZBDVEPWEFIWS SYV GYWXSQIVW JIIHFEGO WXVYGXYVIH VITVIWIRXEXMZI /S AMXWHERGX MZIMMRIGW YEWMSEWIH SR SY
SJCWTIGMEPMWX SVKERMWEXMSRW | R\MWERE M XIREX KLILM ®LE RIWH FIN RIWMARRXK JSV X LI |

SV MRIJSVOQEXMSR SR ):2 W [LMWXPI FPS[IVIT IMWTILG XM ZIiMe; MRGPYHMRK XLI TIVWTH B XWMZ IAVVSMMZASYRP RIWWFRPH KS\RSY TW VY EV]

EVI WIWXIQEXMGEPP] MRGPYHIH MR XWIYH @MXXTE IRKESYIBYM. SREHWR XWMXMRK 1
ERH WIVZMGIW ERH MR SYV WXVEXIK]ERMEEMVWIGSVHIH MR SYV GYWXSQIV VIPE

AVSGIWWIW JSV IRKEKMRK [MXL GSRRGRYIWWSR SJ GYWXSQIVW PIKMXMQEX! VITVIWIRXEXMZIW WJWXIQ '61 SR XLI HE] VIGIMZIH % GSRJN
EFSYX TSXIRXMEP RIKEXMZI MQTEGXWWXSQIV EHZMWSV] FSEVH -R RYWXYWMESELY VYPEMBBWW GSVTSVEXIMWKNGKWSRHMVE W I WIVS RWIVEAPN JBSRH EPP VI

GYWXSQIV EHZMWSV] FSEVH [EWXVIREWREGIKMN IEW XL GSRWYQIVW ERH IRMKMXIERP])EY GLRIIHTPEMR X

8LI JSPPS[MRK MRWXVYQIRXW KMZI YW ER MRWRKLX MRS NMKMXEP JIIHFEERERENRXVQIIMGIV MW EPWS VIWTSRWMFPI JSV GSQTPEMRX VITSVXMRK
TIVWTIGXMZIW ERH RIITHW SJ SYV GSRWYQIVRE &RHKERHMEWXLW X[S GYWXSQ IV EHZRMWKSY] ¥ISIENEVMEXRBYZ IRIWW SJ SYVI IRKEIKHQIRRIHSVQERKWRKI XVSYT [MHI XMQ|
IPIGXVMGMX] ERH LIEX WYTTPMI®SAIRXMBYWXS @MXNWEDMBNVIEGXMSR \BYWMMWRKX LS BEWRSQERRMBAXY W VITSVX
(MVIGX HMEP SKYIYWXSQIVW IEGL JIEV [MXL VITVIWIRXEXMZIVERHE B2WBSIOGL BRAXMWIEGXMSR MRHINTW WERRERPEFEXMBRWI[IIVFE G XLIBP WR| [SV(
'"YWXSQIVW GER GSRXEGX YW SZIV SYX¥MUSW PAMRRHI MARMIBEVQEXMSR SR GSRIGIVRWPXW EVI YWIH XS HIVMZI MQTWITAI\OARX[ @ KEWRVXWVXILEXYOMRK HE]W ERF
| QEMPCERH GSRXEGX JSVQW SR SYV MRWEHMWWEHSVIQBHIPW -R TVSNIGXW JISYESSQEIGAQXXYEMRMRK JSV SYBL GEWIQYM@IE Y IMENMSROUMREME]W 8LI GS
FEGO TPEXJSVQ 1IMR *IIHFEGO ERH RMXSMWL [I [SVO [MXL PSGEP GSQRNREMNX]I PERNEVWWHEMY VMRK XLI ERRY MR O\NPEEIKME | 2N XL 1EGIHSRME ERH 'VS|

TIVWSREP HMWGYWWMSRW MR XLI ):2SWIWAOWHPRIRXVITSMERRKHH EQFEWWEHSVW XS ETTVSTVMEXIP] [SVOMRK HE]W -J E VIWTSRWI [MXLMR XLI
HYVMRK XSYVW SJ XLI ):2 MRJS FYW ERIKEYPXWVENMP X{YVEPRVRIIHW 'SQTPMERGI [MXL SYV LYQER VMKLXWTSPMPWMERMIRWRMEVI XM JINIRZSIPZUH TIVW S
SVKERMWI FYW XSYVW MR SYXP]J]MRK BWP RBBEKGEW |HBRIF PNV QEBRPVVW QYPXM WXEKI QSRMXSVMRK QIGLERMWERWYER] BEXILRIJERPSYWRK [SVOMRK HE] |

GMXMIW XS VIEGL VIXMVIIW ERH TIVWBRGWMBWPXERPMQMEVMXEFPI SVKERMMEXMBRWGSIQUEPZHMRX QEREKIQIRX EIYMS R BXKINW W& BP EGAVESRWWIIINN D IRWY VIV
QSFMPMX] 8LI QER] HMJJIVIRX PERKYEESWIWEDSIG®IBRSA] QER] JIEVW [MXE WG "FWNWERMR HXLAEPYEXIW 1Z1V] GSQTEWMWRN SRGXMZUMK %R EHREMWMBR PIZIPW E
SYVcGYWXSQIV VIPEXMSRW XIEQW QEQMENDSARBWWMFRIPKGS GSYRWIPPMBEK MMINVZHGWMR MB[IFEVVMIH SYX X[MOQEZIEEIMRES ERRIKIGBRSPEMR X SV GSRGIVR
TVSZMHI RSR +IVQER WTIEOMRK GYW X&YQVXW MEREBRHWHN MNE[IV %YWXVMKRER HIZZPSXIIQRRX} SVYOER] RIGIWWEV] QIEYWYNIW [LIVEIFWE GBERMRQERMRXLI X]TI SJ VI
[MXL TVSIIWWMSREP EHZMWMRK -R 68 REXWIMEPHDMRKWSMRZYPRIVEFPERMYMNIQRGKGEPPWGIRXVI [LMGL MW SRIHWRKZ FPVZA MREY MY SGREWOERH VITSVXMRK
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GPEWWMJIMGEXMSR SJ XLI GSRXIRX E RN IHXWERWJIIXN SHR ) K LW MIXWVE XM SR \K VIJPIGXW SV MW WMQMPEV XS XVSYFPIWLSSXMRK WIVZMGI ERH GV
GYWXSQIV WIVZMGI MW GIVXMIMIH YREINWXEVXMRKXLYWMXMIR ERISVI XLI v SMHI %ZEMPEFMPM EVSYRH XLI GPSGO VIK’
EYHMXSVW LEZI GSRIJMVQIH GSQTPMERGI| [MXL LMKL WIVZMGI ERH §ECMRK EGXMSR SR QEXIVMEP MQTIES ¥ K RIS %/S@Fb‘éWHMRK TERHIQMG

BMXMKEXMRK Q XIVMEP VMWOW ER

AV XY RMXMg T'MBM@§%%'@%lM&%dMX@IEREKlQle
X Z\}R|WV|¥Y HIPM R SREEYTPYMRX QEREKIQIRX

XLI FVER VIGSKRMXMSR XMQl WXERHEVHW ERH E

GSQTPEMRX TVSGIWW WXERHEVHW %%W TENRBOMSIRY M HEIPSZR | X8V )SXW¥VSYT QI
7SYXL )EWX )YVSTI GSQTERMIW W XE R HBNVXIMW QN POV RMKRIKNCEPY WUMIB XPI FPS
JSVQW ERH TVSGIWWIW [LMGL VERKIVMSY XGERK MV QMEXKGIBRIREW % PIKEPP

EVGLMZMRK SJ XLI TVSGIHYVI %PP VIGOVREMEEW W EFXIEHHESHSXY OEFIPTPYW WYFW EV] MW

XLIC+VSYT [MHI HEWLFSEVH MR XL| GYWIXS @UW G STPERW SV QLMGIGL MW STIVERIE FFRIGXW P Ri V¥ Kb S 'é%\HFP' QEX'V"O\}% \ER§E]V¥;MW>®’§§|V GSQTEWW [EW

QIERW XLI VIPIZERX MRHMGEXSVW P MOV FOMWESXMYRWESEWM JESHX MB RS VIoEs MS M HEREMAMI R QEX [ VIMERRY TSR RXMEP RIIGERXMZ) MQ | EGRPW) R P é‘\MLFF% YH MXL Ef

ERH JMVWX GSRXEGX VIWSPYXMSR *'$§JE\II EKZPEMPE FIM FMS VRER[FS ¥ @ WIMERA | W VE &P XN £ M EWMMMER BN X ] SYW XS QIVW 4 I HE G HY’FﬁE)% @Téf\‘/"d\’WL

YRMXW SR E QSRXLP] FEWMW ERH WYJINBVOG 69 RRERR %WWS DISRW % 6 WINER KQ | HM EH E\MERMRREWF EC\/ﬁQEFV\A/Ls”%\ﬁMﬁbEE’%lMSR TVSKVEQQI XScT

%cWTIGMIMG GSQQYRMGEXMSR TPER (EWLKMRKSHMNVISATEMERW MR TYFPME EKEEN GMR TROAWSYK IBSAWE QIVW ERH g W\/@MW*é’W%\HHNV\‘Péx‘Fé‘VXMSR J

ERH VIKMSRW [MXL ER MRGVIEWIH MR55MBERHG VR GBS @THEMRXEX IHcK] ):2 0 MESEVRMMGY ! 8LI JSYRHEXMSR JSV XLNMVYSKREN FRR GMW eI mEQUMER s3 )96 o

RIX[SVO STIVEXMSRW MR &YPKEVME XS HIWMKREXI XLl MRXIVREP SYV +VSYT [MHI KYMHIPMRI JSV IRKEKMR {f WMk X BRGF YWR S EINW EMZIV SJ WIVZ

XIEQWCERH WXEOILSPHIVW XS FI GSRXEGKMP BRPXLUEZ EPIREXXEJLIXLIV SYV G YWPUsOtV WXARYMERFEGOEKI SI QIEWYVIW JGYE MR IBYREMEDPR MWHEYMMBEIXLI LIEXN

IWGEPEXMSR 8LMW IRWYVIW XLI JEWXVWRGRXWIMSRESIP KEP N WXYFREX Y VIW E&HFERPWT X B MG S ivrw MRWXEPQIRX TE]J]QIRX ERH HIJIVVEP QSH

HIGMWMSR QEOIVW ERH GSRXVMFYXIWIXKSIWLRXEXKDNIBYWSSOWNVWRKZI]W EVI GSRHYGXIH IEGL JIEV [MXL XLI '"EVMXEW XLI (MEOSRMI XLI HI

SJCRIKEXMZI MQTEGXW XScGSPPIGX INTIVMIRGIW [MXL SYV G S&-b BrRE\EER @ REMRY IS RPEMR X[V MR O0S[IV %YWXVME ERH XLI 0S[IV %YWX)\
GLERRIPW ;I YWI XLMW MRJSVQEXMSR XS QIEWYVI XLl E[EVIRIWW XLl JIMRERGMEP WYTTSVX JVSQ XLI IRIV}

3YV GYWXSQIVW LEZI EGGIWW XS E [MBRH EWRKISIISE Y QGLERRGEWMERH GYWXSQIRAPVOEMNMEBRW GRVMXMERH HEXE TVISMIGEMSRXS XLI LSYWILSPHW SV MRXS |
GLERRIPW XS UYMGOP] ERH IEWMP] VNIPWE KM PMNX G SBR.G IVIRWP SRIQHRWK SJ X L1 RYQFA W R XEXMSHE MERoEw ERWT [MHI TEGQEKNVEH &INWYVIW
SV GSQTPEMRXW 8LIWI GLERRIPW E@ Qi P\GEV/R/GII IMEXASTV S EWWMRK TIVMSHW REPXIHMR K RRKEMBDK WRGMEMXEVHEPYEXMSR XS TVIZIRX G]FIV
WXERHEVHMWIH ERH IWXEFPMWLIH MR S¥YX\W{ WM 6 HRRHM MR SRY Z RHR XY RBEOMNSREEHMIXES P WLFRHGERRIMSPEXMSRW 81| EFSZI QIRXMSRIH QIEWYVIW EVI MQTPI
QEVOIXW ERH EVI GSRXMRYSYWP] MQTVSZIH 8LI TIVWTIGXMZIW SJ MRc%YWXVME ERH EVI EHHVIWWIH XS LSY\
SYV GYWXSQIVW EVI EGXMZIP] MRZSPZHWMSBR W LK YZNER MPH/ERX WS[RVS MSWWY IH E R H(MKYXIEAPWIMWE XEM\E §1 FoH MOSRF X @1 ISR VWIREREMAERRW MEP GYWXSQIVW ERH XS TEVXMG
GSQQYRMGEXMSR GLERRIPW ;I HMW GEYRB\E I MH VHE WH IZ3 W STQH \KSSZ IRWRYXV | XLE X E BB X\ WAS ¥ B MG SOIPEIMRK I Y XSQ E XM §Re k6 4% v WoI-L WRIH WSEXHE X IEMPIRIVK] TSZI
HMVIGXP] [MXL XLI TEVXMGMTERXW SERHXVITIVMR XIVISE SOV GYWWEPQ IVW ERIP REM W INAG EX/M $ R FEHRAH H MG T FSX TN RSSRW E X XILB R »E WMVERV X B B MRy i Rmbe)
ERH XSTMG VIPEXIH [SVOWLSTW WXVMGX GSRIJMHIRGI ;I SRP] TVvSGIww FSVYWIREWXHRIGYWERRBRIMK FEGO

EGGSVHERGI [MXL XLI )9 +IRIVEP (EXE 4VSXIGXMSR 6IKYPEXMSR 41IVWSRRIP VIWSYVGIW MRGPYHI XLI GSQTI
YJIIGXMZIRIWW MW IRWYVIH F] XLI GSGTPEMRBXVQEREKVQIRXMSRI MR H W] F VW I GANMNNWXR WXE BN EEXAMSRVERH IRMBEHIJGMEAWMIR&ZIERH XLI QEREKIQIRX XIEQ EW [IP
[LS EREP]WI EPP GEWIW EX PIEWX X[MGAVERBRMEPRRHMIFST TSWRIMKXYEVERXABWIHTMBXBY LM SR GEQTEMKR )RUR XN MGCAINAY X ESMRYKIBEIRMSRW XIEQW ERH
MQTVSZIQIRXW ERH MRGPYHI XLI JMRHBMR KW XMRLE RIHPRIR HEYP/ 16 B R TLE \6FSXQ TP E MR X KIWEBAW K XMTW ~ WQEVX QIXINg Mg PWSBR W Rt WHRW R B6W MBTPWQIRXMRK

QEREKIQIRX VITSVX 8LI GSRWSPMHEXIH VITSVX MW WYFQMXXIH MR CGSQQYRMXMIW XLICQEREKIQIRX XIEQ ERH XLI IQTPS]IIW M
XS XLI )\IGYXMZI &SEVH F] 2SZIQFIV SJ IEGL ]JIEV ERH VITVI VIPEXMSRW XIEQW ERH XLI ):2 WIVZMGI GI
WIRXW E GIRXVEP QEREKIQIRX XSSP JSV IZEPYEXMRK XLI 1JJIGXMZI (MKMXEP IHYGEXMSR*ERHSMRGEVWIMSRPMRAMSYW W]WXIQW WYGL EW SYV MRJS
RIWW SJ SYV VIQIHMEP EGXMSRW 8LI GVMXIVME JSV VIGSZIVEFMPMX] [SVOWLSTW SR %- HEXE TVSXIGXMIARBRW | MMRKIBWHFLYMXEYXS'61 WIWXIQ ERH
[LMGL EVI ERGLSVIH MR VMWO QEREKIQIRX EPWS WYTTSVX W]WXIQ WXVIRKXLIR GYWXSQIVW WOMPPW TysSXIGXMSR SVKERMWEXMSR 8LI GSQTPE

EXMG JSPPS[ YT GSRXVSPW XS HIXIVQMRI [LIXLIV EJJIGXIH TIVWSRW SRP] VIWTSRWMFPI JSV TVITEVEXMSR SJ X
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8S MQTVSZI XLI GYWXSQIV INTIVMIRGI EVI EPWS MRZIWXMRK MR R &YPKEVME 2SVXL 1EGIHSRME 'VSEXME ERH +IVQER] :8) [I

XLl NTERWMSR SJ SYV SRPMRI WIVZMuwiw MR EYXSQEXIH TVSGIWWIW EVI WXMPP [SVOMRK SR XLI HIZIPSTQIRX SJ E GYWXSQIV WEXMWJEGXMSR

| K ZSMGI FSX TMPSX VSYXMRI wwﬁM@Mﬁd&%@M&@@iﬁéﬁNRK QWX VMEEWIKERMELY '0- ERH GYWXSQIV WEXMWJEGXMSR MRHI\ QSHIPW

HMKMXEP JIITHFEGO ERH MRTYX STXMSRW] X £y X BV ZI MQTEGXW ERH QEREKMRK

1IMRI ):2 [IF TSVXEP QEXIVMEP VMWOW ERH STTSVXYRM@MW\S WTIGMIJMGEPP] EHHVIWWIH XLI HIJMRMXMSR SJ GPIEVIV ERH
QIEWYVEFPI MQTEGXW SR XLI UYEPMX] SJ PMJI SJ SYV GYWXSQIVW

-R [ MHIRXMJMIH RS WIVMSYW zZMsPEXMSRW XEVEYHYRI &Y LYK S Q TV gW FE9M WY O W Ry IWF WIRG BYHWH EQSRK SXLIVW GSQTPEMRX QEREKI

GEYWIH F] ):2 MR GSRRIGXMSR [MXL GSRWWHAAERERW IrRH Ywivw QIRX XS IRWYVI IEW] JEMV ERH WSPYXMSR SVMIRXIH GSQTPEMRX

3YV TVSGIWWIW EVI GSRXMRYSYWP] QSR SR KE XM HKIKEMIB ERH v 9% v w x VIEER W v WIMRMFFPSHHYE RMMR R SIJIVMRKW XS MRGPYHI ERH IQTS[IV
EHHVIWW TSXIRXMEP VMWOW EX ER IEVPAWEOERKMRGVIEW! SJ TIVGIRXE K | CrSRRXNV WWR ER Ry XV WXEBWMSR SJ HMEPSKMGEP GYWXSQIV
PSJEPX] MRHI\ '0- MR 0S[IV %YWXVNRZEBRKIQERPRXIRERGI SJ XLI
LMKL '0O- PIZIP EX OEFIPTPYW
8LI KSEP XS MQTVSZI XLI GYWXSQIV WEXMWJEGXMSR MRHI\ EX
2IXACc2MIHIVIWXIVVIMGL [EW WIX EX X[S TIVGIRXEKI TSMRXW

&S XL KSEPW [IVI QIX HYVMRK XLI VITSVXMRK JIEV 2S JYVXLIV

XEVKIXW JSV XLI MQTVSZIQIRX SJ SYV WYWXEMREFMPMX] TIVISVQERGI
[IVI WIX EX XLI TVIWIRX XMQI FIGEYWI XLI WTIGMJMG EREP]WIW

ERHcXLI HIZIPSTQIRX SJ WYMXEFPI WXVEXIKMIW EVI WXMPP MR TVSKVIWW
,S[1ZIV [I EVI GSRXMRYMRK XS [SVO SR XLI MQTVSZIQIRX S1J

SYV GYWXSQIV WEXMWJIEGXMSR TEVEQIXIVW
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+SZIVRERGI

8LI GLMIJ GSQTPMERGI SJIJMGIV "3 E LMW SV LIV HITYX] VITSVX
MVIGXP] ERH WSPIP] XS XLI )\lGYXMLI «SEVH ERH INIVGMWI XLIMV

8LI VSPI SJ XLI EHQMRMWXVEXMZUYQgR,ﬁ RO RS REOISYWP] 8L1 '3 QE} RYXSOERXN SYRERYEERY FYWMRIWW GSRHYGX TSPMGMIW
WYTIVZMWSV] FSHMIW HYXMIW SV JYRGXMSRW MR XLI ):2c+VSYT ERH GSRWIUYIRXP]

QEMRW MRHITIRHIRX SJ XLI TIVWSRWYIRS¥E XIHGYP M ¥ Y IWXMKEXMSRW
):2 LEW EP[E]W FIIR GSQQMXXIH XS 'WN@E?HM%%' c?zHS?Pé’Ll '3 VITSVXW WIZIVEP XMQIW IEG , -
GSQTPMERX FILEZMSYV 8LI VIWTSRW &néx;“_asngg KUMWeGEQH ERrAYYSZMWNSRY M RyGRH GSVTSVEXI ZEPYIW XSKIXUW:EMXL SYV
QMXQIRX E VIEP TEVX SJ IZIV]HE] EG ZML)QWIWP\}\&IMVV\,[(?;A\)( L 26 VN G RXYEN s v ¥ S T”[,W@Rgmﬁw\y/{,g WSGYQIRXW SR GSRHYGX ERHESNV ST IVE

&SEVH [LMGL GSSVHMREXIW XLI GIRXYWEZ | W¥MFKEXMER \ﬁl?'IM)B\M ERH RIGI\NX/\ME E“ﬁ’ WK/%I%{Q]I%\QQSXE{N)Y%I%\)EPYIW XLEX GV4EXTXLH'ISYRHEXMSR JSV

HSGYQIRXW SR ):2 W ZEPYIW ERH GSRHYGX VYPIW [MXL XLI 7YTI RXVITVIRIYVMEP EGXMZMXMIW *YPP GSQTPMERG! [MXL'"JYRHEQIR
ZMWSV] &SEVH 8LVSYKL XLIMV JYRGXMSR EW VSPI QSHIPW QEREKIVW XEP IXLMGEP TVMRGMTPIW ERH EPP PIKEP VIUYMVIQIRXW MW E QEXXIV=SJ
WLSYPH EPWS WYTTSVX ERH MRJPYIRGI IOTPS]IIW [MXL GVIHMFPI GSYVWI %W E QIQFIV SJ XLI 92c+PSFEP 'SQTEGX [I EVI EPWS

ERH GPIEV EXXMXYHIW 7TIGMJIJMG TS JSV KSZIVRERGI ERH XLI INTVIWWP] GSQQMXXIH XS GSQTPMERGI [MXL XLI KPSFEP TVMRGMTPIW SJ

GSVTSVEXI GYPXYVI EX ):2 [IVI TVITEVIKEX MEIXWERIWY R | TVSGIWWIW K MNGHR XGRIR SIQME E & XM HOMAMITW

XLINVIGYXMZI &SEVH 8LI] IQFSH] SYV ¢ MX LVWPEER MEVHYG RRH EMwWOW ERH STTSVXYRMXMIW
MXIRHIH XS KYEVERXII XLIMV JYPJMPQIRX 8LI )\IGYXMZI &SEVH %X ):2 [I TPEGI TEVXMGYPEV MQTSVXERGI SR IXLMGEP ERH PIKEPP]

VIGIMZIW OI] STIVEXMRK WYTTSVX JVSQCSKRSVEMERSQIMPIMER®E+ XLI HSYBBROEMEPRXEPIMEZ MREVMIMBRP SYV IQTPS]IIW FYWMRIWW TEVXRIVW

1EREKIQIRX "1 [LMGL MW ER SVKERYMEXWISIREPKTEIAX SJ XLMHIRXMJIMIH EE®EW NN EM NNV G E WYE MBRXRIXMEPP WYTTSVX JSV XLMW GSQQMXQIRX

KIRIVEP WIGVIXEVMEX ERH GSQTPME RSHWASYIT S EEXIY IKRIGRMBIRE X%6G SYPH Pl EH LEY IE MEETWPWQ SR XV HT & XVE WS W BSRHSSQTPMERGI KYMHIPMRIW ERH

O1] QEREKIQIRX MRWXVYQIRX MR XLMWSG SRR ERGMERP MW B X S X IV QIEWYVIW XLEX ETTP] XLVSYKLSYX XLI ):2c+VSYT 8LI WXEVXMRK

[MHI GSQTPMERGI|I QEREKIQIRX WHMXIQ '17 [LMGL MRGPY TSMRX MW XLI ):2¢c'SHI SJ 'SRHYGX [MXL MXW XIR WYFNIGX EVIEW

TVIZIRXEXMZI MHIRXMJMGEXMSR ERH VEEGMXMSR) QIEWYSH WL HSYFPI QEXIVMERPX XM WREEMW My SR X&k Y12 ZERPYIWPERH VIKYPEXIW EQSRK SXLIVW XLI
MQTEGXW VMWOW ERH STTSVXYRMXMIW WII TEKI J
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EWTIGXW SJ SYV FYWMRIWW EGXMZMXIMIWEMRLEIH EWEWE $BE XUYRERTVPMIEIRGY QRXBMKEIR IRX MM BKQOR X171 EPWS ETTPMRIXIRBBVGISOMTIRMMRERERMIRERWMZI TVS
KSZIVRERGI GSVTSVEXI IXLMGW XLIWWRIZIRXMERGU BEVOYEREKIFHRF] XLI 'L NEIQW MRT P WVERER] 3 &IYWEBVME ERH 'VSERMEE M'SRKE GX@/NIBXLFERHMRIWW EVI TEVXM
HEXE TVSXIGXMSR GSRJIJMHIRXMEPMX]'BRH )G HQMRMX MZW X ELREZBWSIYMW IH JV EQTHSSD GI6M SEL IS DRPLMIWY XHRVISFYRS [ VW E VI XEIPIWIS) VK BB PIIVVIWKTY 8 BDEIH YWHEMRMRK JSV
SGGYTEXMSREP WEJIX] ERH EGGMHIRKLWGIZ MRXMISR EW KIPIPLEWIWRMREHXPIKEKPPRSRBRQIPMBRXVFIWERMSYYV 285NV XL 1EGRHISRME EVIEW

ERH IRZMVSRQIRXEP TVSXIGXMSR *YPBHGSQTPMERGMRBRRH WIXVIMOGWHE] FYWMRIWW EGXMZMXMIW 8LI '17 MW

SFWIVZERGI SJ XLI ):2c'SHI SJ "SRHY GRXY MIPIY ISARI XX VIV SEMPM HR I QIR X W % WITEVEXI +VSYT KYMHIPMRI VIKYPEXIW MR TEVXMGYPEV XLI

FMRHMRK KYMHIPMRIW JSV SYV FILEZMSYV 8LI 'SHI SJ 'SRHYGX MW TVSGIHYVI JSV LERHPMRK VITSVXIH GS™”%5IVRW ERH TVIGEYXMSRW XS
WYTTPIQIRXIH F] EHHMXMSREP KYMHIPMRVW IRSWWRIEMIMKKBEMKIGWEIVMBWR TS/ SE[EXIRLWW MWNH PAVEERVBR WRKVSQ VIT ... NEPW SV SXLIV RIKEXMZI

WYGL EW IQTPS]IIW SV WYTTPMIVW ERH-HSRXWTNGBEMGS R VW GISWQWHYNGER G| VO/SROV BUWNY ER\G BRHSZMSWP ERWSRMWRSP Y H I DEIR HKISXIEX MSSIRVS P EXWREW LM TW [MXL

EW LYQER VMKLXW XLI TVIZIRXMSR SJ GEVVWOHIXMSFKERBNYEGESXQTIXMXMSR TIVWSRW JVSQ FYWMRIWW HMWEHZERXEKIW %RSXLIV GIRXVEP TVS
VIKYPEXMSRW 6IEGXMSR XLVSYKL MRIJSVQEXMSR EREXMWERYQIZEQ/IRXKI BAMR Z5FPZ BW G S RJM H PFEXMWE B MEXP]MIFSKMWX LM M HWRYXIM RIMSY W IHRH FYV
XLl MRXVSHYGXMSR SJ ER] RIGIWWBNTSVMEWRKIWMVWSR MR XLI ):2c'SHI SJ "'SRHYGX 4E]JQIRX XIVQ\
8LI VYPIW MR SYV 'SHI SJ 'SRHYGX EVI FEWIH SR E HMZIVWI KVSYT [LIVIF] XLI QEAMQYQ XIVQ SJ HE]W MW K
SJ TVMRGMTPIW ERH TSPMGMIW XLEX [IVI EHETXIH XS QIIX SYV 8VEMRMRK ERH GSQQYRMGEXMSR QIEWSVINH V-FHWAMBYEB]IWL $MXLY TEJQIRX X
GSQTER] W GLEVEGXIVMWXMGW ERH VIUYWXIRIIFERPS [ MR K VIERKGEG VWS Q| VIKYPEV MRJSVQEXMSR SR XLIWI PS[[WRXLVWQE BBIYQERM QEHXMEBR"IH GSQTERMIV
REXMSREP PE[W ERH MRXIVREXMSREP VIKYPEXMSRW WYGL EW XLI 3)'( GERRIPW TSWWMFPI ETTPMGEXMSRWEERHG 2 RIQYRHEXM BIR KM WWIYR 8 MFT PA M $9c'S Q C
ER 92c+PSFEP 'SQTEGX KYMHIPMRIW ERKIEREP EIRKXWXKBREPI TIVWSRW LEZIXEGLIMWXRSE FEP G BVRRKIHMSGUMBF VHR H TVSGIHYVI MRGPYHIW [IIOP] TEJQIRXW XLE
TSPMG] WXEXIQIRXW ERH TVMRGMTPIBRBR|W S YW FIL MW X-RIXFPBEMRMISREBGIHYVI [LMGL TIVQMXW XLI HYlI MR XLI TVIZMSYW [IIO 8LMW 7%4 WYTT

OEFSYV 3VKERMWEXMSR -03 EW [IPPVHWSMRMRAREP SIWKHBRIQWE XO/SSREPMERGI*ZMBREXMESRW R'SRRGUVRWWSEZIVPS[MRPEXIGCTE]QIRXWS WII
HMVIGXMZIW ERH GSVTSVEXI|I TVMRGMYRIWLXLGEEP KSV FM]BSRRIK PR KEPRWNUE M GIER R VAR SWMXIMWERN VPR MERH EX ER]

QIRXW 6IPMEFMPMX] XVERWTEVIRG]XM@YWMR ERHNVSREFMX]PMRLSRY SZIV WTIGMIJMG GSQTPMERGI IQEMP 8LI TVSGYVIQIRX SJ IRIVK] REXYVEP KEW
MRXIVEGXMSR [MXL MRXIVREP ERH I\XAMREPVIMEIWX BW SZZ EW E XL M@/DRXIVEEPS [IV W]WXIQ LSWXIH F] ER I\XIVREP SR GYWXSQEV] FVERGL GSRHMXMSRW -R ¢
KYMHIPMRIW WIVZMGI TVSZMHIV 8LIWI STXMSRW ENT §WHMPEF®RIMARMSWKESYYRW XIVQ FMPEXIVEP WYTTP] GSRXVEGXW SV J

XLl +VSYT ERH MR XLI QEMR PERKYEKIW SJ XLI ):2c+VSYT 8LI MR EGGSVHERGI [MXL XLI MRHYWXV] WXEF

% WITEVEX| KSZIVRERGI TSPMG] SV XLUL M®c¢PSFASHMRKRTW SSSSRMYGKEW HIW BIKIRGH XBPINRE\RYG/ I \KMMWO SERREP W IW GEVO\SNWIBMS YK VEKY FROVBREXLITEXK SJ XLI JSPP
TVMRGMTPIW ERH EGXMSR PMRIW EFSPIXOPBFHNSE XMV WERW VIPES VH RGSIG S EWE VW SEKMSKRSKIT ¥ MMBR/G | H) ERE R EQ | R X WIER | X VIFRWIKEXMIRW XLMW MW RSVQEPP
GSQTPMERGI MRXIKVMX] ERH XLI TVISIRXM IR S5 KBISYY YSTRHISRX 88IM W X EJJISTIWHE SR R ERI BWVMGSRXMIMIW FYWMRSWRS EWREKWQSRMLTVSGIHYVIW [MXL
TSPMG] [LMGL MW FMRHMRK JSV XLI MRPXWER GHVIS WV Y[ EAW EEPTTEY\S ZMHR Z I W X M K EE MWV E P FS W IZISA] X\WI K LE B W%/ OX LTISKIRSOWKEP 8LIWI IWXMQEXIW EVI FEWIH
F] XLI )\IGYXMZI &SEVH ERH TVIWIRXIMW XBQMX XIHT ERZARVGYY WBEVHERM GER]GRRMITVREPRER][IPP EW MRXIVREP GVMXIYMEREERGMER WEXHPRRWR SISV JYXYVIW C
XMZIP] 8LIWI MRZIWXMKEXMSRW EVI GSRIMERTXNMWEPSERKMSRWSY E @/INKEM RREVIERIG G ILVE 5K/ W SXEFOX WMTRESY REMP] ERH
8LI1 ):2 'SHI SJ 'SRHYGX [EW MWWYIH MR/ HMMIERTYBBPHNWL EBBRH MRHMZMHY E P WK R SJIMRMWMRRIW \E RTH/ § GR WZ\E RX M RGW @ H MERK XG-$ X WS PG INGZIE R FINVRI W E X | W
XLl PERKYEKIW SJ SYV JSVIMKR WY FWMSHGWEM R X\E X MS Rl WI \E PSS E ZHE MIREW RT 6ESE X)) 2V S 8 X [ BM WNM.RMGNL. SIWXLMW WTIGMINMBVWINEE B E WP\WM AV WM MR X 723 B \KEVFEERIWME G X M ¢
XLl KIRIVEP TYFPMG SR SYV [IFWMXI| XSKIXLSWQ [WREYXYSVMQER EGGIWW F] EMRXE/ RO X BIXNVSZEB STMB\ERW WX S E JS Y E W XEKH IWSRE P [H EIMPL] | REIME M W
6MKLXW 4SPMG] -RXIVIWXIH FYWMRIWW TEVXRIVW GER SFXEMR HIXEMPIH FYWMRIWW XVERWEGXMSRW [MXL E LMKL SV ZIV] LMKL VMWO TVSFEFMPMX]
MRJSVQEXMSR SR SYV GSQTPMERG!| QEREKYQMRXMBRERMMWM®EI FPS[IV 4VSXISXMSIRV @ GG &880 RGIGMR MERVMWO GSRXVSPXYEXVHMGE RH ATPWRY WERBKIRER X IR

%YKYWXc ERH VITPEGIW (MVIGXMZTVEGIWW G SR XWS\PINP | VIUYMVIQIRXW ERH HMVIGXMZIW MR XLI VI
*SV )2 W MRXIKVMX] GPEYWI JSV WYTTPMIFP SWIVTEMVIGXMZI MR %YWXVMER PE[ -X JSVQW XLI PIKEP FEWMW XS JVEQI[SVOW EVI QIX EQSRK SXLIVW XLI 9
%PWIIIWITR FX GSHI SEBIBRHYGX TVSZMHI XLI FIWX TSWWMFPI TVSXIGXBUISRIWINP XWSXRKLMARWS[ZEWYERXRMSR E XS R: 2 YWQREHRMEVEKKU XXV EXR EM R BXMBOREP &MPP S

[I17R EX I YQFR VMKLXW TSPMG] XS TIVQMX XLI VITSVXMRK SJ GSQTPMERGY ARAKSBERMEBWWMRSETEERNMM EY X L\SEMMKSIRVEJF YW HR IGMKIWVK W L EX QPREXSEXM S R
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ERH 4VMRGMTPIW EX ;SVO SJ XLI -RXINREXIMSIRBE R EFISME B VoK &RWE\G EDEM S/ R IUGIGE X KENRESR V6 L KRVERDQMRX SJ ER] JSVSF SE MR EXTMEHEW JSV WIGSRHEV] IQTPS
MRGPYHMRK 'SVI 'SRZIRXMSRW 3)'( +¥X\HGR BWMR ESERHY PXKMREXMSRE P & Y RH | W Z I0KF EKRMHI X /X |M R E M JMEVOWS & ME JKI R 13 M XIW SREOXX VIl 1LPYIG KR R KWESWQ/ @/ \WW IR KDELV X Q | R X
JRXIVITVMWIW ERH [LIVIZIV TSWWMFPMR@AYHINRH 0SKMWXMO | c:  &1) MQQEXIVMEP EHZERXEKIW PMOI E[EVHW MERMRKE XUSREKEXQIRX SJ TSXIRXMEP
MRCcTVSGYVIQIRX XVERWEGXMSRW

;1 JSPPS[ E VMWO FEWIH ETTVSEGL XLNEVKE$EWXI XSl X¥VISMQTEGXW SJ SYV TS GGV TAMSREGK MZMEXMIIM EVI XLI EG Gt RXEREM vV KZ/M H QW RKY WMRIWW TEVXRIV
EREP]WI SYV ZEPYI GLEMR W ERH XLISFSXQIVRZMR SRQ NRKZEREIWSGMIX] ERW EVP FCOQMIMXE I X3 BOLIVIJPIGX PSGEP BXVNEBXVGREBIYVEGXMBIW MRHXTYSGIHY
GSQTERMIW ERH XS EPWS HIXIVQMRI ERSXEEKMBRWS EREXYXIRXMERPSYVGIW EBWVIEV QUIVMY MR ITPW |ZEPYX FAHEMMRERWEXXNMERQQMWWMSRMRK NIGYXMSR ERH |
EFSZI EPP LYQER VMKLXW VMWOW YEWLTEEX SXLS YQEWNWEPMREFEGXW VMWOW ERH STTSVXYRMXMIW FVSOIVEKI ERH PSFFJMRK WIVZMGIW
WYTTPMIV QEREKIQIRX [l UYIV] XLI VEXAWERKW X8 JOWORXW RIRXSIS\R ZEP Y| G L& MRYVEKVI Wk RX M IM WX EMGKIWAY MR X 1V R EP &EX &Y M P ¥R W SiIRy ERSRMESPUMR K ER
EPP] VIGSKRMWIH VEXMRK EKIRGMIW ERH @ BREK HS RWXSW MREXTRE &I Y QW Mpy QBRBKIRS RXWHERMR B VTSVEXI FSHMIW! BYMWK @IRFIMe 1 Y MRIW TVSGIHYVIW
GSPPIGX WIPJ HIGPEVEXMERWM ERHVGBWLY |TYWR GIEVRRKBERH TVSGIWWIW XLEX 1J@KY ME K FEWIMW MERQBBRMX FYY TYFPMG SIJMGMEPW 'SVVYTXMSR PE[ MW

EYHMXW XS MHIRXMJ] XLI VMWON TEPWNGSERN & 6 FH BRI LS S YWI WG/ B XYEP SV TIgRkRKMEP MQIRR XX IERW VMV OW ZIRX TYFPMG SJIMGMEPW JVS
ERH XLIMV HMVIGX WYF WYTTPMIVW QMWYWMRK XLIMV TSWMXMSR XS GVIExRRXS VMR & e JVILIRAMAR RN HIXTGX
;1 LEZI GSRHYGXIH ER ERRYEP WYVZI]SMXISE WL MBA WETTRMYVW SR N
-HIRXMJMIH VMWOW EVI IZEPYEXIH E R \MXEM R EEFWA M & R NGRS XY I GXWIIZIPMIV GLEMR WMRG X MW HIWMKRIH 'R EHHMXMSR XS V'KYPEV VIZMI[W F] "1 C
SV MQTVSZIQIRX QIEWYVIW XSKIXLIV DMXIG XLE XM REZRS EZEW MRYW WP MISV G Y V VI R X6 M3\ ¥ VWM. MRRY NY X MAM BXM & E FRA ZTRSK(M Z | SJ XLI ERRYEP VM
8S IRWYVI GSQTPMERGI! [MXL EPP SYVGWIWUNMR KQERKWWVER A SMX W GTRI 1SV XWRXSVREN RF FLRE MRIWN IE PXKM RSP MR | W W KL%%;Y%HMRK |
QIRXEXMSR SJ XLI EKVIIH QIEWYVIW BYMWSTWPMMQGBRXNREKGKXWIEWYVIW ERW EGXMWSRWRFM GYYI MRKTAMIY W VI E VY |R| SVTSVEXIJJYGRXGS)E/I\
MRGPYHI GPEYWIW XLEX TIVQMX EYHMXW SV EW ER YPXMQE VEXMS XLI Jsv XLI TVIZIRXMSR SJ GSVVYTXMSR
XIVQMREXMSR SJ XLI FYWMRIWW VIPEXMSRWLMT ;I EPWS VIUYMVI SYV EHHMXMSR XLI JSPPS[MRK QIEWYVIW 'v' EGGSYRX
WYTTPMIVW XS GSQTP] [MXL WSGMEP QMRMQYQ WXERHEVHW 8LMW XEOIW HIWMKRIH XS TVIZIRX XLI ZMSPEXMSRE 5,\,| M GSRWTMGY‘
TPEGI XLVSYKL SYV WYTTPMIV GSHI S. _SRHYGX XLI WS GEPPIH SYVCGSQTER] WTIGMJIMG GSQTPMERG| i'@ g WYP;(/W e XLIWI Vﬁ;M?SVWEi\l/Y
):2¢-RXIKVMX] 'PEYWI 4VIZIRXMSR ERH HIXIGXMSR SJ RH MO RIGIWWE Y] 15V MRXIVREP[MRZIW
GSVVYTXMSR ERH FVMFIV] %RGLSVMRK SJ XLI TVMRGMTPIW JSV HYEP GORXVEP ERA XL
3YV TVSGYVIQIRX EGXMZMXMIW EVI FEWIH EW JEV EW TSWWMFPI SR WITEVEXMSR SJ JYRGXMSRW XS IRWY Y IERKMI QA RRF | M XY §EPMRX|VREP v M X
GSSTIVEXMSR [MXL PSGEP SV VIKMSREN I IVRXRIMIRVBEIJLEHEVVYNEHXMSR GSQTPMERGI VYPIW MR SYV FYWMR WM, EGCXMZMX MW ERH QFRE KIKHRX,
| It PIW ER
UYEVXIVW EVI PSGEXIH MR XLl WEQI GSYRXV] EW XLl TYVGLEWMRK HIGMWMSRW IWTIGMEPP] EGXMZMXM 'YVT RZ SR MR SV X B Y TG RRORE GX W v [ vy v
+VSYT GSQTER] 8LI TVIZIRXMSR SJ GSVVYTXMSR MW HIITRKE RGAISOIMI MR ) G2y WXZEPIYW ERH @ '\4’%hﬁé%%%%g%éﬂ@Eﬁﬁquﬁl)@XM$3\lGY)
GEXEPSKYI ERH EGGSVHMRKP] MW SRI[MILXEYXER IR WK MR MW ETTVSZE &

V
):2 MW GSQQMXXIH XS XLI WYWXEMREFRIcSSH IBXEXRHBRGSI HPEVTWHSGMWIMZIP] §TW SBWI G LXEBREP® W WWHS MWW Y I W V|EP IWXE§>§ Q V p EIEA{H7YT|VZMWSV] &st
QIRX TVSGIWWIW MR SVHIV XS QEOI| EGISSWMXXMS$ B ERXIVIMIBYDRM XR MKWE XLV Q ZIW IBWSYBEHAE RKX INTVIWWP] MRGPYHIW_R EHHMXMSR XS XLI [LMWXPI FPS[MRK TV
VIEPMWEXMSR SJ XLI )YVSTIER +VIIR XIHPJSPIAVBWMRKTEB EBR XERKWE JS VXE MV HQ 7S/ @VX ERRHX ¥ PEEXRIIHH W IW X 1Q WYTTSYXIN TXS lg( VISR EBIEYHMX EVI MQTS
VIJPIGXW XLI 7YWXEMREFPI (1Z1BBVMXIBE VS PW EW HBNVG SYUVIMTXMSR SJJIRGI ERE—WXVS\ZIESVMR‘ZSMI\@W)KWERHIQSGYQin%(L':_i)fMI% ﬁéF& EIRMWBWIKEXMSRW SV MRGM
2EXMSRW 92 [IWTIGMEPP] 7(+ MSBIWTSRWMFPI GSRWYQTX MRGYVVIH MR GSRRIGXMSR [MXL FYMMP W KE N T MR Nb)i:E§<IMIS§JWé§ﬁYGX
TVSHYGXMSR %W E TMSRIIV JEY2 VWEWW XENMRKEPRI THRERXWIRXK FVMFIW OMGOFELAONMVEIRWRKW IQTPS]QIRX GSRXVEGXW XS TVIZIRX GSRIJPMGXW

GIVXMJIMIH EW E 01ZIP WYWXEMREFPI TWSWMW K SRXV SW KEZRMGWWE X WIBRW | G P E WNVRVKI M BAEX M 8 Rl | Y GREEFYSRYXV/ BPWE TV M KKIR Q MR MaX/MWH Q5NRE X085 I ISTRSWIX VERMHF] MRXIVREP EYHI
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-RHITIRHIRGI SJ MRZIWXMKEXMZI FRSHWMHWXMSR XS JSVQEP VITSVXMRK “4TVIRWYWVIW=XLUEXTQ EIRE KIQHRIX

MW VIKYPEVP] MRJSVQIH SJ GYVVIRX GSQTPMERGI"MWWYiIW ERH' GER
%W HIWGVMFIH MR GSRRIGXMSR [MXL TDMVS ZIMMWXIPII FEIRBS IWWMRKVTVUSIGIFEGO -RJSVQEXMSR MW TVSZMHIH EQSRK
HYVI EPP VITSVXW ERH TSXIRXMEP M&GEMHVRXWVI T B/SMY BRXMSRVMBR XYYAV SJ XLI GSQTPMERGI TVSKVEQQI
EVI MRZIWXMKEXIH MRHITIRHIRXP] ERHRHHFWIISKMEAIFHMEPSKYIW [MXL XLI LIEHW SJ XLI SVKERMWEXMSREP YRMXW

8LI GIRXVEP KYEVERXII JSV XLMW MW XLI JYRGXMSREP WITEVEXMSR SJ

EGXMZMXMIW F] XLI "3 [LS EGXW EYXSRSOSMPRE FRH R RIRRSRK

NIVGMWI ER] STIVEXMRK JYRGXMSRW MR XLT FVSYT 8LMW I\GPYHIW

ER] TSXIRXMEP GSRIPMGXW SJ MRXIVHEE BRI IGMESY | iy MR X! BB 1x1 XLI +VSYT [MHI QERHEXSV]

JVSQ ER] QEREKIVW MRZSPZIH MR XL1 MWK I B & [ X WEWI MR SIMPSKIVEQ QI SR XLI ):2 'SHI SJ 'SRHYGX

F] E WITEVEXI GSQTPMERGI GSQQMXXII\FY BBRREWWREKMIRER jspPS[MRK QSHYPIW

GSQTPMERGI SJIMGIVW ERH XLI "1 WXEJJ [LS EPWS STIVEX| MRHI

TIRHIRXP] SJ STIVEXMSREP FYWMRIWW TYSGRWWIdk @kloN B EREN EEXGW W X[S QSRXLW EJIXIV IRXV]

ERH MRZIWXMKEXMRK FSH] EVI XLIVIJISV\) SPVEYRGWWER KSR IIVSR 'SHI SJ 'SRHYGX ):2 W ERXM

XLI VIWTSRWMFPI QEREKIQIRX PMRI ERH QUhy X kiR YME | RIRXBRHPMRK GSRIPMGXW SJ MRXIVIWX KYMHIPMRIW

JSV ER MRHITIRHIRX MRZIWXMKEXMZI F&Hl |yyEP XVIEXQIRX ERH VYPIW JSV JEMV GSQTIXMXMSR
'SQTPMERGI | PIEVRMRK WM\ QSRXLW EJXIV XLI FEWMW [IFMREV

MR HITXL WIPJ WXYH] [MXL E ORS[PIHKI GLIGO JMGYXMZI &SEVH QIQFIVW ERH QE
AVSGIWW JSV VITSVXMRK XS XLI )\IG¥KMEY EREGHTPMERGI YTHEXI QSRXLW EJXIV XLI JQTPSINW

ERH 7YTIVZMWSV] &SEVH | PIEVRMRK TVSKVEQQI TVEGXMGI VIPEXIH GEWI WXYHMIW

'SQTPMERG! VIJVIWLIV ORS[PIHKI YTHEXI FEWIH SR
8LI VIWYPXW SJ SYV '17 ERH ER] VIPEXIHN/QEYSE Y RAEXRIERMY VI W

EVI GSQQYRMGEXIH XS XLI VIWTSRWMFRKNGSVRSYEX TS PMEE BRI W ERH W Tl v
GSQQMXXIIW EGGSVHMRK XS E GPIEVP] wijw'ﬁ'H\Mﬂﬁ%ﬁ%ﬁ@j\@&wvy*'\"5RE;CLW[‘Tiﬁ%&ﬁv’\?ﬂ}i\T\é{iﬂ?\éEs%éfﬁQE:&élxizmi\WWIEIWg\\flm|$HJ v?WTSRW“fAV\lﬁNMEkAE(? Es

y 8LI GSYVWI GSRXIRX ERH QIXLSHW EVISEHEDIXWT KEMJMBE GIKBEPFPRERIW MRZSPZIH
BLMW TVSGIHYVI MRGPYHIW UYEVXIVP@LYI){@&IMMMKKFbé’RIG'ﬁxHM\MIQWPEVPW’MY{FAT\)%@WXMHM%] SPPRVAUERI XMQEPRILLV)EG LSHLI SUIWSTREXEXI XEVKIAEQTPI MR G

XS XL1JYPP )NIGYXMZI &SEVH ERH W'W%“’S‘é;c?fm'@@%r?ﬁ% FEWANIW 8L MWK EVR Rk W LK 5 XRERR 2@ PERIKVE K1 &iLil /XM SR EIFS B $Q TOSNERGT XSS R G8 L WQ | Q F

WYHMX 'SQQMXXII SJ XLI 7YTIVZMWSVM§%(EL\{ LNV S YR IR ERX I KYPEVP T
RS e TEV G RE S A SR AT S A A 50 SN Sl s iz nexse ey s oK

VEGXMSR QIEWYVIW XLI TVSGIWWMRE W XE X Y% 18 ERRYEYIRY BGEMRMWRK MW JSGeYWIH EFszi EPP SR XLI ‘R EHHMXMSR XS XLMW NXIRWMZI XVEMRM

ERH XLI WXEXYW ERH 1JJIGXMZIRIWW $JpMQMFRR! R @%GW Y VIW i
"RISVOEXMSR MW EPWS TVSZMHIH SR XLI VIWYPXW SJ MRXIVREP MRZIwWXxMEL! QSHYPIW MR XLMW MRXIRWMZ! PIEWRERXITEEXMEZG S QQMRMGEXMSR GLERRI
MRXIVEGXMSR ERH TVEGXMGEP SV YR ¥E KMISRS | 8ILR MR/ RISCOWY XEE M BSMRER S [P |

KEXMSRW GSRGPYWMSRW JVSQ XLI ERRYEERVIMI MRZIBFEN Ix FiRM QIR X E'?l'%ﬁﬁ%WMWVMQEW&'ﬁA@WSBSHYP|W GEEREBKR VW | LIS VEX/Y HY PYSRWMIRWM R XLKVEXIH M

JMRHMRKW JVSQ XLI VIZMI[W F] MRXIVRER ENRHMX [8LM¥WGSVXW EVI
WYFQMXXIH XS ERH HMWGYWWIH F] XLI Q5 2 RRMERCE & 0@ SR ORS[PIHKI GLIGOW ERH XLI STTSVXYRERHJBW &EIRPHFSPEXRQIRXSYDSYV IXLMGEP
[LMGL MRGPYHIW XLI LIEHW SJ XL| JSPP&| &l\ﬁ)(sl\)t’ﬂsr\-’ﬁé'zﬂn\DYSR@H%XMSRW SR GEWI WXYHMIW 8LI GSQTPMERG!| YGISEXR MERG/IPT\EMRRIGMIP IWLERH VYPIW

GSRXVSPPMRK JMRERGI MRJIJSVQEXMSR ERH GSQQYRMGEXMSRW LYQER
VIWSYVGIW PIKEP ERH TYFPMG EJJEMVW ERH MRXIVREP EYHMX EW [IPP EW
VITVIWIRXEXMZIW SJ EPP ):2 WIKQIRXW
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TYVGLEWI SJ XMGOIXW JSV JYRHVEMWMRKI VIVR KW W [WR QERNIVIWX KVSYTW
SR FILEPSPMIXMGEP TEVXMIW MR
-RGMHIRXW SJ GSVVYTXMSR SV FVMFIV] 3YV [MHI VERKMRK FYWMRIWW EGXMZMXMIW TPE] ER MQTSVXERX VSPI MR

3YV VIWTSRWMFMPMX] XS[EVHW XLI TXEP NGR®BRMISRWRRE XMISRY AWMGSHYNII ERH XLI IGSRSQ] -R SVHIV XS
):2 VIGIMZIH X[S VITSVXW SJ GSVVYTXMQRs MBp vss><{\'n/'\"|\‘/?\9v[é] WS ERGLSVIH QRS XV IQM\G WG R XX R XN BRX EW S EW TSWWMFPI ERH MR XLI MRXIVIWX
GSRIJMVQIH F] MRXIVREP MRZIWXMKEXMSRNY Ry MREPTERE S\VMRRKEF] ):2 M3 SYWMWEEZDISBPHMMWQMIXKVH E QIQFIV SR E ZSPYRXEV] SV

QIEWYVIW [IVI MQTPIQIRXIH MR FSXL EWIW X RY! g ki W PEYOIWXMG RIEERMEVIUYMVSN BEW MW WSRRWY QIVSYW REXMSREP ERH MRXIVREXMSREP

=<

MRGMHIRXW MR XLI JYXYVI 3RI SJ XLhW’sé"&@MEWéW EFWYXLEEVEIRVYI wssSWKERM W BXYME RVR HE RAHT BIRXW [W X LKESYTW )\EQTPIW SJ XLIWI QIQFIV
UYIRGIW JSV XLI MRZSPZIH IQTPS]IW yRRIY BRFESYVPHL RN ME sv E VKM SRLMTW F21 SO VEXWWFAW @ HW BRI VKMI ERH )YVIPIGXVMG EW MRHYWXV]
HMWGMTPMREV] VIKYPEXMSRW ):2 GWW“@%Y)JWZ¥S8ETB%]V lp T\‘/ﬁﬁ(‘MVldY\hXEM\MNselMcEXMGRV\ANEM/SSFglBB EW XLI 92c+PSFEP 'SQTEGX ERH VIWT%'8
VIUYMVIH ERH HIWGVMFIH F] XLT "17 Xy IoH g/ &AMRKSEERNVBEXSERH XLI WTEWWEYHREPQERHK 16 SESKMGKPHMRMXMEXMZIW 8LI EGXMZMXMIW VIPEXIH XS
TVSGIHYVIW ERH WXERHEVHW MR XLIH)MIKLX [ KEMRWX, GSMRY TEMNSRI G| XLIWI QIQFIVWLMTW XEOI TPEGI MR EKVIIQIRX [MXL XLI VYPIW SJ

“RCJSYV GEWIW SJ VITSVXIH GSVVYTXMSR XLI'MRZIWXMKEXMSRW [IV] GSRHYGX HIJMRIH F] SYV GSQTPMERG| QEREKIQIRX WIWXIQ

WXMPP MR TVSKVIWW EW SJ  7ITXIQBWy WwMHI XLI WGSTI SJ SYV STIVEXMRK FYWMRIWW [I TEVXMGMTEXI

MR RYQIVSYW WSGMEP ERH GYPXYVEPRURGMEXSEXMREW [MOEXPHKBER IWWYPEXMSRW ):2 MW EPWS PMWXIH MR
KIRIVEP VIWTSRWMFMPMX] ;I TPEGI TEMXWGEWKEKEWERTREMWNMMWRKRERHWMRXIVIWX KVSYT VIKMWXIV ERH XLI
XSQIV SVMIRXEXMSR ERH XLI MHIRXMIVMERWVERI BRGIFEMMBE WNEEGMEPL] )YVSTIER 9RMSR

4SPMXMGEP MRJPYIRGI ERH PsFF]'I@F&'?(S@@?NENXW%KVETLMG XVIRHW EFSZl EPP MR VIPEXMSR XS

XLl GYVVIRX GLERKIW MR SYV [SVOMRK JSVIEHSVIXKEWFFERTEGXW I QIQFIVWLMTW EPWS WII
'"PIEV VYPIW JSV WTSRWSVMRK ERWSYV WSGMEP GSQQMXQIRX MRZSPZI XUITRAVEDXMSRVESNTHELMPHVIR

WSGMEP IRKEKIQIRX ERH JSYRK TISTPI ):2 7GLSSP 7IVZMGI EW [IPP EW MQTVSZMRK

XLI UYEPMX] SJ PMJI JSV TISTPI MR GLEVBWER KRIRKWAHNG X ¥ E X MMSSRRWQ F IV

% WITEVEXI FYWMRIWW HMVIGXMZI VIKYPEXIW WTSRWSVMRK MR XLI ,
):2¢+VSYT ERH MW HIWMKRIH XS QMRMb&MWA X MEEXYRH shk&ivEPW ER EQRZIYO'@F" 'RHS%? IRX
GSQTPMERGI VMWOW %X ):2 ER] JSVOSYKWPISIRWSYMRKWYTYSVXW MRW X M R b ’x M 5% N §‘§['1:‘\\/5'%YWXVME
[l YRHIVWXERH XLMW XS QIER XLI TVSYWMWMEROs IMX$ RGP HY4RIERH EHSPIWGIRXW (IGMWMSRW SR XLI
XEV] EHZERXEKIW F] ):2 XS WYTTSVX TYPWERW K§ ¥ WTERWSVIH EVI XEOIR F] ER NTIVX GSQQMXXII
SVKERMWEXMSRW JSV TSPMXMGEP TERXWIWXVE XOM € M KEFGWRIKEVE \BX M MYCESEIR IRHEXMSRW JSV XLI

XLIMV VIPEXIH SVKERMWEXMSRW EW B8 Biv VRPN EY | RENV] CPEREMQRSYWP] XS XLI )V\IGYXMZI &SEVH

MW I\GPYHIH FEWIH SR E TVIHIJMRIH GVMXIVME GEXEPSKYI -R
XLMW JYRH WYTTSVXIH TVSNIGXW [MXL E XSXEP SJ )96
2S JMRERGMEP KMJXW RIMXLIV MR XLI JSVQ SJ HSREXMSRW 6WHIDQ 6]\WINRZLW] 0%$ $OH[DQGUD :LWWPDQQ 6WHIDQ 6WDOOLQJHU

PSERW WTSRWSVMRK EHZERGI| TE]QIRXWYJ SN IRKZ WG F 1 g 7 Xy W § G MBMA ERR$IGA2 DQG OHPEHU Rl WKH ([HEXWR OB HRMEIMGU RI WKH ([H& X2V LYGIGWERLPEGH U RI WKH ([HFXWL)
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SJ XLl QEXIVMEP XSTMGW EW [IPP EW QEC

IWXMQEXIW JSV MRHMZMHYEP WYWXEMREF
— VIEWSREFPI YRHIV WTIGMIJMG GMVGYQWXE
VIWTSRWMFMPMX] SJ XLI WXEXYXSV] VITV

HWMKRMRK MQTPIQIRXMRK ERH QEMRXEM

ERH MRXIVREP GSRXVSPW VIPIZERX XS XLI
SR XLI RSR VITSWGWREKP [,
[LIXLIV HYlI XS JVEYH SV IVVSV 8LI VIWTSR

XLl WIPIGXMSR ERH ETTPMGEXMSR SJ ETTV
GSRXI\X SJ XLI ETTPMGEXMSR SJ %VXMGP
6IKYPEXMSR )9 MR GSRNYRGXMSR
(IPIKEXIH %GXW SJ XLI )YVSTIER 'SQQMWMW

%YHMXSVY W VIWTSRWMFMPM X]

;1 LEZI FINTR IRKEKIH [MXL TVSZMHMRK E NY
SR SYV EYHMX TVSGIHYVIW ERH SR XLI IZ]
SFXEMRIH EW XS [LIXLIV ER]XLMRK LEW G
XLEX [SYPH GEYWI YW XS FIPMIZ]l XLEX XL|
SJ XLI 'SQTER] EW EX HSIW RSX GS(
QEXIVMEP VIWTIGX XS XLI WXEXYXSV] TVS
7TIGXMSR E 9+& ERH %VXMGPI SJ XLI ]

8S XLI QIQFIVW SJ XLl QEREKIQIRX IFEZEVH ERVMQIH E PMQMXIH EWWYVERIGN PREKEKSQIRX9S) XLI MR GSRNYRGXMEREXMMAERXLIETTPMGEMRIGSRNYRGXMSR

WTIVZMWSV] FSEVH SJ ):2 %+ 1EVMIRWSAMWENXSHIRSR JMRERGMEP VITEMXNKEMHIRBIWVSJIRESIR JMRERER ESQQURVRAKIR % GXW SJ XLI )YVSTIER "'SQQMWW

VITSVX TYVWYERX XS XLI %YWXVMER 7YWXEMREFMPMX] ERH (MZIVWMX]

6ITSVX SR XLI MRHITIRHIRX EYHMX S SLIQCRIRWEP MMERMREIXIV 2B Mty ERHMBEGBSYHERCL | yyxExy X 1V PJVRENH ASWEY X WJYXMJIMIH %YHMXSY
RSR JMRERGMEP VITSVX MR EGGSMWPERGEXMRR 71600M&RI ):RC%+ LlVléNmVEJiﬁf "s'q ] P TVETIV Y IWISVQEREFSY xLI EWWMKRQIRX

SJ XLL %YWXVMER 'SQQIVGMEP 'SHEVHEIRIVWHSVI ISV XLI IMRERCMEP Vg% L1 wXEXYXSV] VITVIWIRXEXMZIWT 9 610 SREEBIL 8 Y MR EGGSVHERG!

VIWTSRWMFEPI JSV XLI TVSTIV GSQTMREXMSRys & Elp RERERLERRGMESY sxLiv Ew
8LI WYFWIUYIRX MRHITIRHIRX EWWYVERGH & ENS|V K WHRKX DIl RRK P MW L VTSVX MR EGGSVHERGI [MXL XLI VIUYMNEQIRXW SI X 2ECM it x L 1W1 WXERHEVHV
PERKYEKI MW E XVERWPEXMSR TVSZMHIH JSV MRJSVQEXMSREP TYVTSWIW 7IGXMSRc Ec9+& ERH %VXMGPIc SIXi 9 8 FVSRS QY 6KS 3 1wWMSREP HYXMIW
SRP] 8LI +IVQER XI\X SJ XLI WMKRIH F KMXFEW MW SJLINOL EYHMX TVSGIHYVHEHWMBRH Xl IZMHIRR[GSRNYRGXMSF\\’/I[ V)f IIF?)I\X/PMQEF)Fé TPER ERH GSRHYG
VIJIVW XS XLI +IVQER ZIVWMSR SJ XLILESRWSRHMEPH HRESR. MMRELEGMEB QI X B 18 VR/E K XK IRGONE S X XEX YSYSHER 'SQQMWWMSRGSRWMHIVEXMSR SJ XLI TVMRGM
VITSVX JSV XLI JMRERGMEP JIEV G EWWA LY @ RXFS] PIIKK PRI XIMERKHX LI RSR JMRERGMEP VITSVX JSV XLI

| GER NTVIWW SYV GSRGPYWMSR [MXL PM
MRK ZIVWMSR 8LMW )RKPMWL XVERWPERMRBMEMN]|RESVPIKEP $JIJKEX 'S@VER] MW RBRXSRWVMERM AM MR SEPRL I WXEXYX%V] VITVIWIRXEXMZIW MRGPYHIW [

WTIGMIMGEPP] MX GERRSX FI YWIH JGEXMRMEWTEFWKIMBKWLMRIEQERVHERG | XMX W XLIGKIM S R \EIRHREXTW BSM XEXMSR SJ XLI ETTVSTVMEXI QIXLSHW
ZIVWMSR SJ XLI MRHITIRHIRX EWWYVBERREGU V+TIVEXMSRc Ec9+& ERH %VXMESITVISIEXLIXI9 KS\BRBMARERGMEP VITSVX MR TEVXMGYPEV XLI WIPIGXMSR
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-R E PMQMXIH EWWYVERGI IRKEKIQIRX X3.Q EERIMX2TX BRBEKEYWIEV)% ( 8LI MRXGVEMNW GMXILSRW SR ETTPMGEFMPMX]
YRHIVXEOIR EVI PIWW INXIRWMZI| XLER MRTEP SIEWIREFES EMWEYNHRGIQIERW SJ ER SR WMXI ZMWM X
IRKEKIQIRX ERH XLIVIJSVI E PIWWIV HIKSIXBU IHBWAWMWYWERGVWWR 7SIME &YBWESWNE VITSVX MW TVITEVIH I\GPYWMZIP] EX XLI GPMIRX W VIUYIWX

SFXEMRIH %WWIWWQIRX SJ [LIXLIV XLI VIUYMVHEARHRMR XId GGBPMMIMRKW MRXIVIWX XLIVI I\MWXW RS FEWMW JSV XLMVH TEVXMIW
XS 2E(M: I+ 7IGXMSRc Ec9+& [IVI RBIUNEQGIFER] VIPMERGI SR MXW GSRXIRX -X XLIVIJSVI TVSZMHIW
8LI GLSMGI SJ EYHMX TVSGIHYVIW MW EXHXMIWWIHMWGVIXMSR SJ XLI RS KVSYRHW JSV XLMVH TEVX] GPEMQW EVMWMRK JVSQ MX 'SRWIUYIRXP]

EYHMXSV ERH MRGPYHIH MR TEVXMG Y P EAWX\LIMME © PRSX MSRIK[ [EIG K M/Z MIXIMM WJ Y M \X QMR W1 BS VO§ VQXEB] GRS ¥ FSJHMWGPSWIH XS XLMVH TEVXMIW IMXLIV MR [LSPI
XLl )9 8E\SRSQ] 6IKYPEXMSR )9 SV MRMREWIRIM¥RGYX SYV INTVIWW EKVIIQIRX
“RXIVZMI[MRK IQTPS]IIW VIWTSRWMFPXMSR KM KX KXIVEMIEPMIGEFP| (IPIKEXIH %GXW SJ XLI )YVSTIER
EREP]WMW EX +VSYT PIZIP XS KEMR ETS Q@MWWMSERHMRK FSIR EHIUYEXIP] EHHVIWWIH
XLl TVSGIWW JSV MHIRXMJIMRK QE X | VOWVE B/ WVYADX B M FEEIF LA MBI XER M GWIW I RXEXMEK 8 F WLP MW G PRIVE [ R X
ERH GSVVIWTSRHMRK VITSVXMRK FSYRHEVMKMGEPP] VIZMI[MRK XLI RSR JMRERGMEP VITSVX
6MWO EWWIWWQIRX MRGPYHMRK E QIHME EREP]WMW SJ VIPIZERX SYV IRKEKIQIRX [EW TIVJSVQIH SR XLI FEWMW SJ XLI EYHMX
MRJIJSVQEXMSR EFSYX XLI 'SQTER] W IVEY AWIEZM KE EMPMXJEVIWNEVIZMHIRG I [ELYZI QU RLERSRE MW ' H [IMXL XLT "SQTER] [LMGL MW FEWIH
QERGI MR XLI VITSVXMRK TIVMSH WYJIMGMIRX ERH ETTVSTVMEXI Xs TvSZ Ml 2 PEWMW BEVHSAS W-Wdp¥yfSVvXx 8LI %%& EVI EPWS ZEPMH
%WWIWWQIRX SJ XLI HIWMKR ERH MOVIPKQORREXMSR SJ W]WXIQW EKEMRWX XLMVH TEVXMIW
ERH TVSGIWWIW JSV XLI GSPPIGXMSR TVSGIWWMRK ERH QSRMXSVMRK
S) HMWGPSWYVIW SR IRZMVSRQIRXBEI WEBWMBX BEXKXQTBSIXLI IRKEKIQIRVHRW rRsx csrwMwx s3
QEXXIVW VIWTIGX JSV LYQER VMKLKW JSRIQERKMMMAVV YERKESRMRISY ER EYHMX VIPEXIH VIZMI[ SJ XLI
FVMFIV] MRGPYHMRK XLI GSRWSPMHEREBGEMEP HEXEXIQIRXW 2IMXLIV EVF‘&%_I/OIYIVIWIYSV)EI\/B F' MR ZIWX
Il
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KEMR

Sl ER M
“RXIVZMI[MRK IQTPS]IIW EX +VSYT PKEMPMEE EYI1JVEVHYPWRNE EGXW wWYGL EW QMW TR dR GRS 4 |YIVRIVEXYRKWKIWIPPWGLEJX
JSV XLI MHIRXMIMGEXMSR GSRW S PHEIGEW \GIRHEREP GIRX R SR BXEKMGRRMW X VEXMZI SIJIRGIW, RSV ER EWWIWW
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GSRGITXW VMWOW HYI HMPMKIRGIET VB GXWSW | WL B WWYFENWGERBIE X X | V IVXMJIMIH xS
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61ZMI[ SJ WIPIGXIH MRXIVREP ERH I\RIERHR SR MRXBYKMX SJ JSVIEVH PSEBRRk WwREMY R W wxEXI
HIXIVQMRI [LIXLIV UYEPMXEXMZI ER®IRXERXMYE KM PV RVERI SIEGEOMBRE XM S RVW Y vV ETwe ERM APV v x
MW WYTTSVXIH F] WYJIMGMIRX |ZM KMRVGR NERRIWT & MV [RXR HE WRVER VIRGIW XS JYVXLIV VITSVXMRK F] XLI
EGGYVEX|I ERH GSRWMWXIRX QERRIVWQTER] EVI RSX XLl WYFNIGX SJ SYV IRKEKIQIRX 8LI
%WWIWWQIRX SJ XLl PSGEP HEXE GMRPSBRESRS R EEPYNHHIEX M ERVETRE/ X SJ XLI EYHMX SJ XLI GSRWSPMHEXIH
VITSVXMRK TVSGIWWIW ERH XLI VIRNERENRBNDEPSW XE X N TRXAX IHEWEXIEIGOIH JSV GSVVIGX EHSTXMSR
XLVSYKL E TVSGIWW ERH WEQTPI E FREP YWAWNFW XFH ROUM &I YEPXKHEM X E R
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OEHMIW ERH +IRXPIQIR [MXL ER I1JJMGMIRX WXEXI SJ XLI

V'2 *YPP AITHVX 2SR IMRFRG MBS TSYVEXX KRZH\FRQFFD(G}QIRZ( VITKOAXRX VIFRIRERGMFP WXEXIQIRXW

7GMIRGI &EWIH 8EVKIXW MRMXMEXMZBEFNI&ENK MBERNW XBIGYQTHEHREEMBRBRW F] XLI 7Y
SJ E s'" XVERWMXMSR TPER QEREKIQERXRLEWRYV XX MQTESWXERIX&SEVH 1SVISZI
QMPIWXSRIW XLEX SRGI EKEMR YRHIV&SESAH W2 R MXXPISKKMGKNERWEGXMSRW VI
VIWTSRWMFEFMPMX] 7YTIVZMWSV] &SEVH JSV MXW HIGMWMSR

8LI YTHEXIH 7XVEXIK] MW E GPIEV WMKREP XS XLI GETMXEP
QEVOIX ERH HIQSRWXVEXIW QEREKIQIBXWXNRIMERXGYR S EWKAVIVEIEFRERGI 'SH
FEPERGI FIX[IIR XLI QER] HMJJIVIRX MRXIVIWXW (MZIVWMJIMGEXMSR
ERH XEVKIXIH MRZIWXQIRXW TVSXIGX) S/ KEER MEGP KIWS{ XH. G&SLQ HR/]Y MM BISQ Q M X X |
IEVRMRKW GSRXVMFYXMSRW MR XYVRKLI %SYV&XMER CBQIMTEBME|XW +EZINRERGI 'SH
WXERHMRK ERH KSSHFSXILVBERLWESHAMRIWMWPXL XLI 'SHI MR XLI .ERYRVSFWIVYEIVWMS
IWWIRXMEP JSV JMRERGMRK JYVXLIV KRB [XG6 YRR\ EI XGHAIRN FRXV X\.TPW EIRIH MR
XMQI WXEFPI VIXYVRW QEOI ER MQTSVZXEWR X RABHREMM FrSWIISR KX I XX 3ZIVRERGI VI
EXXVEGXMZIRIWW SJ XLI ):2 WLEVI 8LI HMZMHIRH TSPMG] QSHMJMIH
F] XLI )MIGYXMZLRGEVGEPPW JSV ER MRGVIEWI MR XLI
ERRYEP HMZMHIRH XS EX PIEWX )96¢c 'SRWSWMHE XRHXEVTSVEXI KSZIVRERG
MRXIRXMSR XS VEMWI XLI HMZMHIRH XS E QMRMQYQ SJ )96 TIV
WLEVI F] MR SVHIV XS VIESYKE PIE]ISYRL IWWXME ISOWER[8P X1 +QF, EYHMXIH X
EPWS WIRHW E GPIEV TSWMXMZ| MKREPEXSE KIZIGRERBER IQBEVRIXSV
F] ):2 MR EGGSVHERGI [MXL ' 6YPI SJ XLI|

+SZIVRERGI "'SHI ERH j SJ XLI %YWXVMEF
*YPIMPQIRX SJ HYXMIW %GX ERH VITSVXIH XS XLI )AIGYXMZI &SEV
EVX MRIVEWXVYGXYVI ERH ERH XLI 7YTIVZMWSV] &SEVH SR XLIMV [S\

WYWXEMREFP] TVSXIGX WYTTP] WIGYSMX]YMRVERIRVEVIE"6EVH EGXMZIP] QSRMXEGMIAIERH WXOITBYKIHZMWSV] &SEVH I\

8LI RI[P] GSRWXMXYXIH )\IGYXMZ| &SEVH XIEQ PEYRGLIH E VIZMI]

):2 W WXVEXIKMG WXITW EW TEVX SJ MSAWHBXVHK BEXMTSVEWT EBWIMRER G XWMIWMS V)

ERH VIZMWMSR SJ XLI 7XVEXIK] HY3ZIMEKIGMEP XRSEHMWI W W WXVEXIKME RS EWW LSS/ MWEMNMESRMW EKM SR IREN] GIUWRIKAMX ERGIQ MG)SIQ GIEXXHI  (IGIQFIV

XLl GLERKMRK GSRHMXMSRW MR XLI IRLVK]WVISX EV X BLIIMGM EPZMR)SIPIP MK IRG I XSLRKWEMNV REIER X YRER M 24M XBTSVXMBHE XIEV% ¥WRXVMBR XX8GO 'SVTSVEXMSR
&SEVH EGGSQTERMIH ERH WYTTSVXIHXXLWWXWWEBWVIW SQ BHINWMMREMRX SJI7XTIVZVIWSINESEV B SIFWPHIMPPIH XLI XEMGW FETRHRNMBSRM | WT V FPYWMAVL HH FF JPXK E Po Y W X \
QEREKIQIRX MR EPP TLEWIW ERH EGXWMRXLEW YLD BGMP YIXEWSXS MRGVTEW | TVIKWPEXMBRX ERIZ IRISITCERHIVR] W F]P%HZ MSLS V]I CBYXMEX XIS ESHMW VIZMI[ HMH RS
ZMWSV] &SEVH MW GSRZMRGIH XLEX XRHKEOPWE ERWMZT \GM $MWNX MSW G T WEKSII VWS BM HY B REK | 7T KXY B WRK &SEVH [MXL VIKYPEV XMQIP] ERH GSQ

F] XLI )\IGYXMZI &SEVH EW TEVX SJ XIGIS\X®EXX] N RS M/SWV W IXTIVEXMSRW KWIEXRMWW MRV PIYSREGWHSH EMRLVIPIZERX EWTIGXW SJ FYWMRIWW

XLI VMKLX GSYVWI JSV XLI JYXYVI HIZHESEQABRYSUI W ERIR ESBERMP| PSEH TWSZMEBITQIRX /1] MWWYIW MRGPYHIH XLI VMWO TSWMXMSR ERH VMWO

TPI\ IRIVK] WIWXIQ XLEX MW GLEVEGXIVMWIH F] XVERWJSVQEXMSR

QEREKIQIRX SJ ):2 ERH MXW OI] +VSYT GSQTERMIW XLI

8LI HMZIVWI MRXIVIWXW SJ XLI ZEVM S8Y WKW MEMIR IS PTVIN RIGASTYPIIWI EW IEP P X L MI\R GWPW VKU 5 B SSRWAKEWR X E MKREFEWPM X] EWTIGXW ERH XLI STTSVXYRMXMIW ERH

EHIUYEXIP] VIJPIGXIH MR XLMW TVSGIRMSMBOMRK SVMIRXEXMSR XLEX LEW TV S KNOW & PIEMXWH YXPS XMQ I ERHVERQIRX WSGMEP MWWYIW ERH GSVTSVEXI
EKEMR XLVSYKLSYX ):2 W QSVI XLER S\RSZIYRERIGI JEV KMMWKIZVPSTQIRX ERH MQTPIQIRXEXMSR SJ XLI

% GIRXVEP IPIQIRX SJ XLI YTHEXIH WXWREXMY MMVXLR] EERFGWSNM Y WIR XL1 G S QGIERISW HR bW XVIEG BKRWSLWXN RN TSVXMRK MR TEVXMGYPEV EPPS[IH XLI

MRZIWXQIRX TVSKVEQQI JSV XLI RIX[SBDrWRIKEWNRQREEGKTYVSXIGXMSR [EW VAIVRPIGZMIWER]WSERH KESESRXWRYSYWP] WYTIVZMWI ERH WYTTSVX XLI

VRI[EFPI KIRIVEXMSR WXSVEKI XIGLRBPSKRKW | QSAMKRMXIlI ZEPMHEXMSR SUIGYNIXIMZI RIJSESMHOWPERRHEKIQIRX EGXMZMXMIW 8LI GSRXVSP JYRGXMSRW

ERH HVMROMRK [EXIV WYTTPMIW 8LIWII R RSIWXEQRMWMMPW QEOIXEVKIX JSIVIXGMWIHYBIXXISR7 8TIVZMWSV] &SEVH [MXLMR XLI JVEQI[SVO SJ

MX TSWWMFPI JSV ):2 XS GSRXMRY I XISQ MWSEZMSIR W XMMWR CY¥YWX$QKLWKLI 4EVMEBTPRMREWIGH MANWMSRW EMXLIXLI )\IGYXMZI &SEVH HMH RSX PIEH XS ER]
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6IQYRIVEXMSR TSPMG] ERH VITSVXSPPS[MRK E HIXEMPIH EREPIJWMW ERAIVMIWREWRGEMBERMW G AQMAUPHMXHYVMRK XLI JMRERGMEP

'SQQMXXII ERH XLI 7YTIVZMWSV] &SEVHEVXL3 YW TNVIZOMEFVK REEVW EVI EPWS HMVIGXIH XS ):2 W WLEVI
8LI XL%RRYEP +IRIVEP 1IIXMRK SJ ):2 ERTYSIFIHYEVI|JSPPS[MRK HSGYQIRXW XIEKIVYWI| GWWRMXNWW ERH TEVXRIVW JSV XLIMV XVYWX MR XLI GSQTER]
ETTVSZIH XLI VIZMWIH TVMRGMTPIW SIXMIRYRYXBXVM KB BEBBM XXUIHRRWEW JMRERGMEP WXEXIQIRXW EW SJ
S] XLI )\MIGYXMZI &SEVH ERH 7YTIVZMWSVI|TXIQVH/ &J ) RSBIALIV [MXL XLI RSXUMWXULITQERBEXS XIRX%RRYEP +IRIVEP 1IIXMRK [EW YRERMQSYWP]
LEZI FIIR ETTPMIH VIXVSEGXMZIP] WMRGSVXSBRSESPMWMEtMRK XR IXRSRNVIMR E R G MEETPT WXEI X @ | RXL | E/RYH IX/IZIMGASRWY KFBNE V H
FEWMW XLI )V\IGYXMZI &SEVH ERH 7Y HEXMWESIN T8SSHEVH KBETERBRGI VITSVX EW [IPP EW XLI VIGSQQIR
E VIQYRIVEXMSR VITSVX JSV XLI HBMRMERRG MEWP XIIHVYWR EG6TBYHIXW 8LI ERRWE FRIMMRERSMEP WXEMIBRIRXW EW
ERGI [MXL jj G ERH E SJ XLI %YWXVBERCAHNIBEIMRAVESVEXWISRLWGEK] ETTVSZIH MR EGGSVHERGI
[LMGL [MPP FI TVIWERRRY KB XIRIVEP 1I1MXMRjK c SJ XLI %YWXVMER 7XSGO 38VHISEPIMIRXWIGKYTIVZMWSV] &SEVH
JSV ZSXMRK

8LI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW [IVI TVITEVIH MR EGGSVH

ERGI [MXL -RXIVREXMSREP *MRERGMEP 6ITSVXMRK 7XERHEVHW -*67
%RRYEP JMRERGMEP WXEXIQIRXWERRHXSKIXLIV [MXL XLI QEREKIQIRX VITSVX EPWS EYHMXIH F]

GSRWSPMHEXIH JMRERGMEP WXEXIQIRWWYVERGI +QF, MVXWGLEJXWTV¢(IJYRKW YRH 7XIYIV

FIVEXYRKWKIWIPPWGLEJX [LMGL MWWYIH ER YRUYEPMJMIH STMRMSR
&(3 WWWYVERGI +QF, MVXWGLEJXWT\8LJWRKIW XY FH) QKIXXVIFWEMI[IH XLl GSRWSPMHEXIH JMRERGMEP
XYRKWKIWIPPWGLEJX [EW ETTSMRXIHWSEXY®MXWLX ERIKYEP [MMLERIGMEPREKIQIRX VITSVX ERH GSR
WXEXIQIRXW JSV XLI JMRERGMEP ]IEWSPIMHECIE XBFRVEIMRERSEMEP VITSVX BRWRVYENGY XS SR MXW EGXMZMXMIW

c7ITXIQFIVc 8LMW JMVQ INEQMRIH X IXLERRTEWPZMWRBR GMENH [LMGL WYERMYOIRKP] ETTVSZIH XLIWI
WXEXIQIRXW SJ ):2 EW SJ c7ITXIQFIWSGYQLRIGAL [IVI TVI
TEVIH MR EGGSVHERGI [MXL %YWXVMER EGGSYRXMRK VIKYPEXMSRW
ERH XLl QEREKIQIRX VITSVX WYFQMX I3 BAWKWNY WERGXMDIF& SEVHWGLEIJXWTV¢JYRKW YRH 7XIYIVFIVE
&3 TVIWIRXIH E [VMXXIR EYHMX VITSWXY BRWKI WEFMWELERK [EW VIWTSRWMFPI JSV ER EYHMX [MXL PMQMXIH
MWWYIH ER YRUYEPMJMIH STMRMSR EWWYVERGI SJ XLI GSRWSPMHEXIH RSR JMRERGMEP VITSVX JSV XLI
JMRERGMEP JIEV MR EKVIIQIRX [MXL XLI VIUYMVIQIRXW

8LI 7YTIVZMWSV] &SEVH VIGIMZIH ERHSYIXMIPbN WKV BERMXYSWXWMREFMPMX] ERH (MZIVWMX] -QTVSZIQIRX %G X
VITSVX -R EGGSVHERGI [MXL jc SJ XERHMoYWXE MERKZXSHET O XIWMER 'SQQIVGMEP 'SHI ERH %VXMGPIc
VEXMSR %GX XLI %YHMX 'SQQMXXII VEISUMAIH XSEXSRIQT IMPME SME | MR GSRRIGXMSR [MXL
&SEVH SR XLI VIWYPXW SJ XLI EYHMX ¥IRHE MXRWM GIBEFEXWIBRKEMRERGKEPS) XLI )YVSTIER 'SQQMWWMSR
VITSVXMRK EW [IPP EW XLI EHHMXMSREP VITSVX TVITEVIH F] XLI
EYHMXSV FEWIH SR XLI VIUYMVIQIRXW-RIG@BWRG B Y VBN SRK WRLEXMSRV2BMWSV] &SEVH [SYPH PMOI XS XLERO XLI
2S ¢ SR XLl WXEXYXSV] EYHMX SPIGWKAWMG &FOMN IBRHIERMX®TWS]IIW SJ XLI ):2c+VSYT JSV XLIMV
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1 &YVKIRPERH ,SPHMRK %OXMIRKIWIPPW 6Y EU X8 MW ¥S&XS\OB B SALEXVEXSLIMNREMXW 7
S R W S P I\/I H E X I H YRHIV %YWXVMER PE[ [LMGL MW PMWXIKH BRVXLY S @ |RRFEHRIXGOSVTSVEX| JYRG X
J)\GLERKI ERH MRGPYHIH MR ):2 W WGSBS E FG|SRW SFEMHE XIMISIR] EPP QIQFIVW SJ

8LICGSVTSVEX|I KSZIVRERGI VITSVX TYMXEL ML ERFHPPSERRK LNGIFXMSRW

XLMW GSQTER] MW EZEMPEFPI YRHIV [[[ FYLS EX GSVTSVEXI
KSZIVRERGI FIVMGLX 7TYTIVZMWSV] &SEVH QIQFIV 41XIV ;IMRIPX
QEREKMRK HMVIGXSV SJ ;MIRIV 7XEHX[IVO

8LI %'+' VYPIW EVI HMZMHIH MRXS XLVIEVGEVKGKPEMIMLVSYKL MXW WYFWMHMEVM
WYFWMHMEVMIW SJ ):2 8LI VITVIWIRXEXM:

\ N 8LI PIKEP VIUYMVIQIRXW 0 6YPIW BWRIXEWB@ERERMRWHWRKVZMWSV] &SEVH LE
, VIKYPEXMSRW [LMGL QYWX FI SFWI\EHHERXERPSH WW XVMBRHPIMWEXIMSR ETTPMI\
GSQTERMIW XLl MRZSPZIH 7YTIVZMWSV] &SEVH QIQFIV

8LI ' 6YPIW 'SQTP] SV )\TPEMR WLSYPH FI SFWIVZIH
ER] HIZMEXMSRW QYWX FI NTPEMR I BLE RGH B WIXMWNSRI SJ XLI 7YTIVZMWSV] &SE
8LI 6 6BYPIW 6IGSQQIRHEXMSRW VITEWNXRXGLEMVQER SJ XLI NIGYXMZI FSEVF
VIGSQQIRHEXMSRW ERH HS RSX VIUMEMWV %YW XHWMWEGBOWMVRKIWIPPWGLEJX YT X
SVENYWXMJIMGEXMSR SJ HIZMEXMSRRHCE QIQFIV SJ XLl QEREKIQIRX FSEVH S
XSc c.YRI FSXL SJ [LMGL LEZI WTIGMJ
8LI )\MIGYXMZI &SEVH ERH 7YTIVZMWS WX LYSE\KH WSWRYEMRMBVARBVIMXL XLI ):2 +VS
XLEX ):2 GSQTPMIW [MXL EPP ' 6YPIW SUIWLI7%T4V ZMMWVSWIT BGENHEI QIQFIVW [EW XI
SJcXLl JSPPS[MRK HIZMEXMSRW ERH HTRIEEPXMERMRK 8LI TVSTSWEP JSV XLIMV
TVSZIH F] XLl 7YTIVZMWSV] &SEVH FEWIH
-R SVHIV XS MQTVSZI VIEHEFMPMX] XLI VYPIW MR XLF}SXFLSl[M"LRS@IMR\/IERWRWIV\SIQ(@MXxl| )2 W GSVT
[MXLSYXVIJIVIRGE XS XLT %6+ ERH GSRXMRYIH TVEGXMGI F] XLI 7YTIVZM

&EWMG TVMRGMTPIW 'SQQMXQIRX XS XLI %YWXVMER TSXIRXMEP GSRIJPMGXW SJ MRXIVIWX EVI
'SVTSVEXI +SZIVRERGI 'SHI\ (IZMEXMSR VS YIVISQ SR VIPEXIH MWWYIW ERH PIKEPP] GSQTPM

):2 %+ ):2 MW ER %YWXVMER WXSGO GSVTSVEXMSR [LSWI WLEVIW KYEVERXIIH

EVI XVEHIH SR XLI :MIRRE 7XSGO )\GLERKI 'SVTSVEXIcKSZIVRERGI ):2 HSIW RSX JYPP] GSQTP] [MXL XLl JSPPS[MRK ' 6YPIW SJ

MW XLIVIJSVI FEWIH SR %YWXVMER PERXMBSHEGXMWESHRPEV XLI 7XSGO XLlc%'+"

'SVTSWREX%BX ERH GETMXEP QEVOIX PE[W PIKEP VIKYPEXMSRW

KSZIVRMRK GS HIXIVQMREXMSR F] IQTAIJIMG ERMZX LUISEYRITERH 7YTIVZMWSV]6&PEVH SHSIWERSX GSQTP] [MXL XLMW VYPI [LMGL VIUYMVIW
F] PE[W EW [IPP EW XLI %YWXVMER "SDETGEOYEXKHS XIY RERGVMRGMTPIW SJ KXSH GEREISNHERK FSAVREFSGILEZI E GLEMVTIVWSR 8LI )\MIGYXMZI

"SHlc ERH XLI VYPIW SJ TVSGIHYNRHSW RKIXNLMSQERIQMX XLI INTIGXEXMSREW I$ L RWXIESREPVEIRGIQFIVW WMRGI 7ITXIQFIV [LIVIF]

GSVTSVEXI FSHMIW MRXIVREXMSREP MRZIWXSVW JSV VIWXBIRWNMFPZMXWERWTSEWIIR X EWH IWMKREXIH SRI QIQFIV SJ XLI
WYWXEMREFPI QEREKIQIRX ERH GSRXMEPYXMZMWSEYHQRWXMIR XLI TEWX XS WIVZI EW XLI WTSOIWTIVWSR

-R EKVIIQIRX [MXL ] G SJ XLI %YWXVWBER SHTQ|VGIMERKLSHA '+ MR XLI .ERYBVEXLI PANGWVMBR]! &SEVH 8LI ETTSMRXQIRX EW WTSOIWTIVWSR SJ

ERH XLI ETTPMGEFPI TVSZMWMSRW SIWMR®I+c1EMGCESQTERLI %'+ MW EZEMPEFRPGYRMEY &SEVH MW RSX PMQMXIH MR XMQI ERH JSPPS[W XLIcXIVQ

TVITEVIW E GSRWSPMHEXIH GSVTSVEX|[ KSMVBERGI W$TSWKEIEGIL EXE V SJ XLI VIWTIGXMZI QERHEXI

EW SJ 7ITXIQFIV [LMGL MW EZEMPEFPI YRHIV [[[ I1ZR EX

'SVTSVEXI +SZIVRERGI 61TSVX
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JNIGYXMZI &SEVH

'SQTSWMXMSR

8LI )A\IGYXMZI &SEVH GSRWMWXIH SJ XLVII QIQFIVW
EW SJ C7ITXIQFIV

1IQFIVW SJ XLI )\IGYXMZI &SEVH EW SJ 7TITXIQFIV

JRH SJ XLI GYVVIRX XIVQ

=IEV SJ FMVXL (EXI SJ] MRMXMEP ETT SMRXIQMX

7XIJER 7 ]WAOS[MXA L.ERYEV] L.ERYEV]

‘Y3 ERH 7TSOIWQER SJ XLI )\IGYXMZI &SEVH

7XI1JER 7XEPPMRKIV %TVMP 1EVGL

‘83

%PI\ERHVE ;MXXQERR 7ITXIQFIV %YKYWX

3

NTTSMRXQIRX EW QIQFIV ERH WTSOIWQER SJ XLI )\IGYXMZI &SEVH I\XIRHIH XS .ERYEV] 1JJIGXMZI EW SJ .ERYEV]

i SVOMRK TVSGIHYVIW -VVIWTIGXMZI SJ XLI )\IGYXMZI &SEVHIBVSIZVEPRLY W TSRKWMFEBEXH MW VIUYMVIH XS SFXEMR XLI TVMSV

XLIc7YTIVZMWSV] &SEVH IWXEFPMWLIGSRRHREWSNMKRWYWIMEMINBE]ESEWH JSV FYWMRIWW XVERWEGXMSRW XLEX
SLI )\IGYXMZI &SEVH SJ ):2 QYWX LEZISECYMWRNMSRVOMEMRNMX] XS XLI MRHMZMHNEMWI XY XMMWZE BRSES/ZER IREFWYMW SR PIKEP VIKYPEXMSRW SV E TVIZMSYW
QIQFIVW -J XLI 7YTIVZMWSV] &SEVH HEWI R SR XILTSHWRARE VIUYMVIQIRXW '"TWXEWARMMWEERWEEXMSRWSPYXMSR 8LI VYPIW SJ TVSGIHYVI JSV XLI
GLEMV TIVWSR SV WTSOIWTIVWSR JS EXLAVIWEY XNHZ ) QG BVEHM R HMWGYWW M)S ROA ERRHI & SEVH ERH XLI 7YTIVZMWSV] &SEVH GSRXEMR E HIXEMPIH
QIQFIVW EVI IRXMXPIH XS HIWMKREXIHKGIMWMIR WEQURKTFYMXER JYPPC)\IGYRMMX&SEWY GL GEWIW
8LIC)\IGYXMZI &SEVH MW VIWTSRWMFPI JSV QEREKMRK XLI
GSQTER] XS WYTTSVX MXW FYWMlev\éLEIG\)(]M/%’%ﬁvvll\WF Bk}lmlwgﬁ&lﬁ )\IGY)%ME EM%}MF@%%NI&JFEXMSRW VIUYMVI XLI )VMIGYXMZI &SEVH XS
WYGGIWW MR XLI MRXIVIWXW SJ WLEVFJ,VI%\P)“L'VWRIQJIP I]EIIHQII F'S%QHXXLIFIJSPPS[MM'KT EKIX XElI 7YTIVZMWSV] &SEVH 8LIWI VITSVXMRK WXERHEVHW
KIRIVEP TYFPMG 8LI [SVO SJ XLI )\IGYXMZI &SEVH MW FEWIH EPWS ETTP] XS XLI 7YTIVZMWSV] &SEVH GSQQMXXIIW 8LI VITSVXMRK
SRcPIKEP VIUYMVIQIRXW MR TEVXMGYPEV WXSGO GSVTSVEXMSR WXSGO SFPMKEXMSRW SJ XLI )\IGYXMZ| &SEVH MRGPYHI UYEVXIVP] VITSVXW
IN\GLERKI ERH GSQQIVGMEP PE[W XLI ELIPEYRAPERIMGXKMYYRISEVH MW VIWTSRSRVMKPI BEYI XETGIRKT SYEXIWMRIWW MR XLI +VSYT ERH MRJSVQE
SJCcTVSGIHYVI JSV XLI )MIGYXMZI &SEVH RGEXM IR IMRIXIVEBEMH EYHMXMRK [LMGMSRTSRXOWEXRIWRIEFEIRMGESVXERGI VIPEXMRK XS QENSV +VSYT
FlcXLI 7YTIVZMWSV] &SEVH EW [IPP EWMXKXIQBRR JSV SVKERMWEXMSREP VIEWSRWMHMEVMIW
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6IWTSRWMFMPMXMIW ERH WYTIVZMWSV] FSEVH QERHEXIW SJ XLI )\MIGYXMZI &SEVH QIQFIVW

7TYTIVZMWSV] FSEVH QERHEXIW MR SXLIV GSQTERMIW RSXcMRG!|

7YTIVZMWSV] FSEVH QERHEXIW MR QEXIVMEP MR XLI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW
41VMSH %VIEW SJ VIWTSRWMFMPMX] GSRWSPMHEXIH GSQTERMIW " BYPI
3GXSFIV XS 7TITXIQFIV
7XIJER 7" ]WAOS[MX" 7IKQIRXW )RIVK] %PP 3XLIV 7IKQIRXW &YVKIRPERH )RIVKMI %+ ZMGI GLEMVQER SJ XUVWYRHVHMWENMNIFA8 ESUHXLI WYTIVZMWSV] FSEVH
')3 ERH 7TSOIWQER SJ XLI )\IGYXMZI &SEVH'SVTSVEXI JYRGXMSRW

'YWXSQIV VIPEXMSRW &KNRHVEEFPEWR HG \SIREMRERHO XMIRKIWIPPWGLEJX GMEMV @GHRVBU %X+ QIQHAMWZBWISV] WSEVWHZZMWSV] FSEVF
GSQTPMERGI GSQQYRMGEXMSRW ERH QEVOIXMRKLEG@BER WEWS(YY ZB®&I GLEMVQER SJ XLI WYTIVEMWSV]YHRIEVH

ERH PIKEP ERH TYFPMG EJJEMVW 21X~ 2MIHIVIWXIVVIMGL +QF, ZMGI GLEMVQER SJ XLI WYTIVZMWSV] FSEVH
6%+ YWXVME %+ GLEMVQER SJ XLI WYTIVZMWSV] FSEVH
&YVKIRPERH ,SPHMRK %OXMIRKIWIPPWGLEJX QMQRFFIW SPVXLII %+ TQVQZ MIW SSJ] XISIEEWNMTIVZMWSV] FSEVEH
'SVTSVEXI JYRGXMSRW 4VSGYVIQIRX ERH TYVOLBWGIRKcIESFRAVSPPMRK ERH MRZIWXSV WMRGI .YRI
VIPEXMSRW JMRERGI ERH VMWO QEREKIQIRX )EBZGEIYYRREMRKO EFRH MRDEMREPQERHIIXXLI WYTIVZMWSV] FSEVH
):2 IEGIHSRME %( GLEMV[SQER SJ XLI WYTIVZMWSV] FSEVH
21X~ 2MIHIVIWXIVVIMGL +QF, ZMGI GLEMV[SQER SJ XLI WYTIVZMWSV] FSEVH
7XIJER 7TXEPPMRKIV 7IKQIRXW +IRIVEXMSR 2IX[SVOW )RZMVSRQIRXVKIRPERH )RIVKMI %+ QIQFIV SJ XLI WYTIVZMWSV] FSEVH
'83 ERH 1IQFIV SJ XLI )\MIGYXMZI &SEVH 'SVTSVEXI JYRGXMSRW -RJSVQEXMSR XIGLRSRSKKMWEERKH ERHHWRXY W XMYBKIYWMIPPWGLEJX ZMGI GLEMVQER SJ XLI
EWc[IPP EW MRRSZEXMSR ERH WYWXEMREFMPNMXTIVZMWSV] FSEVH
21X~ 2MIHIVIWXIVVIMGL +QF, GLEMVQER SJ XLI WYTIVZMWSV] FSEVH
6%+ %YWXVME %+ QIQFIV SJ XLI WYTIVZMWSV] FSEVH

%PIN\ERHVE ;MXXQERR 7TIKQIRXW 7SYXL )EWX )YVSTI
'"*3 ERH 11QFIV SJ XLI )\IGYXMZI &SEVH

-R EHHMXMSR XS XLI WYTIVZMWSV] FSEVH JYRGXMSRW XLI )\IGYXMZI &SEVH QEREKIW WMKRMIMGERX WYFWMHMEVMIW FEWIH SR UYEVXIVP] VITSVXMRK F] WIKQIRX
IYTIVZMWSV] &SEVH 8LI GSQTSWMXMSR SJ XLI 7YTIVZMWSVREBSEMHVRI®IGXW E FEPERGI 8LI 7YTIVZMWSV] &SEVH QIQFIV QE] RSX

FIX[IITR XLI TVSIJIIWWMSREP ERH TIVWSREP UYEPMIMGEXMSRW SJ XLI QIQFIV SJ XLI )\IGYXMZI &SEVH SV E XST

QIQFIVW EW [IPP EW E FEPERGI SJ XIGLRMGEI ERW SNT | & MEVPHIWXXEFPMWLIH $IVI BRP B3 [MRW &YHWNMMEENIWMW HYVMRK
'SQTSWMXMSR NTIVXMWI (MZIVWMX] [MXL VIKEVH XSXKILIMR R VTVWRIRDRESXN MBSIRXEJ @ BXEIVW SJ XL8LZIYTYVY EWAWMSWS V& SEES/HV BIQIQFIV QE] RSX

KIRHIVW XLI EKI WXVYGXYVI ERH MRXYIYREXNEREHAMEK XW EFRWSEREGPEYWI! HITWIRNHSF W BERIHMH RSX QEMRXEMR ER]
%W SJ 7TITXIQFIV XLI 7YTIVZMW$/M:§X888:EEVGI-GS$F§X2 %+ ):2 SV E WYFWMHMEV] SJ ):2 XLEX EVI G

LEH XIR WLEVILSPHIV VITVIWIRXEXMZ f Véj X V] &SEVH MWLESRQV@HIVIBDVBNFEPWS ETTPMIW XS F°
+IRIVEP 1IIXMRK ERH JMZI QIQFIVW HI R XLI'GSQTS 7Y FYWMR IGNEWQ TSB R MINW B RE[R. WEGREXIM SRW IVZMW S V]
GSYRGMP 8LI WLEVILSPHIV VITVIWIR I '#'é’ &NREKW]IIE\{I'P QIRX EEB\WMKRMBK GESRP HGRRIESQMG MRXIVIWX F
RHOHRRYEP +IRIVEP 1IIXMRK SR %T[Ilé% Q P

XMZYl

XS WYG MGX SJ MRXIVIWXEEERHMI\RW@QRIX/WJXBIGBi/TI'ESR/FEIXSJFSHMIW [
F] XLVMHAXVESVHMREV] +IRIVEP 1IIXM ERH -VIRI QFIV W FILEZMSYYV 88UIEJSIPRY MR KEIGMRHNMWMWEHYEP XVERWEC
JSVCcE XIVQ SJ SJIMGI IN\XIRHMRK XS >\\§I 9 V\) I‘l/EF;ii”(&/IFR6 J%M/ IZEPYEXMRK XLI MRFEYHRNIRGEGSSXHERGOFMMNL 0 6YPI H <
[LMGL [MPP ZSXI SR XLI VIPIEWI JVSQ IJ I$ )E]J f

SJ XLI 7YTIVZMWSV] &SEVH SJ ):2 %+ [LPIEH XBIGXBPMIMGIEXMSR EW RSX MRHIT
JMRERGMEP ]JIEV *S/ XLI QIQFIVW SJ XLI 7YTIVZMWSV] &SEVH%RRYEPR +IRIVEP 1IIXMRK

'SRXMRYIH SR TEKI



V'2 *YPP AITHVX 2SR JMRFRGMBB. IIVEXX KISZIWFRRAFRKGD IRX VITROMRX VIFRIWREFRGMFEP WXEXIQIRXW

1IQFIVW SJ XLI 7YTIVZMWSV] &SEVH EW S 7TITXIQFIV MRGPYHMRK VIWMKRIH QIQFIVW

7LEVILSPHIV VITVIWIRXEXMZIW

(EXI S MRMXMEP -RHITIRHIRGI -RHITIRHIRGI

ETTSMRXQIRX

6IMRLEVH ;SPJ
AVIWMHIRX ERH 'LEMVQER

.SGLIR (ERRMRKIV
WXMGI 'LEMVQER

i MPPM 7XMS[MGIO

RH:MGI 'LEMVQER
+ISVK &EVXQERR

+YWXEZ (VIWWPIV
ALMPMTT +VYFIV

1EVME 4EXIO

%RKIPE 7TXVERWO]

41X1V ;IMRIPX

IVSRMOE ;%WXIV

7YTIVZMWSV] FSEVH SV GSQTEVEFPI JYRGXMSRW MR %YWXVMER SV JSVIMKR PMWXIH GSQTERMIWG6YPI "B6YPI (MZIVWMX] JEGXSVW
'LEMVQER SJ XLI QEREKIQIRX FSEVH SJ 6;% 6EMJJIMWIR ;EVI %YWXVME %+ ERH 8t% 6EMJJIMWIRIWEVI %YWXVMEPJERISMRYRH %WYQDKJRW
ZIVIEPXYRK I+IR MR IEGL GEWI YT XS 2SZIQFIV QIQFIV SJ XLI QEREKIQIRX FSEVH SJ &E];E %+ YT XS .YRI

GLEMVQER SJ XLI WYTIVZMWSV] FSEVH SJ 927)6 0%+)6,%97 ;EVIRLERHIPWKIWIPPWGLEJX Q F, YT XS <c.YRI ERH

6EMJJIMWIR OEKIVLEYW +QF, YT XS <¢c2SZIQFIV QIQFIV SJ XLI WYTIVZMWSV] FSEVH SJ &E]J;E VI %+ YT XS CclEVGL

ERH "IJIXVEcC+VSYT & : YT XS c.YRI QIQFIV SJ XLI QEREKIQIRX FSEVH ERH HITYX] GLEMVQER SJ

6%-**)-7)2 ,30(-2+ 2-)()6-78)66)-", ;-)2 VIKMWXVMIVXI|I +IRSWWIRWGLEJX QMX FIWGLVaROXIV ,EJXYRK YT XS 2SZIQFIV

7IGVIXEV] KIRIVEP SJ XLI %YWXVMER )GSRSQMG 'LEQFIV WMRGI <cl1E] VITEIWIRXEXMZI SFIXWLI 7XEX|I 4AEVPRMEGIRMRSJI 0 SHNWKYWEVME
YT XS clE] QEREKMRK GLEMVQER SJ E TEVPMEQIRXEV] KVSYT YT XS 1E] GLEMVQER SJ XLI WYTIVZMWSV] FSEVH SJ
IGSTPYW 2MIHIVIWXIVVIMGLW ;MVXWGLEJXWEKIRXYV +QF, YT XS <c.YRI ERH &VIMXFERH ,SPHMRK +QF, YT XS <c¢.YP]

1IQFIV SJ XLI WYTIVZMWSV] FSEVH SJ 2- 6IKMSREP +QF, INIGYXMZI HMVIGXSV S2XLI QYRMGMTEP EYXLSVMX]1BRIXEBVRSZMRGMWEPXGEEMXE P
7X c41PXIR YT XS

,JJEH SJ XLI JMRERGI HITEVXQIRX ERH JMRERGMEP KVSYT MR XLI TVSZMRGMEP KSIZNVRQIRX SJ @S[IV % YWXVMEERJEREYXRRK HMYVEX\BWESJ 2- 0
&IXIMPMKYRKWLSPHMRK +QF, 2- ,SPHMRK +QF, 2- &)8 +QF, ERH 2- -QQSFMPMIR ,SPHMRK +QF, GLEMVQER SJ XLI WYTIVZMWSV] FSEVH

SJ OERH 2MIHIVIWXIVVIMGL *MRER” YRH &IXIMPMKYRKWQEREKIQIRX +QF, ZMGI GLEMVQER SJ XLI WYTIVZMWSV] FSEVH SJ )&+ 1IH%YWXVSR
ERH 2 ZIWX 9RXIVRILQIRWIMRERAMIVYRKIR HIW OERHIW 2MIHIVIWXIVVIMGL +QF, QIQFIV SJ XLI WYTIVZMWSV] FSEVH SJ 2-cOERHIW
KIWYRHLIMXWEKIRXYV KSZIVRQIRX GSQQMWWMSRIV JSV ,]TS 23) OERHIWFERO J%V 2MIHIVIWXIVVIMGL YRH ;MIR %+

1IQFIV SJ XLI WYTIVZMWSV] FSEVH SJ 1)8%+63 )HIPWXELPXIGLRMO %+ QIQFIV S3IWLI QEREKIQERW FSEVH SJ THEWWWEVR/MZE XWKWMIXMEK

1IQFIV SJ XLI ;MIRIV 2IYWXEHX XS[R GSYRGMP HMVIGXSV SJ XLI TVSZMRGMEP THHWPMEQIRX GPYW SJ XL| OS[IMEBIYWSVRER 4| I6NPW XW MIEV X ]
GLEMVQER SJ XLI QEREKIQIRX FSEVH SJ &YWMRIWW 1IWWIR ;MIRIV 2IYWXEHX +IRSWWIRWGLEJX J%V ;MVXWGLEJXWJITVHIVYRK VIKMWXVMIVX
+IRSWWIRWGLEJX QMX FIWGLVBROXIV ,EJXYRK GLEMVQER SJ XLI WYTIVZMWSV] FSEVH SJ *EGLLSGLWGLYPI ;MIRIV 2IYWXEHX +QF,

WMRGI .YP] QIQFIV SJ XLl WYTIVZMWSV] FSEVH SJ ;MIRIV 2IYWXEHX ,SPHMRK +QF, WMRGI 1EVGL

1EREKMRK HMVIGXSV SJ XLl 7TERMWL 6MHMRK 7GLSSP OMTM7"ER 7XYH 4MFIV WWRGI 7ITXIQMV LIEHIQEKIL I FISWRW X V] %ERWMXVME
WYWXEMREFMPMX] WIGXMSR MR XLI *IHIVEP IMRMWXV] SJ %KVMGYPXYVI 6IKMSRW ERH 8SYVMWQ YT XS <c¢.YP]

%YXLSVMWIH SJIMGIV SJ IGSTPYW 2MIHIVIWXIVVIMGLW ;MVXWGLEJXWEKIRXYV =QW, QEREKMRKIWMVIGXSV SY GEPMXFERR ,SP HMWRKXYQE, ERF
QIQFIV SJ XLl WYTIVZMWSV] FSEVH SJ VM~ YT 2MIHIVIWXIVVIMGLW +V%RHIVEKIRXYV +QF, MR IEGL GEWI YT XS <c(IGIQFIV

(MVIGXSV KIRIVEP SJ ;-)2)6 78%(8;)6/) +QF, QEREKMRK HMVIGXSV SJ ;-)2)6 78% (B;W6/) 4PERZIVQYKIR +QF, 1EPI FSVR %YWXVME
GLEMVQER SJ XLI WYTIVZMWSV] FSEVH SJ ;-)2 )2)6+-) +QF, ERH ;-)2)6 2)8>) +QF, QIQFIV SJ XLl WYTIVZMWSV] FSEVH SJ

“IVFYRHc%+ ERH &YVKIRPERH ,SPHMRK %OXMIRKIWIPPWGLEJX

1EREKMRK HMVIGXSV SJ :IVFERH —-WXIVVIMGLMWGLIV )RXWSVKYRKWFIXVMIFI QEQWIV SJ XLI QERWKIQIRX FSEVEBEPI FSVR %YWXVME
.YRKI -RHYWXVMI 2MIHIVIWXIVVIMGL &YVKIRPERH

8LI XIVQW SJ SJIMGI SJ XLI 7YTIVZMWSV] &SEVH QIQFIVW IPIGXIH F] XLI %YRRYEP +IRIVEP 1IIXMRK I\TMVI EX XLI IRH SJ XLl %YRRYEP +IRIVEP 1IIXMRK XLEX [MPP ZSXI| SR XLIMV VIPIEWI JVSQ PMEFMPMX] JSV XLI JMRERGME!

-RGPYHMRK SXLIV QEXIVMEP JYRGXMSRW

8LI QENSVMX] SJ XLI 7YTIVZMWSV] &SEVH QIQFIVW IPIGXIH F] XLI %RRYEP +IRIVEP 1I1IXMRK SV HIPIKEXIH F] WLEVILSPHIVW TYVWYERX XS XLI F] PE[W EVI MRHITIRHIRX SJ XLI GSQTER] ERH MXW )\IGYXMZI &SEVH
'SQTERMIW [MXL E JVII JPSEX SJ QSVI XLER EVI VIUYMVIH XS LEZI EX PIEWX SRI SJ XLI WYTIVZMWSV] FSEVH QIQFIVW IPIGXIH F] XLI KIRIVEP QIIXMRK SV HIPIKEXIH F] WLEVILSPHIVW TYVWYERX XS XLI F] PE[W
[LS MW MRHITIRHIRX TYVWYERX XS ' 6YPI ERH [LS MW RSX E WLEVILSPHIV [MXL E WXEOI SJ QSVI XLER SV [LS VITVIWIRXW WYGL E WLEVILSPHIV W MRXIVIWXW

+IRHIV ]JIEV SJ FMVXL ERH GMXMAIRWLMT
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1IQFIVW SJ XLI 7YTIVZMWSV] &SEVH EW S1J 7TITXIQFIV MRGPYHMRK VIWMKRIH QIQFIVW

JQTPS]II VITVIWIRXEXMZIW

(EXI SJI MRMXMEP -RHITIRHIRGI -RHITIRHIRGI
ETTSMRXQIRX 7YTIVZMWSV] FSEVH SV GSQTEVEFPI JYRGXMSRW MR %YWXVMER SV JSVIMKR PMWXIH GSQTERMIW 6YPI '"6YPI (MZIVWMX] JEGXSVW
1SRMOE *VEMYP MGl GLEMV[SQER SJ XLI [SVOW GSYRGMP SJ 2IX" 2MIHIVIWXIVVIMGL +QF, LIEHRYEVXIVW R cE *IQEPI FSVR %YWXVME
9[lI IMXXIV 'LEMVQER SJ XLI )YVSTIER [SVOW GSYRGMP SJ XLI ):2 +VSYT WMRGI c.YP] RGLEMVQER SIREKCEGIRXVEP [SBFROWFGSRRGMP %YWXVME
SJ XLI ):2c+VSYT WMRGI c.ERYEV] GLEMVQER SJ XLI ):2 [SVOW GSYRGMP QIQFIV SJ XLI WYTIVZMWSV] FSEVH SJ
& AIRWMSRWOEWWI %OXMIRKIWIPPWGLEJX
-VIRI 4YKP 'LEMV[SQER SJ XLI [SVOW GSYRGMP SJ ):2 &YWMRIWW 7IVZMGI| +QF, ZMGI| GLEMR[SBRER SJ XLI BIFREXVEP [SVOWQEPFY REESWR SJ X L% Y V2 XNMWBEY T
'LVMWXMER 6SMXRIV 'LEMVQER SJ XLI GIRXVEP [SVOW GSYRGMP SJ 2IX" 2MIHIVIWXIVVIMGL +QF, R E R E 1EPI FSVR %YWXVME
1EXLMEW 7XVEPPLSJIV 'LEMVQER SJ XLI [SVOW GSYRGMP SJ 21X 2MIHIVIWXIVVIMGL +QF, LIEHUYEVXIWW EZMGI| GLEMVQER SJ XL| [BVROIWFGYRRGMP BRW)XGMREVEP |

GSYRGMP SJ 2IX" 2MIHIVIWXIVVIMGL +QF, QIQFIV SJ XLI )YVSTIER [SVOW GSYRGMP SJ XLI ):2 +VSYT

JQTPS]II VITVIWIRXEXMZIW

VIWMKRIH (EXlI SI MRMXMEP -RHITIRHIRGI -RHITIRHIRGI
ETTSMRXQIRX 7YTIVZMWSV] FSEVH SV GSQTEVEFPI JYRGXMSRW MR %YWXVMER SV JSVIMKR PMWXIH GSQTERMIW 6YPI " 6YPI (MZIVWMX] JEGXSVW
A4EYP ,SJIV YT XS YP] 'LEMVQER SJ XLI )YVSTIER [SVOW GSYRGMP SJ XLI ):2 +VSYT YT XS .YP] RLEMVQER SJ XRICEIRXVEP [SVEPW GSYRGMP Sy WIXIVME
):2c+VSYT YT XS .ERYEV]
-VIRI 4MRGA"SPMXWGL YT XS c7ITXIQFIV 1IQFIV SJ XLI [SVOW GSYRGMP SJ 2IX" 2MIHIVIWXIVVIMGL +QF, R cE R cE *IQEPI FSVR %YWXVME

-RGPYHMRK SXLIV QEXIVMEP JYRGXMSRW

8LI QENSVMX] SJ XLI 7YTIVZMWSV] &SEVH QIQFIVW IPIGXIH F] XLI %RRYEP +IRIVEP 1IIXMRK SV HIPIKEXIH F] WLEVILSPHIVW TYVWYERX XS XLI F] PE[W EVI MRHITIRHIRX SJ XLI GSQTER] ERH MXW )\IGYXMZI &SEVH
'SQTERMIW [MXL E JVII JPSEX SJ QSVI XLER EVI VIUYMVIH XS LEZI EX PIEWX SRI SJ XLI WYTIVZMWSV] FSEVH QIQFIVW IPIGXIH F] XLI KIRIVEP QIIXMRK SV HIPIKEXIH F] WLEVILSPHIVW TYVWYERX XS XLI F] PE[W
[LS MW MRHITIRHIRX TYVWYERX XS ' 6YPI ERH [LS MW RSX E WLEVILSPHIV [MXL E WXEOI SJ QSVI XLER SV [LS VITVIWIRXW WYGL E WLEVILSPHIV W MRXIVIWXW

+IRHIV ]JIEV SJ FMVXL ERH GMXMAIRWLMT

C
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'SRXMRYIH JVSQ TEKI JSVcXLlI GSQTER] SV E WYFWMHMEV] WR HEXUERXK XISV YWRQY RBIVEXBGRAY VI JS;VS;‘@ldM\FQ(RYI)g &SEYH -R
INGITHMRK QMRSV ZEPYIl 1SVISZIV RSEGSRXWERXWS[XMMIGSRQEP QIIXMRKW XLI QIQFIVW SJ XLI 7YTIV
8LI 7YTIVZMWSV] &SEVH QIQFIV QE|GSYHILEZMEGCEAEEWRMIW MR [LMGL E DQN@FIV] RISEVH7Y VI VEZAWPW SB] EXXIRH IPIGXMZI IZIRXW JSVRrRXMEMRMRK
ERCEYHMXSV SJ ):2 SV S[RIH E WLENRISHRHSVENSVOGBGSRWMHIVEFPI IGSRSQMRMRRIIISWXEXMSR SR 2-7 GIFIVWIGYWRMEKJH ;sSWY WXEMRRFYERM X] ERH

ERCIQTPS]II SJ XLI EYHMXMRK GSQTER] HYVMRK XLI TEWX '76( VITSVXMRK GSVTSVEXI KSZIVRERG & &%QJEM?RGM&RE‘E&(\F@ER
XLVIIC]IEVW GETMXEP QEVOIX E GEWI WXYH] MR GIFIVWIGYVMX] ERH TVITEVEXMSRW
8LI 7YTIVZMWSV] &SEVH QIQFIV QE];BR¥OMRKITSRSEIHY VI JSV E VIZMI[ SJ ):2 W 7XVEXIK] iMPPM 7XMS[MGIO  1IQFIV

QEREKIQIRX FSEVH SJ ERSXLIV GSQTER] MR [LMGL E +ISVK &EVXQERR 1IQFIV

QIQFIV SJ XLI )\IGYXMZI &SEVH SJ )8l MW EIVARMYVRSEVH MW LIEHIH F]8tIGRZEIMEKERERRABEBGI EX 7YTIVZMV\/gQ/é@chéEQyH QUIXMREW 111 viITVIWIRXEXMZI
XLIC7YTIVZMWSV] &SEVH ZMGI| GLEMVQIR 8LI VYPIW SJ TVSGIHNUWMERRRAKLI )\IdRr XMzl &8BVHQFIV [EW EFWIRX JVSQ

8LI 7YTIVZMWSV] &SEVH QIQFIV QE|ERIXK WIMZZBR VU] &SEVH MRGPYHI E QESVE PHER SEPHVERWE G KMZIRME V] &S E FMMYPXFRRISW XENIRTASIK MITVIWIRXEXMZI
7YTIVZMWSV] &SEVH JSV QSVI XLER[LMGHEVW U&MWW XLI 1YW RIS MWSV] &S EVIHE WXEPMRERPMEP JIEV 4EVXMGMTEXMER RR XLIRTExMZI 1zIRXW

ETTP] XS 7YTIVZMWSV] &SEVH QIQFIVW [LS LSPH ER VIJPIGXIH E WMQMPEVP] LMKL PIZIP 4EYP ,SJIV JQTPSII VITVIWIRXEXMZI
MRZIWXQIRX MR XLI GSQTER] EW WLEQIQLBRMOEKMMYRWSFIX[IIR XLI )\IGYXMZI &SEVH ERH XLI YT xs .YPI

VITVIWIRX XLI MRXIVIWXW SJ WYGL WITEVZIMOPEVYWSEVH XEOI TPEGI EX XLI QIIXMRKW SJ XLI 7YTIVZMWSV]

8LI 7YTIVZMWSV] &SEVH QIQFIV QE] &SV AIERHS WXRY @IPEQEMK XIIW ERH MR)ABPMWERXM BR SUuXMVIHY TRVEMWIS V] &SEVH W EGXMZMXMIW

M | HMVIGX SJIWTVMRK WTSYWI WSR TENVIXRIGYXKMZIRKS YR ERH XLI GLEMVQER SJ XLI 7YTIVZMWSV] 8LI ;SVOMRK 'SQQMXXII MRGPYHIW XLI GLE
EYRX FVSXLIV WMWXIV RMIGI RIT&SEWKS GEMRFEMBINIKYPEV GSRXEGX IR EBLEEY HE KEEKMMEPPOWRH IV XL 7Y TAYEMWYRWS&S BSHE GHEVXMIKR[S ZMGI GLEMVC
XLIC)VIGYXMZI &SEVH SV XS TIVWSRW| WSS ROPMHFBIRMX] SLIXLI 7YTIVZMWSVIWSEWIP.RIZEPXREMBRVS IXMRW EGCXMAMGEMIW MR [IPP EWLMW IEWWSWIWVITVIWIR

EFSZI QIRXMSRIH TSWMXMSRW MRGPYHIW XLI TVITEVEXMSR SJ QIIXMRIRM [EW FEWIH SR ER NXIRWMZI [VMXPREELGCINHMRRREMXL [LMGL SJ XLI %YWX'
[EW ERWI[IVIH F] XLI QIQFIVW SJ XLI 7YJRUWIMWKSAK VBSSERVH 06 &)
-R EGGSVHERGI [MXL ' 6YPI GSQTERMIW BMREVE QUIXMREBWX[ISA LIPH F] XLVIWY RN WEXLE SEERYEBEXVMERKIVI HMWGYWWIH MR E TPIREV] QIIXMRK

QSVI XLER EVI VIUYMVIH XS LEZI EXIRIRWXS\BRVMPBK NENV EX [LMGL MXW QIQFIVW JYPJMPPIH XLIMV XEWOW ERHS8LMW GSQQMXXII MW VIWTSRWMFPI JSV EF
WYTIVZMWSV] FSEVH QIQFIVW IPIGXIHHNXKUWKIRIVEPTOYPAMMREKV] & SEVH QSRIMASWIHIKEIMWE XM &RRWHWH BIPXLIMXL T3XTRXMER s&v$ RIFEWVEGXMR B MR XE MIXWEMR Y Vi
SVcHIPIKEXIH F] WLEVILSPHIVW MR EGABYHRNMRG KBEXIH XEGB] PEIMMXW VITSYRWLERHE VRS B MWK RERFXEWK ERH XS & ETTWSTZY MEXNGW XMIAVFYWMRIWW XVERW!
[LS MW MRHITIRHIRX TYVWYERX XS ' 6BYfPRYEERHMVLBYMWMRKXGEGPI SJ VIWSPYXMSRW SR XLI ERRYEP JMRERGMEP 7YTIVZMWSV] &SEVH -X MW EPWS VIWTSR

WLEVILSPHIV [MXL E WXEOI SJ QSVI XWEKE XIQINXWSERIHWVIYWHRNIW HIEPX [MXL E RYQFIV SJ MWWYIW [LMGL [LIVI XLIVI EVI VIEWSRW XS EWWYQI E TSW
WYGL E WLEVILSPHIV W MRXIVIWXW -RIXYMGBEWTSUI\GEADWERMES HWIKIEETVSZEQQMXXIITW SR XLI 7YTIVZMWSV] &SEVH FYX RSX MR XlI
JVII JPSEX SJ SzIV EX PIEWX X[S QIQFIVW SJ XLI 7YTIVZMWSV]

8LI 7YTIVZMWSV] &SEVH W EGXMZMXMEW HYVMWZMWISW &S TX MR FPMP W MXWLVIWTE RWMFMPONINW EWXE INSWMRKZMW S
&SEVH QYWX QIIX XLIWI GVMXIVME ):2S.GWYWEHJSR XPSESPPB[MRK MWWYIW HRMPHARRIQLROMRIKE¥FKMEZ MESEEWIW [HNWIMWRKHMZAMHY EP) MRBERGWERMIEY 61WSPY

MRGP XVIEWYV] WLEVIW 2MRI | GXZMIQ IRF )YIWW 7 X \BEXAKI WEPI SRSX HEBIKEXWLEGIWXW GSQQMXXITW BEVWISR IQEMWXITWpHMYW F] ):2 ;8vQIl XLI E
7YTIVZMWSV] &SEVH EVI GSRWMHIVIHMWRHST I;FEM RXVKCGISRIMM RIQ XS WXEV X YIWTRRWMMRPIGISNMIRHIWEYMRK RIKSXMERMERW2ERH I VOMSPVKMMBERWRKW +QF, ERHI
"B6YPI ERH WIZIR QIQFIVW EGGSVIHMRIR DEXMBERPSI ER EYHMXSV JSV ):2WRHMKRYMR K K4 IGBRIWPIRVAEENMSR SERH IGEBRIAF MWW SK] SUSKIVIHWEP | S% XLI MRZ

JMRERGMEP WXEXIQIRXW EW [IPP EW KKLG N6V &R WMEHRERK PHE @M R/ BV & M PMWVESVRYY SR MWEWR GIWY HMT RV IKEDEW EPWEIEGGITXIH E
"'SRXVEGXW VIUYMVMRK XLI ETTVSZEPV$USKIXMRK JSV XLI JMRERGMEP I YEVWIMWS ER&SMENE P YRINERIG SVHERG I B IF BAMWYHUSRM X LQ IRDPWEW I JVSQ PMEFMPI
7YTIVZMWSV]c&SEVH 0 6YPI ERH ' 6¥Pk JMRERGMEP JIEV XLI %'+ EBPHNOLIMRYWRYMER 7XSGO 'SVTSVEXMERVYECE I QFUN %8'F XERWWIXWZMWSV] FSEVH S

2S GSRXVEGXW [IVI GSRGPYHIH [MXL QLQFWXE SERMWLFGMXVZMIWRHRGMRK ERUPKWESERNXN BCGH M OWIX W LISTY:DMZMWSV] &SEVH LEW IWXEFPMWLIH
&SEVH [LMGL GSQQMXXIH XLIWI TIVWSRWIRSE XIEWIIWIRBXQERGIHRIVK] %WWMWXERCMRKRS QMY XSIAEE §10 RIVEXMSR "SQQMXXII
SJ ECWIVZMGI SYXWMHI SJ XLIMV EGXGEVMMXNEW S8RXMMIYIXMBRWSY] RISEYHE RSBQWRBIXAMRELEREAMERHERH ER %YHMX 'SQQMXXII
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6IQYRIVEXMSR 8LI 6IQYRIVEXMSR 'SQQMXXII QIX XLVXISXWIGBISWQMRK ZEGERX SV RI[P] GVIEXIHQISSRAWKOSN MRW ZERIXEYHMXYBSJ XLI ERRYEP
'SQQMXXII 6IWSPYXMSRW JSGYWIH EFSZI EPP S®RMXLREEGHTEERGIIBBWIIMXL MWWYIW MRZBPRGRKEPVY &BEXWNRDS\W TWER RWHNMR K X
ERRYEP VIQYRIVEXMSR VITSVX XLI GSRGERWHPSIRSSJEECR MPGEBQI@IIRKE XM SRW IR HEMTA BXIRIXMPRRXMW XBTSVXW F] XLI %YHN

*YRGXMSR

6IMRLEVH :SPJ LEMVQER VIOYRIVEXMSERRIYEGX ISV )IGYXMZI &SEVH QIQFWW G R QINERK7 ZFAEORY MY RK[IP] GVIEXIH TSVBRRMIRMMSR XLI 7YTIVZMWSV]
: HIJMRMXMSR SJ XEVKIXW JSV XLI ZEVABERVMH WIQYFEIQHERE R REK SIQQMX X 11 QI1XW W] RRIK IHRH QSRMXSVMRK XLI MRHITI
SGLIR (ERRMRKIV ~ :MGI 'LEMVQER JWIGYXMZI &SEVH ERH XLI HIXIVQMREXMSR SJ XLI VIWTIGXMZI XEVKIX SJ XLl ERRYEP JMRERGMEP WXEXIQIRXW

iMPPM 7XMS[MGIO 1IQFIV EXXEMRQIRX XLI TVITEVEXMSR SJ E BITISYXQ¥REXMRKYYSRQ Y XM EIRQEY X[MGlI MIMRERGMEPVWEXIQIRXW MR TEVXMGY |
XLI QIQFIVW SJ ):2 W )\IGYXMZI| &SEVHERH Y WWWSNRWSYS RBWVH SR XLI XIRHIWJIJISXYMEGMEWMIEMRIIBRSM IXLI EYHMXIH G

+ISVK &EVXQERR LIQFIV
ERH XLI ETTSMRXQIRX SJ &(3 %WWYVBRGNX®E] RSBEMEAMIJ3XLIXLI WIPIGXMSR SB\GERIKMHE X IBVKYPEXMISR )9 2S
GEPGYPEXMSR SJ XLl ZEVMEFPI VIQYRIEFXMMRKRERSQ EIRIRXW.1 LIEVMRK XLI VEROMWR 8IS T YFPRGMME X ITWIWX IRXMXMIW
6Ll 610YRIVEXMSR 'SOOMXXII MRGPYHIW XL| GLEMVOER SJ XLl ERH ER ETTVSTVMEXI| VIGSQQIRHEXMSRVXBSXXIMRKT BRZ MMMSWMIWYPXW SJ XLI EYHN
7YTIV§MWSV & SEVH Q?s E WS WIVZl v QR S &SEVH %cGSRWYPXERX [EW IRKEKIH XS&BEEHQMEREMRWWR KT VSEKMLWEYHMX GSRX
MXX 1T XL )1( S ZMGI EBLEMV 'R ERN %g&@ﬁ%M%%Eéﬁém@ﬁ Q FEWIH SRCE GMVGYPEV VIWSPYXMSR  VIPMEFMPMX] SJ JMRERGMEP VITSVXMRF
8IQFIV XL CERS[PIHKI it ?\TIVMIRG. J RIGIWWEV] AR L SJcXLI %YHMX 'SQQMXXII MR XLMW TVSG
1 VIEFOCAINIRNIN A O v TRV |
: ! VIZMI[MRK XLl ERRYEP JMRERGMEP WXE.
EXMSR TSPMG] 1SWX SJ XLI 6SQQMxXAMBYDEN VI Evi mrATTYRAAR x %BYHMX 'SQQMXXI I L1 VI[UYMVIH EYXLSVMWEXMSR VIZMIIM
IQFIVW SJ XLI 7YTIVZMWSV] &SEVH -SGLIR (ERRMRKIV :MGI 'LEMVQER ‘YRGXMSR ¢ [
Q HMWXVMEYXMSR SJ TVSIMXW XLI QEREF
‘MPPM 7XMS[MGIO LIQFIV *ISVK &EVXQERR 'LEMVQER JMRERGMEP NEI¥YTSVEX| KSZIVRERG! VITSVX ERH XLI
LMW GSQQMXXII MW VIWTSRWMEPI JSQ{SEEEEV%&&'QIW L;Shbamlmvmr\ XLi 6IMRLEVH :SPJ MGI 'LEMVQER jc FSJ XLI %YWXVMER 'SQQIVGMEP 'SHI
VIPEXMSRWLMTW FIX[IIR XLl GSQTER] ERH XLI QIQFIVW SJ WYEQMXXMRK E VITSVX SR XLI VIWYPXW
XLI )\MIGYXMZI &SEVH MR GEWIW [LIVI XLEMXBY 7YTIVZMWETUR SIS ¥ VM WIRXEXMAGLIR (ERRMRKIV LIQFIV IYTIVZMWSV] &SEVH
MRS X VIWTSRWMFPI YRHIV PE[ -R TEVXM@GWAMER 6XMXBIN Y RAVESXIMBIRVIWIRXEXMMPPM 7XMS[MGIO 1IQFIV MJ RIGIWWEV] INEOMRMRK XLl GSRWSPM
' MXXII MW VIWTSRWMFPI JSV XLI RIWSRMEXMBERFES R X | R X ] Q
GSSQSGPYWMSR MQTPIQIRXEXMSR ERH EITNVSTVMEXI VISNIIR E1X MI S/RR roy s SEXIO LIQFIV. WYWXEMREFMPMWREXKQIRXW XLI +VSYT QEREKIQIRX VIT
QTPIQ aMYPE3 iV KQVREMIR EXMIBRRXEXMZ! -~ | i x1v JQTPS]I VITVIWIRXEXMZIGSRWSPMHEXIH GSVTSVEXI KSZIVRERGI
SJ XIQTPS]QIRX GSRXVEGXW [MXL XLI QTQ®IVWBSJ XLI
J\MIGYXMZI &SEVH MR EGGSVHERGI [MXL XLI ETTPMGEFPI VYPIW SJ 1SRMOE *VEMWWP )QTPSI VITVIWIRXEXMZI CORWSPMHEXIH RSR JMRERGMEP VITSVX
o 'SQQIVGMEP 'SHI EW [IPP EW WYFQMXXN
XLI %'+' )EGLTVIBEWMX E HVEJX VITSVX SR VIQYRIVE 'LVMWXMER 6SMXRIV _ )QTPS]II VITVIWIRXEXMZIy|WYPXW SJ XLMW VIZMI[ XS XLI 7YTIVZ)

XMSR TSPMG] JS&S¥IMH)\QGQYXIMIM ERH IZEPF¥ERMREXMRK 'SQQMXXII MRGPYHIWyNMREGLEMMQER SJ XLI
ARSI o WIPIGXMRK ER EYHMXSV JSV XLI ERRYEF
XLMW VIQYRSIREEMER I ESWXV XL JIEV -XYEPWAMWSV] &SEVH ERH XLVII IPIGXIH QLQEJ\W EW [IPP)E¥sy VITVIWIRXEXMZI JMRERGMEP WXEXIQIRXW XEOMRK XLI E

QEOIW E VIGSQQIRHEXMSRSPINGY DY RKLEXIRIR ST VITVIWIRXEXMZIW HIPIKEXHHxMR EGGSVHERGI [MXL
JYPP 7YTIVZMWSV] &SEVH MJ XLMW MW GSRWMHXLIHAY\EXNYWERJOEFSYV 'SRWXMXYXMSREP %GX MRXS GSRWMHIVEXMSR EW [IPP EW TVIT
7YTIVZMWSV] &SEVH SR XLMW WIPIGXMS

V§R XLl WXEXY

. 6l R
"R GEWIW [LIVI XLI 6IQYRIVEXMSR 'S QWK 16 HEOYW XM WTSITEVIW XLI XIRHIVE&LIW EW TS RIW K@ MRDINX MBWX 50 X L | %YHMXT\#IQIP&\AEI&Mﬁ E\)PE%\PJSPPS'\;”W OYWX FI S

E GSRWYPXERX MX QYWX IRWYVI XLEXIBYNMMZ1 | ¢ WERHEMR ERGSXHBERG! [MXL XLI %$YWXVMER PE[ KSZIVRMRK G MRXIVIWX TRXMX
TIVWSRW EGXMZI [MXL LMQ LIV MR E FEIK[SMBXRIRKW JWEZMI[W ETTPMGEXMSRW SIRAHX Q ¥ R RK| WLX EIGESTSI'PROGERM SRSGIWW ERH MWW YMRK

%YWXVMER 'SQQIVGMEP 'SHI LEZI RSXVESHZAWW H X 1GER| tRKEKII GSRWYPXERXW IGSYQRYRHEX M $RWLSERW Y K EPW XM S RBW! X6Y HMWXY \BI QMK X/IIPMiRE P MINY E JMRERC
&SEVH SV SRI SJ MXW QIQFIVW SR VIEXMERXIWSKRLM WIWNPIMGEXMSRW 8LI 2SQIQRBRXNMBKMKREQMX XJU M XMZMRIW W S JFkaR Ed s BWERP Rv BWR k| WRYEPXEMREFMPMX] I
WIVZIHCEW ER EHZMWSYV HYVMRK XLI YEGMSQRIKHEXMERW XS XLI 7YTIVZMWSV|GERKWH B SMEXIVRERXEMRMW ERH VMWG QWREKIGFPXIWIWMIB®! MR TEVXMGYPE
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QER] JIEVW SR XLI 7YTIVZMWSV] &SEV#LIEFF G RXENWSSJ[SQIR MR ):2 W [SV®IBYGX MRKEPWPSIE IWW LEW FIIR HIJMRISLE RM Z\ VEMRVHXN H GXSRIB RTKPYSN ETTSMRX QIR »
%BYHMXCc'SQQMXXII EVI JEQMPMEV [MXMRLI WIGXRH WBYKUMBJLL XLI SJ XLI TSWPNXMERW ISP H) EREXWKRIRK TSWWMFMERKMIWTXLEMWE PP 8 RBMWH/ ISE WE W+ [LMGL
GSQTER] STIVEXIW HMVIGXSVW ERH EYXLSVMWIH SJIMGIYSWOMRBEMREMVER[BI®MR FEMPX SR XVYXMAC2SQMREXMRK 'SQQMXXII SJ XLI 7YTIVZ
'SQIR$):2 TVSKVEQQI MW HIWMKRIH XS EGLMIZI XLI KVIEXIWX HIJMRIW IUYEP STTSVXYRMX] EW XLI YRHI)
8LI %YHMX 'SQQMXXII QIX WM\ XMQIW MSRVWMFPERMHNEWNMXMEX XLI YTTIV QBREXKQQNRXMBGIEXMERHEREBHTE MY GY VEPRXBISMRSVEINIEQERBBR)XNSX ERH WYTIVZM
EPP MXW EWWMKRIH VIWTSRWMFMP MXMWR @V IEMS ZX L PP\ @ KRXEXITEY EXQIRRWRY G BRKEMRERR | TERGLSNSRIW HMZIVWMX] WWXVENIRIVMR XIXNLEVTKEGMXEKMSR [SQIR ¢
XLl VIWSPYXMSR SR XLl GSRWSPMHEX2MWQIMB ¥ RGN M XWXEEOM R IR XIVE EIRFHI | R M ROC\WBM HEWHM K B IV E XX VEERWQMX XL1 WXMEXAK]ZS ZRISEEHMHY EERKH SJ
ERRYEP JMRERGMEP WXEXIQIRXW EW BUEQITSWVA XRIFX |REMRIGP YFHMRKXS E WEGLYERIRUK & PWR XINHREPW MXEWPSWRIVXS IQTPS]IIW SYXWMHI ):2 W GIRXVEP
XLl VIPEXIH VITSVXW XLI VIGSQQIRHBXM®R IBSWE RMWIW [ES/J ETW EIRHK WX XL | PERSEKK Y SRXV PILZI L IR PMRIMPMKLE G G | W)W 16 M SIRKW XXESPXQ I HWH |1\ BZMESR] &SEVH EV
ERH XLI MRXIVREP GSRXVSP EYHMX BRHMMMRGE EREKINDSRXV VERHX VDM P P W GHTRS X8 P\P S[QVT B R XNERX| VKIIQIIR X YSM SREVF EFER S EFG Q M} E HXH VIRV YWIM RTK/ XLIWW M SR E P
MRGPYHMRK WYWXEMREFMPMX] VITSVIXMRKXBRKSXMRG S CETW MERIGW QR EXI [ HMRIMRRXEREKIRERMSRW ERH GSQQY RN B/EMMSEIRSTVALIVORGFW WIEXLI[IPP EW E FE
QIRX WIWXIQ % VIGSQQIRHEXMSR [EW SMEMKMSRWLMETRISIMRX ;SQIR W 21X [SMOZ [ LK 8 LVEEW SR WE FRMAVLIH2 +VSYT ERWWEBREPL B W HER X WEPFPWVW Y TTGMEP JSGYW
QIRX SJ ER EYHMXSV JSV XLI ERRY EP AR IG)S RGWSKRWZH BXSIEVHV BE R & MPERX |H TXISIKIVEIBXWZMRGFPHY IRXEXMSR ERH BGRBEVXERS IXSD XIMAWMXMEMEKMSR SJ FSXL K

WXEXIQIRXW JSV XLI JMRERGMEVWIKERNBEVSKIDRAW DMXWXIETSVX XLI IN\GLERKI SJ INTIVMIRGI ERH WXVYGXYVI ERH XLI MRXIVREXMSREP I\TIV
EYHMX SJ XLI JYRGXMSREPMX]6SPVMWOIGEEERKISRRX EX ):2 JPIZIR [SQIR GYVVIRXP] WIVZI EW TVSNIGX QEREKIVW TVSNIGX
%'+’ ERH XLI GSRWSPMHEXIH WYWXEMREFMPMX] VITSVX 8LI %YHMX QEREKIV GEVIIV TEXL MR XLI ):2 +VSYT2 GLVYTV\GARMWEBKW] RKISEVH EW E [LSPI ERI

'SQQMXXIl EPWS EGORS[PIHKIH E VITSUX SR XUSYVSZKWBBIRI EIGSVTSVEXI| M RIK \WS\OX R WHRV E XIl kg ST BMEX| QEREKIQORMXMM KIS TQERX XLI RIGIWWEV] NTIVXM
RSR EYHMX WIVZMGIW F] XLl EYHMXSV 6ITSXVEW MWIPEWIMZSR SRMXENVIEW STVEXKXMDWMX LW VEZMEIW FSMKERMMWE XGSR TER]GYWVIBNMBEPFHVWR XLI FYWMRIWW
JRIVK] 2I\X TVSKVEQQI XLI WXEXYW SYXMBREMERH @Q@RREKMSRX GYPXYVI LYSYERSQIRSWR GV EREBJIS VX %XXIRXMSR [EW KMZIR XS GVIEXMRK ERH (
ERH XVERWEGXMSRW GEVVMIH SYX HYWMREWXVGEXYW|I SBRQVREBEXMSR ERH GSQTPMERGI 7LSVX QIHMYQ FIX[IIR GSRXMRYMX] ERH GLERKI
FYWMRIWW EGXMZMXMIW ERH EX SVHMER HVASRKVRIXQGISKREMX NISRWIJMREH JSWV2 IEBW BSRKK ITMVEWYEWQIEWYVIW XLEX EVI HIWMKRIH XS WYTTSVX

SJ XLI %YWXVMER 7XSGO 'SVITSVEXMSR %GX %HHMXMSREP EGXMZMXMIW [SQIR W [SVO PMJI FEPERGI! )\EQTPIW:QIWKZMTIVZBWSBV]V&EENVH MRGPYHIH WM\
MRZSPZIH E XIRHIV JSV XLl WIPIGXMS®RLE WER EEYKMKBSW GS\5 VXIM RERA ME[M X LIE RN FMPY TBYOMRKFXMQI QSHIPW MRHFMIZMHY ERMW | HVWE LS\ ISV ITVIWIRXE X M:

ERH GSRWSPMHEXIH JMRERGMEP WXEXIG MW IERSIEV S RERSP M HIE XS YMOWMY VB Y R[BMPR /T KN RWIMR K IEEMK YW IQVE X I VR M X] P IRZNP HE] GIEVIWNMEKM MBL STIPRGI  71TXIC
XEMREFMPMX] VITSVXMRK JSV XLI [1VI WRREVRGWEEPP ] IEVI MR IXSIBRHX L1 % Y WDS\WPWERE [GAS QM E ROIMQE R RIS RME PR XW J S V7 WKIFZMQIS\F] \&\S ES/RH TLEW RKEGPYHIH JMZI [
MRGPYHMRK XLI JMRERGMEP ]IEFI EWEHFEFEPY XEP MHUFRWWXNSRI PSGEXENMSEEW MRP VEE EMES GQVPIHERWMHEZ| TWSKWIEQQXKBIMIBIGEERISREB ERHPS]IT VITVIW
SJ E VIGSQQIRHEXMSR MRGPYHMRK E ER/HJI2BNROAI UG INBERWEPMRXMERI [MXL PSSEHW WSISRERMERWEXMSR [LMGL MW EPWS STIR XS EPP IQTPS]IIW SR
SJ ER EYHMXSV XS XLI 7YTIVZMWSV] &SEVH TEVIRXEP PIEZI 8LIWI QIEWYVIW EVI SWYTMRIGQIRXEKIFJJE[YERKWIVZMRK SR XLI 7
8LI HMZIVWMX] WXVEXIK] MW WXVYGXSBYEBR IRNFIMEIHSWR )STXMSRW ):2 W IUMMEIBXIMZ! JSEWISIQIHMYQIQFIV 8LI G
GSVTSVEXI| KSZIVRERGI -X MW FEWIHXIRQGMME\KS| MRGYYPWX LK SEEWI! SJ [SMRMSRESP I)ZPPWK ZE X I IMWSWW &SEVH Q1)
1IEWYVIW XS WYTTSVX [SQIR ECZMWMSR E KYMHMRK TVMRGMTPI| ERHIMEVQGYWNVVRER | HR & BXMEXRIESR IMRIP W MR % IY WEXVIMPEVRG EUFPE PTW 81 PAGXMISSRE PIR ER F
ERH HMZIVWMX] GSRGITX NMWXMRK WXVYGXYVIW IWTIGMEPP] MRSYEREKIQIRX HIZIPSTQIRX &SEVHW [MXL VIKEVH XS XLI RYQFIV SJ WL
XVEMRMRK TVSKVEQQIW ERH SVKERMWEXMSREP ERH ,6 TVSGIWWIW XMZIW ERH XLI RYQFIV SJ IQTPS]II VITVIWI

i G RS ERH SJ XLl %YWXVMER 'sQQIveMEP 'sHMWCI\TPMGMXP] TPERRIH 1EREKIVW BRH %QWWPXSYMBREW YBE 3HW SMAYRMX] %GERPWIW YIBVIW GEXQMEBMIW [MXLFSXL KIRHI
;SVOW 'SYRGMP EVI EGXMZIP] MRZSPZHHEH[IMNMOIEVEIQEPSQIRX BXWISERM R XLV IW IFSEN XKW WY PQIWX BH FOSBRIBWEKMSRW [MXL |
8LI ):2 +VSYT MW GSQQMXXIH XS SJJIVMRK IUYEP STTSVXYRMXMIW VIQYRIVEXMSR VITSVX j E SJ XLI J)UBSHPWYTIISY MWRSWX]IFBEWXH QIQFIVW ERH IQTF
XScEPP MXW IQTPS]IIW 8LI GSQTER] M) CERRERIRIGIMXALEM BM EIRVMV MXILW B EPWWPPERISRVTEWMW W W R DRXW: B +VSYT [MXMI[HYVD MSN FZIEFBY IHXKXIS QIIX XLI uys
XIEQW TVSHYGI FIXXIV VIWYPXW ERH EEVQBFYRPEMGASBEPERIMRX % +VSYT PVMKEPRPMIGMEKE MRWX LEREBEWWIQIERK H7 XTI WAMWBYIH&ES ENSH X1 B RG-S X E P
MRRSZEXMZI XLER WMRKPI KIRHIV KVERHVWHMWGVMQMREXMSR MW GYVVIRXR]YHFO®RKXHHZMS KISH XBLIIRDPNEEKRH SVOW 'SYRGMP
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8LI QIQFIVW SJ XLI 7YTIVZMWSV] &SEVHOWEBEWRKANAIMRVEKMIUYSIYIH F] j E RS'LERMYWKEIXXVIXLI FEPERGI WLIIX HEXI
XS JIEVW ERH XLI EZIVEKI EKI MWoYWXYMAWB\R 7XSGO 'SVTSVEXMSR %GX XS VIZMI[ XLI GSRWSPMHEXIH
GSVTSVEXI|I KSZIVRERGI VITSVX MR EHZERGISVREPPI MWBRKIWE SGGYVVIH FIX[IIR XLI FEPERGI WLIIX
VITSVX SR MXW VIZMI[ XS XLI JYPP 7YHEXZMWSVVITXEYHIV-R S\ERIN XLl TVITEVEXMSR SJ XLMW

J\AXIVREP IZEPYEXMSR XS STXMQEPP] QIIX XLIWI VIUYMVIQIRXSR WP GISIE® MWOIWIBME X| KSZIVRERGI VITSVX
7GLIRLIVV 6IGLXWER[8PXI +QF, XS IZEPYEX| XLl GSRWS

-R EGGSVHERGI [MXL ' 6YPI GSQTPRMREXIHBISWKLSVEXI KSZIVRERG! VITSI\EY MEV)RA VW HBR/GP Y HMBRKQF | V

"BYPIW SJ XLl %'+ QYWX FI IZEPYEXIGSEX PMEBERG I ZMXL XLI ' 6YPIW SJ XLI %'+"

XLVIlI JIEVW F] ER NXIVREP MRWXMXYXMSR ERH XLl VIWYPXW ):2 %+

SJ XLMW IZEPYEXMSR QYWX FI MRGP YIBIH RMRVXL6 IGEXWRRIEPX| +QF, IZEPYEBKIH\)GYWMZS$ R\ BV H

KSZIVRERGI VITSVX PMHEXIH GSVTSVEX| KSZIVRERGI VITSVX JSV MR
EKVIIQIRX [MXL ' 6YPI ERH | SJ XLI %YWXVMER 7XSGO

*YVXLIVQSVI XLI 7YTIVZMWSV] &SEVHSWWSWIBXMYRHYWFG X ERFHIVITSVXIH XS XLI )\IGYXMZI &SEVH

XLl % YWXVMER 7XSGO 'SVTSVEXMSR GX%SHMRISQD MXIXUWRBRHERLI 7YTIVZMWSV] &SEVH SR MXW

+IRIVEP 1IIXMRK [LIXLIV ERH MJ WS VULENI] VBLONXW §SRMEBXYX SRIGSQTPMERGI [MXL XLI %'+' GER

GSRWSPMHEXIH GSVTSVEXI|I KSZIVREREII MYBMXYRNIVINERMRZHW XSV IZR EX 8LI IZEPYEXMSR

ERH MRHMGEXI [LIXLIV XLI JMREP VIWWEZWHSYDELMW?2 | GESYMREXY M R XL XLI ' e WRIWQSe)\ ¥ kN R L+w | $OH[DQGUD :LWWPDQQ 6WHIDQ 6WDOOLQJHU

TVSZMHIH ER] KVSYRHW JSV QEXIVMEMRSFNIGXMIRW[SINI'YIWWHM KM IH I\GITXMSRWQG 6SRNHVPDQ RI WK H | PHD @ & LOVHP EHRD BG WKH ([HEXVDQIE ®RPEIBU RI WKH ([HFXWLY
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R XZIV YWI NMWXMRK GETEGUVMP BRHH XMW IGSWMR JXIJWRGBWKIREREP QMW W
I E R E K I I R X V I I R R SRX-RIZXMXQWX MRGIRXMZIW SULSNYRRINIWXHKIW [MPP FI TIVQMXXIH >
XWRK IN XLI GVSWW FSVHIV MRXEKQ\SE)RKIMR BIVREIXMRIREP GVIHMXW EW G

JRIVK] TSPMG] IRZMVSRQIRX

JRIVK] ERH GPMQEXI TSPMG]

J)YVSTIER 9RMSR

RIX[SVOW ERH VIHYBXHYXKIRRREWWMR ZEMBIRW EW SJ XLEX HEXI
XLI EGGIPIVEXMSR SJ ETTVWXEE XNMNMIBPWPIW ERH XLI
GSSVHMREXIH RIX[SVO TPERRMRK EGVSWW REXMSREP FSVHIVW
%DYWXVME
%X XLI FIKMRRMRK SJ .YP]c XLI' )YVSTIER 'SQQMWWMSR
TYFPMWLIH HSGYQIRXW [MXL JSYV GSRIGWHMN QEAEWXNNVEKHEXKEWMEXMSRW JSV XL
MRXIRHIH XS WYTTSVX XLI '"PIER - RHYWXNYMBEFPWFPETTVSZIH EX XLI )9 PIZIP QYW
MRXS REXMSREP PE[ MR %YWXVME % GIR
%GGIPIVEXMSR SJ XLI ETTVSZEP TVB®IWWIWVIEBM MBRSEZ RXMAIGXVMGMX] -RH’
XIGLRSPSKMIW ERH RI[ ETTPMGEXMW®RRWENM R WKIVWEIXIE P WIREMERPVITPEGIQIRX
IRIVKMIW GMX] -RHYWXV] ERH 3VKERMWEXMSR %GX
2IX[SVO XEVMJJ WGLIQIW XLEX VIHSGKERWWEXBSRWWI WIX~ )P;3+ 8LI HVEJ
I cK XLVSYKL JPI\MFMPMX] JSV GSRWRMPWXNMF B GXSVEWMMGKILREYKL XLI TEVPI
YWI SJ XLI RIX[SVO MRIJVEWXVYGXYNYERMROBVYIQRIWX IJERBNMWXGCYVVIRXP] XL
RIX[SVO INTERWMSR RIKSXMEXMSRW 'SRWXMXYXMSREP VYPIW
(I IMRMXMSR SJ WTIGMEP XEVKIX EWEW X SHEGXWPVERX4BEMPMEQIRX XS XVERW
ETTVSZEP TVSGIWWIW JSV RIX[SVOW ERH WXSVEKI MRIVEWXVYGXYVI
8E\ MRGIRXMZIW XS WYTTSVX GPIERSMR&ZIRMMKEARXWEW %GX [LMGL EPWS VIUYN\
QENSVMX] MR XLI %YWXVMER 4EVPMEQIRX
%X XLI WEQI XMQI XLI )YVSTIER "'SQQVIWNEMEBR MVEW IRMKEXMBEXEIRW ERH E VIW
TVSTSWEP XS WYTTPIQIRX )9 KVIIRLSMIWE REWSIRSEBW | P-IX\EXAMBSSR %GX MW WXMP |
IPIQIRX MW E RI[ MRXIVMQ KSEP JSV [LMGL GEPPW JSV E
VIHYGXMSR MR RIX KVIIRLSYWI KEW IQMWWMSRW ZIVWYW XLI FEWI
JIEVcC SLMWVKSEPIQIRXW XLI IN\MWXMRIKH BPEVRO BXG X P W UJISYRIVK] 'VMWMW 'S

-R .YRIc XLI )YVSTIER 'SQQMWWMSR TERRHP MWMINWERRW ER MQTSVXERX QVMBMWRSBXSIRMGBMXE] XS

JVEQI[SVO [LMGL HIJMRIW WTIGMIMG W¥WBEKX VEEWXVE)V XS JEGMPMXEXI

MRZIWXQIRXW MR GPMQEXI JVMIRHP] VIRI[EFPI ERH PS[ GEVFSR 8LI *IHIVEP %GX SR XLI )RIVK] '"VMWMW 'SF
XIGLRSPSKMIW 8LIWI QIEWYVIW EVI EAWSSYQRVEWMER MBEWXMGEBIRXIRHIH XLBAW WEIQHYWMIM XEXINBRW 3R XLI(IGIQFIVe
XS WXVIRKXLIR XLI GSQTIXMXMZI TSWMXHEBR\SEHQIYEBD! BW MRHIYVEXX] ISV XLI\RIRHIM WKEMRNVEW SJ c%TVMPc % Y W X
SR XLI KPSFEP QEVOIX XMRYI XS GSPPIGX E PIZ] SR WYVTPYW VI,

'VSWW WIGXSV FEPERGMRK STXMSRMRBLEWMERXHANWEXRIWLWLBEYPPHHW ISV [L!

8LI )YVSTIER 'SQQMWWMSR TVIWIRXIHGORL MPBM R MEERX MRZH )WWBSWHKE BRIOXM XKR/IMHW X E FIEREXMB8REB HMJJIVIRGIW MRXS[ERGEYERPXWERISEMAHIXW IPMKMFPI MRZIW)
(IEP EW E TEGOEKI SJ RI[ MRHYWXVMKR IT)®P MGV KJ | BAVE X SW XYERWF ] FX L1 )YVSTIERXIENY WXEXIW XS IUYEPMWI XLI VIHRGXKBR B 1JIIMWWMNG RIVEW Y VIW

VYEV]c -XW KSEP MW XS PMRO XLIPMERQVESRMRWEHRWERSS/X)YRBTVWGSVIW XUKGIRX\EE/MEBWI IGSRSQMG WIGXSVW

MRHYWXV] [MXL QIEWYVIW XS VBXVIRKEKRERIELIKILI XMKMMRERWG| IPIGXVMGMX] RIJYMIRWEXMIYRXIIV VIS G HR EPS KW W WWY SSR.W

WYTTSVX JSV )YVSTI EW ER EXXVEGXM2XXEMFEXIRXRSISXLMRM MVIVER MEEQY XM XEW I' KISWPTEVEXMSR7ERMH. SWPSVEKIEPPS[IH XS

HYGXWRSRLI KPSFEP QEVOIX MW INTIGXDHWSRHEZ GEIEYWHMIMEHW XS XLI )YVSTMWR/ Z3 EQWMBRVSIBIRVIXMIGY YREZSMHEFPI IQMWWMSRW

MRJPYIRGI SR IQTPS]QIRX ERH IGSRSOMRGHAWMSI[XLYTTSVX JSV MRRSZEXMZ| XIGLRSPSKMIW ERH JPI\MFMPMX] WSPY
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6IKYPEXSV] IRZMVSRQIRX HYVMRK XLI WEQI TIVMSH ERH XLI VIGMKEBWVIDEMVMS R BRIERVEVIGMITVNMEDGIW JSVI MYWPH\S XIS GY WKREFRDMBVORMR &YPKEVME
EGGVYEP XS E VIKYREXSRNVERGS Y-RB7)XRYWVWXHIP] EVIE F] ER EZIVEKI SJ  JSEWISUIPARPYMGMX] RIX[SVO MR 2SVXL 1E
HS RSX TVSZMHI JSV XLI VIGSKRMXMSR .YPE VIKERZEXEK] MBGBNMRXI SJ GET ERH ER EHIUYEXI VIXYVR SR XLI VIKYF
%YWXVME 8LI ERRYEP SJJWIX SJ XLI HMJJIVIRGIW XLVSYKL RIX[SVO XEVMJJW

XLIVIISVI PIEHW XS VIZIRYI ERH IEVRMRKW JPYGXYEXMSRW MR ):2 W
8LI STIVEXMSR SJ XLI HMWXVMFYXMSK KRRXMSNMWEKRH M R ERGMER W EE X1 Q | RN X8 L 11 PAFYIBHMWMEY VVIRXP] [SVOMRK'VSEXME
WXVYGXYVI JSV IPIGXVMGMX] ERH REXWR EPWKEWR HVER/ B S 5V § YOWQWXYV MEI WIWGESKIRMXMSR SJ XLIWI HMJJIVIRGIW

VIWTSRWMFEFMPMX] SJ ):2 W KVSYT GSQTER] 2IX*"c2MIHIVIWXIVVIMGL ):2 STIVEXIW XLVSYKL ZEVMSYW GSQTE&RIMANFWRE PH&VWKEXMESR HSIRMAB 'VSEXMER RE
%PP MRZIWXQIRXW ERH NTIRHMXYVIW F] XLMW GSQTER] XS IRWYVI 21X[SVO STIVEXMSRW MR XLI VIKYPEXUBPRHEF OWX BIQKVWRPEWVRIEVP] GSQTPIXI MR
XLI GSRXMRYSYW STIVEXMSRW SJ XLIERIXEKSEWOVMRIVEWXVYGXYVI XLI VIWTSRWMFMPMX] SJ )PIOXVSHMWXSW BEC@QMNEG(M B0 E R RIREG YW XYMER G Y W X
EVI VIQYRIVEXIH XLVSYKL RIX[SVO XEVMJJW [LMGL EVI WIX F] MR XLI PMFIVEPMWIH QEVOIX WIKQIRXWW®&GVZI| HIPRME IWW IB/LEWESG XIMMWIH F] MRC

XLI') 'SRXVSP 'SQQMWWMSR IEGL JIEVBIMRHEFGNGAVHBR AP [GIXYMGMX] XS MRHWWXVRMEGSKR I RF S)QD NEGVMHEPRME )P 1O XMEBIRKERHYRERMVEPIKEW WYTTPMIVW EGX]
XLl %YWXVMER VIKYPEXSV] QIXLSH GYWXSQIVW MR &YPKEVME MW PMFIVERMVEIGIHERME: 2E8Q0EVENMRM (B8)3)0 WIVZoW+EXW VE) MREPYRDENSRKRLI MWPERH SJ /VO [E
WIVZIW EW E WYTTPMIV MR XLMW QEVGHQTERJQERNK MRWMRIPIMXL XLI YTHEXIERYEWEXIK]ERH [(MRAPIJYVXLIV HMZIVWMJ
/1] TEVEQIXIVW JSV XLI HIXIVQMREXM &R \8 X XQIVR XM ISQEMRENWR XIW VIKYPEXIHE BWWYO0OG % W XN VENG XWERF VIV EXT PEVKIKEBX MY T DEGIMP MXMIW EX MXW TS[IV
MRGPYHI XLI MRXIVIWX FIEVMRK GETMXBR EEVWKEVIKEREX SVY EW RBPW & EBVGIX W ERANRE PBGEDAIMEB R VE MREXWX YYWEVX 7TMRGI .YP] ):2 ,8Ql
SJ XLI RIX[SVO STIVEXSV ERH XLI [IMKISXIIGEWNKEKNGHSWS 83 RSX WIPIGX ERSXLBEMWYTP MW H VPGERRGEMX] XS EBPI LGEMEIG BIRH S IJERIH WZHERPVDYMRE P MW G
GETMXEP %PWS MRGPYHIH MW ER MRWGIRIXMZZ Il M XLV G SKP BIS DV S H WS XEZIRIMW VW WT MRMA VT XMIKS PIEIX IS QEWE® XK W I K\T IERRXWMSERRWIM SSR XB. IPEBGYRWIX ZSPYQI SJ
JEGXSVW [LMGL WIVZI EW GSWX VIHYSXNISIMVWBEYBKNERWIVVXEI VEWWMIERSRHAI EYWWXISIQ WWTXBMIVI SJ YRMZIVWEP WIVEMVIE RRH\ERYBYWWIVZIW EWcBVWWI JIEV F]
GSQTER] ERH EPWS MRGPYHI MRJPEX®BREWE PEVHW MHWVABVRXX L EWS RN RSTPP E R RIIAMIS VS EPEW X WA WBWXE KEMRG Y WX S QI8NW XLY $IBKR X XWGEMEG MK XVIFQ XLI 02+ X
WIXW XLI [IMKLXIH EZIVEKI GSWX SJ GIEM/MXEPREHR H) BISM K WEPYGWEXMS B YW XS WY W RIRIXISWEKERFRESXI W/ IGIMZI 1PIG XV MEGMXY \IVBIQTXR MR VW IP$BH R RKY X S PAWPIS/Z IRM |
XEVKIXW JSV ER IRXMVI VIKYPEXSV] TOEMOHX M. M®LRXWEPRH DXMZITIVEGWVIQIRXVSIYKLIFGSSYRYWXSRHKIRKY S[R ):2 SBIQMRK RRGNRIWWISV{UWI TVSNIGXW [MPP |
MR %YWXVME 8LI GYVVIRX TIVMSH JSXSRIIQRWE XEYWERFPE WEMW ER N IKMBEXIMIGIMMWEKWPEXIH QEVOIX WIKQIRX [EW INXIRERH MRGE IEXYWIXXLY DINIBEVQERGI SJ 'VSEXM

HMWXVMFYXMSR RIX[SVO FIKER SR .ERYEV] VIWTIGXMZIP] JIEVW MR WTVMRK ERH WXVIRKXLIR WYTTP] WIGYVMX] MR XL
C.ERYEV]cIVI XLI VIKYPEXSV] EYXLSWYMKI[ KMVIIVIBXMWEKYREXSV] TIVMSH JSV XLI IPIGXVMGMX] RIX[SVO EPWS LIPT XS JYVXLIV GSRWSPMHEXI XLI
JSV XLI JMVWX XMQI FIX[IIR XLI IJIMOGMIRGPREVME FEKNBMBS BS\WR RIXP] SLISYRNIKFVERHH IRYPEKEMEMX] TVMGIW JBEXXIVIEIPS K WL EN GIXWXSQIVW

[SVO STIVEXSVW ERH FIX[IIR I\MW XM R XBELFSHH RIII[IMRIWTE INRIZ IRR | GET [LMGLVGCSIZIRWIN IBISKRMIIH(33 EVI GYVVIRXP] GPEWWMJIMIH MR JSYV
SVHIV XS GVIEXI MRGIRXMZIW JSV JY8XLVYEXWRRZK WWORRM W EERHS VXIMIWE XM S RGERMW HOTXINSHE XRWRHEMP SICOVEW R .ERYLEVYSEXMER RSWM/IRMQIRXN LEW XEOIR ZEVN
GMIRG] MQTVSZIQIRXW 8LMW FIRIJM©XW EHXSAVEXISTIXEXBVOR DMALVIKYPEXSVEMWWI X]FEW [FIREGOTTPMRH FPS®OCLSPRAVIRIVK] TVMGIW JSV LSYWILSPH ER
LMKLIV TVSHYGXMZMX] MR MRHYW XV ]QGSIQSTHE EMW S RMRB IR YTH/ISWZ M HII W VE N | G X LH6 RWWX LSS\PGH HENY W K\BND B Y W IMESRRH F ] J W PHQP EIW G PV B EFWIXERMVIE TVSZMHI TVS
WPMKLXP] LMKLIV VIXYVR SR XL| GETMXEF GFIEWE WS[VPR| EWREZRWEORR REMP | HIJMRIFHME K M WEQY | REXZ DNEEKI SNMRIBWI EW I SIPY GKNE EMBRIMEXSKISYMEWYVIW XS GSRXMR
):2 W RIX[SVO GSQTER] LEW VIGIMZIH EPARR M5 WWXWIIMREPWERMORN )4 =Y IBIMW IKMPEXRMW MPABXYSNG MX] TVSGYVIQIRK GYW &S QBWW) A W,ISIQXE¢RIBIH XS
JVSQ XLI VIKYPEXSV] EYXLSVMX] JSV BXW BEXEBRGXMZMXIPMRXVIMG MX$ HM W XEW FW RMBR JRIBCSVOWRMR LD : TWZMSYW JIEV )96¢C
FIRGLQEVOMRK &YPKEVMER WYTTP] EVIE TIVc1;2IX[SVO XEVMJJIW [IVI VIHYGIH F] EW SJ .ER

YEV]c
8LI ERRYEP HIXIVQMREXMSR SJ RIX[S&NMWMRK QENV FNX) TERBEVWSPPIH XS XLI ERRSYRGIQIRX SJ ER YRWGLIH
MRGPYHIW EQSRK SXLIVW XLl ZSPYQY FEHNXHE \HWIII WMIGRMWWM SRXBRR ¢.ERYEV]% RI[XWE LI MESEW EKNYIFEMPMSERVIMVMSH JSV XLl 2SVXL 1EGIHSRMER
TPERRIH ERH EGXYEP VIZIRY!I MR TVIGWXYW VIMGWS H\8V ABYMSREPH GYWXSQPUEXVMERVMKY IVIXK$8Q FIKER SR c.ERYEV]c [LMGL JVSAI
EGGSYRXMRK VYPIW VIUYMVI XLI GSVYRGXMISRXEN KLIIWH IKENWIN WS RGAWX LI &Y NKEYHKRENRW] HC 8 P BYESAM REKY RKTSRWNRY MRZIWXQIRXW ERH RIX[SVO PSWWIW
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+IRIVEFWMRIWW IRZMVSRQIRX XYVMWQ EW [IPP EW QIGLERMGEP |R&KWMRGIYRIRK BN\RI ESMSRKIEGIHSRME MWHIZIBITH) DRX I'SHRA B[ BYS)RLMW WYTTSVXMR

XLI FVERGLIW [MXL XLI LMKLIWX QSQIBXYQMBLI GSMMMXERQKMSREWI SJ WXVYGMRVI TVSNIGXW MR XLI GSYRXV] [MX
8LI KPSFEP IGSRSQ] LEW FIIR VIWMW NERRXY WRV] LEWX KUIMXXIH JVSQ PS[ MWROLIWI WXMZEXWGERMW YU TKWISR ERH TYF MWGE WG KISW MBR Z IMROQ KROEKMSR SJ 2SV X
TVIWWYVI VIQEMRW +VS[XL MW TVSNMRASONS VLEGL VERKESDFMREXMSR EWSZWIS Z B H MRK WHYTTTTSSAXK JISW X LMW HIEZI@ISTXQ VR KM 8 RI [KISPZH WR B YR WV ER W E G X M S
EGGSVHMRK XS XLI -RXIVREXMSREP 1MROXEXMEY RHQERH BRHMRJIPEXMSR V EXINERMWWEZHK | HMWSE KR PIISPMG] MW HV M Z MGFBKQ RNK X M ZIY K SVEMX RISR X 8 MEROW G YV V IR}
[MPP WXMPP FI MRIPYIRGIH F] YRGIVXEMR X] EEFRH VKILS ¥ 8 PIMX NS BPS K& R MAM SKR WIFRGIVSE VKIL MR BVL | ; IKH K IX HIJMGMX X SSUSYIKILPYV S BIE R (E YORSQ SFMPMGI RHY WX V] E|
%PXLSYKL MRJPEXMSR MW HIGPMRMRE B BQIEVEXMMSER WS MXRUBDWPSE WM WEEXSY HIFXSJ QSVI XLER 8LI MR QERGWBRYWIRK GYS/Y I RXRY GXYVEP VIJSVQV
XLI XEVKIX MR XLI 97% ERH GSRXMRY MU IX&YR R ERWMRR PEERYWEGEVOIX TVIWIRBXEP B WSHKWR] TMBXYVIE WPMKLX HMLPMPBRKRWORWEWIHYGI XLI IGSRSQ] W H
TSPMG] 8VEHI GSRIPMGXW IWTIGME RSP KIXMI E B 7WEEAMIRMWX [LEZX IVEKL | J S ¥RIEXMSROSR XE VKISZY ¥ R GH ROP MR IXX 8 VSKKZIVR QIR X WKTVROEIMR +VS[XL MR 2SVXL -
E RIKEXMZI MRJPYIRGI SR MRXIVREXMSRERRKMRHKISPLMP | EREX MSIREPG S QM R KL MRIX WIRHY BGOWMNERE B G EDITEVMWSR  *S VAWK K LH MWISKRINERIZR KV KIGH RIX BKM P | )W XM Q E
MRXIVIWXW ERH XLI WXVSRK VIKMS R EIM® EYRV SRERY BAW]ETP] GV EBAKR VE HEWM X MSR/ESR 6 SRUMIGIRER RISMR X LI EYXSQSXWMZKWIBXSYIERH WEBR MRHYWXVME P
XEOMRK SR ER MRGVIEWMRKP] MQTSVMERMXSRIW , \KIWWBZBSRXRRYEXS IN\MWX LS[IZIV HYI XS XLI PEGO
MR QER] GSYRXVMIW MW PMQMXMRK X&J WSS Q SR MW M GFEPF QER EIREVMRKRHIRGI SR )9 HIQERH
ERH WPS[MRK MRZIWXQIRXW MR JYXYVI SVMIRXIH EVIEW PMOI GPMQEX|I
TVSXIGXMSR ERH HMKMXEPMWEXMSR 8 LS\ ZHIZKA ST R ESWMBEPXBIRRE MRHMGEXI QSHIVEXI FYX
ZEXMSRW ERH RI[ XVEHI EKVIIQIRXW EWYIWKEMRERR IMRZIPEERMOREBSRSOMG KVS[XL MW JSVIGEWXIH
GSTIVEXMSR % RYQFIV SJ IQIVKMRK XG5 YERKMUWS EFSZKEPP MR ERH JVSQ
-RHME EVI FIRIJMXXMRK JVSQ HIQSKNETLMB@RVS[XL [LMPI 'LMRE
MW GSRJIVSRXIH [MXL WXVYGXYVEP GLEPPIRKIW 'IRXVEP FERO TSPMGMIW
LEZI FIIR IEWIH MR QER] VIKMSRW MRBGIP'WISE RN BRIl GERS'EREKEMR VIGSVHIH WSPMH HIZIPSTQIRX
XS WYTTSVX GSRWYQTXMSR 8LI KPS F[BPXLCESRBYWVSQEMRMWRSR E 8LMW QSQIRXYQ WLSYPH [IEOIR
JVEKMPI TEXL XS VIGSZIV] [LMGL MW WEBMEX MRIPX R SER @/KXRMIKNR MEMZE X| GSRWYQT
HIGMWMSRW -R XLI IYVSASRI KV S[XLXM®&RT \KSNIGWWHD XESR HS)IOP BN RERGIH MRIVEWXVYGXYVI TVSNIGXW EKEMR
XLI MRGVIEWI SJ MR [MXL E QSWIVEKEWPXW SERUP EXMIRVWW JEV EFSZI XLI ERRYEP
XS MR ERH XS MR EZIVEKI JSV XLI IYVESSRI EXYX WLSYPH HIGPMRI

WPMKLXP] XS[EVHW X&LIIREFSY XLOEMOIX MR
8LI %YWXVMER IGSRSQ] LEW VIQEMRIW SEXEBEHMW BEWBXSEFWK [MXL: BRLY |
XLVSYKLSYX SMVWX WMKRW SJ WYEFINHWEZKRMSR LEZI ESY VMWD WIG X
EJXIV X[S J[IEVW SJ VIGIWWMSR FYX BAWIEPSYKXRWKR TWW PVEXMWP ) Reamywms x4 KVSIXL
WMKLX 8LI KVSWW HSQIWXMG TVSHY ®XHLE W BVWEKREXE R XBVWREP MR GVIEW I M :

NIGXIH XS KVS[ F] SRP] XS MR IWTIBX KRPWERIKVIIR XIGLRSPSKMIW L '
XMQl MRJPEXMSR MW TIVWMWXIRXP] LYWKXLEX WRYKRIPXLIRIBRMSIEXYME W TS )9 K HE
EFSZI XLI )9 EZIVEKI SJ 8LI IQTPSHYRIRIXNVREVROXXP BIEXMSR 4YFPMG WIG %»YWXVME Xs XS
VSFYWX FYX YRIQTPS]QIRX MW VMWMRKSERH(4 YEVRHRXIPI] AYGIKHYW HIJMGMX vV &YPKEVME Xs Xs
1SHIVEXI VIGSZIV] [MXL ER MRGVIEWI BIPETTVS\MQEANM]XLI IGSRSQ] MW I\T 'VSEXME Xs Xs
MW INTIGXIH MR [LMGL QIERW %Y WWMWEMRIRR\GSRXMRPER® BEBKWTIGME| 2SVXL LEGIHSRME Xs | XS
FILMRH MR )9 GSQTEVMWSR GSWXW [LMGL LEZI E RIKEXMZI 1JJIG X
TSWMXMSR IVSEXME MW E GSYRXV] [MX*SYWGXEFYBATIEGES&WS%QGT‘)%M§EI%IXHMM’ZdB )9 'SQQMWWMSR 2SZIQFIV
&YPKEVME KIRIVEXIH WXEFPI KVS[XL MRS[XLEEBRH TESWANAM BIIMRZIWXQIRX TIVWIVIEE X M ZW W4V $IRYWGH WINWVVIMGLMWGLIR ;MVXWGLEJX -7 3GXSFIV
MRc QEMRP] HYI XS WYTTSVX JVSQTSMRXEXS € BRWRGNTEWSFRSERH XS ERE Ve R Erer consoms 4vewTionm  Svp atRo i | CEEVW RV OITIWWNMSR - i-73 3GXSEIY

)9 IJIMRERGIH MRZIWXQIRXW 8LI WIVZNGWWGEHWSAMEIRMITRGMEPP] -8 ERH 7SYVGI ;SVPH )GSRSQMG 3YXPSSO -RXIVREXMSREP 1SRIXEV] *YRH 3GXSFIV
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JRIVK] WIGXSV IRZMVSRQIRX

JEXMRK VIPEXIH IRIVK] HIQERH|1
%YWXVME

&YPKEVME

2SVXL 1EGIHSRME

'SSPMRK VIPEXIH IRIVK] HIQERH]|1
%YWXVME

&YPKEVME

2SVXL 1EGIHSRME
4VMQEV] IRIVK] ERMWS/'MSR GIVXMJIJMGEXIW
'"VYHI SMP  &VIRX

2ENEPKEW 8, )10

'3 IQMWWMSR GIVXMIJMGEXIW
JPIGXVMGMX] )4)< WTSX QEVOIXv1
&EWI PSEH

41EO0 PSEH

MRHMGEXSVW

)96 FFP
Y96 1;L
)96 X

)96 1;L
)96 1;L

'"EPGYPEXIH FEWIH SR XLI LIEXMRK HIKVII XSXEP VIWTIGXMZIP] GSSPMRK HIKVII XSXEP XLI FEWMW

S8VEHMRK ,YF )YVSTI 8,) )YVSTIER )RIVK] )\GLERKI

)4)< 7TSX )YVSTIER 4S[IV )\GLERKI

WXSGO IN\GLERKI TVMGI JSV REXYVEP KEW

JRIVKWIGXSY IRZMVSRQIRX XLERIXGITXMSREPP] LMKL TVIZMSYW JIEV N\

QEVOIXW HYVMRKc -X GPIEVP] INGIIH]
):2 W IRIVK] FYWMRIWW MW WMKRMJIMBERNEK] MR BY FRKEWME EXKHVREWPXL 1EGIHSF
JEGXSVW 8LI [IEXLIV ERH GYVVIRX QPWOINK XIWWVEBRGXKW| MRRKEXDNWMGEPIEFNEKI MR %YW
LEZI ER 1JJIGX SR WEPIW XS LSYWILSPH GYWXSQIVW 1MPH XIQ
TIVEXYVIW ERH IRIVK] WEZMRKW MR VAHGAWRFM X B SRMW LIYVTNPNGXWMEEVMRX] KIRIVE!
[TEOIR XLI HIQERH JSV IPIGXVMGMX] REXWQWEA PHWVERBZASEXEFPI XLER XLI TVIZ
1EVOIX TVMGIW ERH EW E VIWYPX ):2MWRHVPECSYW IR % GCBYNXME EBRH &YPKEVME
HITIRHIRX XS E WMKRMJMGERX HIKVIIYSRVDRIYWIE] FSVQRIEMIWREHRHSV XL 1EGIHSRME
XLl KISTSPMXMGEP GPMQEXI (IQERH KL IMRHRY WEWM ERA G YIWKIQTVWSMEWEYV PIZIP)
E HMJJIVIRX FEWI ERH MW TVMQEVMPFINBJPMIREBS RKFXI1'GQ@ EZQWEX |
HIZIPSTQIRXW 'LERKIW MR GYWXSQIVW FILEZMSYV LEZI EPWS
TPE]IH ER MRGVIEWMRKP] MQTSVXERXMWHBRV INRK WHIGZIR X TQOHR WWX MNRIPKILRGIH TVM(
XLI ETTIEVERGI SJ QSVI ERH QSVI WSTG HMBERW HYW\SMRMQ MW VITSVXMRK TIVMSH ¢
8LI VIPIZERX JEGXSVW JSV IRIVK] KIRISEXRERYMRERB KEW WSR\H BRHWXERXMEPP]
[EXIV JPS[W EW [IPP EW WSPEV VEHMEBEXMSR TIVcl;L EW SJ c7ITXIQFIVc HYI

JIEV HIGPMRI MR KEW WXSVEKI PIZIPW ER|
8LI VITSVXMRK JIEV MR ):2 W XLVII GSM QERRVEW XE W LEQTAANEWB B G I¥ XMIMGEXI
EGXIVMWIH F] QYGL GSPHIV [IEXLIV XGBRWKXERXIEMS)VWCcVITIVXKAIMBKRRI HIWTMXI
TIVMSH 8LI LIEXMRK HIKVII XSXEP [XMGLENIMRIWMSYIWK[QEV )96¢C TIVEXSRR
TIVEXYVI VIPEXIH HIQERH JSV IRIVK] [EW WYFWXERXMEPP] LMKLIV

osv il ER W Lds TM I MS YW ekl b OR: 10 XYW 36V W OROKSYPH N KGR MR 8 [ WQXSER(BR G I SJ VIRI[E

PSRK XIVQ EZIVEKI 8LI [IEXLIV MR &YIRKENM® MW @ YXGLLI GISBIPIFTQIRX SJ IPIGXV
JIEV SR JIEV FYX XIQTIVEXYVIW JEMPIKLXS] EMNE GIWXLLIERBRK MRUVOYIRGIH F] WIEW S
EZIVEKI -R 2SVXL 1EGIHSRME XIQTIVESRMMWKEBR\E D\SVIMIKLU[EFBIPNRRY HINRIW IR 1V
X1 TVIZMSYW JIEV FYX VIQEMRIH GPIEASF YR P8 [JXBQP[MRHXERD LIHVSTS[IV MR
EZIVEKI WMKRMJIMGHER XX MIRGEYBWA TVMGI JSV IPIGX
QEVOIX TWEBIMWPSEW ERH TIEO PSEH IPIGX)
8LI GSSPMRK HIKVII XSXEP [LMGL QIFMEVIWTXVEREQ JIFEXYVTIVcLl;L VIWTIGXM:
VIPEXIH HIQERH JSV GSSPMRK IRIVK] T¥EM MBWRW N ERIX)BR PE FPHS )96 ¢ TIVel;L
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JNTERWMSR SJ VIRI[EFPI KIRIVEXMSR GETEGMX]

JPIGXVMGMX] KIRIVEXMSR ERH WXSVEKI
GETEGMX]

6IRI[EFPI IRIVK]
XLIVISJI LIHVSTS[IV

XLIVISJ [MRH TS[IV

XLIVIS) TLSXSZSPXEMGW
XLIVISI FMSQEWW

XLIVISJI SXLIV

SLIVQEP IRIVK]

XLIVIS) REXYVEP KEW
XLIVISJ IRIVK] LYF (%4VRVSLV
&EXXIV] WXSVEKI

8SXEP

-RGPYHIW TYVGLEWMRK VMKLXW JVSQ XLI (ERYFI LJHVSTS[IV TPERXW MR 1I1PO

%W TEVX SJ SYV 7XVEXIK]c [ HIJM&YHV GIFR @MUX H | TTIPRSW ) $ R X

KSEPW JSV SYV VIRI[EFPI KIRIVEXMSR GETEGMX] cl; JSV [MRH

TS[IV ERH ¢c1;T JSV TLSXSZSPXEMGWL3WGISTS\BYW SIRWSPMHEXMSR ERH GLERF

[IVI EPWS JSGYWIH SR QIIXMRK XLIWIXLSEPMWZMSYWSHES[ERKI[MREMRIH MR XLI R

TS[IV ERH TLSXSZSPXEMG TVSNIGIXW IMRBBGWERPK MAX /XWINIFXW )JJIGXW JVSQ M

VITS[IVIH ERH GSQQMWWMSRIH HYVMRKGSIRWS PSNDEKRIS R\EVEVI SJ QMRSV WMKR
SJ XLl GSRWSPMHEXIH WXEXIQIRX SJ STIV

i MRH TEVO MR 4EEWHSV]J cl; HEXIH WXEXIQIRX SJ JMRERGMEP TSWMXM
i MRH TEVO MR 4VMAPBRIO/MNNRKL[R X L-
GETEGMX] MRGMIEWI XS 711 TEKI JJ

ALSXSZSPXEMG TPERX MR 4IMWGLMRK cl;T

ALSXSZSPXEMG TPERX MR 1EVOKVES8RIYRBXIMPXScKLMT GSRWSPMHEXIH JMRERG!I

4LSXSZSPXEMG TPERX MR +VEJIR[*VER. EIREPRWMWRSB]XLICTISIXIRXMEP MQTEG X\

4LSXSZSPXEMG TPERX MR /YQERSZSXL2 S)VEXGVISHGBRSRMES IRZMVSRQIRX SR XLI
cl;T MR EGGSVHERGI [MXL -%7 ERH -*67 ER

4LSXSZSPXEMY RPERX MRPKEVME YRGIVWXEMRX] MR HMWGVIXMSREV] EWWIW\

;1 MRXIRH XS GSRXMRYI| XLI WXIEH] INTE'RWH®ISR SJ SYV VIRI[EFPI

KIRIVEXMSR TSVXJSPMS MR XLI GSQMRK JIEVW 3YV INTERWMSR KSEPW

EVI WYTTSWKSRMH BHVSNIEBRHTMENIMRYVVIRXP]

[SVOMRK JSV INEQTPI SR XLI JSPPS[MRK7EWWWMWBRIRWWVI SJ QEXIVMEP TEV)

+VIMJIRWXIMR ERH *VIYHIREY ERH JVSQ MRZIWXQIRXW XLI MRXIVREXMSREP TVSNIGX FYWMRI

MR XLI LJHVSTS[IV TPERXW 2YWWHSVJ MR :MIRRE ERH %WLXE MR %PFERME EW [IPP EW MR :IVFYRH -RROVEJX[IV@’TS['VMRK SJ XLI [MRH TEVO MR )FmJlYVRERRIH WEP'

8LI X[S WPYHKI JMVIH GSQFMRIH LIEX ERH TS[IV TPERXW MR 1SWGS][ [IVI WSPH EW SJ

'S KIRIVEXMSR ERH GSQFMRIH LIEX ERH TS[IV TPERXW MR %YWXVME ERH & YPKEVME EW [IPP EW xLIVQEP GETEGMM GLET R MX§ . M B &MEW I XS
TPERX [LMGL [EW LIPH YRHIV GSRXVEGX EW VIWIVZI GETEGMX] JSV XLI RIX[SVO XVERWQMWWMSR STIVEXSV %4+ STRAE X VIV GHEMSR SJ E [MRH TEVO MR)+tRERMHRHASIYBH& % +cIMREPMWIH XLI XVERWEC

%4+ HMH RSX I\XIRH XLI GSRXVEGX ERH XLI 8LIMWW TS[IV TPERX [MPP VIQEMR STIVEXMSREP JSV XLI XMQI FIMRIéﬁYW%\QI/$,%)ZK/F§HSI\§QE EV[Mh?_FV_PE(VO MRWEWMUHQEE(RVHV“HP>EEE/XW SJ XLI MRXIVRE

-RGPYHIW XLI WXIEQ GS KIRIVEXMSR JVSQ XLIVQEP [EWXI YXMPMWEXMSR MR (“%4VRVSLV

JRIVK] KIRIVEXMSR

'SZIVEKI VEXMS
7LEVI SJ VIRI[EFPI IRIVK] MR XSXEP KIRIVEXMSR

cl; XS 786% &%+ ERH WMKRIH XLI VIPEXIH WLE
6ITS[IVMRK SJ XLI [MRH TEVO MR +VSRVWWWRIVNRMRE&LI FEWMW [EW JSVQIH F] EI
[MGIETEGMX] MRGMELEWI XS SZIV XLI OlI] TSMRXW SJ XLI XVERWEGXMSF

'SRWXVYGXMSR SJ E [MRH TEVO MR +M$®I\WYOMYECX 4SBRH EWPIW S dlll X XLI GVMXIVI
'SRWXVYGXMSR SJ E TLSXSZSPXEMCEZENMRERMR 3IBYVIWHABYEVXWI1ST XLI MRXIV
JNTERWMSR SJ XLI TLSXSZSPXEMG TRERBSWRWSER BHEW MXMMDMRERERHEP WXEXIQIRX
&PEXIGW &YPKEVME MR XSXEP cI7MIKQIRX EW HMWGSRXMRYIH STIVEXMSRW
JNTERWMSR SJ XLI TLSXSZSPXEMG TPWRSJ MR (/INGQ & R BVZS SLMW VIGPEWWMJIM
2SVXL 1EGIHSRME cl;T MRZSPZIW ;8)c;EWWIVXIGLRMO +QF, [LMGI
'SRWXVYGXMSR SJ E TLSXSZSPXEMGWWERXXBRIXYMP[MXL MXW WYFWMHMEVM
2SVXLCc1lEGIHSRME cl;T IMXLIV XLI STIVEXMSR SJ TPERXW MR %YW
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'"ITVYW ERH /Y[EMX SV XLI GSRWXVYGEMBERPSXIW FSEIR 8 WI VEWX MBENRRADO MR K 61ZIRYI F] VIKMSR
[EXIV WYTTPMIW [EWXI[EXIV HMWTSWEP ERH XLIVQEP WI[EKI WPYHKI

YXMPMWEXMSR MR +IVQER] 6SQERME 2SVXL 1EGIHSRME 'VSEXME

&ELVEMR ERH /Y[EMX ,MKLPMKLXW

-*67 VIUYMVIW XLI VIXVSEGXMZI VIWXEXVQRRX SJ MRHM@ZMHYEP TSWM RIX VIWYPX

XMSRW SR XLI GSRWSPMHEXIH WXEXIQIRXGS/J ESW I VEX MSRPWWVE RHPXINW HY | XS GSSPIV [IEXLIV CCESYXL JEWX )YVSTI
WXEXIQIRX SJ STIVEXMSRW JSV XLI )RZMBSRQIRX FHKQVRNGC XS IVEPIGX IGPMRI MR KIRIVEXMSR

X1 1JJIGXW SJ XLI VIGPEWWMJIMGEXMSR) ¥RBHIINR XISMWLW X BRHEWH TIREKEMR FIXXIV XLER INTIGXIH

EGGSVHERGI [MXL XLI VIUYMVIQIRXW SH A6V X IXLI WXEXWPQHRXIIWIX SJ TSWMXMZI IEVRMRKW 1JJIGXW MR

SJ JMRERGMEP TSWMXMSR JSV XLI TVIZMSY¥WVHER GEWVRS X VIWXEXPEXSV] QIXLSHSPSK]

VIXVSEGXMZIP] 8LI WXEXIQIRX SJ GEWL2 3R S[W JEME RISXREHNYMWXIHRKW EW INTIGXIH JSV XLI [UYMX]

FYX MW WYTTPIQIRXIH F] ER EHHMXM S REPGXERII MRRXLKREXIWP] GSQTER] ):2 /+ CCGYWXVME
XS XLI GSRWSPMHEXIH JMRERGMEP WXEXIQVRXWXBEPW] RSXNVHEPWIS IRH SJ )96 Q JVSQ
MRGPYHI HIXEMPW SR VITSVXMRK YRHIVIVBYBHCcY%+ JSV XL| JMRERGMEP ]JIEV TVIZMSYW ]JIEV

)96¢ Q

8LI JSPPS[MRK EGXMZMXMIW MR XLI )RZMVSRQIRX 7IKQIRX EVI RSX
GSZIVIH F] VITSVXMRK YRHIV -*67c FIGEYWI XLI] EVI I\GPYHIH
JVSQ XLI TPERRIH WEPI SJ ;8) XS 786%&W¥PXW SJ STIVEXMSRW

):2 ;EWWIV [LMGL MW VIWTSRWMFPBIERHVWMBSMRKH[EXNKLI ):2 +VSYT VSWI F] XS
WYTTPMIW MR OS[IV %YWXVME )96¢C Q MR SLMW HIZIPSMQIRX VIWYPXIH
8LI IUYMX] EGGSYRXIH GSQTERMIW QEVMR] JVSQIGSWMXRMZERSPY Q| ERH TVI\{IgI%J&ﬁGXlw @é%Q XLI
ERH 4VEKY! HIGSRWSPMHEXIH MR XLY WNGSG8QUNERWKIW MR &YPKEVME ERHUYSVYL 1 GIHYRME ERH
8LI HIGSRWSPMHEXIH GSQTER] JSV XISIQBWXHEXMXVMFYXMSR RIX[SVO GSQTERMIW MR EPP XLVII CC@SYXL )EWX )YVSTI
XVIEXQIRX TPERX TVSNIGX MR &YH2E2 GISYFRPEGOIXWSRKIRAEYBIV XIQTIVEXYVIW MR XLI [MRXIV
8LI WPYHKI JMVIH GSQFMRIH LIEX EREPTJJEW TTPEIRKRWE R/ IWTSRWMFPI JSV ER MRGVIEWI MR VIZIRYI
1SWGS[ [LSWI WEPI GPSWIH SR  3BX9F2V;8VQIXIBILIWI HIZIPSTQIRXW [IVI GSRXVEWXIH F] E CCHYWXVME
HMWGPSWYVIW JSV XLlc JMRERGMEP JERW XISIRYISVWIRREPYHIGPMRI MR VIZIRYI JVSQ XLI
HIGSRWSPMHEXMSR 1JJIGXW JVSQ XQH WOERMRKMRI WKRI[EF®! KIRIVEXMSR ERH REXYVEP KEW XVEHMRK
TEVEXMZI TIVMSH WXMPP MRGPYHIW XLI STIVEXMSR SJ XLIWI X[S
GSQFMRIH LIEX ERH TS[IV TPERXW 8LI VIZIRYI KIRIVEXIH F] ):2 SYXWMHI %YWXVME EQSYRXIH
XS )96¢ Q TVIZMSYW JIEV )96¢ Q %W E WLEVI
SJ +VSYT VIZIRYI MX EQSYRXIH XS

3XLIV STIVEXMRK MRGSQI VSWI F] XS )96¢ Q
FEWIH SR MRWYVERGI GSQTIRWEXMSR JSV HEQEKIW [LMGL VIWYPXIH
JVSQ XLI JPSSHMRK MR O0S[IV %YWXVME HYVMRK 7ITXIQFIV
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JIWXIVREEIRY I

F] WIKQIRX

)&-8 F] WIKQIRX

8LI GSWX SJ IRIVK] TYVGLEWIW JVSQ XEMVH SEVXMWN HRHPTSVINQEXW )&-8(% VIC
IRIVK] NTIRWIW MRGVIEWIH F] XS))266eVSY TQMHNIVSZ IH F] JIEV SR JIEV X¢
LMKLIV TVSGYVIQIRX GSWXW JSV XLI IRIVK] WYTTP] FYWMRIWW MR
7SYXL )EWX )YVSTI 8LMW MRGVIEWI| [EW $WINMMR K RSPEANQN B MREGWMRIRXW PIH
MR TVSGYVIQIRX ZSPYQIW ERH GSWXW R SVGR EXYRIEHPH(EW EREXMBR ERH EQSVXN
KIRIVEXMSR -R EHHMXMSR MQTEMVQIRX PSWWIW XSXE
VIGSKRMWIH HYVMRK XLl VITSVXMRK TIVM
8LI GSWX SJ QEXIVMEPW ERH WIVZMG IMVTESIWQFRX PSWSV)@6SJ )IBcC Q 8LI] [IVI
GLMIJP] HYI XS VITEMV GSWXW JSV JPSSH:RBEGERINGVENGUV Ol PESLKIP]Q TVIZMS

GSZIVIH F] MRWYVERGI )96¢C Q ERH VIJPIGXIH XLI HEQEKI GEYW
MR

4IVWSRRIP INTIRWIW [IVI LMKLIV ]JIEV SR ]JIEV EX

)96¢C Q 8LI MRGVIEWI [EW FEWIH ERSSBIVEPWI RB FHBNYWXQ MR TVIZMSY\

QIRXW VIUYMVIH F] GSPPIGXMZI FEVKEMRMRKQEKVIIQIRXW ERH

EHHMXMSREP LMVMRK XS WXVIRKXLIR NTIVXMWI MR XLI EVIEW SJ HMKM
XPMWEXMSR -8 ERH %- WYTTSVXIH HEMREERERERIQIRY PXIW HIGPMRIH WYFWXER
EZIVEKI RYQFIV SJ IQTPS]IIW IUYEPPINS )96MR Q GLMIJP] HYI XS E VIHYGXMSR

TVIZMSYW ]IEV CIQTPS]IIW IVFYRHc%+ JVSQ )96 TIV WLEVI MR XLI
JIEV XS )96¢C TIV WLEVI JSV *MRERGN
3XLIV STIVEXMRK INTIRWIW JIPP F] RMKEXMLIP] RIJIBXIH F] E JSVIMKR I\GLER

TVIZMSYW JIEV XLMW TSWMXMSR [EW)XMRJIFGYSREEP FHER MBRTEMXQIRAS WPYHKI .
PSWW SJ )96c Q XS SYXWXERHMRK VIS[IMZEFPRWW. IMR E$ W83 SVESPPS[MRK XLI C
XLl TVSNIGX MR &YHZE 6ITYFPMG SJSBRXIFRIKSBIVERH F] XLI
IRIVK] GVMWMW GSRXVMFYXMSR PI1Z] SR XLI WYVTPYW TVSGIIHW IEVRIH
JVSQ IPIGXVMGMX] KIRIVEXMSR FSXL8%J VUMGPX EHISGIGMRGISIQMREXLVSWI F]
JMVWX UYEVXIV )96¢C Q %JXIV XLI HIHYGXMSR SJ )96¢
NTIRWI TVIZMSYW JIEV )96¢c Q ERH XLI
8LI WLEVI SJ VIWYPXW JVSQ IUYMX] EBGSERXNIN SMRIRVKSIRK YBRPMRK MRXIVIWXV
STIVEXMSREP REXYVI MQTVSZIH WYFWIXEREMHEBFEBPBHQ)P®B&: Q B8LEX VITVIWIR
MR XLI TVIZMSYW ]IEV XS )96¢ Q SH\MEWMFRRGIJIEWI [EW WWIYPXW SJ HMWGSRX
TSVXIH EFSZI EPP F] XLI NTIGXIH RSWQESWXWERMMBRHY IIEGRMRIXIWXLI EZEMPEFF
EX ):2c/+ % LMKLIV IEVRMRKW GSRXVMRXXKWRERX MBRE B BY SEWGX FYWMRIWW [LM
GSRXVEWXIH F] PS[IV GSRXVMFY XMSRRVX WS\ YV K (RPERRHER)IEMI Q VIWXEXI
‘IVEFYRHC-RROVEJX[IVOI XLI [EWXI[EX)Y6XVIEXQERX TAMRG\R®M| ER MQTEMVQIRX P
MR >EKVIF ERH XLl LJHVSTS[IV TPERX IMR @WIRK KL% PERERBEX BYVGLEWI TVMGI E'
1ZIV XLl HIGPMRI MR XLl IEVRMRKW GSRXVMFYXMSRW JVSQ &YVKIRPERH
JRIVKMI ERH XLI %WLXE TS[IV TPERX EVI EXXVMFYXEFPI XS TSWMXMZ]I
SRI SJJ 1JJIGXW MR XLI TVIZMSYW ]IEV
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IXEXIQIRX SJ JMRERGMEP TSWMXRIZR 2ZMIHIVIWXIVVIMGL 8LI MRZIWXQ

GEWL ERH GEWL IUYMZEPIRXW MRGVI
%WWIX ERH JMRERGMEP TSWMXMSR7ITXIQFIVc

BITSVXMRK SR XLI JMRERGMEP ])EY WIRGYM K] W IGPIMRIGPEWW XS )96¢
MIJMGEXMSR EW SJ c(IGIQFIVc MR YEIQEBWHERBY [MSLX-F!BEFSZI QIRXMSR
SJ MRHMZMHYEP EWWIXW ERH PMEFMBASXQMXWI MIR/ KY.R HE MERIZP BAFQ | RXV [ MME® L
SJ XLl MRXIVREXMSREP TVSNIGX FYW MRYMX K\ XE\E WX XWV GISASFOM B M S XS TV
MRYIH STIVEXMSRW VIWTIGXMZIP] PMBEPMP M XN GV ¥V SRX HM WNESHR XENRRM R K
STIVEXMSRW -*67¢ HSIW RSX VIUYMYVIHXLZMH KR/ HGK MZIEWIWIDSEX XQ IR X IM
SJ GSQTEVEXMZI ZEPYIW JVSQ XLI PEMEMAENWERGV WILdIX HEBW [IPP EW TSW
c7ITXIQFIVc (IXEMPW SR -*67¢ \WIISMXWWK EGIGBWROMHIMRZIWXITW [LN
SR TEKIc J HMVIGXP] MR IUYMX] [MXLSYX VIGSKR
IQTPS]IlI VIPEXIH TVSZMWMSRW 8LI Il
):2 W FEPERGI WLIIX XSXEP IUYEPPIHBWSJ Cc7QTEMQBIVC c7ITXIQFIVc
c7ITXIQFIVc ERH [EW SZIV XLI PIZIP SR c7IT
XIQFIVc 2SR GYVVIRX PMEFMPMXMIW MRGVIE\
[LIVIF] VIGPEWWMJMGEXMSRW [IVI QE
4VSTIVX] TPERX ERH IUYMTQIRX ERH MR XBRSWHHE REBV WNIXW MR | EABRY G Y\
WMKRMJMGERXP] HYVMRK EW E MIRGFPYXH BH RIIR BRI FROEVR W8 XIS WE P P M |
KVS[XL [EW SRP] VIHYGIH WPMKLXP] Ff KNIRXWSER )953960Q QVBW [IPP EW X
MQTEMVQIRX XIWXMRK 8LI -*67c VITIWSDRIKVBIS X | IRBXS NPISEKRG SMKLIV MRZI
TER] MR /Y[EMX PIH XS E HIGPMRI MR KR H GEFXNNMRKEEQSW REVS YV IUPIIGX]H MI
EGGSYRXIH MRZIWXIIW [LMGL [EW EPQSRWX/SIGIPMSFP ERHIWIX[EVO WYFWN
TSWMXMZI ZEPYEXMSR 1JJIGXW JVSQ XEt/PMEREM PRIXNMMW %R BMERMHX MIRXG S R
[IVI VIGSVHIH HMVIGXP] MR IUYMX] 83J MLZIRSFQRRIXWSLIE XL I
‘IVFYRH WLEVI [EW VIJPIGXIH MR E WYFWXERXMEP HIGPMRI MR SXLIV
MRZIWXQIRXW )96¢ EW SJ Cc7ITXIQ¥WRX PMERMMWPWMXMIW [IVI RIEVP] YR
)96¢ SR c7ITXIQFIVc -R XSXEP RSRI®WWLYIRXI EMSNYIWWIEV XS )96¢
HIGPMRIH WPMKLXP] F] XS )96¢ FI \Qc

"YVVIRX EWWIXW VSWI F]
XIQFIVc

% WYFWXERXMEP MRGVIEWI [EW,VGRVHIH, YBHLVEMEEME MM LW, AL
LIPH JSV WEPI [LMGL MRGPYHI XLI VIGPEWWMJMGEXMSR SJ EPP PMEFMPMXMIW

XS )96c MR XQIEMMSVIGSKRNMRYIH STIVEXMSRW FEWIH SR -*67c 8LMW LS[IZIV
LMW MRGVIEWI MW EXXVEPWS H IH X® EVMMK R Bl XME ERVWYXAMWY GXMSR MR GYVVIRX XVEHI TE]JEFPIW

'SRHIRWIH GSRWSPMHEXIH WXEXIQIRX
SJ STIVEXMSRW

)96Q )96Q 2SQMREP
61ZIRYI
3XLIV STIVEXMRK MRGSQI
JPIGXVMGMX] TYVGLEWIW ERH TVMQEV] IRIVK] NTIRWIW
'SWX SJ QEXIVMEPW ERH WIVZMGIW
4IVWSRRIP NTIRWIW
3XLIV STIVEXMRK INTIRWIW

7LEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH
MRZIWXIIW [MXL STIVEXMSREP REXYVI

)&-8(%
(ITVIGMEXMSR ERH EQSVXMWEXMSR
Y)JJIGXW JVSQ MQTEMVQIRX XIWXW
6IWYPXW JVSQ STIVEXMRK EGXMZMXMIW )&-8
*MRERGMEP VIWYPXW
6IWYPX FIJSVI MRGSQI XE\
-RGSQI XE\
6IWYPXW JSV XLI TIVMSH JVSQ GSRXMRYMRK STIVEXMSRW
6IWYPXW JSV XLI TIVMSH JVSQ HMWGSRXMRYIH STIVEXMSRW
6IWYPX JSV XLI TIVMSH
XLIVISI VIWYPX EXXVMFYXEFPI
XLIVISI VIWYPX EXXVMFYXEFPI
JEVRMRKW TIV WLEVI MR )96|1

Q EW SJ c7ITXIQ

IEVRMRKW TIV WLEVI

MR XLI EZEMPEFPI JSV WEPI TEVXW SPLMIGLMRBIPNREMKMBREA MVEWIGX XLI GPSWMRK HEXI JSV XLI
FYWMRIWW [LMGL [IVI VIGPEWWMJIMIHIMR EFGGEM ERESI [MXVIRS7ZMRERGMEP PMEFMPMXMIW [IVI VIHYGIH F]
ERH VITSVXIH EW EWWIXW JVSQ HMWGSRXMRFIH SMMEEXRIRW FEXMWRGVIEWIW [IVI VIGSVHIH MR MRGSQI
VIGPEWWMIMGEXMSR EPWS PIH XS E W VMRREBMBERMIW HERGEXMB R MRFI\PEMXMIW LIPH F] XLI ):2c+VSYT JVSQ
VIGIMZEFPIW HIWTMXI E RSXEFPI MRGXUEWMMRMHWEH | WIDGX M ZEIRPI WMEKX ):2c/+

)96Q
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'EPYl EREP]WMW 8LI ;%' MRGPYHMRK ):2 W WTIGMJIMC
WIWOW [EW WIX EX JSV XLI TYVT
):2 QEREKIW XLI +VSYT EGGSVHMRK XBKAQIREPYUIGVIEEMSRK VIXYVR SR G|
GSRGITX ERH YWIW XLl IGSRSQMG ZERYYERMIH QIXLSWH X)I%W ITSVXMRK ]IEV
JSV XLMW TYWIVBVBIEPGW PEXIH F] QYPXS\LT PEERIS QM IG HMEPY |KER INVIEX H 9% R
JIVIRGI FIX[IIR STIVEXMRK VIXYVR SRXSEERMKXIEP)D@GTPS]HERH WLS[W XLI ZF
3763') ERH XLI EZIVEKI GSWX SJ GETWMINBR ENRIK ]XEV [(WIKXZIXKLI MRS SWEIW |
EZIVEKI GSWX SJ GETMXEP ;%' [MXLFZ)Y¥EKI GEBMNERLQTPIZIMSYW ]JIEV
'"ETMXEPCIQTPS]IH IUYEPW IUYMX] TPYW MRXIVIWX FIEVMRK PSERW
SV EWWIXW QMRYW RSR MRXIVIWX FIEVMRK PMEFMPMXMIW 8LI GSRWMWXI
GEPGYPEXMSR SJ XLl ZEPYI GSRXVMFYXMSR MW IRWYVIH F] NGPYHMRK XLI
QEVOIX ZEPY!I SJ XLl MRZIWXQIRX MR :IVFYRH %+ JVSQ GETMXEP
IQTPS]IH ERH XLI HMZMHIRH JVSQ :IVFYRH %+ JVSQ 3T63")

"EPYI EREP]WMW

%ZIVEKI ITUYMX] )96Q
T %' ENVIRGQ! Y Y00
3TI\BRK63') 3T63') y@0

9% \EKI GETMEPI QTS| | HD )96Q
21 XSTI\BRK VEGIMEN VB 23498 90 )96Q
): 94 )96Q

'LERKIW VITSVXIH MR TIVGIRXEKI TSMRXW
8LI ;%' KMZIR MW YWIH JSV XLI TYVTSWI SJ GSVTSVEXI QEREKIQIRX

%HNYWXIH JSV MQTEMVQIRX PSWWIW ERH SRI SJJ 1JJIGXW 8LI QEVOIX ZEPYI SJ XLI MRZIWXQIRX MR :IVFYRH

MW RSX MRGPYHIH MR GETMXEP IQTPS]IH MR SVHIV XS GSRWMWXIRXP] HIXIVQMRI XLI ZEPYlI GSRXVMFYXMSR

'SRHIRWIH GSRWSPMHEXIH
WXEXIQIRX SJ JIMRERGMEP TSWMXMSR

)96Q )96Q 2SQMREP
%W W IXW
2SR GYVVIRX EWWIXW

-RXERKMFPI EWWIXW ERH TVSTIVX]
TPERX ERH IUYMTQIRX

-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW
ERH SXLIV MRZIWXQIRXW

3XLIV RSR GYVVIRX EWWIXW

'YVVIRX EWWIXW
8SXEP EWWIXW

JUYMX] ERH PMEFMPMXMIW
YUY MX]

-WWYIH GETMXEP ERH VIWIVZIW EXXVMFYXEFPI
XS WLEVILSPHIVW SJ ):2 %+

2SR GSRXVSPPMRK MRXIVIWXW

2SR GYVVIRX PMEFMPMXMIW
2SR GYVVIRX PSERW ERH FSVVS[MRKW

(I1JIVVIH XE\ PMEFMPMXMIW ERH RSR GYVVIRX
TVSZMWMSRW

(1JIVVIH MRGSQI JVSQ RIX[SVO WYFWMHMIW
ERH SXLIV RSR GYVVIRX PMEFMPMXMIW

'YVVIRX PMEFMPMXMIW
'YVVIRX PSERW ERH FSVVS[MRKW

3XLIV GYVVIRX PMEFMPMXMIW

8SXEP IUYMX] ERH PMEFMPMXMIW

% +

)96Q
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&EPERGI WLIIX WXVYGXYVI

'YVVIRX EWWIXW CCEZVVIRX PMEFMPMXMIW

21X HIFX ERH KIEVMRK

C@GR GYVVIRX PMEFMPMXMIW

2SR GYVVIROCEWWIXW

CQOYMX]

'ETMXEP WXVYGXYVI MRHMGEXSVW

)96Q )96Q 2SQMREP
2SR GYVVIRX PSERW ERH FS\
" YW RXBSERAERH FSWS] RKWO
"EWL ERH GEWL IUYMZEPIRXW
2SR GYVVIRX ERH GYVVIRX WIGYVMXMIW
2SR GYVVIRX ERH GYVVIRX PSERW VIGIMZEFPI
*MRERGMEP RIX HIFX
21X HIFX
YUY MX]
+EVMRK

J\GPYHMRK FERO SZIVHVEJXW GSRXEMRIH MR GEWL ERH GEWL IUYMZEPIRXW

)96Q

CCAOX HIFX

*SV EHHMXMSREP MRJSVQEX
XLI GSQTSWMXMSR ERH XIVQ

CCGEVMRK RSR GYVVIRX JMRERGMEP P\

WII TEKI

OMUYMHMX] TSWMXMSR 7XEXIQIRX SJ GEWL JPS[W
):2 W RIX HIFX MRGPYHMRK RSR GYV%'H—'Q)‘(”'°Q'1Zr5§]>$|v\’/¥r5é’%|“ﬂ1RK TSMRX JSV KVSW
TVSZMWMSRW EQSYRXIH XS )96¢ ERMPY¥3)9€§ TxQERH MRGPYHIW XLI VIWY
FIVc TVIZMSYW JIEV )96¢ Q 8‘]I_ SQ PV X G ELQIEX SI STIVEXMSRW EW |
MRGVIEWIH WPMKLXP] JVSQ xs HMWGSRXMRYIH STIVEXMSRW EPWS WII X

XS XLl GSRWSPMHEXIH JMRERGMEP WXEXI
8S WEJIKYEVH MXW JMRERGMEP JPI\MFMPMX] ):2 %+ LSPHW E WIRHMGEXIH
@&/IHMX PMRI SJ )96 Q XIVQ IRHMRK'*MRWY \?l\ﬂ‘"'- JPSh¥sW IUYEPPIH )96¢C

NP L bV GRMRI VIWY P X

XS SRI JIEV NXIRWMSR STXMSRW EW [|PPPE5\,K/'\éi;'F§>¥v%%
GXNSRKSI RSR GEWL GSQT

FMPEXIVEP GVIHMX GSQQMXQIRXW SJJY9'56Q Xpl @B MY)! .
PMRIW VITVIWIRX E GSQFMRIH XSXEP Z)'\é'é' Ho IR RyiIMEYRHC%+ 8LIWI 1JJIGX

B3
RS HVE[HS[RW EW SJ 7ITXIQFIV ERE £SIVYEENMB K W XL! LMKLIV HITVIGME
[IVI XLIVIIJSVI EZEMPEFPI MR Jypp  VIGSVHIH MR XLI TVIZMSYW JIEV
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"EWL JPS[ JVSQ STIVEXMRK EGXMZMXNEW L[EBWSNY RYBQI RMRIH WEARSREK EGXMZM >

EPP F] XLI HIZIPSMQYRIX BX]XWIXXPIQIRW [EIME Y)W GIEV )96

Q ERH VIJPI

OMEFMPMXMIW MRGVIEWIH HYVMRE XLMR GNS¥EXM RKR TMRM S\W X QMRPA VE HY VMRK
WXERXMEP VIHYGXMSR MR XLI GETMXBE VBIS G @ MXE RX [HYNVSIRK] SJIJWIX MR

TVSZMHIH RSXMGIEFPI VIPMIJ
M XVEHI VIGIMZEFPIW
HIGPMRIH JVSQ )96¢

)96¢C Q MR TVIZMSYW ]IEV

'SRHIRWIH GSRWSPMHEXIH WXEXIQIRX
SJ GEWL JPS[W

)96Q )96Q 2SQMREP
6IWYPX FIJSVI MRGSQI XE\

2SR GEWL MXIQW

+VSWW GEWL JPS]

'LERKIW MR GYVVIRX ERH RSR GYVVIRX FEPERGI WLIIX MXIQW

-RGSQI XE\ TEMH

2IX GEWL JPS[ JVSQ STIVEXMRK EGXMZMXMIW

'LERKIW MR MRXERKMFPI EWWIXW ERH TVSTIVX] TPERX ERH
IUYMTQIRX MRGP HIJIVVIH MRGSQI JVSQ RIX[SVO WYFWMHMIW

'LERKIW MR JMRERGMEP EWWIXW ERH SXLIV RSR GYVVIRX EWWIXW
'LERKIW MR GYVVIRX WIGYVMXMIW

21X GEWL JPS[ JVSQ MRZIWXMRK EGXMZMXMIW

21X GEWL JPS[ JVSQ JMRERGMRK EGXMZMXMIW

21X GLERKI MR GEWL ERH GEWL IUYMZEPIRXW

'"EWL ERH GEWL IUYMZEPIRXW EX XLI FIKMRRMRK
SJ XLI TIVMSH

'"YVVIRG] XVERWPEXMSR HMJJIVIRGIW SR GEWL ERH GEWL IUYMZEPIRXW
'"EWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI TIVMSH

% JYVXHRY MERZAGXKXQERX XY MRGNVEWIMR XLI
-R XSXEP GEW)L 2 EKEMRS QI BG W EXWMER KM K B/ XEZWINKINR DKWV
Q MR XLI TVIHWMNSWRWK]IEV XSSPPS[MRK E KVEHYEP

)96Q

-RZ1 Q) | RXTVIB\VIAVIWO

)96Q )96Q 2SQMREP

- -~ < ~

YRIVK]
+IRIVEXMSR
XLIVISJ VIRI[EFPI IRIVK] 0S[IV %YWXVME
XLIVISJ XLIVQEP TS[IV TPERXW
2IX[SVOW
XLIVISJ IPIGXVMGMX] RIX[SVOW
XLIVISJ) REXYVEP KEW RIX[SVOW
XLIVISI MRXIVRIX ERH XIPIGSQQYRMGEXMSRW RIX[SVOW
7SYXL )EWX )YVSTI
YJRZMVSRQIRX

XLIVIS) GVSWW VIKMSREP WYTTP] TMTIPMRIW ERH
PSGEP RIX[SVOW JSV HVMROMRK [EXIV

%PP 3XLIV 7IKQIRXW
8SXEP

%JIXIV GERWSHE MH

'"EWLcIPS[ JVSQ JMRERGMRK EGXMZMXMIW XSXEPPIH )96¢c
TVIZMSYW JIEV )96¢C Q ERH [EW MRJPYIRGIH F]
WGLIHYPIH HIFX VITE]QIRXW XLI HMZMHIRH TE]JQIRX JSV XLI
WLEVILSPHIVW SJ ):2 %+ ERH RSR GSRXVSPPMRK MRXIVIWXW ERH ER
MRGVIEWI SJ )96 Q MR RSR GYVVIRX JMRERGMEP PMEFMPMXMIW

Q MR

'"EWL JPS[ EQSYRXIH XS )96 Q MR TVIZMSYW

JIEV )96c Q ERH GEWL ERH GEWL IUYMZEPIRXW IUYEPPIH
)96¢C Q EW SJ c7ITXIQFIVec TVIZMSYW JIEV
)96c Q ):2 LEH GSRXVEGXYEPP] GSQQMXXIH YRHVE[R

GVIHMX PMRIW SJ )96¢ Q EX MXW HMWTSWEP EX XLI IRH SJ
XLl VITSVXMRK TIVMSH XS WIVZMGI TSXIRXMEP WLSVX XIVQ JMRERGMRK
VIUYMVIQIRXW

)96Q
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7TXVYGXYVI SJ MRZIWXQIRXW JN\TIRHMXYVIW JSV MRRSZEXMSR VIWIEVGL ERH
HIZIPSTQIRX TVSNIGXW ERH WLEVI SJI WYFWMHMIW

C@PP 3XLIV
CERZMVSRQIRX
CZSYXL )EWX )YVSTI

CERIVK]
CeIX[SVOW

JNTIRHMXYVIW JSV
MRRSZEXMSR
VIWIEVGL ERH
HIZIPSTQIRX
CCEVSNIGXW

CCTCLEVI SJ WYFWMHMI¥W/| SJ WYFWMHMIW MR XS
CEIRIVEXMSR INTIRHMXYVI JSV MRRSZEXM
VIWIEVGL ERH HIZIPSTQIRX

TVSNIGXW

-RZIWXQIRXW MRK FYWMRIWW 8LI NTERWMSR SJ XIXsl 6 GPWKMERKK NMIRXMERXIRY GRIYW[W X1 QIS SRR MBS WRXW RISV SWOWMMEBRRIWXQIRXW MF

MW XLI VIWTSRWMFMPMX] SJ XLI IRIVWIMERYEM EIMP I26W MRKW I ZRW MWK I XLRE MRXL XU MGGRWEZY P ROMSR VERHATSY WIGYV
):2 W MRZIWXQIRXW VSWI XS E RI[ LMWXBWINIS\EIPERV IMIRKKERIRIEEE XLQW W NTERWMSR SJ XVERWJSVQIV WXEXMSRWVMRRHVWR K H®XIE/XMB ROVE [V TH% YWWIRWKMEL I 8L 1
MR TVIZMSYW ]JIEV )96¢ Q 8LIJSVQIV JSGEP FEWMG VIUYMVIQIRXW XS JIIH XLI KVMWRKRIKILG X VINERMX] STR/ SH YGOHSWER VIKMSRE

TSMRXW VIQEMRIH YRGLERKIH SR XLI-RIX[SVAORMREXMERVMEIYRX MRZIWXQIRE® VIRGMEWPH WRBYMGEGIW MRXS XLI IRIVK] WIWXIQ 3XLIV MRZIWX

VRI[EFPI KIRIVEXMSR REXYVEP LIEX ERIRWANRGMBRERENIIVYVANYXL IV [MRH TEVQW EWHVREX KM W GERIQTR 8 {SVZISY KFEEMKGH XS XLI OEFIPTPYW XIPIGSQ

[IVI NTERHIH XS EPWS MRGPYHI XLI | WlLWYXKOWMR K KRB EWEEWWERWWE XS WY T TRSNRM BLEIXEISERE RRQ RO SJ XL -RRSZEXMSR VIWIEVGL ERH HIZIPSTQ
ERH FEXXIV] WXSVEKI INTERWMSR KSEPW F]

):2 W MRZIWXQIRXW MR XLI 7SYXL )EWX2)WRISRE X MIR RXIWRZ\EP®IZIFHRH HIZIPSTQIR
-RZIWXQIRXW MR XLI )RIVK] 7IKQIRX M RIGPWHX HI \X IM RGS/REWXIVM 8 XWRZR W X Q | R RWX MRV & LTS NV BOQVRXS YIRE V BIB)SIV IW Y TG FRXW ECXY M MR EW @ PRPXEWPXTMPPEVW SJ X|
SJ E RI[ FMSQEWW GSQFMRIH LIEX ERXITISI[IREV@ERW MRQERH4IBXIRGXMSRW GSRR WX VRS XIMERRH S X I YWWISIXING RE VK | W GEFFP | TROSKXZ SPKIE NE® MRERX &\W RM RSVINLI SV ¢
ERH EFSZI EPP IUYMTQIRX ERH RIX[SWDTPAT RGNMWIRX MBR¥L I SREXL| SXLIV LEREH I NS RHWEM ZIRXPM R 5 RM XL WWKSR GSVTSMRBRE | WXVERGA Y MHIHEPWMS MMRW X] WSPYXM:!
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SJ XLI RIX[SVOW JSV XLI JYXYVI ERH % XWYWT B SIHX | $INMGERNRME B/\S \VEKEX M RS\PMR K LZ2EVMSR VE RVVEAP S REXYVEP KEMRW S BE XK 5 RESEFP MSKE RW I8 V Y K XM KRE SR
MQTVSZIQIRXW EPSRK XLI IRXMVI ZEPYISGLEERMSR SJ FEXXIV] WXSVEKI JEGM&MXMIEWPMR/ESIBSGEXWGR AMROW X|GLIEXRMRKMER HE BSBRXKR KK SHB XEW XS EGX NV
[MRH TEVOW TLSXSZSPXEMG WIWXIQW]ERBKIRIZEPS|I'GITPERXMEW I\XIRHIH 4$\G ERBKISIXIYIKS GEMQEXI RIYXVEP W!
-R ):2 WTIRX )96c Q TVIZMSYW JIEV ETTVS\MQEXIP] GSRWSVXMYQ IWXEFPMWLIH JSV XLM\ERH SG$RS QMG E P ]S B M ENDRVRRESEPXNK SRS R B
)96 Q SR MRRSZEXMSR VIWIEVGL ERRIN[3M® RERKKTYERNN ERM VIRI[EFPI IRSWBK]I WYGGIWWJIYP ETTVS2RP]SSITKLI GUIWEMEPWPHIWXEVX [SVO EX XLI FIKMRR
AYFPMG WYFWMHMIW [IVI VIGIMZIH JSV BISIQW YTRASX VR I ERM I WIVYWKIR/X IMGL WWFEVMEY XMSKVEQQ!
E WYFWMH] UYSXE SJ TERX MBX[BVEXMZI 6 ( AWNSNISX@Y RMX]
ERH 3T)R 8LIWI TVSNIGXW EVI HIZIPSTMRW EBRBSXMYRMRK SR TVSNIGXW XBROMIEKQ EXGISRAVGMERPVW SJ EVXMIMGM
8LI JSPPS[MRK TVSNIGXW EVI GPEWWMJETH VS ESSILT B/ X S REMX]VJI W WP BX LEIRHI K Y P E XFEWY NEVR MVKN GULRAWMIGSEKFE WV E Q |

VITVIWIRX SYV MRRSZEXMSR JSGEP TSMRBRXW BBRHMXMSRW JSV XLI IJJMGMIRX MRXIKVEXMSR SJ ))'W ERH ):2 LEW EPVIEH] MQTPIQIRXIH RYQIVSYW
HIGIRXVEPMWIH JPI\MFMPMXMIW MR QEVOIX ERH RIX[SVO TVSGIWWIW ZEXMSRWVMRXISIJIMGIMEMIESXW ERH
6IRITEFPI LIEX ERH GSSPMRK %- WYTTSVXIH | QEMP TVSGIWWMRK FVM
*
PIMFEMPMX] QEREKIQIRX MR 1JJMGMIRG] JSV XLI SZIV GY WX

, +IR]V XSVEK|I XIGLRSPSKMIBEVKI WGEPI LIEX TYQTW BEBRHXEMDSIVQIERMEMP IEGL JIEV
MVXYEP TSLIV TPERXW ERH HIQERHWMHFDERE G BIRY V" TSIV TPERX PSGEXMSRW MR /SVRIYFYVK ERH ((VRVSLY PEVKI
SJ TVMZEX! ERH FYWMRIWW GYWXSO! Y E %% %f{)@%}\i?gi MGBMTWMEBWEERP| LIEX TYQTW [IVI GSQQMWWMSR-IR ¥XBEAOR B IXMGLIESSERR B X SJ 1 ¢'STN
TPERX [MXL E JSGYW SR FEXXIV] W ] fIIXM W QFMRIW XLIVQERMERNIPIEMIVMEEXIWXBYENISRQIRXNERZIMER BRNXIVRERI WMRJISIESXW LEW PIH
OEREKIOIRX 8LI .RHYWXV] 61HMWTEX GW ERH TVSZMHIWJINQSTQN X MIG[EERV X E FYKIMP MSWEXSNI R TP E R XQVRX W VREY S RK IXE KWEZ MORMXWI MR Q MR MW
MRHYWXVMEP ETTPMGEXMSRW XS HIQ \(é | "F Ygﬁlg R WE%EEQXSVMelsSIXVLEa«/MSRG[wLEMszwWXVMEP G Y WHBQOVRERE KM Q TRPX B RN P VISESH VEWIEMV W
FI YWIH XS XLI FIRIIMX S3 XLI RIX[SV 1 % CHI STQIRXI ERAWIIMP EMREEWMSWRR TVSKVIWW 8LI VIPEXIH TVSNIGXW [MPP
XMQ| GER FI| WGEPIH [MXL E ZMI[ XS XCI 9 TIVEXMSREP GSQH R\ KXMESR BR8] BRGEWFWRMWI XLI T\W8WMEM 3 R3 SRR E XEXIWS RERVERDEKS H Y G | H
%R MRMXMEP HIQSRWXVEXMSR TLEWI -\ W EPY N RREY GG I TSy TSSRWYQIvVW ER STXMGENMMWMEKWSERRX JSV GYWXSQIVW E
i )7+ VITSVXMRK
JYPP] GSQTPIXIH 8LI )RKEKIc4: TVSNIGKXERH SHILEX W SXM ZANVWNYQMW IH RMKLXXMQHPE RIS M X WM R XM EXMGEPP] NTERH
MR XLI EVIE SJ JPI\MFMPMX] QEREKIQUAKGEXW SRVSG FWXWQIMML MRIVEVIH ZNWYEPMWEXKER R FM.§|J,-||-__1\/LZFU(/| M X
VSYRH SYX XLMW IMIPH EGVSWW E FVGEN BERK| SMNA DS yhe NHW LY NER'H S % A6 X WE IGROCEA, BVBERS S TX I E X WS RM[HVI R X NI NG N
XS MRHYWXV] R KIgMHQ & HYGI XLIghREZMMS R\ %)ISEIPRM/(RLWWLI WSYXLI\SRIVMSRR E YREHVMR TS8P RXMEP %- ETTPMG
JESR\l/4 [TAiiVTIE\[,Y{/ 'I>'<IL_IIEI\?/VXYV(\IB(BEI\/VYVg"JFI(PhAS;-l\—/VVbWR[M%LY\g( f; E\EIIQIE@};(E)F‘?%*[%R/\’["EVH ERH W8 PSERGMIDR BWRATIPMIVXLIV HIZIPSTQIR
WEX v ZRXMIW 8 SKUKLWMR BWPYIHEZ KV M SY W VTWESBAXGH EYXSQE
GEXXIV] FEWIH JPI\MFMPMX] ERH VIKMAREPPWXRIRINS IRWYVI QE\MQYQ EZEMRELMRMGMERT SVXE 1A pERWRK RIT mfm&mmasyvxsvvwwsmvw R WTIGM
)12 MW HIZIPSTMRK MXW WXSVEKI INTIWRMIW | GXESQ Y B M PAVER H YW K SR W 1V Q Q
KISXLIVQEP IRIVK] FEWIH SR WTIGMIJMGEY®HXPPRIRIGERAI RBEEMMREREP]WMW F]
QEVOIX STTSVXYRMXMIW ERH MRGVIEWI XLI TSWMXMZI 1JJIGXW | ESX XS MRGVIEWI WIVZMG! UYEPMX] ER|
JSV XLI RIX[SVOW 7XERHEVHMWIH WsBRRUBRMZY W REFNE K XY SRWT h@¥MSRWIEXRMERKS TSIV o XA COMIHIVAWXIVVIMGL ERH XLI %. FEW
WGEPEFPI FEXXIV] WXSVEKI JEGMPMXEXERMAN X RN 7 EWNMSFRRIARINMGCMIRX QEMRXIRERGI [MXLSYX TPERX ¢ o
X XMEPP] Pl GSSTUWEWMZ! TVSNIGXW %RIVK-5 BRH EMXWEBHMRKPXSZM@YVSZI XLI UYEPM >
@BRXVSP VIWIVZI ERH WLSVX XIVQ QEVOI MM R H ERHEMX KLV EEWMBR ] [
38V MRXIKVEXIH OEVOIXMRK EGVSWW WK | EXI WSPYXMSRW JSV YVFER UYEVXIVWQERH §YW PRIMWKEK VW VEEAN W GIRRX TVSGIWW
R XLMW GSRRIGXQMSR L EVI GYVVIRX%Q/\Y\HP(W E'RM( &Ky 8 1q-§@‘§/g1EIPXEM§[TxHéRP<\NEXYV| RIX[SVOW ERH L]JFVMH LIEXMRK W]IWXIQW 8LIMV
:I'EVOW % FEXXIV WXS\[/EKI JEGMPMXJDF’]W@-?/(Y R G % %W%E%FL%[EWFMHEXE V KSEW W MR i SMRIGWM | E VEMRWBAR BMIIIWXAREG SSTIVEXMSR [MXL XLl *VEYRLSJIV -R
E WM MPOEV SRI M]R SVIO:LPI 1 ]JWXSLGI ?CECXITXféGLI;%fBH STIVEXMSR B XNRXMEPS PXEMR G TPEERWWM SR SJ HMW X NRG XMIQ ERMTEEXMMRKQEREKIQIRX EX XLI
QMWV(\?MSRMRK Fl XL(I IRHQCéJ ECRI-] [EM'}"I{DLI"DAV&G\)/%ILEMXV}PI!%A]KI_%% QMWI STIVEXMRK GSWXW LYF MR (¢ VRWEAL/ [MPP VIEGL E LMKLIV H
EZEMPEFPI ERH JPI\MFPI VIRI[EFPI KIRIRIEEXSISREWESMKKIJERE WIWXIQ Mﬁ%ﬁi&k%’l{/}@%%f fvlslg('j);IEV\’&'];'OCEIS:REV;SH‘T"E;ZSEQ"m’gg’g%%\gg}'{%gﬁ"ﬁ&ﬁEWGG'-D"IE'YEI'
XLl GSQFMREXMSR SJ [MRH TS[IV TLSKSASFOBEMGRHERE BMRIE 7YR 7XSVEKI TVSRIVEN MR 25971\ REA

TSIV 8VYQEY ERH (SVJIQeLPI WIVZI BUWXPEEKTBINGENR UFWSKIR KIRIVELH WYXMER G xVEPW@WRIX LMW SVEHEMWESRWISR MW %YWXVME W RI|
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(IGIRXVEPMWIH IRIVK] TPEXJSVQW EREMVWSOSFOPREKIQIRX QIEWYVIW [LIVI RIGIWWEV] VITSVXMRK SR VMWO MWWYIW XS

2

XLlI YHMXc'SQQMXXII
3YV 'EV *PI\ TVSNIGX [EW GSQTPIXIH HYVMRK XLI VITSVXMRK
TIVMSH ERH TVSZMHIH YW [MXL ZERYEMRIMNKRMIS R QEX M MRVER 4VSGIWW YIZMRMXMSR SJ XLI SVKERMWEXMSREP YRMXW
FMHMVIGXMSREAVEGNESKMWRIR HIREQMG GLEVKMRK XLEX QYWX WYFQMX XS ER NTPMGMX VMWO EWWIWWQIRX VIKYPEV
XEVMJIJW ERH MRXIPPMKIRX GLEVKMRK QERVISNQIRXNIBMR IWPERME EW XLI TSXRWXINWEPXSIAWEXQPHMR IYVISIELIV XLI QIXLSHW YWIH XS
XS GVIEXI E JYXYVI SVMIRXIH GSRRTGERBR1FGEMTE \QBEMPEWX]| XW ERH SFNIGXNMRXWIIJ] ERH EWWIWW VMWOW WLSYPH FI QSHMJMIH XS VIJPIGX
ERH XLI IRIVK] WIWXIQ GLERKIH GSRHMXMSRW VSYXMRI VIZMI[W F] XLI MRXIVREP

EYHMX HITEVXQIRX

8LI 411V 411V TPEXJSYDVEBIYFSWVMHMEVEMWO QEREKIQIRX TVSGIWW

HIZIPSTMRKWMRIWW IJMIPH JSV WMQTPI FMPEXIVEP

SVKERMWIH IPIGXWMBMIR] KWEHWRIKGLI TVMQEV] KSEP SJ VMWO QEREKIQIRX MW XS TVSXIGX GYVVIRX

ERH GSRWYQIVW 8LI TPEXJSVQ MWEBWVWRXWYI] EEWRMRKW ERH GEWL JPS[W XLVSYKL XLI EGXMZI MHIRXMJM

TEVIBV XLI KS PMZI MR GEXMSR ERH GSRXVSP SJ VMWO %W TEVX SJ XLMW TVSGIWW E GIRXVEPP]

SVKERMWIH GSVTSVEXI VMWO QEREKIQIRX HITEVXQIRX TVSZMHIW

XLI HIGIRXVEPMWIH VMWO QEREKIVW [MXL IJJIGXMZI QIXLSHW ERH

XSSPW JSV MHIRXMJJMRK ERH EWWIWWMRK VMWOW 8LI VIWTSRWMEFPI

2IX[SVO HMKMXEPIMWERRWENRS R SJ H MFRYNVMERPI \R WK [SBR/MXW GSQQYRMGEXI XLIMV VMWO INTSWYVIW XS GSVTSVEXI

QSHIPW [MPP TVSZMHI E GSQRVVIBRWMWIOTYBRENIQSRXLILMGL HIJMRIW WYMXEFPI EGXMSRW XS QMRMQMWI

WXVYGXYVI JVSQ QIEWYVIQIRX ZERYIWIBRHNVOPVERXLMRIGMQERWMISRGXMSRW EVI XLIR MQTPIQIRXIH F]

XS XSTSPSK] HEXE W[MXGLMRK WXEBEXIWRRN 28 ¥YNGEPVEKYW M RMWMWWHERE XW 8LI GSVTSVEXI VMWO QEREKIQIRX

FEWI [MPP TIVQMX XLI TVIGMWI ERERIWEWW BIRRIMIEEC VBT IVEXVSSRRWM FPI JSV EREP]WMRK ):2 W VMWO I\TS

TVSZMHI WYTTSVX JSV XLI TPERRMRWYS/ JIXIYYMWORRWIMERIQGIKS WYWXEMREFMPMX] GPMQEXI ERH GSQTPMERGI

WYVIW ERH GVIEXI XLI FEWMW JSV MPRXYPW MER/IRMHQERMIKMIHRERERWHEPP] ERH QEREKIH F] WTIGMEPMWIH

STXMQMWEXMSR WSPYXMSRW SVKERMWEXMSREP YRMXW ERH SV TVSGIWWIW MR EKVIIQIRX [MXL GIRXVEP
VMWO QEREKIQIRX ):2 W VMWO QEREKIQIRX TVSGIWW MRGPYHIW

J)YVSTIER HEXESUSSYMWL TEVXMBYWTEXIMSIFS MRSKMRK WXITW

TIERCc-27-)1) TVSNIGX YRHIVIRMZHWVMXXMSR SJ XLI

SI %TTPMIH 7GMIRGIW 9TTIV %YWXVMEH IR XBWI MEERMWHNRZ YIXBMRHK X6 VIZMWMSR SJ VMWOW FEWIH

XLI HIZIPSTQIRX SKERMWEBVHBMR MY HEXBR\ELEREXIWX VMWO MRZIRXSV] VIZMI[ SJ VMWO MRZIRXSV] ERH

ERH MRYXEVWSTIHEXE VSSQW XLI MHIRXMIJMGEXMSR SJ RI[| VMWO TSWMXMSRW ERH ETTVSTVMEXI VMWO

QEREKIQIRX GSYRXIVQIEWYVIW

LI TVSKVIWWMZI HMKMXEPMWEXMSR SJ XVERWJSVQIV WXEXMSRW

WQBPP\EXKI WGEPI [EXIV QIXIVW ERH VI®®XNIWWRERRIERHY ERMREWM®M ERH UYERXMXEXMZI

LIEQIXIVW MRGEREWFEVIRG] ERH GSRXVEPPEEMPHIXISI XLI MHIRXMIJMIH VMWOW XLI EKKVIKEXMSR S

MRLIRIX[SV@W XLI WEQI XMQI [I EVI /WMWOMRKYSQ HMJJIVIRX TSMRXW SJ ZMI[ ERH XLI QSHIPPMRK SJ

RI] GSQQYRMGEXMSR RIX[SVOW FEWIHESRMBEYW, BRHEREWL JPS[ HMWXVMFYXMSRW

08) XS MRGVIEWI XLI HIKVII] SI HMKMXEPMWEXMSR ERH MQTVSZI

GVMWMW TVSXIGXMSR 8LIWI QIEWY VI DUSYWQNVNRW GEWMWIG S\RILEERMIVIZEPYEXMSR SJ XLI VMWO TVSJMPI

QIRXWKUBWIRXIKVEXMSR SJ HIGERKVEPMWIH 6MPKDYSIWOMWMRK 'SQQMXXII ERH XLI +VSYT 6MWO 'SQ

XLI QEREKIQIRX SJ JPI\MFMPMXMIW MRMKKXIPIGKNMQUKXIQRRIBEX®SR SJ JYVXLIV VMWO QEREKIQIRX

X[SVOW SJ XL JYXYVI
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1IEXIVMEP VMWOW ERH STTSVXYRMXMIW JSV ):2 ERH QIEWYVIW XS QMRMQMWI VMWO

6MWO STTSVXYRMX] GEXIKSV]
BTIVEXMSRW TVSGIWWIW ERH WJWXIQW

'SQTPMERGI

JRIVK] TVMGI JPYGXYEXMSRW

*MRERGIW

B8VEHMRK TEVXRIVW

'YWXSQIVW

7YTTP] GLEMRW

)QTPS]IIW

(IQERH JVSQ GYWXSQIVW

1IXISVSPSK]

(IWGVMTXMSR IIEWYVIW XS QMRMQMWI VMWO

3TIVEXMRK TVSGIWW ERH WJWXIQ VMWOW 6MWOW EVMWWKWRKXWWSQEHRENKPQY IRKNVHEEMRAIRXEEMBWRIWMRXIVREP GSRXVSP WIWXIQ -'7 QSRMXSVMR
YRHIVPIMRK TVSGIWWIW ERH ETTPMIH WIWXIQW -RGPYHTHVEWIXEMWMWWVRH WIKRPEVIWEXERKN HYEP GSRXVSP TVMRGMTPI IPMQMREXMSR SJ XIGL
TVSGIWWIW WIWXIQ QEPJYRGXMSRW ERH UYEPMX] TVSFRIRWEY GSRXVSPW ERH VIZMI[W SJ IN\MWXMRK MRIJVEWXVYGXYVI ERH VIPEXIH JYXYVI \

'SQTPMERGI VMWOW 6MWOW EVMWMRK JVSQ RSR GSQTRRERM®RIEMEIS RXKBP WKV RIEXW SRRWM ISV QIEXMHAIRMRIW ERH WXERHEVHW 'SHI SJ 'SRHYG)
KYMHIPMRIW ERHKWXERHRWHWKLXW +(46 [LMGL PIEH XS PIKEP WERGXMSRW
TIREPXMIW SV SXLIV PIKEP GSRWIUYIRGIW

JRIVK] TVMGI JPYGXYEXMSR VMWOW 6MWOW EVMWMRK 3VSQ YWPNG R X EWCKNGERXNV KN FE R RIK/KIJHT MVKGE I WL I8Q BAVIOVIWRZWMVSRQIRX LIHKMRK WXVEXIKMIW
GER FI MRJPYIRGIH F] QEVOIX GSRHMXMSRW TSPMXMGERBWYWXMEYINWSWIWK GM ZSWLER HENRER IVEWG XIIMNRWHW TVSHYGX TSVXJSPMS GSSVHMREXIH [MXI
XIVQ WEPI SJ KIRIVEXMSR GETEGMX]

*MRERGMEP VMWOW 6MWOW XLEX MQTEGX XLI JMRERGMBR WXEAWRPWM XJIERM RRKW BWXERQIRRXWE BSRABERVQ ERH GIRXVEPP] QEREKIH JMRERGME!
-RGPYHIH LIVI EVI GVIHMX VMWOW PMUYMHMX] VMWOW BRREBREGMER VVWCN WIRWOW |1 K XMWODWKISGELHERXIFMRRV QSRMXSVMRK SJ PSWW TSXII
JSVIMKR IN\GLERKI VEXIW MRXIVIWX VEXIW ERH TVMGIW JM\IH MRXIVIWX VEXIW MR JMRERGMRK GSRXVEGXW GVIHMX VEXMRK QSRMXSVMRK ER'F

8VEHMRK TEVXRIV VMWOW 6MWOW EVMWMRK JVSQ HITIRFRRGE GR KKINKEHMNRK GEVHR XY WE MR KW GERMEKSWIMRK ERH GVIHMX PMQMX WIJWXIQ GSRXN
MRGPYHIW XLI VMWO SJ TE]JQIRX HIJEYPX ERH GSRXVEGXFFAMHBEBEW LIHKMRK MRWXVYQIRXW XEVKIXIH HMZIVWMIMGEXMSR SJ FYWMRIWW TEVX

'YWXSQIV VMWOW 6MWOW EVMWMRK JVSQ VIPEXMSRW [MRIXGEGWX HOXE WP WR GGPYMHMIXLVEX IRIKTEFRIRXSVMRK ERH GVIHMX PMQMX WIWXIQ GSRXNM
HIJEYPX XLI PSWW SJ QENSV GYWXSQIVW IRH GYWXSQIFWEMREYWERMEREXYMWIEGIXNWSRERH GLERKIW MR
GYWXSQIV WEXMWIJEGXMSR

7YTTP] GLEMR VMWOW 6MWOW EVMWMRK JVSQ HITIRHIRENVIRIWWTMPINV VKWV ERX WX | TISPABW BIF RNV YCTSTRX \CHEMREP WEJIKYEVHMRK I\XIVREP I\NTIVXMV
MRGPYHMRK MRXIVVYTXMSRW UYEPMX] TVSFPIQW HIPE]JW ERH JEMPYVI XS QIIX SFPMKEXMSRW

)QTPS]II VMWOW 6MWOW EVMWMRK JVSQ E GSQTER] W [BXQVEGEM ABIL| BN O/NMRKOM MRGRYHR X LIEPXL ERH WEJIX] TVSXIGXMSR JPI\MFPI [SVOMF
QMWGSRHYGX HMWWEXMWJIEGXMSR EFWIRGIW ERH XLI VMRXOW NSIWEQRTHP XIS I WLK ¥ [IGG IY MK RKR VM X OFREXMISSSR ERH WYTTSVX RIX[SVOMRK MRXIVREF
XVEMRMRK ERH TIVISVQERGI SJ IQTPS]IIW

(IQERH VMWOW 6MWOW EVMWMRK JVSQ GLERKIW MR XLAWSGERHQIBXY WXVEKBERHEBMKIFKINIWMXYVWGIWQEVOIX IRZMVSRQIRX LIHKMRK WXVEXIKMIW
MRGPYHMRK XLI WLMJX XS VIRI[EFPI IRIVKMIW WIPJ WYTTPWVERE G LVEIKIQ M MR EBRRHR WYWTRMBR JMIPHW TVSHYGX TSVXJSPMS GSSVHMREXIH [MXI
FILEZMSYV HYIl XS LMKLIV XIQTIVEXYVIW SV XIGLRSPSKMEBIVR WBRNVBWWIRIVEXMSR GETEGMX]

1IXISVSPSKMGEP VMWOW 6MWOW EVMWMRK JVSQ WLSVXPNIYEXERNWRISKREW]WEWM®I HEMX\LEWXIVRERH IQIVKIRG] TPERW MRWYVERGI VIKYPEV [EX
MRGPYHMRK GURBRKVEXWR IXOIVXGMTMXEXMSR [MRH ZIPSGWTXN SN ¥ REX IVE HBNMXWS RQ |E WY YWHW

GSZIV REXYVEP HMWEWXIVW ERH I\XVIQI [IEXLIV IZIRXW WXSVQW LIEX [EZIW GSPH [EZIW LIEZ]

VEMRW HWsW&HW

6IKYPEXSV] VIUYMVIQIRXW ERH PIKEP EJJEMVBNKYPEXSV] ERH PIKEP VMWOW 6MWOW EVMWMRK JVSQ 'GSHRKEWMSER PVKEP MR K NWPEXMISRIW ERH BAWWSVGW @ KRMKSRW ERH TYFPMG EYXLSVMXMIW EX

6ITYXEXMSR

EW [IPP EW IRZMVSRQIRXEP VIUYMVIQIRXW PIKEP HMWERKIWRERWRESVNSRER WEGEIP XERWWSRMIEXI HSGYQIRXEXMSR ERH MRZSMGMRK SJ WIVZM

6ITYXEXMSR VMWOW 6MWOW XLEX GER MQTEMV XLI VITSXERWIEVIRXE B TEBRE BAVMZGCES TQ GEMFEXMSR WYWXEMREFPI KSZIVRERGI
F] TSSV TYFPMG VIPEXMSRW WGERHEPW SV SXLIV IZIRXW
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1IEXIVMEP VMWOW ERH STTSVXYRMXMIW JSV ):2 ERH QIEWYVIW XS QMRMQMWI VMWO

6MWO STTSVXYRMX] GEXIKSV] (IWGVMTXMSR IIEWYVIW XS QMRMQMWI VMWO

6IWSYVGIW ERH GSWXW 6IWSYVGI ERH GSWX VMWOW 6MWOW EWWSGMEXIH [MXL7 XMKXIKMGSWXWTPERHVPFEREKH BRDE MPIVIEGMER KM GERABXMGQGHEPX PSRKIWX TSWWMFPI GSR
VE[ QEXIVMEPW [EXIV ERH SXLIV QEXIVMEPW TVSGYVIQIRX

'IFIV. . ERH FYMPHMRK WIGYVMX] 'IJFIV ERH WIGYVMX] VMWOW 6MWOW EVMWMRK JVSQ WIGXVMEK XLBIEWWERHERHIVEXXEQSRMXBERRKIHFEIZO YT WIWXIQW XIGLRMGEP QEMRXIRI
EVI TLIWMGEP WIGYVMX] VMWOW WEFSXEKI ERH XLVIEX\SGGEYXEXMSREPVEBXNXY @XEFWYVIW GVMWMW INIVGMWIW

7XVEXIK] ERH MRZIWXQIRXW 7XVEXIKMG ERH MRZIWXQIRX VMWOW 6MWOW EWWSGMESIHT WIXIR®WXKIPWEPEBYS HMWMRIRGV SNWMGEEMEWRISI INTIVXMWI PIKEP EHZMWMRK GSRXV
WXVEXIKMG MRZIWXQIRXW ERH TEVXMGMTEXMSRW GSRXMRYSYW QSRMXSVMRK GSRXVEGXYEP WIGYVMX] I1JIMGMIRX TVSNIGX QEREKIQIRX

8IGLRSPSK] ERH MRRSZEXMSR 8IGLRSPSK] ERH MRRSZEXMSR VMWOW 6MWOW EVMWMR%GXBRI XIBLRMEBRAEEEBRQERIMR BXRVEFPRWWSEXEEXIMMHSNIGXW S[R HIQSRWXVEXMSR JEGMI

XIGLRSPSK] XLI MRXVSHYGXMSR SJ RI[ XIGLRSPSKMIW )G9 RX M RPYSSNQVREHET MBI E XN ZW WEPIYXMERWEV X XIGLRSPSK]
ERH EHETXEXMSR XS XIGLRSPSKMGEP TVSKVIWW

6IWTSRWMEMPMXMIW SJ XLI 6MWOEMSWOMRKIBEODDMXXII 4SXIRXMEP GPMQEXI VMWOW

(EQEKI GEYWIH F] INXVIQI [IEXLIV TL]WM

KEUE XS XS REERESYE KV ZMOT HI
B VMW G
?ﬁ BRI Ry se

A \é II3 H XS EHHMX
Y, X E{IEPF
EX |

N F]V&'e%%s'xwwvm

8LI 6MWO ;SVOMRK 'SQQMXXII WYTTSYRWEHKHMECBSRSVEXLVRSNMOQEP MRHY W X\2] BBAMWSO WP E ® HVYIRVGH I XTEVNVFSX/NMIXN SR G P
QEREKIQIRX HITEVXQIRX MR XLI GSVVIGXWVMMWOQTRSEMPERVVBIMRIPYIRGIH MEWQENMAEX] VERWOWI EEP XRIKEIRS ¥IRMH,
XLl VMWO QEREKIQIRX TVSGIWW -X IYERWEBXWVERHL ERFAMXIWERH GLERKIWMRRRXIVG SPMIEXIMZMWRZ MW GSRWGM
GLERKIW MR VMWO EWWIWWQIRX QIXSRKQQWRERHN HIIMRIWIWLE XXTER ERRYEVPMWOVOGEMRKZIRKEY XK XLIEXVMAWY ETTPMGE

EX XLI GSVTSVEXI PIZIP MRGPYHI XLI EWBMWKRIHXK IS JSIPIPIY MRK[ NGRBK/ GEXIKSVRXWM BSM SR MW PEHIRKIXY[I RQOEVERXY M XM
TSVEXI JYRGXMSRW GSRXVSPPMRK PHERBEPGERH MWMPWSHR EVNEWOWW  JIMWRREERRGM B P ERMWWIO(W S RTVIWBEMXOIWR KMRIG WO X LX TYRG
EGGSYRXMRK MRXIVREP EYHMX XLI LVEMRVOWXMWXWVERREMEXEBR EREHRRMRK VWERW MRM SRX XIS/ B/ MVWRO VE F@LIIREVKP BM
WYWXEMREFMPMX] GSVTSVEXI JYRGXMSRVNMNWGELMROG8QWPHME RGIMSIIMBSER GMEKFK BAVOR EB R ZSP XILIZ)RXYW ERH GLERKI
'"'3 ERH ER MRXIVREP IRIVK] MRHYWSM]XEFFRIXSR TEKIc WLS[W XLI VMWOW GRPEWWMIMIH YRHIV XLI EFSZI
GEXIKSVMIW ERH XLI QIEWYVIW HIWMKREXIH JSV XLIMV QMRMQMWEXMSR EMWO ERH STTSVXYRMX] EREP]JWI\/IW 3

*SPPS[MRK EVI WIZIVEP INEQTPIW XLEX MPPYWXVEXI XLI EPPSGEXMSR S
+VSYT 6MWO 'SQQMXXII ERH GSRX\RSPMRI [MXL XLI 7YWXEMREFMPMX] EREX(MRXNMME b MQTEVS 2) RMREWO LK ): 2 W_¥MWP @B XN KSYMMEPMXMGEP GVMWIW MR

XLl VMWO MRZIRXSV] EMQW XS WIWXIQEXMGEPP] MHIRXMJ] TSXIRXMEP E/RK HMWXSVXMSRW SR IRIVK] QEVOIXW )
Z1

LI VIWYPXW SJ XLI VMWO MRZIRXSV]VERHOML ER HP EXIIG XWT SY V2 BV F Y WM RIW W 83 MANK K B HWHE R B $ EWARS W \WMRLRIY ; DI WA & & & MMM KW EX YT XLVSYKLSYX
TVIWIRXIH XS ERH HMWGYWWIH F] XLXMSERW SM B\ EIQRMMRZIMVSRQIRXEP WHGMER FRR R RSIKLMIBEXIRSV] TV S M X S@EYK MBI WMWY | RSX VIUYMVIH MR )
[LMGL GSRWMWXW SJ XLI )NIGYXMZI & MBEWVW YSW )R L% S FXIVEIEERIO §J LYQER VMtq@q:wAFE,RMRXLFb|@&WW@|&§MBW%YGXN&;QXH% XBIE0E RYQEMWOREXWKL E TSXIRX
TS QOMXXII BLI SV SYT EMWO 'SOOMXX I 1h B R EF L i CMURME Y MW OW R X I Ve MIQT B9 i VT LHIWARE EP VMY Q 0L EXEM W EMWM S8 TR XS Kb x LEP) JIE

'SQQMXXIl 8LI +VSYT 6MWO 'SQQMXXIivG MR WeTRs ERE REIMTMXL XL1I WXITW H |
JSV EGXMSR GER IWXEFPMWL [SVOM%;N SYEW, wH EWwW MK R WiemImin T ERKIKS V] AMSYMI QEARFKIVMWO ey XLIMV 13J16XW [EW EPWS TVIWIRXIH X

XEWOW ERH MW EYXLSVMWIH XS ETTVSZI XLI VIWYPXW SJ XLI VMWO SJ):2 W 7YTIVZMWSV] &SEVH
MRZIRXSV] VMWO VITSVXW
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8L JSPPS[MRK MWWYIW [IVI MHIRXMJM)ERBXKDQUR R BNBYMERXKXIN XE MKRKWHW W WMWHBIRVYSMFPPUIIMVIGMIMG TVSGIWWIWMMR/ BFIROMRRWXUNVLIGEHM $HY XMIRK XLI VITS
[MXL TSXIRXMEPP] LMKL MQTEGXW ERWXEREMW LW KR B BEWXMXEFPEW RXIVREFPV EERMWEX M 8 R EVPMY\RM QW REERKHQA BX T SMEBEXN SY KGE X SRWM RENVS YW W T BRWKMWFRE JYV
HIXEMP MR GSRRIGXMSR [MXL XLI VMWDWMRZIRYSVE G EGGE HRXWIR E W VSSIG | WBNI VB SEQV HMENRRSIIH MIRLj X LEWJI TV S GIW WIW REERRHG KIEEIPVVPEXVYIX NGFBIR XV S P

c7ITXIQFIVc NGIVTX XLl %YWXVMER 7XSGO 'SVTSVEXMSR WQGEEXWENMIWIJIGXMZIRIWW SJ XLI -'7
QYWX FI QSRMXSVIH F] XLl %YHMX 'SQQMXXII MR EGGSVHERGI! [MXL

-QTEMVQIRX VMWOW jc ¢ ECRS cF SJ XLI %YWXVMER 7XSGO 'SVTSVEXMSR %G X -RIJSVQEXMSR GSQQYRMGEXMSR ERH
6IKYPEXSV] VMWOW GSRRIGXIH [MXL XLI XVERWJSVQEXMSR 6MWO EWWIWWQIRX ERH GSRXVSP EGXMZMXMIW

SJ XLI IRIVK] WIWXIQ ERH IRIVK] QENDIWW'7 JSV EGGSYRXMRK TVSGIWWIW MW QSRMXSVIH EX VIKYPEV 8LI )\IGYXMZI &SEVH TVSZMHIW XLI 7YTIVZ
6MWOW GSRRIGXIH [MXL XLl WEPI SMRXIWZERW FFEXBWSRBPMRK XLI1 TV SG | WIAIRX M L\E X BV | GBRRW BI P! I IEWXYSY W L E ZX\FR RV MIGVXIW I RR IH2X® EWWIX JMRERGME]
TVSNIGX FYWMRIWW NTSWIH XS VMWO 8LI VIWYPXW SJ XLIWRXQGRM X SI\ERRKMEGKNVEDM @ MRYWW MR XS KT X LWV RKBOLMES RV $E XX QERXVE G XMREWG M E
"TFIVWIGYVMX] EVI VITSVXIH XS XLI )\IGYXMZI &SEVH MR IS \KHIIVIXYSH MW B\DIQME X XL1 MR HMZ MK YER VUEMXRMESRFGW! EPL W)X EXY @ MRXA W SBEVH ERH

8LI -'7 IRWYVIW GPIEV PMRIW SJ VIW TEFFPWWMEMPMNMERKM I W EYMREXSWHIH GEWWISS X PG | 18 Z1VE DIMEESWKVEWR MRIGPYHISV JMR
):2 W VMWO TVSJIJMPI MW MRJPYIRGIH YRR QEWWE VH] TO/SGOER/ MRHYW XERH XELYXIFQ BXNHXGISRMQIRE ZXWEXLEVI I\IGYMIELF]IRVI ELIVRGNLSE SIRDEEXWIBW FEWMG MRJS\
VMWOW ERH YRGIVXEMRXMIW ERH MRNTGEVXMEY BE VT V|Gl /AW WMESEP X Pl KIE/R TESUEX ENGIRESW [J MR ERG QIER Y\E R EXS R XV SBW BMXRGMREB AZIHGESNZTB WEWISJ XLI1 -'7 |
ERH VIKYPEXSV]%®PERPIWKIEW TIGXW EMREBEX IKISVIMWEVMTXMSR SJ XLI QENSYRGEKXNSORW SBLMUI 63 \VGTSMEM WIVZMGUIHIEREXQQRRKXVSGENIM] -S¥ K] XLI VIWTSRW
EW TEVX SJ ):2 W VMWO QEREKIQIRX TMBGMRWIVVIPEXIH GSQTSRIRXW GSRXXBPWMRZMVEROWRME WAMKQ &M &OWMWS J KKIH MIRVH MZM N YEPV W WAW N W MEWNMHWE | FMR € B

QIRX GSRXVSP EGXMZMXMIW MRJSV @GAKMS ROERH GIRY QY R GEEW MBIRX EIRY OB § R | BKX K WELR W' T VSRR MXXESREWIH SR MRJ

QSRMXSVMRK WSPMHEXIH JMRERGMEP WXEXIQIRXWF]8XLIVOENRIE KY WLV IWIFSERR\GWHPR JSV -'7 XL

3ZIVEPP VMWO TVSJIJMPI WXEXIQIRX HEXE MRGPYHIW EREP]WIVEEX XLLI GSRXMWSWSR ERHKQUREYHMXSVW
ERH +VSYT PIZIPW FSXL FIJSVI ERH EJXIV GSRWSPMHEXMSR 8LI
-R EHHMXMSR XS XLI YRGIVXEMRXMIWSGFSRRICXIRZMXES XQIEMIEW SJ GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW VW RISV §EANEBEFRHMAVRENRKR ILHWMW XVMFY
FYWMRIWW ERH STIVEXMSRW SYXWMHI %YWXVME ):2 GSRXMRYIW XS FI UYEPMX] GSRXVSPW EVI GSQTPIXI EX EINRVBRRPRVMR XLI MRZSPZIH GSQTERMIW
GSRJVSRXIH [MXL E GLEPPIRKMRK IRZMSBRIRXI MRRMXE XL SAMWOHEWOHRK ):2 ERH XLI YRHIVP]MRK ZEPYIW ERH GSRXVSP EGXMZMXMIW ERH XLIVIF] Il
SJ OS[IV %YWXVME 8LI SZIVEPP VMWETIMWPIVP EBB ¥ \2SMW DOWIRSH M R/K ):2 %+ ERH XLI QENSV HSQIWXMG ERHEXGESMRR MRYKF & R MEVIMMWMRW I TVSGIHY VIV
HS[R[EVHW 2S JYXYVI VMWOW GER FI MHIRXMJMIH EX XLI TVIWIRX XMQI 7%4 WSIX[EVI *- QSHYPI JMRERGI ERH EEBGEMRXMRKY VIMMVXEYMVVIKYPEV VIZMI|
XLEX GSYPH IRHERKIV XLI GSRXMRYIH INMWX'IRIGE & J XY JX2EWVES¥MPEFPI YRHIEGGSYRXMRK 8LI -*67 GSRWSPMHEXIHEGEMBEREMER VEREHXKQIRXWI HERHMRKW EVI |
[T 17R FX GSHI k3 GSRHYGX TEVIH [MXL XLI ,]JTIVMSR *MRERGMEP IXBVRREXKIQWR XI WISUSZEYIIRX SJ XLMW WIWXIQ

8LI XEFPI SR TEKIc TVSZMHIW E WYQQEV] SJ XLI QEXIVMEP VMWOW [LIVIF] XLI HEXE JVSQ XLI MRHMZMHYEP JMRERGMEP WXEXIQIRXW SJ

ERH YRGIVXEMRXMIW XS [LMGL XLI ):2ENSESRWSPMHAEWIH IMRERGMEP WXEXLQ I RXRWEBWYIMHEIXIENVGEQ@TERBYW EVI XVERWIJIIVVIH F] QIERW SJ ER

EGGSYRXMRK ERH GSRXVSPPMRK 8LI MRRPEAXIEGN SEIVEWGIGVS ERKMBRWIWIWXIQW ERH EPP YTWXVIEQ WIWXIQW EVI

SR E YRMJISVQ EGGSYRXMRK KYMHIPMRISXLEXIHIBMRAW XV MBXEGH ERCMWKY EVWSRRAFRSEWHEXSRREKRE BRIMMRERGMEP VITS\
/1] JIEXYVIW SJ XLI MRXIVREP GSRIRENSEGEVMVHERHKXKY MWEQO TPMIH EW [IPP EW QIf RIWVE)XGS WWQWREER &R MWYSHPI W X I TW

QEREKIQIRX WIWXIQ VIPEXIH XS EGFSXYRXRIARW TYBEHSIWWMRHMRK MRWXVYGXMSRW ETTP] XS XLI VIGSR 8LI GSRWSPMHEXIH RSR JMRERGMEP WXEX

MPMEXMSR SJ MRXVEKVSYT EGGSYRXSLIERH B\ IM FESE/ROGWIEF MVTHVISNWR K E RAYBPPY ME Q@ SIMRAKVERKREIFPNEXMK ] ERH (MZIVW
-R EGGSVHERGI [MXL jc ¢ F ERH MRXASRKFIGEMBRMSBIKILS Jc XLEGGSRWSPMHE XNTHYWSIM RE\R &/MEEWP! W XZBVKI [QH REJWK L% ER H M XTOM TEEYV FH BWRX ESREJ VIEBR JIEWM XL jc E SJ Xl
SJ XLI %YWXVMER 'SQQIVGMEP 'SHI GISQOQPERMWMRIWP AVHEMNRWXL]I EGGSYRXME K IVWWEIG IS TEMIERIGI RMXIWXLI VIUY @M 8 MEPRXSVHI PER HXEWZEWIYWERIXIH EW ER MF
EVI EHQMXXIH JSV XVEHMRK SR E VIKYWPEWX] K YDERMDIX EFXMBIRW ERHXSRHIVKER]I KWRMEY MREMRMRXW XLEPBEGCGGCGYVVIHIASYMRK XLI JMRERGMEP ]JIEV ERH
HMWGPSWI XLI OI] JIEXYVIW SJ XLIMVENERXEVRVEP GITRIEWSFPRER BRHVIZVEP Y E X MKSSR WIEIWIQWR T EMML IV XWNIGBRBRRVSPW EVI WXMPP WYMXEFPI XS HIEP
QEREKIQIRX WIJWXIQ JSV GSVTSVEX| EGTGIS/N\RKEBRKNTVSCSBBPR]W WERP MUMIH IQTRILIX\LI SLMWERRBRKIVWWOWT IR RYQFIV SJ TWISIGIWW EHNYWXQIRXW ERH
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(MWGPSWYVIW VIUYMVIH F] j E SIVIIRBERPW XLI ZSXMRK [IMKLX MR XLI %3RRMEPV+ REVEPXLSVMWEXMSRW EW HIJMRIH F]

NYWXVMER 'SQQIVGMEP 'SHI IIIMREWIH SR XLI VIWTIGXMZI MRZIWPEQIEEW dRBH FF2XLI YWXVMERJIJBQG®AIVGMEP 'SHI

ERH ;78; ERH MR EGGSVHERGI| [MXL PHKBEMMRKKXPEXMSRWRERGMEPIHEVL[LMGL
8LI WLEVI GETMXEP SJ ):2 %+ XSXEPPI$V)X&d EVXMGPIW SJ EWWSGMEXMSR )2I0G YXIRAMBEMH XBRIENXEMGYPEV XS MWWYI| XLI GSQTER] W
EwW SJ C7TITXIQFIVc ERH [EW HMZMMMH MRRIXSFYX RSX UYEPMJMIH QENSWMKYIBMRHS[Z)I\G SRAMBWMWMFMPMX] SI MWWYMRK TVIZMSYWP]
"VS TEV ZEPYI FIEVIV WLEVIXS LB®H SIHEBGOMRK QMRSVMX] VITYVGLEWIH XVIEWYV] WLEVIW XS IQTPS]IIW VIQEMRW MRXEGX
VITVIWIRXW ER IUYEP WXEYIINMFPMWNVENEWGIETMXEP
RSX IRXMXPIH XS XLI MWWYI SJ] MRHMEZEWYH B R/ XEVIEG S\ZX MJIIR & H3 RVH 8& $RIW B MAXLYEXRKS REP G/SBEXMEFP MR ):2 MR XLI WIRWI SJ
MW SRP] SRI GERWMWERBPE WLEVIW GEVVRMAWPEQI TVSZMRGI SJ 0S[WLEWIWXV|ME BV XRISQE NSSIVXLI % YWXVMWER 'SQQIVGMEP 'SHI
VMKLXW ERHWIWT)S RWMFWPEIVIW EVI XKSEHIM IR)XA[MXL E WXEOI BYKIWX 8LE YWMBIRKHP] RSX TSWWMFNRIKMBEXWSRW XLI PIKEP
AVMQI 1BVBOOARX SJ XLI :MIRRE 7XSGOWLEVERKRPHIV MW ;MIRIV:MXERK[INXIL+BIM GVMFIH EFSZI YRHBL IV MRANWXLIEFRH VI

WXEOI SJ XLMW GS@RTERA]MWI[GYMRY TSWWMFPI GSRWIUYIRGIW SJ E GLERKI SJ GSRXVSP
8LIVI EVI RS VIWXVMGXMSRWIRRW SXMRK: M MNRAREKWoSW EKVEQTXIQFIVc ):2 LIPH XVIEWY V]
PMQMXMRK XLI XVERWJIV SJ WLEVIW WIMFLW\SITH XISREKNMEBREPGETMXEP ERBLUWVII BVYISEX EKVIIQIRXW XS X$S¥IMHI GSQTIRWEXMSR
VIUYMVIQIRXW SJ XLISWIYSWEXWBR PXESI®WYEPPIH QIQFIVW SJ GSVTSVEXI FSHMIW SV IQTPS]IIW MR XLI IZIRX SJ
1ZIV MX WLSYPH FXREXW IXIEEFPMRMIX] SJ XLI MRZIWX E TYFPMG XEOISZIV

QIRX S[RIH F] MRIGT\8SZ0S[IV %YWXVME):JLIMEGL. RSRHMWWYIH ER] WLEVIW [MXL WTIGMEP GSRXVSP VMKLXW
MXW WLEVRW™EXQEBMKL &IXIMPMKYRKWLSPHMRK +QF,
7X CARKFRMQMXIH F] %YWXVMER JIHIBAF ERHWVEBVMHB WEFEVIW MR ):2 QE] INIVGMWI XLIMV
GSRWXMSREP PE] ZSXMRK VMKLXW TIVWSREPP] EX XLI %RRYEP +IRIVEP 11IXMRK

):2 HSIW RSX LEZI E WKVEGR®MISTXMSR TVS
2™ QERHIW &IXIMPMKYRKWLSPHMRKc+QF, 20, ERH
'MIRIVC7XEHX[IVOIc+QF, ;78; IWXEFPSAWDIHSEXMZAI &SEVH GSRWMWXW SJ EX PIEWX X[S QIQFIVW 8LI
TEVXMGMTEXMSR EWWSGMEXMSR SR 7YTIVEMWWFIVE &SESN [EMWGE QMRMQYQ SJ IMKLX ERH E QE\MQYQ
XL1] GSRGPYHIH ER EKVIIQIRX SZIV XBU GWGIEQWFSRWS J9RPIBAW ERSXLIV QENSVMX] MW VIUYMVIH F] PE]
TEVXMGMTEXMSR JSWRX)L PM % M FBZ MWK (IEBRRMRERGNEP +IRIVEP 1I1IXMRK TEWWIW MXW VIWSPYXMSRW [MXL E
FEWMGEPP] GERRBEXISVIXMGMMI SJ ZSKWERKPVIQENSWM®] SJ XLI ZSXIW GEWX SV [MXL E QENSVMX] SJ XLI
20, ERH ;MR XLI %YRRYEP +IRIVEP 1IIXGRKMXEP MPTRYWIRXIH MR GEWIW VIUYMVMRK E QENSVMX] SJ GETMXEP
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3YXPSSO SR XLI JMRERGMEPXVMIRHW EVI IWWIRXMEP MR QER] EVIEXS JBYSEQAYHEXMESQBRRHERI(HRRMRKW SL{MRMHIREMREMMGYIPEXIH XS

ERH WIWXIQ GSRXVSPW MR RIX[SVO SIMRERGIMEP XIWMR XIWWKUIIV HEZMKLI HMZMHIRH JVSQ :IVFYRHc%+

STQIRX SJ SYV HMWXVMFYXMSR STIVEXMSRW &EWIH SR XLI +VSYT RIX VIWYPX SJ )96¢
9THEXIH 7XVEXIK] XLlc JMRERGMEP JIEV XLI )MIGYXMZI &

8LMW WXVEXIKMG SVMIRXEXMSR [MPPOBREXKKQ FEWRE\R GSWE)P2 BAQ WM W MENRBRW NGTS XGIRHEXMBR RFSYEPI +IRIVEP 1IIXMRI
8LI WXVEXIK] YTHEXI MRc WIX GPEFWVIKISEPWLERRHT ¥ MGSSARKOIMWRWSYW MQTVSZIQIRX MR TIVISVQERGI GEPPW JSV XLI HMWXVMFYXMSR SJ E HMZN
JSV XLI +VSYT W SVMIRXEXMSR 8LI GIRXVEP SENIGXMZI MW SYV GSRXVM ):2 INTIGXW XS MRZIWX ER EZIVEKI SJ )96¢c FR IEGL ]JIEV
FYXMSR XS XLI XVERWJSVQEXMSR SJ XLI IRIVK] WIWXIQ [LIVIF] [MXLMR XLI JVEQI[SVO SJ XLI 7XVEXIBLI JYXYVXIHWZ XISERBP TSPMG] [MPP FI EHN
XLlI JSGEP TSMRXW VERKI JVSQ XLI INTBERWNSROSISWVIRK[HFPI KIRIMRERGMEPSMEM] JSYV IJMIXLW [MPP FI HMVIGXKYRE XSYIVI B2ZNWSRME ERERH IRIVK] TSPM
IVEXMSR XS RIGIWWEV] MRIVEWXVYGXYVI MRZIWXQIRXW ERH XLI YWI JSGYW SR XLI RIX[SVOW VIRI[EFPI KIRSWEXMSRV PER/GMEEXXEVW FIKMRRMRK [M>

SJ STTSVXYRMXMIW JVSQ WYVTPYW IRISNKIXKIRIVEXIHMRERGMERPI[]IEV ):2 NTIBXBVEKB(WLER EFSKXWRK MRIVEWXVYGXENIEECRPIEHWNMAROMRK ¢EXMWLEVI -R XLI
EFPI WSYVGIW 3YV EGXMZMXMIW MR RLX @BWWRK V| BENKW FfMP® XLIHMW SXIHEW TPTZMIW Y RBH[IIVY X W IBW WIHQTWXMBIRE X TMTIPMRI XQUHEHMHWZYWIRHW WLSYPH MRGVIEWI
XS XLI GSRWXVYGXMSR ERH STIVEXMSR BIWKEW¥WRI WIKEFPIERBEXXIEVRH IRIVK] TSPMGQ MRVZMVE X QERX [$¥WSXTERWMSR XHVKWAWVISXYSI[MRBGL E TE]JSYX VEXMS SJ VS

WXSVEKI JEGMPMXMIW %X XLI WEQI XX ITVISPNXP MW MRZ G XM KIS MBRKUI JVIQ[EMTVISSMQEXPRKEMGW EQRH FEXXIV] WXSVEKI F] 8LI
| GLEVKMRK MRJVEWXVYGXYVI XS HVNZ)P6lcl G SVRIW W]l BN SEX SVWWT EBVE QI X 1V WI KM R EDESAVY MEGE\RP \BKS FEERWG YVEPW I EW E VIWYPX SJ RIGIWWEV]
VIRI[EFPI IPIGXVMGMX] JSV QSFMPMXE WSYVGI SJ TPERRMRK YRGIVXEMRXMRBNVREQRDPW MRI XIPFERIRVPRIKOW -R EHHMXMSR [I NTIGX WXEFPI

EWWYQTXMSRW JSV XLI KIRIVEXMSR GHIIZ DRVEGTNDII R/ X NEDYRIM Ml W SMRI R HY X L ) E WEXV MEY/ SR I \REMWIM ISR 2SZIQFIV
3YV WXVEXIK] YTHEXI EPWS MRGPYHIBFEIWXBASRAKEW IHS SR VP SRKXLIVQ EZIVEXLYWVI[SMRERMIGXKYB[XEXYERW SYV JMRERGMEP EQFMXMSRW JSV XLI
MQTSVXERGI SJ HMKMXEPMWEXMSR ERHPEWXXN JRGME PHMRER PIPMIW | RGP I ERREK Q SB/R MR IWKE FERMERI XIBW @WW Y QI )&-8(%)MRYE+ VERKI SJ VSYKLP]
SJ MRGVIEWMRK TVSHYGXMZMX] XLVS WEPIWX2SIAYI@XMVIERHSER] SLUBRKIW MP &L I WRTEYEQEXIVRRGER PIEH 8LI )\IGYXMZI &SEVH

)&-8(% F] WIKQIRX %QFMXMSR JSV

6WHIDQ 6]\WINRZLW] $OH[DQGUD :LWWPDQQ 6WHIDQ 6WDOOLQJHU
&(2 DQG 6SRNHVPDQ RI WKH (&NEXDWIGY BHBEBU RI WKH ([HEXZVDQKE BRPBBU RI WKH ([HFXWL
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[ KQI VITSVX

):2 W GSVTSVEXI WXVYGXYVI GSQTVMWIW WM\ VITSVXEFPI WIKQIRXW -R EGGSVHERGI
[MXL -*67c 3TIVEXMRK 7IKQIRXW XLI] EVI HMJJIVIRXMEXIH ERH HIJMRIH WSPIP] SR
XLl FEWMW SJ XLI MRXIVREP SVKERMWEXMSREP ERH VITSVXMRK WXVYGXYVI

&E&YWMRIWW EGXMZMXMIW [LMGL GERRSX FI VITSVXIH WITEVEXIP] FIGEYWI XLI] EVI FIPS]
XLI UYERXMXEXMZI XLVIWLSPHW EVI EKKVIKEXIH YRHIV %PP 3XLIV 7IKQIRXW

'LERKI MR XLI WIKQIRX WXVYGXYVI FIKMRRMRK

[MXL XLI JMRERGMEP ]IEV

):2 W WIKQIRX WXVYGXYVI [MPP FI EHNYWXIH FIKMRRMRK [MXL XLI JMRERGMEP ]IEV
XS VIJPIGX XLI WEPI SJ XLI MRXIVREXMSREP TVSNIGX FYWMRIWW 8LI )RZMVSRQIRX 7IKQIRX
[MRB PSRKIV FI TVIWIRXIH EW ER MRHITIRHIRX WIKQIRX MR XLI JYXYVI ):2c;EWWIV

[LMGL [EW WXMPP MRGPYHIH EW SJ <c7ITXIQFIVc ERH MW VIWTSRWMFPI JSV HVYMROMRK
[EXIV WYTTPMIW MR OS[IVc®%YWXVME [MPP XLIR FI EWWMKRIH XS XLI 2IX[SVOW 7IKQIRX
8LI TVSNIGX MR >EKVIF [LMGL WWFRVERXAIEM R GSRIYXILHWEPI [MPP

YRHIV %PP 3XLIV 7IKQIRXW

8LI WIKQIRX XEFPI SR XLI JSPPS[MRK TEKI WXMPP VIJPIGXW XLI WIKQIRX WXVYGXYVI MR XLI
JMRERGMEP ]IEV
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3ZIVZMI[

&YWMRIWW EVIEW
YRIVK] FYWMRIWW

JRZMVSRQIRXEP WIVZMGIW
FYWMRIWW

7IKQIRXW
YRIVK]

+IRIVEXMSR

2IX[SVOW

7SYXL )EWX )YVSTI

YRZMVSRQIRX

1ENSV EGXMZMXMIW
1IEVOIXMRK SJ IPIGXVMGMX] TVSHYGIH MR XLI +IRIVEXMSR 71KQIRX
4VSGYVIQIRX SJ IPIGXVMGMX] REXYVEP KEW ERH TVMQEV] IRIVK] GEVVMIVW
8VEHMRK [MXL ERH WEPI SJ IPIGXVMGMX] ERH REXYVEP KEW XS IRH GYWXSQIVW ERH SR [LSPIWEPI QEVOIXW
4VSHYGXMSR ERH WEPI SJ LIEX
MRZIWXQIRX MR )RIVKMI%PPMER"
-RZIWXQIRX EW WSPI PMQMXIH TEVXRIV MR ):2 /+

+IRIVEXMSR SJ IPIGXVMGMX] JVSQ VIRI[EFPI IRIVK] WSYVGIW EW [IPP EW XLIVQEP TVSHYGXMSR
GETEGMXMIW JSV RIX[SVO WXEFMPMX] EX %YWXVMER ERH MRXIVREXMSREP PSGEXMSRW
BTIVEXMSR SJ E XLIVQEP [EWX]I YXMPMWEXMSR TPERX MR 0S[IV %YWXVME

MRZIWXQIRX MR :IVFYRH -RROVEJX[IVOIl +IVQER]

MRZIWXQIRX MR %WLXE VYR SJ VMZIV TS[IV TPERX %PFERME

BTIVEXMSR SJ HMWXVMFYXMSR RIX[SVOW ERH RIX[SVO MRIJVEWXVYGXYVI JSV IPIGXVMGMX] ERH REXYVEP KEW MR O0S[IV %YWXVME
-RXIVRIX ERH XIPIGSQQYRMGEXMSR WIVZMGIW MR 0S[IV %YWXVME ERH &YVKIRPERH

B3TIVEXMSR SJ HMWXVMFYXMSR RIX[SVOW ERH RIX[SVO MRJVEWXVYGXYVI JSV IPIGXVMGMX] MR &YPKEVME ERH 2SVXL 1EGIHSRME
7TEPI SJ IPIGXVMGMX] XS IRH GYWXSQIVW MR &YPKEVME ERH 2SVXL 1EGIHSRME

+IRIVEXMSR SJ IPIGXVMGMX] JVSQ LJHVSTS[IV ERH TLSXSZSPXEMGW MR 2SVXL 1EGIHSRME

+IRIVEXMSR HMWXVMFYXMSR ERH WEPI SJ LIEX MR &YPKEVME

'SRWXVYGXMSR ERH STIVEXMSR SJ REXYVEP KEW RIX[SVOW MR 'VSEXME

JRIVK] XVEHMRK JSV XLI IRXMVI VIKMSR

JEXIV WYTTP] ERH [EWXI[EXIV HMWTSWEP MR 0S[IV %YWXVME

-RXIVREXMSREP TVSNIGX FYWMRIWW TPERRMRK GSRWXVYGXMSR JMRERGMRK ERH SV STIVEXMSR HITIRHMRK SR XLI TVSNIGX
SJ TPERXW JSV HVMROMRK [EXIV WYTTPMIW [EWXI[EXIV XVIEXQIRX ERH XLIVQEP [EWX] YXMPMWEXMSR

3XLIV FYWMRIWW EGXMZMXMIWPP 3XLIV 7IKQIRXW MRZIWXQIRX MR 6%+ &IXIMPMKYRKW %OXMIRKIWIPPWGLEJX [LMGL LSPHW SJ XLI WLEVIW MR 6%+

MRZIWXQIRX MR &YVKIRPERH ,SPHMRK [LMGL LSPHW E WXEOI SJ MR &YVKIRPERH )RIVKMI
MRZIWXQIRX MR :IVFYRH %+
'SVTSVEXI WIVZMGIW

8LI IEVRMRKW GSRXVMFYXMSR VITVIWIRXW XLI WLEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW [MXL STIVEXMSREP REXYVI ERH MW MRGPYHIH MR )&-8(%
'SRXVEGX [MXL 786%&%+ SR XLI WEPI SJ XLI MRXIVREXMSREP TVSNIGX FYWMRIWW WMKRIH MR .YRI JSV JYVXLIV HIXEMPW SR XLI -*67 HMWGPSWYVI WII XLI NTPEREXMSRW SR TEKI
(MZMHIRHW EVI MRGPYHIH YRHIV JMRERGMEP VIWYPXW
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STIVEXMRK INTIRWIW

JRIVK]

8LIVIHYGXMSR MR TVMQEV] IRIVK] GS)\
KIRIVEXMSR VIJPIGXIH XLI HIZIPSTQIF
HGPMRI MR XLI GSWXW JSV XLMVH TE
(IGPMRI MR WEPIW ZSPYQIW SJ IPIGIRVYWIKIVGEVVIMIWEWR XSXEP STIVEXM
JSV REXYVEP KEW ERH LIEX PS[IV EX )96¢c Q

2SVQEPMWEXMSR SJ IEVRMRKW EX ):2 /+

)&-8(% )&-8 ERH VIWYPX FIJSVI MRGSQI XE\
GPIEVP] EFSZI TVIZMSYW ]IEV 6IWYPXW JVSQ

, MKLPMKLXW

IUYMX] EGGSYRXIF

8LI WLEVI SJ VIWYPXW JVSQ IUYMX] E

(1ZIPSTQIRX SJ IRIVK] WEPIW ZSPY&WMWMXMZI MR ERH [EW MRJPYIF
XLCI NTIGXIH RSVQEPMWEXMSR SJ IEV
"SSPIV [IEXLIV MR %YWXVME XLEX VIJKIEXMHVYIPIXME RK SQ VY YEM XY EGGS Y RXIT
[EW VIWTSRWMFPI JSV ER MRGVIEWI MR X926 H |1 SERH WEWSMRVVIKEY )96¢ C
GSQTEVIH [MXL XLI ZIV] QMPH TVIZMSYW ]JIEV -R GSRXVEWX IPIG

XVMGMX] WEPIW [IVI WPS[IH F] MRXIRWMJIMIH S§T|XMXMSR
ERH VMWMRK JIIH MR JVSQ GYWXSQIVM{—%&MG&* SZIBXERE wiwxiow
8LI IPIGXVMGMX] WEPIW ZSPYQIW VIG$y/ Ik, R} XKL | YRWIER RS YR s X EP F
IRIVK] WYTTP] GSQTERMIW ):2 /+ ERH DRAWKMEWPPMERF WEP EPWS FIRIIMXI
XS c+;L [LMPI REXYVEP KEW W 'f('BW\%\ﬁ!\Fﬁ{I\QlIWJV WEX y:2 ;8VQI (ITVIC
Fl XS c+;L ):2c;8VQI VIGSVHIH ik MRENMNRYICSOW JvSQ MO PEMAQKBX
MR WEPIW ZSPYQIW XS c+iL Y96c  Q@VMQEVMP] HYI XS E VIZEPYE X
RIX[SMBP SWXIVRFRFXVIKTVIZMSYW ]JIE\

[EW RXWEZIP] MRJPYIRGIH F] ER MQTEN
)&-8 MRVDKLMWX IUYEPPIH )96c Q TV

)96¢ Q
61ZIRYlI MR XLI )RIVK] 7IKQIEX SIPRIEY XS
)96c Q MR 8LMW HIGPMRI VIWYPXIH JVSQ TVMGI ERH
ZSPYQI 1JJIGXW MR XLI QEVOIXMRK SJ IPIGXVMGMX] JVSQ VIRI[EFPI
KIRIVEXMSR ERH JVSQ REXYVEP KEW XVEHMRK 'SRXVEWXMRK JEGXSVW
MRGPYHIH XLI MRGVIEWIH YWI SJ XLI 8LIMWW TS[IV TPERX JSV
RIX[SVO WXEFMPMWEXMSR ERH XLI LMKLIV LIEX WEPIW ZSPYQIW XLEX
EGGSQTERMIH XLI GSSPIV [IEXLIV

61ZIRY| HIZIPSTQIRX

/1] MRHMGEXSVW )RIVK]

!

/1] IRIVK] FYWMRIWW MRHMGEXSVW
YRIVK] WEPIW XS IRH GYWXSQIVW

) PGB VEPWZSIQI WO

2 ENEPKEAEPVWZSFYQI WO

JEX WEPIW ZSPYQIW

/1] IMRERGMEP MRHMGEXSVW
J\XIVREP VIZIRYI

-RXIVREP VIZIRYI

8SXEP VIZIRYI

BTIVEXMRK INTIRWIW

7LEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW

[MXL STIVEXMSREP REXYVI

)&-8(%

(ITVIGMEXMSR ERH EQSVXMWEXMSR MRGPYHMR
1JJIGXW JVSQ MQTEMVQIRX XIWXW

6IWYPXW JVSQ STIVEXMRK EGXMZMXMIW )&-8
*MRERGMEP VIWYPXW

6IWYPX FIJSVI MRGSQI XE\

8SXEP EWWIXW

8SXEP PMEFMPMXMIW

-RZIWXQ@IRXW

'SRWMWXW QEMRP] SJ WEPIW ZSPYQIW JVSQ ):2 /+ ERH )RIVKMI%PPMER" MR %YWXVME ERH +IVQER]

XLI VIWYPXW JVSQ XLIWI X[S WEPIW GSQTERMIW EVI MRGPYHIH MR )&-8(% YRHIV XLI WLEVI SJ VIWYPXW JVSQ IUYMX
8LI TVMSV JIEV ZEPYIW [IVI EHNYWXIH XS VIJPIGX XLI GLERKIH TVIWIRXEXMSR SJ XLI +VSYT W MRXIVREP JMRERGMR
TPERX ERH IUYMTQIRX

-R MRXERKMFPI EWWIXW TVSTIVX]
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*MRERGMEP VIWYPXW ERH VIWYPXFXPSAOMMRGSQI XE\

*MRERGMEP VIWYPXW MR XLMW WIKQIRX RIEVPI NI IRXCXIKKXIL)RTVKZIMIIKYIRX MW HIXIVQMRIH F]
INEV PI1ZIP ERH XLI VIWYPX FIJSVI MRX2Q IQENOIXWERKP BH )9BcW SQPR IPIGXVMGMX] TVSHYGXMSR EW [IPP EW

TVIZMSYW ]IEV )96¢ Q

-RZIWXQIRXW

XLI TEVRMRKW GSRXVMFYXMSRW JVSQ LIEX WYTTPMIW | QSFMPMX]

ERH XLI IUYMX] EGGSYRXIH IRIVK] WYTTP] FYWMRIWW 3TIVEXMRK
IEVRMRKW MR XLI IRIVK] WYTTP] FYWMRIWW RSVQEPMWIH EW TVSNIGXIH
MR ERH XLMW TSWMXMZI XVIRH MW INTIGXIH XS GSRXMRYI

)&-8 MR XLI )RIVK] 7IKQIRX WLSYPH XLIVIJSVI IUYEP SV WPMKLXP]

-RZIWXQIRXW MR XLI )RIVK] 7IKQIRX V\SWNIHFXLI TSARWREYMW ]JIEV MR

TVIZMSYW ]JIEV XS )96¢

Q 4VSNIGXW JSGYWIH TVMQEVMP] SR

XLl LIEXMRK FYWMRIWW EW [IPP EW XLI | GLEVKMRK MRJVEWXVYGXYVI
EWWMKRIH XS XLMW WIKQIRX ERH XLI VIPEXIH GSSTIVEXMSRW [MXL

WIZIVEP VIXEMP GLEMRW MR

%YWXVME -RZIWXQIRXW F] ):2c;8VQI

[IVI HMVIGXIH XS XLI GSRWXVYGXMSR SJ HMWXVMGX LIEXMRK TMTIPMRIW
GETEGMX] NTERWMSR ERH XLI VIZMXEPMWEXMSR SJ HMWXVMGX LIEXMRK
TPERXW ;SVO SR XLI GSRWXVYGXMSR SJ E FMSQEWW GSQFMRIH LIEX
ERH TS[IV TPERX MR 7X c4'PXIR [EW PEVKIP] GSQTPIXIH HYVMRK

XLl VITSVXMRK ]JIEV ERH GSQQMWWMSRMRK [MPP TVIWYQEFP] XEOI

TPEGI EX XLI FIKMRRMRK SJ
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+IRIVEXMSR 61ZIRYI HIZIPSTQIRX

/1] MRHMGEXSVW +IRIVEXMSR
61ZIRYI MR XLI +IRIVEXMSR 7IKQIRX H|
 MKLPMKLXW XS )96¢ Q HYI XS XLI WYFWXERXME
ZSPYQIW ERH XLI HIGVIEWI MR VIZIRY
BIRITEFPI IPIGXVMGMX] KIRIVEXMSR KIRPVEXMSRHSBEGIESRXMRYMRK IN\TERV
F] E HIGPMRI MR [MRH ERH [EXIV JPVYIRI[ERPRIVEXMSR GETEGMX] [IEOIRIH
7LEVI SJ VIRI[EFPI KIRIVEXMSR MR XLI ):2¢c+VSYT
2SR VIGYVVMRK 1JJIGXW JVSQ MRWYVERGI GSQTIRWEXMSR
GSRXVEWXIH F] LMKLIV STIVEXMRK BTINEXMRKHIWIDRWI WO | R X
PSWWIW VIPEXIH XS JPSSH HEQEKI

/1T IRIVK] FYWMRIWW MRHMGEXSVW
JPIGXVMGMX] KIRIVEXMSR ZSPYQIW
XLIVISJI VIRI[EFPI IRIVK] WSYVGIW
XLIVISI XLIVQEP IRIVK] WSYVGIW

)&-8(% )&-8 ERH VIWYPX FIJSVI MR@IQVEXMRKPRATIRWIW [IVI FIPS[ XL
TVIZMSYW JIEV JIEV EX )96¢ Q 8LMW VIHYGXMSR M /!l JMRERGMER MRHMGEXSVW
'SRXMRYIH HIREQMG INTERWMSR SJ XSREl WY FIWXEBRXMEP MRGVIEWI MR XLI )\XIVREP VIZIRYI
TLSXSZSPXEMG GETEGMX] VTSVXIH XSKIXLIV [MXL XLMW TSWMXI| -RXIVREP VIZIRYI
MRWYVERGI GSQTIRWEXMSR JSV XLI ., 8SXEP VIZIRYI
FIVc 8LMW MRWYVERG!I GSQTIRWEX 3TIVEXMRK INTIRWIW

(JIZIPSTQIRX SJ IPIGXVMGMX] KIRIVEXMBRY QEMRXIRERGI GSWXW I\TIF 7LEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW

JPSSH HEQEKIW ERH EHHIH GSWXW JS [MXL STIVEXMSREP REXYVI
JPIGXVMGMX] TVSHYGXMSR MR XLI +IRIWERWSWR [INKIQER W S \GIMHM BRI MR PMRI )& 8(%

]JIEV SR JIEV XS +;L MR 6SRIVEEFRYI| F] E HIGPMRI MR XLIGSWX\ (ITVIGMEXMSR ERH EQSVXMWEXMSR MRGPYHMRK 1JJIGXW
IPIGXVMGMX] TVSHYGXMSR [EW PSIMXEXYVGLEWIW. MV XLI QEVOIXMRK ¢ JVSQ MQTEMVQIRX XIWXW
XLI GSQQMWWMSRMRK SJ RI[ [MRH TSHYV :ERMHY R HS)RFZGB\PXEBEM I O | 6BIWYPXW JVSQ STIVEXMRK EGXMZMXMIW )&-8
TPERXW [EW YREFPI XS SJJWIX XLl FIPS[ EZIVEKI [EXIV ERH *MRERGMEP VIWYPXW
[MRH JPS[W HYVMRK XLI VITSVXMRK TIVMSH 6IWYPX FIJSVI MRGSQI XE\
6IWYPXW JVSQ IUYMX] EGGSYRXIH 8SXEP EWWIXW
-R GSRXVEWX XLIVQEP KIRIVEXMSR VSWI F] XS  c+;L 8SXEP PMEFMPMXMIW

HYl XS XLI MRGVIEWIH YWI SJ XLI 8LIMMWW ITSY PX WPERQAUXMIX] EGGSYRXIH -RZIWX@IRXW
%YWXVMER XVERWQMWWMSR RIX[SVO SVIZESWNVGIEVIS) RIX[SNVOGLMIIP] HY

WXEFMPMWEXMSR 8LI GSRXVEGX JSV KUMBV /2 MEVM BRHEG PMWIWER GETEBWRNRKW GSRXVMFY lXMlis I S O A KE SR S5 XLl vevT W A IvREs JHReRan
.

IRHIH SR c7ITXIQFIVc ERH [EW RSXIVPMRHEHRRIOVEIX[IVOl %R EHHMXMSRER J5EKkS, RN RGE S Err oy mTo R

%+ 8LICBLIMWW TS[IV TPERX [MPP VIGEMR \S ZIFEKBXRERP XS XKL P6WLXE LIHVSTS[IV TPERX [LMGL

XMQI FIMRK FYX MW RSX TVSHYGMRK ESMSXRXIQHEXOI)6¢C Q MR XLI TVIZMSYW ]JIEV
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STIVEXMRK VIWYPXW

)&-8(% MR XLI +IRIVEXMSR 71KQIRX HIBBRRHMEEK XLI KISSXSZSPXEMG TPERXW MR &YPKEVME ERH 2SVXL

)96¢C Q (ITVIGMEXMSR ERH EQSVXMWEXMSHR MMER[E MYGHMRKI XA 3SQQMWWMSRIH HYVMRK XLI VITSVXMRK

1JJIGXW JVSQ MQTEMVQIRX XIWXW VSWVNMSH)ERH EVQ EPPSEBXMA XS XLI 7SYXL J)EWX )YVSTI 7IKQIRX
JIEV )96c Q -R EHHMXMSR XS ER MRZ IVEXQERXMRWEEFRPIH TLSXSZSPXEMG GETEGMX] SJ  ¢c1:T
MRGVIEWI MR WGLIHYPIH HITVIGMEXMSR ERHCEQIVMRMMWEXMSRRH. M1V GETEGMX] XSXEPPIH
HZIPSTQIRX MRGPYHIH MQTEMVQIRX PSaWEW XS XLEXRWKQ| HEXI

LYF ERH XLI TLSXSZSPXEMG TPERX MR (¢VRVSLV [LMGL VIWYPXIH

JVSQ XLI JPSSH MR )&-8 JIPP F] SLXG9BEKMRYBYW INTERWMSR SJ XLI VIRI[EFPI KIRIVEXMSR
TSVXJSPMS [MPP GSRXMRYI MR XLI GSQMRK JIEVW 8LI XEVKIXW JSV
IWNWTERWMSR F] GEPP JSV cl; SJ [MRH TS[IV EW

*MRERGMEP VIWYPXW [IPP EW cl;T JSV TLSXSZSPXEMGW ERH EVI WYTTSVXIH F]

E WSPMH TVSNIGX TMTIPMRI
*MRERGMEP VIWYPXW MR XLMW WIKQIRX [IVI PS[IV ]JIEV SR JIEV HYI
XS XLI MRXIVIWX INTIRWI JSV +VSYT JMWEBRRBG MR ISV KLE XITHUSKSEGXKW GYVVIRXP] MR TVSKVIWW MR XLI
INTERWMSR SJ VIRI[EFPI KIRIVEXMSR +RRXSEXEWS Kd1IKIRRX EMBR

7IKQIRX VIGSVHIH E HIGPMRI SJ MR XLI VIWYPX FIJSVI
MRGSQI XE\ XS )96¢ Q 6ITS[IVMRK SJ XLI [MRH TEVO MR )FIRJYVXL
MRGVIEWI SJ cl; MR MRWXEPPIH GETEGMX] XS 1;
'SRWXVYGXMSR SJ E [MRH TEVO MR +REHIRHSVJ 1;
-RZIWXQIRXW 'SRWXVYGXMSR SJ E [MRH TEVO MR 2IYWMIHP ER HIV >E]JE
cl;
8LI NTERWMSR SJ VIRI[EFPI KIRIVEXMSR6GTSRXWMRRKHSHE XX EI B RMHTEVO MR +VSWWWMIVRMRK
TEGI MR -RZIWXQIRXW VSWI XS E MRGMMEXMSVSMGEP LMMR SIRWXEPPIH GETEGMX] XS 1;
)96¢C Q TVIZMSYW ]JIEV )96c Q 'SRWXVYGXMSR SJ E [MRH TEVO MR +VSWWOVYX 4SJ]WHSV]J

"'SRWXVYGXMSR SJ E TLSXSZSPXEMG TPERX MR 3PPIVWHSVJ
8LI JSPPS[MRK [MRH TS[IV ERH TLSXSZSPXEMG TVSNIGXW [IVI
GSQTPIXIH ERH GSQQMWWMSRIH SV VIGSQQMWWMSRIH EJXIV

VITS[IVMRK MR 3YXPSSO
s MRH TEVO MR 4EEWHSVJ 1, -R MRWYVERGI GSQTIRWEXMSR JSPPS[MRK XLI JPSSH
;s MRH TEVO MR 4VIPPIROMVGLIR --- WEDQEKY NRK7IWXLQE RV [EW VIWTSRWMFPI JSV XLI MRGVIEWI

MRGVIEWI MR MRWXEPPIH SYXTYX JMBQ&-8(% XS HIGAMRI MR )&-8(% MW XLIVIIJSVI I\TIGXIH MR
4LSXSZSPXEMG TPERX MR 4IMWGLMRK HYT XS XLI EFWIRGI SJ XLMW 1JJIGX 8LI +IRIVEXMSR
ALSXSZSPXEMG TPERX MR 1EVOKVEJKIMMIM® VIWTSRWMFPI JSV XS SJ +VSYT )&-8(%
4LSXSZSPXEMG TPERX MR +VEJIR[*WXRHIVEWWYQITERWERSKRI EZIVEKI IRIVK] WIGXSVY GSRHMXMSRW
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8LI HIZIPSTQIRX SJ VIZIRYI MR
TSWMXMZI ZSPYQI ERH TVMGI 1JJIGXV
REXYVEP KEW RIX[SVO WEPIW ZSPYQ
JYVXLIV VIZIRYI KVS[XL HYI XS XLI G
HIQERH JSV LMKL TIVISVQERGI XIPIG:
“RGVIEW! MR IPIGXVMGMX] ERH REXIWWTIGMERPPR MRXVVRIWXEPWSHY GXW
-QTVSZIQIRX MR VIZIRYI

)&-8(% )&-8 ERH VIWYPX FIJSVI MRBEZIRYXEMRFXEZMW WIKQIRX MRGVIEWIF
TVIZMSYW ]IEV TVIZMSYW ]IEV )96¢ Q
-RZIWXQIRXW VSYKLP] LMKLIV JIEV SR JIEV

EX )96c Q

2IX[SVOW

, MKLPMKLXW

STIVEXMRK INTIRWIW ERH STIVEXNM

(1ZIPSTQIRX SJ RIX[SVO HMW XV M FoNKWMARK ZESRWXQM WSV XLI YTWXVIEQ R
JIEV SR JIEV MRGVIEWI SJ MR STIV
):2 W IPIGXVMGMX] RIX[SVO WEPIW ZPRX[SWOWSIWKGB]RX X$S)96 Q 8LMW
c+;L MR 6MWMRK HIQERH F]EFRWS/ MISWISRWMFPI JSV ER MRGVIEW
GWBQIVW HYI XS XLI GSPHIV [IEXLIV BB&ic EHHMXMNIREPPIRIHKTVIGMEXMSR [
VIUYMVIQIRXW | cK JSV LIEX TYQTW ERHLUMXIFMAXMER WRTTSVXHYI XS XLI
XLl MRGVIEWI % GSRXVEWXMRK JEGXE&VIPW ¥R WRIZHEWXIQYEKKZ WPR QIW MR
XLl JIITH MR JVSQ GYWXSQIVW S[R TLSKSBYRONE MK QKX MEW | XS )96¢ Q
YPIGXRMWEBXP WEPIW XS MRHYWXVME P TEREMBYWWQ ] VEOMB P66 YWESQIVW
[IVIEPWS LMKLIV HYVMRK XLI VITSVXMRK TIVMSH

2EXYVEP KEW RIX[SVO WEPIW ZSPYQIWMWRENGWHR EGWSVPW W PEPRGY W XS ¥ PV,
WIKQIRXW F] E XSXEP SJ XS c+;L 8LMW HIZIPST

QIRX [EW HVMZIR EFSZI EPP F] [IEXLIMKWLIFEXVHR B\ RG/NRK HIQERWI QIRXW XS
ERH XLI KVIEXIV YWI SJ XLI 8LIMWW TSJIWMRPBEBRXQIBXVRIXIIEWK@G ER MRGVIEW
WXEFMPMWEXMSR VIWYPXW XS )96¢c Q 8LI VIWYPX FI.

VITSVXIH F] XLI 2IX[SVOW 7IKQIRX IUYEPRPIH

MR TVIZMSYW JIEV )96¢ Q

61ZIRY| HIZIPSTQIRX

8LI WIWXIQ RIX[SVO XEVMJJW JSV LSYWILSPH GYWXSQIVW ERRSYRGIH
F] XLI1 ) 'SRXVSP 'SQQMWWMSR MRGPYHIH ER MRGVIEWI SJ

SR EZIVEKI JSV IPIGXVMGMX] ERH ER MRGVIEWI SJ SR EZIVEKI
JSV REXYVEP KEW EW SJ c.ERYEV]c

/1] MRHMGEXSVW 2IX[SVOW

/11 IRIVK] FYWMRIWW MRHMGEXSVW
2IX[SVO HMWXVMFYXMSR ZSPYQIW
YPIGXVMGMX]
2EXYVEP KEW

/1] IMRERGMEP MRHMGEXSVW
J\XIVREP VIZIRYI

-RXIVREP VIZIRYI

8SXEP VIZIRYI

BTIVEXMRK INTIRWIW

7LEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW
[MXL STIVEXMSREP REXYVI

)&-8(%

(ITVIGMEXMSR ERH EQSVXMWEXMSR MRGPYHMRK 1JJIGXW
JVSQ MQTEMVQIRX XIWXW

6IWYPXW JVSQ STIVEXMRK EGXMZMXMIW )&-8
*MRERGMEP VIWYPXW

6IWYPX FIJSVI MRGSQI XE\

8SXEP EWWIXW

8SXEP PMEFMPMXMIW

R2WQI R0

96¢C

MRXERKMFPI EWWIXW TVSTIVX] TPERX ERH IUYMTQIRX
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-RZIWXQIRXW 3YXPSSO

):2 EKEMR MRGVIEWIH MXW MRZIWXQIBXWHMRPBYDTRX 8 IGNEWMXIRERH NKR IXL] 2IX[SVOW 7IKQIRX MW

XVERWJISVQEXMSR SJ XLI IRIVK] W]W XHOX HYQ/NRIKI XS E IWSMORWRIK GIERX HIKVII F] XLI %YWXVMER VIKYPEXSV]

-RZIWXQIRXW MR XLI 2IX[SVOW 71KQIRX XISXEPPSK])9&:8 MQ® INTIGXIH XS FI LMKLIV JIEV SR ]IEV

MR ERH [IVI LMKLIV XLER XLMRVIZMSY¥WGEHEWIWSJ XLI MRGVIEWI MR RIX[SVO MRZIWXQIRXW

PI1ZIP SJ )96¢ Q ERH XLI VIWYPXMRK LMKLIV GETMXEP FEWI GSQFMRIH [MXL XLI
XEVMJJ MRGVIEWIW JSV XLI IPIGXVMGMX] ERH REXYVEP KEW HMWXVMFYXMSR

8S WYTTSVX XLI EXXEMRQIRX SJ %YWRV¥BR G5 RIR QB VKSERWKVME EBMWSJ c.ERYEV]c XLEX [IVI

TVITEVIH RIX[SVO NTERWMSR GSRGITEWRISWRELH FEYMSRWVSIK MRREAGGSVHERGI| [MXL XLI VIKYPEXSV]

MR MXW O0S[IV %YWXVMER WYTTP] EVIBD IPLIVEGS PMKP PAWISTPIQIRXIH JMRERGMEP JIEV XLI 2IX[SVOW

KVEHYEPP] YT XS 8LI JSGYW VIQEMRQIBR MRPP KEWPEKMRR KRYHI ):2c;EWWIV [LMGL MW VIWTSRWMFPI

VMWMRK EQSYRX SJ IUYMTQIRX YWIH JSW HVGIRXMERMBXH/ WRITEPRIW MR 0S[IVc%YWXVME

IPIGXVMGMX] KIRIVEXMSR 4VSNIGXW JSV XLI VIPMEFPI TVSXIGXMSR SJ

WYTTP] WIGYVMX] ERH UYEPMX] [MPP MRGPYHI XLl RI[] GSRWXVYGXMSR

SV VITPEGIQIRX SJ CcXVERWJSVQIV WXEXMSRW ERH GSRRIGXMRK

TS[IV PMRIW MR XLI LMKL ZSPXEKI EVIE EW [IPP EW TPERW JSV XLI

GSRXMRYSYW INTERWMSR SJ HMWXVMFYXMSR RIX[SVOW MR XLI QIHMYQ

ERH PS[ ZSPXEKI VERKIW 8LIWI QIEWYVIW EVI NTIGXIH XS

MRGVIEWI RIX[SVO GETEGMX] XS ETTVS\MQEXIP] cl; F]

:EVMSYW HMKMXEPMWEXMSR TVSNIGXW EGGSQTER] XLI PEVKI WGEPI
NTERWMSR ERH IJJMGMIRG] MQTVSZIQIRX SJ XLI RIX[SVO MRJVE
WXVYGXYVI JSV NEQTPI MR XLI EVIEW SJ QEXIVMEPW QEREKIQIRX

ERH GSVI STIVEXMRK TVSGIWWIW %X XLI WEQI XMQI OEFIPTPYW

MW GSRXMRYMRK XS MRZIWX MR XLI WXVIRKXLIRMRK ERH I\TERWMSR SJ
MXW XIPIGSQQYRMGEXMSRW RIX[SVO
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7SYXL )EWX )YVSTI ,JJEX WEPIW ZSPYQIW MR &YPKEVME [I

JIEV SR ]JIEV EX c+;L HYI XS [IEXLIV [/I] MRHMGEXSVW 7SYXL )EWX )YVSTI

, MKLPMKLXW 6IRI[TEFPI IPIGXVMGMX] KIRIVEXMSR M
HYI XS YRIJEZSYVEFPI [EXIV JPS[W MR

-RGVIEWI MR RIX[SVO ERH IRIVK] WIEINMWWXFWXE R XIME RFPRIEFPS EXLI TVIZM
/11 IRIVK] FYWMRIWW MRHMGEXSVW

ERH 2SVXL 1EGIHSRME EZIVEKI ERH JIPP F] XS c+;L €

)&-8(% )&-8 ERH VIWYPX FIJSVI MRKIRIVEXMSIR ZSPYQIW JVSQ XLI TLsXs 7ICHVMENMXIKIRIVEXMS R 288 rQ W
TVIZMSYW JIEV HYVMRK XLI VITSVXMRK JIEV [IVI YREI  XLIVISIVIRI[EFPI IRIVK]
-RGVIEWI MR MRZIWXQIRXW JSV XLI NTERWMSR SJ RIX[SVO XLIVISJ XLIVQEP TS[IV TPERXW
MRIVEWXVYGXYVI XLI GSRWXVYGXIBENQEPT LEIGXVNPGMXGKIREVEXNM SR E X )FOUEE RO SORWEASR 25301 W0

ERH FEXXIV] WXSVEKI MR 4PSZHMZ &YPKEVME [EW EPWS P /EPIW ZSPYQIW XS IRH CYWXSQIVW

ER MRWTIGXMSR ERH E VITEMV VIPEX XLIVISJ IPIGXVMGMX]
XLIVISI REXYVEP KEW

JRIVK] WIGXSV ERH VIKYPEXSV] HIRIRSFIQERMNEY TVMGI HIZIPSTQIRXW S XLIVISJ LIEX

PH XS TSWMXMZI XEVMJJ HIGMWMSRW

8LI [MRXIV LEPJ ]JIEV MR [EW GLEWEGERVEWIBRH G/'P3PIV 8LI VIKYPEX
[TEXLIV IWTIGMEPP] MR &YPKEVME B8KQTIRIKXSVOWERMVUMBRXMRIK FYWMRIWW /1] IMRERGMEP MRHMGEXSVW
WYQQIV QSRXLW MR FSXL SJ ):2 W 7SYKMGEWKS)YXY ST IENIQEVIQNKWMR TEV X JA\XIVREP VIZIRYI

[IVI GPIEVP] EFSZI XLI PSRK XIVQ EZIGEIQTRRW EXRMSRXTELQMRIXIW -R 2SVXL  -RXIVREP VIZIRYI
TVIZMSYW JIEV PIZIP 8LIWI HIZIPSTQIRIXW XM XS MR MIRIGRIDEMSVO FYWMRIW gsxep viziRy

SJ XS c+;L MR RIX[SVO ERH IR[EN] Q/ERPXWEMEPIHQFWE TSWMXMZI XEV 37/vEXMRK NTIRWIW
EFSZI EPP XS LSYWILSPH GYWXSQIVWWN KR] KYSVEBWNRWYMIW JLEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH
MRZIWXIIW [MXL STIVEXMSREP REXYVI
JPIGXVMGMX] WEPIW ZSPYQIW XS IRH GYSW X/SQ3$VWEXMSW ISR X LI VXS PEXSV] IRZN g g(y

c+;L 8LI MRGVIEWI [EW WYTTSVXIH F] [IEXLIV VIPEXIH (ITVIGMEXMSR ERH EQSVXMWEXMSR MRGPYHMRK 1JJIGXW
LMKLIV HIQERH JVSQ EPP QEVOIX WIKQIRXW MR &YPKEVME EW [IPP JVSQ MQTEMVQIRX XIWXW
EW VMWMRK GSRWYQTXMSR MR 2SVXL61ERNSRME I FERBRKRXXLIVW HYI 6IWYPXW JVSQ STIVEXMRK EGXMZMXMIW )&-8
XS XLI GSRXMRYMRK IPIGXVMIJMGEXMSR SJ | cK VSSQ LIEXMRK MR XLI *MRERGMEP VIWYPXW

LSYWILSPH ERH PMFIVEPMWIH QEVO X6 WIRKQI RDRVX 1% BSRMVEEMOMRK STI 71K 6 1wypx FIISVI MRGSO! XE
JEGXSV MR 2SVXL 1EGIHSRME [EW XLI)%6/S[MR K GBR T1XMXRESARIHEBHR LMKLIV  gSxEP EWWIXW
XLl VIPEXIH VIHYGXMSR MR GSQQIVGMBXIGCEE®XBRVWWA LSS KIXYMRIMX{STSWI gsxep PMEEMPMXMIW

XLl PMFIVEPMWIH QEVOIX XS FIRIJMX BRBMRSXLV VWKW®RIBAXIH WYTTP] FYWMF RZIWXQIRXW

8LI TVMSV JIEV ZEPYIW [IVI EHNYWXIH XS VIJPIGX XLI GLERKIH TVIWIRXEXMSR SJ XLI +VSYT W MRXIVREP JMRERGMR
-R MRXERKMFPI EWWIXW TVSTIVX] TPERX ERH IUYMTQIRX
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STIVEXMRK INTIRWIW -RZIWXQIRXW

BMWMRK QEVOIX TVMGIW JSV XLMVH TEY X MR BXWMERXWTM R GISEAWXLW) BMRX )YVSTI [IVI LMKLIV
FSXL GSYRXVMIW ERH LMKLIV TVSGY VXQERXXE S WM MERY WL]I EVKE R B X 6id Q 4VSNIGXW JSGYWIH
WYTTP] FYWMRIWW MR 2SVXL 1EGIHSRMREMRZIWXQTBRW MSPWXYVRKXLIR ERH INTERH XLI RIX[SVO MRJVE
ER MRGVIEWI MR XLI GSWX SJ IRIVK] TWAGLEWIW JES QRKL BIX HI VIE VXWISW KL XLI MRXIKVEXMSR SJ HIGIR
-R EGGSVHERGI [MXL XLl &YPKEVMER XVEPREXISHVY IRIXEBRSPSIGXVMGMX] KIRIVEXMSR IUYMTQIRX ERH SR
XLl LMKLIV GSWXW JSV RIX[SVO PSWWI GSNIGEW! XI/TEIXWEX MIYTTP] WIGYVMX] %GXMZMXMIW EPWS MRGPYHIH
KSZIVRQIRX GSQTIRWEXMSR TE]J]QIRXWLSLIYEXWMX S\ REWYNSERP SUETLSXSZSPXEMG GETEGMX] ERH XLI WXEVX
TYVGLEWIW JSV XLI GSKIRIVEXMSR TPERG SVRRV XN S BB E B\RS) NMRGVMWWIYN FEXXIV] WXSVEKI JEGMPMX] MR
HYVMRK XLI VITSVXMRK TIVMSH 8LIWRIEBIXSIAVE I WMFRKMEXEP PIH XS
ER MRGVIEWI SJ MR STIVEXMRK INTIRWIW XS )96¢ Q

21 TLSXSZSPXEMG TPERXW MR /YQERSZS 2SVXL 1EGIHSRME

cl;T ERH MR /EVRSFEX &YPKEVME cl;T [IVI

3TIVEXMRK VIWYPXW GSQQMWWMSRIH HYVMRK XLI VITSVXMRK TIVMSH 4PERW JSV

GEPP JSV XLI GSQQMWWMSRMRK SJ E JYVXLIV c¢1;T SJ TLSXS
&EWIH SR XLI EFSZI JEGXSVW )&-8(% AP XEMBSERTEEWX] )YVSTI
7IKQIRX JIPP F] JIEV SR JIEV XS )96¢ Q 7GLIHYPIH
HITVIGMEXMSR ERH EQSVXMWEXMSR MRGPYHMRK XLI 1JJIGXW JVSQ
MQTEMVQIRX XIWXW VSWI XS )96c QYXWPEBOYW JIEV
)96c  Q HYI XS XLI MRGVIEWI MR MRZIWXQIRXW )&-8 MR XLI
7SYXL )EWX )YVSTI 7IKQIRX IUYEPPIH 86 7SYFLISEWL)YVSTI 7IKQIRX KIRIVEXIH )&-8 [MXLMR XLI
VITSVXMRK JIEV TVIZMSYW JIEV )96cTVSRIGXIH QIHMYQ XIVQ VERKI SJ )96c Q XS )96c Q MR
HIWTMXI XLI JSVIGEWXIH SJIJWIX SJ TSWMXMZI IEVRMRKW
1JJIGXW JVSQ IEVPMIV TIVMSHW MR EGGSVHERGI [MXL XLI VIKYPEXSV]
*MRERGMEP VIWYPXW ERH VIWYPXFRKIUERMW®RQGEBI(XKERH )&-8 MR EVI NTIGXIH XS

KIRIVEPP] VIJPIGX XLI TVIZMSYW JIEV
*MRERGMEP VIWYPXW HIGVIEWIH XS )96c Q TVIZMSYW ]IEV
)96¢c Q 8LI 7SYXL )EWX )YVSTI 7IKQIRX KIRIVEXIH
VIWYPX FIJSVI MRGSQI XE\ SJ )96¢c Q MR JSV E
HIGPMRI SJ FIPS[ XLI ZIV] LMKL TVIZMSYW ]IEV
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JRZMVSRQIRX -*67¢ VIUYMVIW XLI VIXVSEGXMZI VIW
TSWMXMSRW SR XLI GSRWSPMHEXIH \ /|] JMRERGMEP MRHMGEXS$VW JRZMVSROQIRX
XLl WXEXIQIRX SJ STIVEXMSRW JSV X
JMKLPMKLXW XS VIJPIGX XLI 1JJIGXW SJ XLl VIGPE\ :
EGGSVHERGI [MXL -*67¢c XLI TVIZMSY
SRXVEGX [MXL 786%&%+ JSV XLI WERSXSVIWXEXRK WIKVSEGXMZIP] 8LI GE
TVSNIGX FYWMRIWW WMKRIH MR .YRSX VIWXEXMREYXTMW WYTTPIQIRXIH
EX XLI FIKMRRMRK SJ XLl RSXIW (IXEMPW SR VITSVXMRK Y
567 HMWGPSWYVI SJ XL EZEMPEFMR XM RSXRIWIRS IXRIEGSIRWSPMHE X | H
TVSNIGX FYWMRIWW
'SQTPIXMSR SJ XLI 0Q GVSWW VIKUEZISPPSIMRK EGXMZMXMIW MR XLI ) KALREZVI\'Nf(Jm‘/’V"{VMYXPLXVSVTJI\‘jEgM“SJ;g;(]REE?(E?\SHYRX'H
XVERWTSVX TMTIPMRI FIX[IIR >[IXXGSZRNINIFJWITSVXMRK YRHIV -*67¢c F
)&-8(% )&-8 ERH VIWYPX FIJSVI MRAVYSQ XA IPERRIH WEPI SJ ;8) Xs 786 & %%
TVIZMSYW ]|EV (ITVIGMEXMSR ERH EQSVXMWEXMSRE MRGPYHMRK 1JJIGXW
JVSQ MQTEMVQIRX XIWXW
):2 ;EWWIV [LMGL MW VIWTSRWMFP ,
WYTTPMIW MR OS[|V %YW XVME leYPXV\/ JVSQ STIVEXMRK EGXMZMXMIW )&-8
-*67  HMWGPSWYVI SJ QEXIVMEP TEBLXWBMX] EGGSYRXIH GSQTERMIW GT”VSYESXG“QlEJ';Q’l'V“VALZXS"él .
XLI MRXIVREXMSREP TVSNIGX FYWMRRWW HKYIXBIGSRWSPMHEXIH MR :

J\XIVREP VIZIRYI
-RXIVREP VIZIRYI
8SXEP VIZIRYI
BTIVEXMRK NTIRWIW

XLI TPERRIH WEPI 8LI HIGSRWSPMHEXIH GSQTER] Jsv ~RCESQIXEl
QIRX TPERX TVSNIGX MR &YHZE 617 °/WYPX Jsv XL TIVMSH ,
3R c.YRIc ):2 ERH 786%&%+ JMREPNMBW I HVRLYIHKV ERMW EFG KBORMRIH LIEX E JEVRMREEW JVSQ HMWESRXMRYIH STIVEXMSRW

GSRXVEGXW JSV XLI WEPI SJ QEXIVMEP ITEW& B[ S[L SWII MEPIVEMX GPBBMAH SF 8SXEP EWWIXW

TVSNIGX FYWMRIWW XS 786% &%+ ERH WMKRIMQEXMYR GIREWI| GSRIXVEGSX| M 8SXEP PMEFMPMXMIW

8LI FEWMW [EW JSVQIH F] ER EKVIIQIRXIVIEGXWH JS/BQ XLGMPEPI [LMPI XLI V -RZIWXQIRXW

FIVc SZIV XLl OI] IPIQIRXW SJ XLI XVERWEEXESRZI[ITMGMSH WXMPP MRGF

EPWS QIX XLI GVMXIVME XS VITSVX XLI EZEE'@BQH:MRJHVLV\EE(PEF{EVDS/[”\SJTRERXVXU TVMSV ]JIEV ZEPYIW [IVI EHNYWXIH XS VIJPIGX XLI GLERKIH TVIWIRXEXMSR SJ XLI +VSYT W MRXIVREP JMRERGMR
MRXIVREXMSREP TVSNIGX FYWMRIWW MR XLI GSRWSPMHEXIH JMRERGMEP 8LI ZEPYIW JSV MRGPYHI XLl HMWGSRXMRYIH STIVEXMSRW
WXEXIQIRXW ERH MR XLI )RZMVSRQIRX 7IKQIRX EW HMWGSRXMRY IH "R MRXERKMFPI EWWIXW ERH TVSTIVX] TPERX ERH IUYMTQIRX
STIVEXMSRW MR EGGSVHERGI [MXL -*&1Z | EWI| SH|ZERIST QR RV

8LMW WTIGMIJMGEPP] MRZSPZIW ;8)cC;EWWIVXIGLRMOCc+QF, [LMGL MW

LIEHUYEVXIVIH MR )WWIR +IVQER] XSKIKRYV MWRXKLMXRZWMYBW@HMWEVIMIQURX JIPP F] XS

[LMGL EVI MRZSPZIH MR IMXLIV XLI STIOMEXMBRMKR TPERXSL IMRIZAPEXYNRE SJ VIZIRYI JVSQ

+IVQER] 7PSZIRME ']JTVYW ERH /Y[E MMMRONR KG[EXKWXWYEXHMERV MR 0S[IV %YWXVME VIQEMRIH GSRWXERX

SJ TPERXW JSV HVMROMRK [EXIV WYTTMWRIWL|EMW & B RIWHMYWPXSWHRYMQEVMP] JVSQ XLI HIGSRWSPMHEXMSR

ERH XLIVQEP WI[EKI WPYHKI YXMPMWBIMIR GIRQFINRIEHRLIB6 ERRMES[IV TPERXW MR 1SWGS[ [LMGL

2SVXLC1lEGIHSRME 'VSEXME &ELVEMRIERWSPHEBKR c3GXSFIVc
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STIVEXMRK INTIRWIW *MRERGMEP VIWYPXW ERH VIWYPX FIJSVI MRGSQI XE\

TMQMPEV XS XLI HIZIPSTQIRX SJ VIZIRVMRERGWEPMRIKVMFKRIWWD TV SZIH MR TEVXMGYPEV HYI XS XLI HIGPMRI MR
VIJPIGXIH XLI HIGSRWSPMHEXMSR SJ MRIXXYBWXSQFMPRIH LXBEX)96¢C Q TVIZMSYW ]JIEV )96¢ Q

ERH TS[IV TPERXW 8LMW TSWMXMSR BEWWWRWW 8 XR RHESWIZMR EIQIGEHMR XLMW WIKQIRX XSXEPPIH

MR XLI TVIZMSYW ]JIEV F] ER MQTEMVQBRX PSWWTY¥IZ2®ME6X W PDEV )96¢C Q

XS SYXWXERHMRK VIGIMZEFPIW LIPH F] ;8) JVSQ XLI TVSNIGX

MR &YHZE 6ITYFPMG SJ 1SRXIRIKVS 3TIVEXMRK NTIRWIW

FEWIH SR XLIWI JEGXSVW HIGPMRIH FRZIWX® IBRXW Q

-RZIWXQIRXW MR XLI )RZMVSRQIRX 71KQIRX EVI GSRGIRXVEXIH
6IWYPXW JVSQ IUYMX] EGGSYRXIHSSMMRUIZIWKMR®MRK [EXIV FYWMRIWW MR O0S[IV %YWXVME ERH VIQEMR

EX E GSRWXERX ZIV] LMKL PIZIP 8LI ¢cOQ XVERWTSVX TMTIPMRI
8LMW TSWMXMSR MRGPYHIW XLI [EWXIVEXIVVAYVE XS RN XS NEEXGBRQOQMWWMSRIH HYVMRK XLI VITSVXMRK
>SEKVIF [LMGL [EW XVERWJIVVIH JVSQTXUMBHY MIRKH MGBEIWRRMW ER MQTSVXERX QMPIWXSRI MR XLI TVS
TVSNIGX GSQTER] XS XLI GMX] SJ >EKKNVFW\WRIZS [MRKPSTIQIRXGMWE GVSWW VIKMSREP RIX[SVO XS MRGVIEWI
F] XLEX TEVX] SJ E GERGIPPEXMSR VMKLKPX WKLY \GMBRIX VHEMBEMKMBEP®IW EVI TPERRIH JSV XLl GSQMRK
KVERXIH YT XS 8LI GSRXVEGX GERSEPRE X813 RVEB B/BHQEMGHRA TSMRX SJ MRZIWXQIRXW MR XLI HVMROMRK
XLl IRH SJ STIVEXMRK QEREKIQIRX F] [EXI VUMYXV EIG\G/S WRRZSIPZIW XLI JYVXLIV MQTVSZIQIRX SJ WYTTP]
STIVEXMRK GSQTER] >3: 9-4 % GSVVIWYBRMNMRK: Z W BENMMIRXP] GSRWXVYGXMRK MXW IMKLXL REXYVEP JMPXIV
HYI JVSQ XLI GMX] SJ >EKVIF [EW VIGS$RERX MR[BDMWX RIF XWKE REVIB{R MR 0S[IV %YYWXVME W -RHYWXVMIZMIVXIP
SJ XLI TPERX 8LI JEMPYVI XS VIEGL ER EKVIIQIRX SZIV XLI
XIVQMREXMSR TVMGI [EW JSPPS[IH F] XLl JMPMRK SJ ER EVFMXVEXMSR
GPEMQ F] >3: SR c(IGIQFIVc MR ESBXFBERGI| [MXL
XLl GSRXVEGX TVSZMWMSRW (Yl XS E ZEPYEXMSR 1JJIGX GSRRIGXIH
[MXL XLl EVFMXVEXMSR TVSGIIHMRKW): XMW WLEY IR WEKWRNERKKWI [MPP FI EHNYWXIH FIKMRRMRK MR XLI
JVSQ IUYMX] EGGSYRXIH MRZIWXIIW HIGPMRVREBGME® ]IEV XS VIJPIGX XLI WEPI SJ XLI MRXIVREXMSREP
TVIZMSYW ]IEV )96c Q TVSNIGX FFMWMREWMWSRQIRX 7IKQIRX [MPP RS PSRKIV

FI TVIWIRXIH EW ER MRHITIRHIRX WIKQIRX MR XLI JYXYVI ):2

"EWWIV [LMGL [EW WXMPP MRGPYHIH EW SJ c7ITXIQFIVc
3TIVEXMRK VIWYPXW ERH MW VIWTSRWMFPI JSV HVMROMRK [EXIV WYTTPMIW MR 0S[IV %YWXVME

[MPP XLIR FI EWWMKRIH XS XLI 2IX[SVOW 7IKQIRX 8LI TVSNIGX
)&-8(% MR XLI )RZMVSRQIRX 7IKQIRX AWBRXEERMIFPI9BLcMGQ MR/ RSX TEVX SJ XLI WEPI [MPP WYFWIUYIRXP] FI
TVIZMSYW ]IEV )96¢ Q (ITVIGRMEXYSIRI FRHIV %PP 3XLIV 7IKQIRXW
EQSVXMWEXMSR MRGPYHMRK XLI [JIJIGXW JVSQ MQTEMVQIRX XIWXW
[IVI WPMKLXP] LMKLIV ERH )&-8 EQSYRXIH XS )96¢ Q
TVIZMSYW ]IEV )96¢ Q
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%PP 3XLIV 7IKQIRXW *MRERGMEP VIWYPXW ERH VIWYP;

/1] IMRERGMEP MRHMGEXSVW
8LI WYFWXERXMEP MQTVSZIQIRX MR %PP 3XLIV 7IKQIRXW
, MKLPMKLXW )96¢C Q TVIZMSYW ]JIEV )96¢c Q VvV
JVSQcLMKLIV MRXVEKVSYT HMWXVME\
(IGPMRI MR WLEVI SJ IEVRMRKW JVGEQITERMIW -R EHHMXMSR XLI HIGP
EGGSYRXIHCMRZIWXIIW [MXL STIVEXPSREIPMRERGMEP PMEFMPMXMIW PIH )\xIVREP VIZIRYI
)&-8(% ERH )&-8 FIPS[ TVIZMSYW JIEWIWYPX 8LI 6 JYRH EPWS HIPMZIVI _RXIVREP VIZIRYI
-RGVIEWI MR VIWYPX FIJSVI MRGSQVIMWEYPXW % RIKEXMZI JEGXSV [EW XI| gsxeEp viZzIRYI
JVSQ :IVFYRHc%+ JSV XLlc JMRERG 37/vVEXMRK INTIRWIW

WLEVI TVIZMSYW JIEV )96¢ TIV WL 7LEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH

61ZIRYIl )&-8(% ERH )&-8 HIZIPSTQIRX MRZIWXIIW [MXL STIVEXMSREP REXYVI
8LI VIWYPX FIJSVI MRGSQI XE\ MR XL1 )&-8 (%

61ZIRYI MR XLMW WIKQIRX VSWI F] XKXISTMIZMSYW ]IEV EX )96¢ Q TVIZ (1TVIGMEXMSR ERH EQSVXMWEXMSR MRGPYHMRK 13J1GXW

MR [LMPI STIVEXMRK INTIRWIW MRGVIEWIH F] JVSQ MQTEMVQIRX XIWXW

XS )96¢ Q 6IWYPXW JVSQ STIVEXMRK EGXMZMXMIW )&-8
3YXPSSO *MRERGMEP VIWYPXW

8LI WLEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW [MXL 6IWYPX FIJSVI MRGSQI XE\

STIVEXMSREP REXYVI [EW PS[IV [JEM8 @R NIFEEXIEKW WIKQIRX MW INTIGXIF gsxep EWWIXW

)96¢C Q TVIZMSYW ]JIEV )96c Q UVBRKMIBIVEBHE EQ XS )96c Q MR 8SXEP PMEEMPMXMIW

LMKLIV IEVRMRKW GSRXVMFYXMSR HY:I\XBYRIHCY S YISN XLAIPSTIMRERGMEP ]
SJ XLl STIVEXMRK FYWMRIWW EFSZI BRIRBRGW E B WM YFPEOGW PIMRHIRMOIP] V
&YVKIRPERH )RIVKMI VIGSVHIH E HIGPEVRRH B R NGIRMYRPIXM/W [KLVVEJSVI INTIGXIH mik ALI VIWYFA FIJDVI MRUGODYI

XL| GSQTEVEXMZ| TVMSV ]|EV ZEPY| [E(\E\TJMI\MI\MZNPW"\K'QJRX|RG|H F] 8LI TVMSV ]JIEV ZEPYIW [IVI EHNYWXIH XS VIJPIGX XLI GLERKIH TVIWIRXEXMSR SJ XLI +VSYT W MRXIVREP JMRERGMR
ER IN\GITXMSREP 1JJIGX VIPEXIH XS WXVYGXYVEP TVITEVEXMSRW JSV ROMRXERKMEPI EWWIXW ERH TVSTIVX] TPERX ERH TUYMTQIRX

XLl JYVXLIV NTERWMSR SJ VIRI[EFPI KIRIVEXMSR GLERKI SJ

GSRWSPMHEXMSR QIXLSH JSV E WYFWMHMEV] SJ &YVKIRPERH )RIVKMI

-RZIWXQIRXW

)&-8(% [EW EPWS MRJPYIRGIH F] XLMW [JJIGX ERH HIGPMRIH F]

XS )96 Q (ITVIGMEXMSR ERH EQSVXMWEXMSR MRGPYHMRK XLI
1JJIGXW JVSQ MQTEMVQIRX XIWXW [IVI LMKLIV XLER XLI TVI
ZMSYW JIEV EX )96c Q ERH )&-8 EQSYRXIH XS )96¢ Q
TVIZMSYW JIEV )96¢ Q
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"SRWSPMHEXIH JMRERGMEP
WXEXIQIRX ISV

&EWMW SJ TVITEVEXMSR

&EWMW SJ GSRWSPMHEXMSR

%GGSYRXMRK TSPMGMIW

2SXIW XS XLI GSRWSPMHEXIH WXEXIQIRX SJ STIVEXI
2SXIW XS XLI GSRWSPMHEXIH WXEXIQIRX SJ hRERGN
7IKQIRX VITSVXMRK

3XLIV MRIJSVQEXMSR



)2 *YPP AITHVX 2SR IMRFRGNV'BR VIVEXX KSZMAFRAFKGO IR X VTITIBE MR X VIEMRERGME P WXEXIQIRXW

'SRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW

61ZIRYI

3XLIV STIVEXMRK MRGSQI

"'SWX SJ QEXIVMEPW ERH WIVZMGIW

4IVWSRRIP NTIRWIW

3XLIV STIVEXMRK INTIRWIW

7LEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW

)&-8 (%

(ITVIGMEXMSR ERH EQSVXMWEXMSR

YJJIGXW JVSQ MQTEMVQIRX XIWXW

6IWYPXW JVSQ STIVEXMRK EGXMZMXMIW )&-8

6IWYPXW JVSQ SXLIV MRZIWXQIRXW

-RXIVIWX MRGSQI

SRXIVIWX NTIRWI

3XLIV JMRERGMEP VIWYPXW

*MRERGMEP VIWYPXW

6IWYPX FIJSVI MRGSQI XE\

-RGSQI XE\

6IWYPX JSV XLI TIVMSH JVSQ GSRXMRYMRK STIVEXMSRW
6IWYPXW JSV XLI TIVMSH JVSQ HMWGSRXMRYIH STIVEXMSRW

6IWYPX JSV XLI TIVMSH

XLIVISI VIWYPX EXXVMFYXEFPI XS ):2 %+ WLEVILSPHIVW
+VSYT RIX VIWYPX

XLIVISI VIWYPX EXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW
JEVRMRKW TIV WLEVI MR )96 JVSQ GSRXMRYMRK STIVEXMSRW
JEVRMRKW TIV WLEVI MR )96 SJ XLI HMWGSRXMRYIH STIVEXMSR
JEVRMRKW TIV WLEVI MR )96
(MZMHIRH TIV WLEVI MR )96

8LI GSQTEVEXMZI MRIJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR
8LIVI MW RS HMJJIVIRGI FIX[IIR FEWMG ERH HMPYXIH IEVRMRKW TIV WLEVI
AVSTSWEP XS XLI %RRYEP +IRIVEP 1LIMWWKEWMZMHIRH SJ )96

'SRWSPMHEXIH WXEXIQIRX SJ GSQTVILIRWMZI MRGSQI

6IWYPX JSV XLI TIVMSH
3XLIV GSQTVILIRWMZI MRGSQI JVSQ

7LEVIW ERH SXLIV IUYMX] MRWXVYQIRXW QIEWYVIH EX JEMV ZEPY| ERH
VITSVXIH MR SXLIV GSQTVILIRWMZI MRGSQI

6IQIEWYVIQIRXW -%7
-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW

7TLEVIW ERH SXLIV IUYMX] MRWXVYQIRXW QIEWYVIH EX JEMV ZEPYI
ERH VITSVXIH MR SXLIV GSQTVILIRWMZI MRGSQI

8LIVISR ETTSVXMSREFPI MRGSQI XE\ INTIRWI
-XIQW XLEX QE] FI VIGPEWWMJIMIH XS TVSIJMX SV PSWW
'YVVIRG] XVERWPEXMSR HMJJIVIRGIW
'"EWL JPS[ LIHKIW
-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW
8LIVISR ETTSVXMSREFPI MRGSQI XE\ INTIRWI
8SXEP SXLIV GSQTVILIRWMZI MRGSQI EJXIV XE\
'SQTVILIRWMZI MRGSQI JSV XLI TIVMSH
XLIVISI MRGSQI EXXVMFYXEFPI XS ):2 %+ WLEVILSPHIVW
XLIVISI MRGSQI EXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW
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'SRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP 'SRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP

TSWMXMSR EWWIXW TSWMXMSR IUYMX] ERH PMEFMPMXMIW

2SR GYVVIRX EWWIXW YUY MX]

-RXERKMFPI EWWIXW -WWYIH GETMXEP ERH VIWIVZIW EXXVMFYXEFPI XS WLEVILSPHIVW
SJ )2 %+

4VSTIVX] TPERX ERH IUYMTQIRX

-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW
3XLIV MRZIWXQIRXW

(I1JIVVIH XE\ EWWIXW

3XLIV RSR GYVVIRX EWWIXW

2SR GSRXVSPPMRK MRXIVIWXW

2SR GYVVIRX PMEFMPMXMIW
2SR GYVVIRX PSERW ERH FSVVS[MRKW
(13IVVIH XE\ PMEFMPMXMIW

2SR GYVVIRX TVSZMWMSRW

(1JIVVIH MRGSQI JVSQ RIX[SVO WYFWMHMIW
3XLIV RSR GYVVIRX PMEFMPMXMIW

'"YVVIRX EWWIXW

-RZIRXSVMIW

-RGSQI XE\ VIGIMZEFPIW

8VEHI ERH SXLIV VIGIMZEFPIW

7IGYVMXMIW ERH SXLIV GYVVIRX JMRERGMEP MRZIWXQIRXW
'EWL ERH GEWL IUYMZEPIRXW

%WWIXW LIPH JSV WEPI

'YVVIRX PMEFMPMXMIW

'"YVVIRX PSERW ERH FSVVS[MRKW

-RGSQI XE\ PMEFMPMXMIW

8VEHI TEJEFPIW

'YVVIRX TVSZMWMSRW

3XLIV GYVVIRX PMEFMPMXMIW

OMEFMPMXMIW MR GSRRIGXMSR [MXL EWWIXW LIPH JSV WEPI

8SXEP EWWIXW

8SXEP IUYMX] ERH PMEFMPMXMIW
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'SRWSPMHEXIH WXEXIQIRX SJ GLERKIW MR IUYMX]

8SXEP
&EPERGI SR
"SQTVILIRWMZI MRGSQI
(MZMHIRHW
"LERKI MR XVIEWYV] WLEVIW
&EPERGI SR
"SQTVILIRWMZI MRGSQI
(MZMHIRHW
"LERKI MR XVIEWYV] WLEVIW
3XLIV QSZIQIRXW
&EPERGI SR

2SXI
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'SRWSPMHEXIH WXEXIQIRX SJ GEWL JPS[W 'SRWSPMHEXIH WXEXIQIRX SJ GEWL JPS[W
6IWYPX FIJSVI MRGSQI XE\ 4VSGIIHW JVSQ XLI HMWTSWEP SJ MRXERKMEP| EWWIXW
(ITVIGMEXMSR EQSVXMWEXMSR VIZEPYEXMSR $J MRXERKMFPI ERH TVSTIVX] TPERX ERH IUYMTQIRX
EWWIXW ERH TVSTIVX] TPERX ERH IUYMTQIRX ERH SXLIV 4VSGIIHW JVSQ XLl WEPI SJ FYWMRIWW W
RISRIGHVIVIIRXTEWWIIXW 4VSGIIHW JVSQ RIX[SVO WYFWMHMIW
6IWYPXW SJ IUYMX] EGGSYRXIH MRZIWXIIW ERH SXLIV MRZIWXQIRXW AVSGIIHW JVSQ XLI HMWTSWEP SJ JMRERGMEP EWWIXW
(MZMHIRHW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW ERH ERH SXLIV RSR GYVVIRX EWWIXW
SRLIY HWRZIWXQIRXW 4VSGIIHW JVSQ XLI HMWTSWEP SJ GYVVIRX WIGYVMXMIW
SRXIVIWX NTIRWI ERH SXLIV GYVVIRX JMRERGMEP MRZIWXQIRXW
RXIVIWX TEMH %GUYMWMXMSR SJ MRXERKMFPI EWWIXW ERH TVSTIVX] TPERX
RXIVIWX MRGSQI ERH IUYMTQIRX
RXIVIWX VIGIMZIH %GUYMWMXMSR SJ JMRERGMEP EWWIXW ERH SXLIV RSR GYVVIRX EWWIXW
OSWWIW KEMRW JVSQ JSVIMKR I\GLERKI XVERWPEXMSRW %WGUYMWMXMSR SJ GYVVIRX WIGYVMXMIW ERH SXLIV GYVVIRX
3XLIV RSR GEWL JMRERGMEP VIWYPXW JWIRIEIRGWISE BRI QR
61PIEWI SJ HIJIVVIH MRGSO! JVSQ RIX[SVO WYEWMHMIW %GUYMWMXMSR SJ WYFWMHMEVMIW PIWW EGUYMVIH GEWL ERH

GEWL IUYMZEPIRXW
+EMRW PSWWIW SR XLI HMWTSWEP SJ MRXERKMFPI EWWIXW
ERH TVSTIVX] TPERX ERH IUYMTQIRX 21X GEWL JPS[ JVSQ MRZIWXMRK EGXMZMXMIW

(MZMHIRHW TEMH XS ):2 %+ WLEVILSPHIVW
(MZMHIRHW TEMH XS RSR GSRXVSPPMRK MRXIVIWXW

+EMRW PSWWIW JVSQ HIGSRWSPMHEXMSRW
(IGVIEWI MRGVIEWI MR RSR GYVVIRX TVSZMWMSRW
ORIV S B e prEee e ) 4VSGIITHW JVSQ XLI WEPI SJ RSR GSRXVSPPMRK MRXIVIWXW
SN EEE o 7EPIW SJ XVIEWYV] WLEVIW
(IGVIEWI MRGVIEW| MR MRZIRXSVMIW ERH VIGIMZEFPIW "REVIEWI MR JMRERGWMEF PHEFNFPMXHINY
-RGVIEWI HIGVIEWI MR GYVVIRX TVSZMWMSRW (IGVIEWI MR JMRERGMEP PMEEMPMXMIW

-RGVIEWI HIGVIEWI MR XVEHI TEJEFPIW ERH SXLIV PMEFMPMXMIW (IGVIEWI MR PIEWMRK PMEFMPMXMIW
RGSQI XE\ TEMH 21X GEWL JPS[ JVSQ JMRERGMRK EGXMZMXMIW

21X GLERKI MR GEWL ERH GEWL IUYMZEPIRXW

2IX GLERKI MR GEWL ERH GEWL IUYMZEPIRXW

'"EWL ERH GEWL IUYMZEPIRXW EX XLI FIKMRRMRK SJ XLI TIVMSH
3XLIV QSZIQIRXW SR GEWL ERH GEWL IUYMZEPIRXW

'"EWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI TIVMSH

21X GLERKI MR GEWL ERH GEWL IUYMZEPIRXW

21X GEWL JPS[ JVSQ STIVEXMRK EGXMZMXMIW

8LI GSRWSPMHEXIH GEWL JPS[ WXEXIQIRX MRGPYHIW MRJSVQEXMSR JVSQ FSXL GSRXMRYMRK STIVEXMSRW ERH XLI
&] EHHMRK FERO SZIVHVEJXW XLMW VIWYPXW MR GEWL ERH GEWL IUYMZEPIRXW EGGSVHMRK XS XLl GSRWSPMHEXIt
"SQTSWMXMSR SJ SXLIV Q@ ZNQIRKSW WIAEQ )96WXVMGXIH GEWLTBREMS YW ]| BV

GYVVIRG] HMJJIVIRGQW TEIRZHI %6V ]IBVG)LERKI SJ GSRWSPMHEXMSR WGSTI
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"IVXEMR MXIQW SR XLI GSRWSPMHEXIH WXEXIQIRX SJ DRERGMEP TSWMXMSR ER

I IZLE™S RHEIVWXARFPEFPI ERH GPIEVP] WXVYGXYVIH TVIWIRXEXMSR 8LIW
W I\ EMRIH VHMRK XS XLI TVMRGMTPI SJ QEXIVMEPMX] -R SVH
S S EXIH*DRERGME® WXEXIQIRXW EVI KIRIVEPP] WLS[R MR QMPPMSRW SJ

8)96¢C EW [IPP EW ~IVS ZEPYIW EVI TVIWIRXIH MR XLI RSXIW XS XLI GSRWSPMHI
8LI VSYRHMRK SJ MRHMZMHYEP TSWMXMSRW ERH TIVGIRXEKI VEXIW GER PIEH X

8LI GSRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW MW TVITEVIH MR EGGSVHERGI [N\

6ITSVXMRK MR EGGSVHERGI [MXL -*67

4YVWYERX XS jc E SJ XLI YWXVMERC'SQQIVGMEPCc'SHI XLI GSRWSPMHEXIH DF
[MXL XLI GYVVIRX KYMHIPMRIW WIX JSVXL MR XLI -*67 MWWYIH F] XLI -RXIVREXN
XLI MRXIVTVIXEXMSRW MWWYIH F] XLI -RXIVREXMSREP *MRERGMEP 6ITSVXMRK -
SJ XLI FEPERGI WLIIX HEXI ERH LEH FIIR EHSTXIH F] XLI )YVSTIER 9RMSRc )9

&EWMW SJ TVITEVEXMSR

7TXERHEVHW ERH MRXIVTVIXEXMSRW ETTPMIH JSV XLI hVWX XMQI ERH G
+IRIVEP 8LI JSPPS[MRK WXERHEVHW ERH MRXIVTVIXEXMSRW [IVI ETTPMIH JSV XLI DVWX

):2 %+ EW XLI TEVIRX GSQTER] SJ XLI ):2¢c+VSYTc ):2 MW E PIEHMRK PMW.

-XW LIEHUYEVXIVW EVI PSGEXIH MR % ClIEVMEC)RMNVWHSVI %YWXVME - 7XERHEVHW ERH MRXIVTVIXEXMSRW ETTPMIH JSV XLI JMVWX XMQI
OS[IV %YWXVME ):2 STIVEXIW MR XLI &YPKEVMER 2SVXL 1EGIHSRMER 'VSE

QIRXEP WIGXSV [LMGL QEMRP] GSQTVMWIW XLI HMWGSRXMRYIH STIVEXMSR SJ XLI MRXIVREXMSREP TVSNIGX FYWMRIWW VITSVXIH MR, EGGSVHERG|
[MXL -*67 WYFWMHMEVMIW TVSZMHI GYWXSQIVW MR XIRCGSYRXVMIW [MXL [EXIV WYTTP] [EWXI[EXIV XVIEXQIRX ERH XLIVQEP [EW X1

YXMPMWEXMSR WIVZMGIW
61ZMWIH WXERHEVHW ERH MRXIVTVIXEXMSRW

%RN) -6 | R 0 -% r 5 E X|{ Xi R 06,7 - |
8LI GSRWSPMHEXIH DRERGMEP WXEXIQIRXW EVI TVITEVIH EW SJ XLI FEPERGT®¥LITX®! gﬁéﬁ%%'ﬁw-%ﬁx?%ﬁ%Rzeﬂhr%ﬁmEMKQEQGEM?&@Gvé%b\m’xw
XLl TIVMSH JVSQ c3GXSFIV XS c7ITXIQFIV

-%7 'PEWWMIMGEXMSR SJ OMEFMPMXMIW EW 'YVVIRX SV 2SRS&SRNVNVIRX
8L1 GSRWSPMHEXIH DRERGMEP WXEXIQIRXW EVI TVITEVIH SR XLI FEWMW SJ YRMJSV ' (B3 DY RMMPR K] MRPEMG M R H-REERVE G [LIVI XL FBRPERGI| WLIIX

HEXI SJ E GSRWSPMHEXIH GSQTER] HMJJIVW JVSQ XLI FEPERGI WLIIX HEXI SJ ):2c%+ MRXIVMQ DRERGMEP WXEXIQIRXW EVI TVITEVIH EW SJ
CTITXIQEIV -R EGGSVHERGI [MXL XLl SJJIMGMEP .SYVREP SJ XLI )9 XLIWI WXERHEVHW EVI ETTPMGEFPI XS JMRERGMEP JIEVW

8LI GSRWSPMHEXIH DRERGMEP WXEXIQIRXW EVI TVITEVIH SR XLI FEWMW SJ LMWXSVMGEP EGUYMWMXMSR ERH TVSHYGXMSR GSWXW YRPIWW MRHMGEXIH
SXLIVI[MWI
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8LI JSPPS[MRK WXERHEVHW ERH MRXIVTVIXEXMSRW LEH FIIR MWWYIH F] XLI -%7
7TXERHEVHW ERH MRXIVTVIXEXMSRW EPVIEH] EHSTXIH F] XLI )9 FYEHREXIHIR]XERQ)BYPWSV]

7TXERHEVHW ERH MRXIVTVIXEXMSRW RSX ]JIX ETTPMGEFPI ERH RSX ]IX |
61ZMWIH WXERHEVHW ERH MRXIVTVIXEXMSRW

-%7 8LI )JJIGXW SJ 'LERKIW MR *SVIMKR )\GLERKI 6EXIW O0EGO SJ2BRUERKIEFMPMX]

-*67  -*67 %BQIRHQIRXW XS XLl 'PEWWMJIMGEXMSR ERH 1IEWYVIQIRX SJ *BIREIRGMEP -RWXVYQIRXW

-*67  -*67 'LERKIW 6IPEXMRK XS 'SRXVEGXW 61JIVIRGMRK 2EXYVI HITIRHEBRI)PIGXVMGMX] 2I[ WXERHEVHW ERH MRXIVTVIXEXMSRW

-:67 -:67 %RRYEP -QTVSZIQIRXW 2SRI -*67 AVIWIRXEXMSR ERH (MWGPSWYVI MR *MRERGMEP 7XEXIQIRXWV
:%677 T -*67 7YFWMHMEVMIW [MXLSYX 4YFPMG %GGSYRXEFMPMX] 2SRI

-R EGGSVHERGI [MXL -%7& XLIWI WXERHEVHW EVI ETTPMGEFPI XS hRERGMEP JIEVW FIKMRRMRK SR SV EJX|V6)¥EIMIW]||EXW£<IEHFEQIEVHW ERH MRXIVTVIXEXMSRW
%67 %QIRHQIRXW XS -*67 7YFWMHMEVMIW [MXLSYX 4YFPMG %BSRIYRXEFMPMX]

-R EGGSVHERGI [MXL -%7& XLIWI WXERHEVHW EVI ETTPMGEFPI XS hRERGMEP JIEVW FIKMRRMRK SR SV EJXIV XLI

-*67¢c [MPP VITPEGI - %7 4VIWIRXEXMSR SJ *MRERGMEP 7XEXIQIRXW ERH ETTP
8LI RIf WXERHEVH FVYMRKW [MXL MX XLI JSPPS[MRK VIUYMVIQIRXW

'SQTERMIW QYWX GPEWWMJ] EPP MRGSQI ERH INTIRWIW MR XLI WXEXIQIRXW S
MRZIWXMRK EGXMZMXMIW JMRERGMRK EGXMZMXMIW HMWGSRXMRYIH STIVEX
FI WLS[R

,S[1ZIV XLI RIX VIWYPX SJ XLI GSQTIERMYWSVIQQERVGRW RREGHBSVAV HIJMRIH F] C
QEREKIQIRX TIVISVQERGI QIEWYVIW QYWX FI INTPEMRIH MR E WITEVEXI| RSXI
J\XIRHIH KYMHIPMRIW WTIGMJ] LS[ MRIJSVQEXMSR MW XS FI WXVYGXYVIH ERH

-R EHHMXMSR GSQTERMIW EVI VIUYMVIH XS YWI XLI WYFXSXEP SJ XLI STIVEXMEF
MJ XLI] TVIWIRX XLI STIVEXMRK GEWL JPS[ YWMRK XLI MRHMVIGX QIXLSH

*SV XLI ):2c+VSYT XLI ETTPMGEXMSR SJ -*67c MW I\NTIGXIH XS VIWYPX MR WMK
WXEXIQIRX SJ STIVEXMSRW 8LIVI [MPP EPWS FI GLERKIW XS XLI TVIWIRXEXMSR
HMWGPSWYVIW MR XLI RSXIW

8LI MRXVSHYGXMSR SJ -*67c ERH XLI SXLIV EQIRHQIRXW EVI RSX INTIGXIH XS L
JMRERGMEP WXEXIQIRXW
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7

S&EWMW SJ GSRWSPMHEXMSR PSWWIW 8LI QEXIVMEPMX] SJ ER MRZIWXQIRX MW EWWIWWIH SR XLI FEWMW SJ >

VIZIRYl ERH ERRYEP TVSDX SV PSWW EW VITSVXIH MR XLI PEWX EZEMPEFPI DRE

'SRWSPMHEXMSR QIXLSHW -RXVEKVSYT VIGIMZEFPIW PMEFMPMXMIW MRGSQI ERH NTIRWIW EW [IPP EW M

MQQEXIVMEP 8LI GSRWSPMHEXMSR TVSGIHYVI JSV TVSDX SV PSWW MRGPYHIW
'SRWSPMHEXMSR MW GEVVMIH SYX F] SJIWIXXMRK XLI GSRWMHIVEXMSR XVHRWJIVVN IXEEIKE MR WXVOMWBNFIZIEPYI SJ XLI EGUYMVIH EWWIXW ERH
EWWYQIH PMEFMPMXMIW

%PP WMKRMDGERX GSQTERMIW [LSWI DRERGMEP ERH STIVEXMRK EGXMZMXMIW EVI HMVIGXP] SV MRHMVIGXP] GSRXVSPPIH F] ):2c%+ M cl WYFWMHMEVMIW
EVI JYPP] GSRWSPMHEXIH ):2 MW GSRWMHIVIH XS LEZI E GSRXVSPPMRK MRXNAWXISZIVESBRWMESERHER MIS\VRGL MX LSPHW ER MRZIWXQIRX [LIR MX LEW
E VMKLX XS ZEVMEFPI VIXYVRW JVSQ XLI MRZIWXII ERH GER MREYIRGI XLI EQSYRX SJ XLIWI VIXYVRW XLVSYKL MXW GSRXVSP

8LI WGSTI SJ GSRWSPMHEXMSR MW HIXIVQMRIH MR EGGSVHERGI [MXL XLI VIUYM
SLMW MW YWYEPP] XLI GEWI [LIR ):2 W ZSXMRK VMKLXW I\GIIH FYX QE]VEPMWEMEHIM PV NIIW) : M RBW Y)HNM RIS [ X\ IST EW/MARWT &\8 8 K FIRBR) S2l% +ERHVI JYPP] GSRWSPN
MW XLI TVMQEV] FIRIDGMEV] SJ ER] IGSRSQMG FIRIDXW EVMWMRK JVSQ XLI RYWINRQWMW STIVBEXMZSRSW WJI] MKEVWI SEJERM B BRHM J c)l 8 WWKRI WYYMWWMHMEVMIW
XS GEVV] QSWX SJ XLI VMWOW 'SQTERMIW EVI MRMXMEPP] GSRWSPMHEXIHRSK X9 REAGSPMHEN XM SIR THEX X EMVEXMQAQY XM QM ER MERERM GISRXY SPWVERM WYX DREI
HIGSRWSPMHEXIH [LIR GSRXVSP IRHW

8LI JYPP] GSRWSPMHEXIH WYFWMHMEV] ):2c)RIVKMIWIVZMGIWc+QF, EW XLI PMQ
-R EGGSVHERGI [MXL -*67¢c EWWIXW ERH PMEFMPMXMIW MRGPYHMRK GSREMRKI\RW BMBEFMPMX)NRIWK KB FPXERMRER XLWRBYKMELY W4 RISWMVGE EQFMREEK MBS RW\EMW E
VIGSKRMWIH EX XLIMV JYPP JEMV ZEPYIl MVVIWTIGXMZI SJ ER] INMWXMRK RMRZGE R VX RMMRRXLMRXGSE QKR ] 2 & R VBISHIRXR AR NER K IMRIRIY W XW INRRVW M FO4/BVPHWEERW
GEVVMIH EX XLI TVSTSVXMSREP WLEVI SJ RIX EWWIXW IN\GPYHMRK XLI TVS GSRXWSREPRW LEXd/$IMK\E XH[WIRB YV I-8RE RKMFFPIIHEEWW EX WSEAR XVZERXRWMWIR XL1 WIR
WTEVEXIP] JVSQ KSSH[MPP MJ XLI] GER FI WITEVEXIH JVSQ XLI EGUYMVIH GEXKYTERRXW E\WPME | PIBERQ RESKHX MPERINWWMIBR P PIMERYVEPVSY S XIRW RMKIEPPMER”A ERH
VMKLXW %R] VIQEMRMRK TSWMXMZI HMJJIVIRGIW [LMGL VITVIWIRX GSQTIRWHERWS B XS &X1d W PP XM SE POEN BX MIFE N BSASHRRWMSIW WEXVYHHDAR ER CMIRX BPXE X I QIR XV
TSXIRXMEP XLEX GERRSX FI MRHMZMHYEPP] MHIRXMDIH EVI VIGSKRMWIH MR PSGEP GYVVIRG] EW KSSH[MPP ERH EPPSGEXIH XS GEWL KIRIVEXMRK YRMXW
"+9W MR XLI VIPIZERX WIKQIRX JSV MRJSVQEXMSR SR XLI XVdERHR KMRH 6RMWVEERDUWEPHN FAMRIWSSIP KIHEEKIW PES OVITE RISMRVM[LMGL ):2c¢%+ LEW ER YRGLERKIH MRXI
ERH c4VSGIHYVIW ERH [JJIGXW SJMQEEMZ/IQHRX HAWRXKEGIW EVI VIGSKRMWIH MFSRWSPXSEXREVEW BIKMK EFVEEEWIHGSRXVEGXYEP EKVIIQIRXW TVIZIRX ):2 JVSQ
QIEWYVIQIRX SJ XLI EGUYMVIH GSQTER] W MHIRXMDEFPI EWWIXW ERH PMEFMPMXMIW MRGPYHMRK GSRXMRKIRX PMEFMPMXMIW ERH QIEWYVIQIRX SJ XLI
EGUYMWMXMSR GSWX 8LI HMJJIVIRGIW FIX[IIR JEMV ZEPYI ERH XLI GEVV]MRK EQRIVRM IEMAIDEVWR [HMSV[EYH;, MRQ EGCGSRIVW ER W/IXEVOILSYLI VIPEWIMRGPYHIH MR
EWWIXW ERH PMEFMPMXMIW HYVMRK XLI WYFWIUYIRX GSRWSPMHEXMSR % FGGERKI MRS KXV EFERZYW R ERXI INRREXWYIREP %19 R /RSP MSMVEW INHF &1 & WM XE R5]J MBS REXGNGSPY R X |
JSV HMVIGXP] MR IUYMX] [MXLSYX VIGSKRMXMSR XLVSYKL TVSDX SV PSWW

:IVFYRH -RROVEJX[IVOIl +IVQER] MR [LMGL ):2c%+ LEW ER YRGLERKIH MRXIVIW)
.SMRX EVVERKIQIRXW EVI MRGPYHIH MR XLI GSRWSPMHEXIH DRERGMEP W)XESRRQVEXW YEP ) EX/ VERIKRIHVMRXKWS RLE IXI VIVPKI[XNVE \E K H | 9 FIR/M KIBAKIMSSIRWM KRMDGERX MF
EXXVMFEFYXIH XS XLI GSRXVSPPMRK TEVXMIW F] XLI VIWTIGXMZI EKVIIQIRX -J SRP] VMKLXW XS XLI RIX EWWIXW EVI MRZSPZIH XLI NSMRX EVVERKIQIRX
MW GPEWWMDIH EW E NSMRX ZIRXYVI EGGSVHMRK XS -*67¢c ERH MRGPYHIRBIBXGNWMYM E JJ 8 W IGLSORK KSP XHLIIDRWHV FX W+ ERcH SRV MISEXX GISIRWMISIV XKL K & M E BRNDR MR
EVI MRZSPZIH XLI NSMRX EVVERKIQIRX MW GPEWWMDIH EW E NSMRX STIVEXWM SRP E@GSWIH M RKWXS S-MRXC Z I RRM W WGWPR EKIIH M/RRX\LII SIS RS P MAHEBXIH DR EXR G M BAPT
WXEXIQIRXW XLVSYKL PMRI F] PMRI GSRWSPMHEXMSR MR XLI GSRWSPMHEXIH DRERGMEP WXEXIQIRXW EX IUYMX]

WWWSGMEXIW M cl GSQTERMIW MR [LMGL ):2 %+ GER HMVIGXP] SV MRHMWH&XFZ I MEWGMS\JI XMM IGFBNDOTE RRIXW R RGIFRYGH | H BWR M RIGEB § R WHSZE MY HINg X EHXADFOIBRERAK R KV

SR TEKI 2RISR GSRXVSPPMRKHMCKMWGWREWYVIW SJ MRXIVITWXSE MR SXXEW PREX |
7TYFWMHMEVMIW NSMRX ZIRXYVIW ERH EWWSGMEXIW EVI RSX GSRWSPMHEMRIBY XEXM\E MBRYXRGWYRWMHNMEVWWW [MPRIERENERY RBR ESVWRRUIWKSHW MRSV M R MISR W
MW GSRWMHIVIH XS FI MQQEXIVMEP IMXLIV MRHMZMHYEPP] SV MR XSXEP RLIWISKRWNEPENRHE WI HE DIREINEGMEFH VEXERSOMR XPWWW ER] RIGIWWEV] MQTEMVQIRX
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8LI WGSTI SJ GSRWSPMHEXMSR MRGPYHMRK ):2¢c%+ EW XLI TEVIRX GSQTERB) HIZ$R$T KK IBWW PFSP B B EWXHYEMXWRKY ALITMVEGEN SVMRK QIEV )WWIR +IVQER] [LMGL LE
MQQEXIVMEPMX] [EW JYPP] GSRWSPMHEXIH EW SJ  .YRIc ERH VIREQIH &IX
TVSNIGXW ERH GSQTERMIW JVSQ XLI MRXIVREXMSREP TVSNIGX FYWMRIWW XLE X
"LERKIW MR XLl WGSTI SJ GSRWSPMHEXMSR GSQTER] WIICRSMKWIXW ERH PMEFMPMXMIW LIPH JSV WEPI
(Yl XS MQQEXIVMEPMX] ,]JHVS 4S[IV 'SQTER]c+SVREC%VHEc%( 7SJME &YPKEVME
ssxer HIGSRWSPMHEXIH EW SJ 7ITXIQFIV

XLIVISJ JSVIMKR GSQTERMIW 8LIVI [IVI RS -*67¢c FYWMRIWW GSQFMREXMSRW HYVMRK XLI VITSVXMRK TIVMSH
-RMXMEP GSRWSPMHEXMSR

(IGSRWSPMHEXMSR
61 S\KERMIABRO *SVIMKR GYVVIRG] XVERWPEXMSR

XLIVISJ JSVIMKR GSQTERMIW %PP +VSYT GSQTERMIW VIGSVH XLIMV JSVIMKR GYVVIRG] FYWMRIWW XVERWEG X
VIPIZERX XVERWEGXMSR 1SRIXEV] EWWIXW ERH PMEFMPMXMIW HIRSQMREXIH |
SR XLI FEPERGI WLIIX HEXI %R] VIWYPXMRK JSVIMKR GYVVIRG] KEMRW SV PSW

"RXIVREP VISVKERMWEXMSR ETTPMIH XS XLI MRMXMEP VIGSKRMXMSR SJ ER EWWIX I\TIRWI SV MRGSQI MW H
XLl VIPEXIH RSR QSRIXEV] EWWIX SV RSR QSRIXEV] PMEFMPMX]
8LI X[S WYEWMHMEVMIW 333 ):2 9Q[IPX 7IVZMGI 1SWGS[ 6YWWME ERH 333c 2c93 IPX 1SWGS[_B6YWWME |

SR <¢3GXSFIVc ERH HIGSRWSPMHEXIH EW E VIWYPX ):2 QIEWYVIH XLI EW WE

A
XIQFIVc MR EGGSVHERGI [MXL -*67c ERH VITSVXIH XLIQ EW GYVVIRX 8L?<M’§A'%\W'§W%'$' VIR XYY SR B M IMBRREW x¥h
)96c Q -R EHHMXMSR )96c Q [EW VIGSKRMWIH MR XLl JMRERGMEP VI 'F}()E%'ﬂ/ngk'L'V\IFé”&EL\AMMFM’dVé%WS%R'luP EéIEHM PXMIWS§ 4 \FREIERMIW RSX VITSV

XVERWPEXMSR HMJJIVIRGIW XS XLI GSRWSPMHEXIH WXEXIQIRX SJ STIVEXM% EPERGI WLIIX HEXI ERH ER] MRGSQI NTIRWIW EVI GSRZIVXIH EX XLI EZ
HMJJIVIRGIW JVSQ PSRK XIVQ +VSYT PSERW EVI VIGSVHIH YRHIV XLl GYVVIRG] >

8LI TVIZMSYWP] JYPP] GSRWSPMHEXIH GSQTER] :8) SXTEHRI ZSHI &YHZE (sivz?é)l%(K%\(/l\Wé?é’V‘ﬁs|¥>‘(|\H|3<Q’/]SXYEVPVVY-|PE§N§/%FHWHéWLB@\A)’VE'iMV'GXP] VIGSKRMWIH M
c3GXSFIVc HYI XS MQQEXIVMEPMX] 8LI GSQTER] (IKVIQSRX :8) :EWWIVXIGYRWS UWWEIEVZ B9QF 4@EKYI '7IGL 6ITYFPMG [LMGL

[EW MRGPYHIH MR XLI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW EX IUYMX] [EW EPWS HIGSRWSPMHEXIH HYl XS MXW MQQEXIVMEPM
MHHMXMSRW ERH HMWTSWEPW EVI VITSVXIH EX XLI ETTPMGEFPI EZIVEKI I\GLER

):2 7TSRRIRWXVSQIVAIYKYRKW +QF, 1EVMEC)RAIVWHSVJ [LMGL LEH TVIZMSYV\FF’);_I I R%Nb‘%gé'sﬁ@\)’s'fﬁﬁ—!é’%'ﬂh'x [ENT X VK HE i WWPIEQMRK TIEV ERH XLI TVIZMS Y
[MXL ):2c2EXYVOVEJXc+QF, 8LI IRXV] MR XLI GSQQIVGMEP VIKMWXIV [Ew QRNSA Rc'ﬁ' X TW_XRSEXURRWIRRY ) SR IM HY Y MRK KXY RRRERGMEP JIEV EVI VITS
&IXVMIFW +QF, 1EVME )RAIVWHSVJ [LMGL MW EPWS JYPP] GSRWSPMHEXIH MBS | FPIWXL 98-0-8%7 (MIRWXPIMWXYRKW YRH &IXIMPMKYRKW

B VPIRE L B V1 RV SR 1 RS W SI +VSYT 6SQ
Mﬁg %F%(lvll\ﬁ§BX\/§PMHEX|H DRERGMEP |
;

+IWIPPWGLEJXcQ F, 1EVME )RAIVWHSVJ EW E WMHIWXVIEQ XVERWEGXMSR _8LM EW IRXIVIH MR XLI GSQQIVGMEP VIKMWXIV SR %TVMP
%W FSXL QIVKIVW EVI MRXIVREP VIWXVYGXYVMRK [MXLMR XLI +VSYT XLI] L”E%?’*h[ Fﬁ/l t‘%\kpgwE%ElJé’§lQ\A7‘§-Fl|\JF|$éJ><Y|'}4V‘5M§"é§8nﬁépjw&'é"%l@|V¥XWV§"JHMEVM'W MW
)12 %+ MW KSSH[MPP MW WYEWIUYTRXP] EPPSGEXIN XS XLI EGUYMVIN GSQTER] ERH X

HEXI ;LIR E JSVIMKR GSQTER] MW HIGSRWSPMHEXIH ER] VIPEXIH GYVVIRG] HMJ
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8LI JSPPS[MRK OI] NGLERKI VEXIW [IV]I YWIH JSV JSVIMKR GYVVIRG] XVERWPEXMSR EW SJ XLI FEPERGI WLIIX HEXI

*SVIMKR GYVVIRG] XVERWPEXMSR

J)\GLERKI VEXI SR XLI
FEPERGI WLIIX HEXI %ZIVEKI|1

%PFERMER P10
QYREVERP[ 10

&ELVEMR HMREV

IY[EMXM HMREV

2SVXL 1EGIHSRMER HIREV
4SPMWL A SX]

6YWWMER VSYFPI

%ZIVEKI SJ XLI INGLERKI VEXIW SR XLI PEWX HE] SJ IEGL QSRXL
8LI IN\GLERKI VEXI [EW HIXIVQMRIH F] &YPKEVMER PE][
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WGGSYRXMRK TSPMGMIW GSWX MR EGGSVHERGI [MXL -%7 -R OIITMRK [MXL ):2 W EGGSYRXMRK TSPMGN

GSRWXVYGXMSR XEOIW EX PIEWX CcQSRXLW -RXIVIWX SR FSVVS[IH GETMXEP M
IRXMVI GSRWXVYGXMSR TLEWI
-RXERKMFPI EWWIXW

4VSTIVX] TPERX ERH IUYMTQIRX EVI HITVIGMEXIH JVSQ XLI XMQI XLI] EVI EZEM|
%GUYMVIH MRXERKMFPI EWWIXW EVI VIGSKRMWIH EX EGUYMWMXMSR GSW XI B YWWQWRX EAWYKELNG G R B H QESW E RIW KXENS R \E RGE E B )Y RIEXIEMYR IR XV RS BWAKI MX ¥R R 1 W
YWIJYP PMJI MW GPEWWMDIH EW MRHIDRMXI %WWIXW [MXL E HIXIVQMREFPIGBKQ® SIKIRXYW ISYIPIPIMGIXEN | E®BYRME IERFHRXAGIL R E\G B BN JX LNEW | ZTH B X EK 'HWE XY IFE
PMJI [LMGL EW MR XLI TVIZMSYW JIEV IUYEPW XLVII XS IMKLX JIEVW JSV WSJX[EVI ERH XLVII XS ¢c]JIEVW JSV VMKLXW 'YWXSQIV VIPEXMSRWLMTW
GETMXEPMWIH MR GSRRIGXMSR [MXL E FYWMRIWW EGUYMWMXMSR [LMGL L®BXN B R XUV QWIRBESPYIW W EW PWAXWE MK GX YWIIRS H TTS\WK IGRN EDEN SRREM O/ | X BPWIIFHI \SERP MIW EJ S
XMSR EVI EQSVXMWIH SR E WXVEMKLX PMRI FEWMW SZIV DZI XS c]JIEVW 8LI NTIGXIH YWIJYP PMZIW ERH EQSVXMWEXMSR GYVZIW EVI HIXIVQMRIH
F] IWXMQEXMRK XLI XMQMRK ERH HMWXVMFYXMSR SJ GEWL MRES[W JVSQ X w
[MXL ER MRHIDRMXI YWIJYP PMJI EVI QIEWYVIH EX GSWX4MRMKHWKMW ERRY )\TIGXIH YWIJYP PMJI SJ TVSTIVX] TPERX ERH IUYMTOQIRX
MQTEMVQIRX XIWXW

-RXIVREPP] KIRIVEXIH MRXERKMFPI EWWIXW QYWX QIIX XLI VIUYMVIQIRXW &YMPHMRKW LIW
FIX[IIR VIWIEVGL ERH HIZIPSTQIRX NTIRWIW 8VERWQMWWMSR PMRIW ERH TMTIPMRIW
1IEGLMRIV]

7IVZMGI GSRGIWWMSRW XLEX QIIX XLI VIUYMVIQIRXW SJ -*6-'c EVI GPEWW 1IXIVW

EGGSVHMRK XS XLI TIVGIRXEKI SJ GSQTPIXMSR QIXLSH EX XLI JEMV ZEPYI 8SSPW ERH IUYMTQIRX
MW EWWIWWIH EGGSVHMRK XS XLI GSWX XS GSWX QIXLSH 8LI VIUYMVIQIRX

TPERX [LMGL MW MRGPYHIH EX IUYMX]

;LIR TVSTIVX] TPERX ERH IUYMTQIRX EVI WSPH XLI EGUYMWMXMSR SV TVSHYG
EW E HMWTSWEP 8LI HMJJIVIRGI FIX[IIR XLI RIX TVSGIIHW JVSQ XLI WEPI ERH X

4VSTIVX] TPERX ERH IUYMTQIRX VITSVXIH MR SXLIV STIVEXMRK MRGSQI SV NTIRWIW

PIEWIW MRGPYH| IWXIRWMSR ERH GERGIPPEXMSR STXMSRW [LMGL EVI YWIH
4VSTIVX] TPERX ERH IUYMTQIRX EVI GEVVMIH EX EGUYMWMXMSR SV TVSHYMC]\))OBRNG )|(_| FI’:I] VKIWI-Q/ISI YPét'IWH */ll% |§/ILF\?<E§M hl—éljl' lLGI %/ (E F)'(I'%/@EMRGPYI-
RIGIWWEV] MQTEMVQIRX PSWWIW 8LI EGUYMWMXMSR SV TVSHYGXMSR GSW gﬁngﬁfM%Rl\#@é WM ']'IJIS X)ML EI II\}-| II\>I B JV&Q VXHAR/%/IPSMQXQA %Iﬁ vl\/k T%\gﬁ N
MJ XLIVI MW ER SFPMKEXMSR XS HIGSQQMWWMSR SV HIQSPMWL XLI TPERX ERH T[UYMTQIRX SV XS VIWXSVI TVgTIVX] EX XLI'TRH SJ XLI EWWIX W
YWIJYP PMJI 8LI TVIWIRX ZEPYIl SJ XLI IWXMQEXIH HIQSPMXMSR ERH SV HM 5% IEY% X\gl IGIJ—EIT(M/I MI%;QEP&éM%%g&* %F\}JY V}/M)?VI%RG%%;VEEXG]W
GSWXW ERH EPWS VIGSKRMWIH EW E PMEFMPMX] TVSZMWMSR 4VSHYGX éD\/ I >§ K FRI PE&@MEW}(FEW \I?I\élélg%\ww M% %YSWI I;ng/%'[}/lvﬁﬁll_x
QEXIVMEP ERH QERYJEGXYVMRK SZIVLIEHW MR EHHMXMSR XS HMVIGX QEXI&MIEQV% I-)|(P YMX }gl)\(/ GSKRMXMSR HEXI [MXL ER EHNYWXQIRX JSV ER] MRMX

KMRRMRK LI PIEWI VIPEXMSRWLMI PIEWI MRGIRXMZIW ERH SV HMWQERXP
BRKSMRK QEMRXIRERGI ERH VITEMVW XS TVSTIVX] TPERX ERH IUYMTQIRX II\)’d%ﬂ%{'I(I-IIQ H ESTYVMR§V %|I1-M IWPIEWI XL I\TI
L

v,
L\{M/\I/TII\(%\%MI\%WI MW WYJIMGMI

RSX GLERKI XLI REXYVI SJ XLI EWWIX SV PIEH XS EHHMXMSREP JYXYVI FIRI XE§WI¥\!Q|T %NHHIJI’?%
fmg; %M%UTY AEA R 13 ks

EWWIX XLI VIPEXIH NTIRWIW QYWX FI GETMXEPMWIH VIXVSEGXMZIP] EW TE%&

-J XLI GSRWXVYGXMSR SJ TVSTIVX] TPERX ERH IUYMTQIRX GSRXMRYIW SZIV ER INXIRHIH TIVMSH SJ XMQI XLIWI MXIQW EVI GPEWWMDIH EW
UYEPMJIMRK EWWIXW 8LI FSVVS[MRK GSWXW MRGYVVIH HYVMRK XLI GSRWXVYGXMSR TIVMSH EVI XLIR GETMXEPMWIH EW E TEVX SJ XLI TVSHYGXMSR
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-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW 8LI RSR GYVVIRX ERH GYVVIRX WIGYVMXMIW LIPH F] ):2 EVI LIPH [MXLMR E FYWI

GSRXVEGXYEP GEWL JPS[W RSV XS GSPPIGX GSRXVEGXYEP GEWL JPS[W ERH XS
-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW EVI MRMXMEPP] VIGSKRMWXHVEXY BEISWXSJIR VS V¥ WISMWWR X BIAMMSHWMXEXGEIVIYNMRER EQBR EEXWW SXWKLSWKWMHI L
MRZIWXQIRXW EVI EHNYWXIH F] XLI WLEVI SJ TVSDX SV PSWW EXXVMFYXEFPVXBUX2SW PB8W WRT:B¥MEZMWIRHW WZEXWZAHJIMRBERFRGMEP VW RM EV Y QIRXX\L |V
GSQTVILIRWMZI MRGSQI ERH ER] SXLIV GLERKIW MR IUYMX] -RZIWXQIRXW EGGSYRXIH JSV EGGSVHMRK XS XLI IUYMX] QIXLSH EVI XIWXIH
JSV MQTEMVQIRX MR EGGSVHERGI [MXL -%7 MJ XLIVI EdVERS] MRHWGERKH SRWOCEXWESR SW W R RUZ BPXY IMRWXKFYXQIIRXW EVI KIRIVEPP] QIEWYVIH EX JEMV ZEPYI
MQTEMVQIRX XIWXW XLl XMQI -*67c [EW MRMXMEPP] ETTPMIH XS INIVGMWI XLI *:3'-cSTXMSR TVSZMt}
MVVIZSGEFP] EX JEMV ZEPYIl XLVSYKL SXLIV GSQTVILIRWMZI MRGSQI *:3'-
8LI WLEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW [MXL STIVEXMSREP REXYVI MW VITSVXIH EW TEVX SJ VIWYPXW JVSQ STIVEXMRK EGXMZMXMIW
)&-8  WII RSMIBWI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRERW XI(MWW G XEVETFWREKRISREP REEKFMPMXMIW EVI WXMPP GPEWWMJIMIH YRHIV XLI JSPPS[MRK QIEW
MRXIVIWXW MR SXLIV IRXMXMIW
*EMV ZEPYI XLVSYKL TVSIJMX SV PSWW *:840
%X EQSVXMWIH GSWX %'

*MRERGMEP MRWXVYQIRXW TYFWIUYIRX QIEWYVIQIRX MW FEWIH SR XLI GPEWWMJIMGEXMSR XS XLI QIEWYVI(

XLl MRHMZMHYEP GEXIKSVMIW 8LIWI VYPIW EVI HIWGVMFIH MR XLI RSXIW XS XL
% JMRERGMEP MRWXVYQIRX MW E GSRXVEGX XLEX KMZIW VMWI XS E JMRERIGMEWPXEER/ IX MR SRI GSQTER] ERH E JMRERGMEP PMEFMPMX] SV ER IUYMX]
MRWXVYQIRX MR ERSXLIV GSQTER]

8LI MRXVSHYGXMSR SJ -*67 PIH XS XLI ETTPMGEXMSR EX XLI XMQI SJ MRMXMEF

MRWXVYQIRXW GEVVMIH EX EQSVXMWIH GSWX HIFX MRWXVYQIRXW QIEWYVIH E
4VMQEV] JMRERGMEP MRWXVYQIRXW -*67cC 9RHIV XLI )'0 QSHIP MQTEMVQIRX PSWWIW EVI RSX SRP] VIGSKRMWIH J¢

NTIGXIH JYXYVI GVIHMX PSWWIW 8LI VIPEXIH GPEWWMIJIMGEXMSR MW FEWIH SR
4VMQEV] JMRERGMEP MRWXVYQIRXW EVI QIEWYVIH MR EGGSVHERGI [MXL XLMRMNMWERPEMRIH FE -PSW W -RRPAM ER G/l @3 KWRM KIMIS IR INW M- MA | Bl SS/R XIE MW ZHENP X | PESWV
SJ XLI WIXXPIQIRX HEXI MRGPYHMRK XVERWEGXMSR GSWXW YRPIWW XLI JMRYVMEKNR MR MEERXY YHOXRKMWS F ¥ X MISRS MRMXALNH HE R XIS\ W ZEWPHHIMXXL WSXYEKR H TINRSKI N KE SIWV T
4VMQEV] JMRERGMEP MRWXVYQIRXW EVI VIGSKRMWIH MR XLI GSRWSPMHEXIHVR E B WIMER X VAW @ RSERKGKEW] T S WARK MR E MIRI Bi: 5 WIIW MEXS RUXVEERG-HNWER BIVI R GM X ERH B
VIGIMZI TEJQIRX SV SXLIV JMRERGMEP EWWIXW JVSQ ERSXLIV TEVX] GEXIKSV]c 8LI GVMXIVME JSV XLI XVERWJIV FIX[IIR VMWO GEXIKSVMIW EVI FEW

7MRGI XLI MRMXMEP ETTPMGEXMSR SJ -*67¢c ):2 LEW GPEWWMJIJMIH MXW JMRERGME® MRVW IXW VRHGEXIXILIYSPPIS GWRKMX PBWWHR R YPROMKBWRW XLI TVSFEF
JMRERGMEP EWWIX INTSWYVI EX HIJEYPX )%( ERH XLI EGXYEP PSWW VIWYPXN

*EMV ZEPYIl XLVSYKL SXLIV GSQTVILIRWMZI MRGSQI *:3'-
*EMV ZEPYIl XLVSYKL TVSIJMX SV PSWW *:840 -R GSRXVEWX XS XLI EFSZI QIRXMSRIH )'0 QSHIP XLI WMQTPMJIMIH ETTVSEGL HS
%X EQSVXMWIH GSWX %' NTIGXIH GVIHMX PSWW FYX SRP] XLI PMJIXMQI NTIGXIH GVIHMX PSWW % WMQTP
GSRXVEGXYEP EWWIXW [MXLSYX E WMKRMJIJMGERX JMRERGMRK GSQTSRIRX %R S
8LI GPEWWMIMGEXMSR SJ JMRERGMEP EWWIXW SR MRMXMEP VIGSKRMXMSR/ NGWMEEWPHWS R R BV W M B ISRW VESHKIVPE P REEWXALIX@/L EWXIG K | WMWK R M GMG & R X LIIMRERIGH
GEWL JPS[W WMQTPMJIMIH ETTVSEGL MR EGGSVHERGI [MXL -*67¢c XS PIEWI VIGIMZEFPIW MW

% JMRERGMEP EWWIX MW GPEWWMJIMIH EX EQSVXMWIH GSWX %' [LIR MX MW IMRHWX X LG SFEIGXMGERXN EGMWIRKX GEWIR IR FHW-*B6RH &LIWI GEW X\IPIS[W |G SNRINENF\
IRXMVIP] SJ MRXIVIWX ERH TVMRGMTEP TE]JQIRXW SR XLI SYXWXERHMRK E QISWSROMWMSIRS REWVREEB B BVANSESR M ZHESDRIV X MEIMIZEFRPINZEFPIW VIQEMRMRK
SXLIV RSR GYVVIRX EWWIXW GEWL SR LERH ERH GEWL EX FEROW [MXLMR XLI JVEQI[SVO SJ E FYWMRIWW QSHIP [LSWI SFNIGXMZI MW XS GSPPIGX
GSRXVEGXYEP GEWL JPS[W 'SRWIUYIRXP] XLI GEWL JPS[ GVMXIVMSR MW EPWS QIX ERH XLI JMRERGMEP EWWIXW EVI GPEWWMJIMIH EX EQSVXMWIH GSWX %
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(IVMZEXMZI JMRERGMEP MRWXVYQIRXW ;LIR E HIVMZEXMZI MW HIWMKREXIH EW E GEWL JPS[ LIHKI XLI 1JJIGXMZI TSVXM

SXLIV GSQTVILIRWMZI MRGSQI ERH EGGYQYPEXIH MR XLI LIHKMRK VIWIVZI 8LI I
8LI QEMR MRWXVYQIRXW YWIH F] ):2 XS QEREKI ERH PMQMX I\MWXMRK [1\GLERXS WHDXI ERHI W B X LVVYWXSQEXII MR W U WREEQ DREW CWEPMWIIG XSVXEVIGYQYPEXM.
JSVIMKR GYVVIRG] ERH MRXIVIWX VEXI W[ETW ):2 YWIW W[ETW JYXYVIW ERFEWIM[ERHW IX\S PXMDBPXY IR WM R &Il XX & ¥ I KMW® R WRKVSWMR K IHSIQ %R E RIRINW/I MSRXM Z |
GSQQSHMX] ERH TVSHYGX TVMGIW EVI VIGSKRMWIH MQQIHMEXIP] XS TVSIJMX SV PSWW

8LI JSVIEVH ERH JYXYVIW GSRXVEGXW GSRGPYHIH F] ):2 JSV XLIQQMWGIMES\RISERWEH G RUHIRI18 XKMMBEWER WE BEXYN\SRP WWERW BRHR X P] PIEHW XS XLI VIGSKRMXMSR
GIVXMDGEXIW WIVZI XS LIHKI XLI TYVGLEWI TVMGIW JSV I\MQGXMW MBIRKG % VWORDSIHRA M) EEG YYME AL IKBKW RIKPWIZM MMZIME BM BLT VIWIVZI JSV LIHKMRK GSWXW MW MR
[IPP EW XLI WIPPMRK TVMGIW JSV TPERRIH IPIGXVMGMX] TVSHYGXMSR -J TMJWMKGHE W WIBNMKIR/MWMM FEWIH SR XLI INTIGXIH TVSGYVIQIRX WEPI SV
YWEKI VIUYMVIQIRXW XLI GVMXIVME JSV XLI WS GEPPIH S[R YWI NIQTXMSR EVI QIX 8LI GSRXVEGXW EVI XLIR RSX GSRWMHIVIH HIVMZEXMZI
DRERGMEP MRWXVYQIRXW MR XIVQW SJ -*67 FYX VITVIWIRX TIRHMRK TY V'GIM: B/R FERKLIWE PAIT XGNEIRIWLE 1§ KIS )RWE RIWME G X MOSY/RWK KILE WGGWONYRAEXSWY EQSYRX MR X
TSWWMFPI MQTIRHMRK PSWWIW JVSQ TIRHMRK XVERWEGXMSRW MR EGGSVNERBGEWMWMIMAACXS TNV EIMX I8V PBEMPIWR EW XIS VT MM SHRSYWITVMQHAMWMMR [LMGL XLI I\
EVI RSX QIX JSV INEQTPI F] XVERWEGXMSRW JSV WLSVX XIVQ STXMQMWEXMSRKIXRA$ 8 SRKME QXKIWWE XILL VEIWHMMEW SMMUMEZIEXEZGSE WX ER K SWHMJ XLI LIHKM
ERGI [MXL -*67c 'SVVIWTSRHMRK INTIRWIW ERH MRGSQI JVSQ WYGL HIVMZEXHKII BHMRERRBANMERPK MMRW X YWW@MREW | H VITV\EIVT $ VXM IR H | %6 W &/ CREPW |HV SQFEPERGMR
STIVEXMRK EGXMZMXMIW GLERKI ERH XLI LIHKI MW SRP] XIVQMREXIH [LIR XLMW MW RSX TSWWMFPI ;LIR |
MR XLI LIHKMRK VIWIVZI VIQEMRW MR IUYMX] YRXMP MX MW MRGPYHIH MR XLI EC
(IVMZEXMZI DRERGMEP MRWXVYQIRXW EVI VIGSKRMWIH EX JEMV ZEPYI| [LMG8WLRHKERY X VEIRBX B/GXIM SEHRAU X MBVMKXIMESRXS SV K V] GIRKRIM X\WM B3R ISSIXE RISR JMRER (
GSRXVEGX MW GSRGPYHIH ERH QIEWYVIH EX JEMV ZEPYl MR WYFWIUYIRX BMW WISHAVE HL MRE MW @ E PO $\JT IHE X INHZ EDANKZH D R E RGIMEPWNM RIW B W MRIXPY IRGI TVSJIM
MW HIXIVQMRIH SR XLI FEWMW SJ UYSXIH QEVOIX TVMGIW MRJSVQEXMSR TVSZMHIH F] FEROW SV HMWGSYRXMRK FEWIH ZEPYEXMSR QIXLSHW
[LIVIF] XLI GSYRXIVTEVX] VMWO MW EPWS MRGPYHIH 4SWMXMZ| JEMV ZEPYJIWLEWINKGS VM KXY EWGEML MPEEWI WVI VR PHSIR KIZ/EX MG XAN BRIWEGHXNS RW.1 EQSYR)
YRHIV SXLIV RSR GYVVIRX EWWIXW SV YRHIV GYVVIRX VIGIMZEFPIW ERH S&ISIWXBWBVYXWI|GHEWWMMRNKI IS RV RO BXIMEX | P IRXG STROSWIBMKXS \R IKEWW 21 JEMV
ZEPYIW EVI VIGSVHIH EW PMEFMPMXMIW JVSQ HIVMZEXMZI XVERWEGXMSRW YRHIV SXLIV RSR GYVVIRX PMEFMPMXMIW SV YRHIV SXLIV GYVVIRX PMEFMP M X
HTIRHMRK SR XLI XIVQ *SV GSYRXIVTEVXMIW [MXL E QEWXIV EKVIIQIRX XBEIXENBRGKRKMRE YN EEP RMH K XX MB KERKEWW R XU TEWMXNMNERLIY]I SJ HIVMZEXMZI
ERH RIKEXMZI JEMV ZEPYIW EVI TVIWIRXIH EW RIX EQSYRXW JSV XLI VIWTIGKHWKNM KW RV ERWESTHWI SIRR RIX WIXXPIQIRX MW TPERRIH WII RSXI
c6ITSVXMRK SR JMRERGMEP MRWXVYQIRXW
*EMV ZEPYI LIHKIW EVI YWIH XS LIHKI GYVVIRG] VMWOW (IVMZEXMZI DRERGMEP
):2 LEW HIWMKREXIH WMKRMJMGERX TEVXW SJ XLI PMWXIH HIVMZEXMZIW EWIVIHKA® I MMUMR XIKRMBQH EVONEIW ISIK IPMEG SIPROXKNVRW BKEMRIWMXLI VMWO SJ |
QIRXW HIJMRIH F] -*67¢c JSV XLMW HIWMKREXMSR MRGPYHI ER ETTVSZIH Y RNIS/PYMRKPSWEWR WERGEW HRWS X LT IBKERKI MRWXIMYIJER X 2EPYISYREPI HIVMZEXMZI E
HIWMKREXMSR ERH HSGYQIRXEXMSR SJ XLI LIHKI VIPEXMSRWLMT ER IGSRSRMGY P | MERXMSRERWHGKIM BIRR XKW1 MRHEW MIR K | EVERW KEXMISHKBRMMMW D 8LI VIPE)
LIHKI EW [IPP EW ER ETTVSTVMEXIP] HSGYQIRXIH LIHKMRK WXVEXIK] XLl GSRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW EW XLI YRHIVPIMRK XVERWEGXNM
F] XLI GLERKIW MR XLI ZEPYIl SJ XLI LIHKIH XVERWEGXMSRW
'"EWL JPS[ LIHKIW EVI YWIH XS LIHKI XLI MRXIVIWX VEXI VMWOW EVMWMRK JVSQ JMRERGMEP PMEFMPMXMIW ERH JSVIMKR I\GLERKI VMWOW ERH XS
LIHKI XLI TVMGI VMWO JVSQ TPERRIH JYXYVI IPIGXVMGMX] WEPIW %X XLI FAKIMRIR/MEZE XM 2{W YW/ KR EXRI H SIM HKH K VREKX TR MELWITTV B ISIRYWEW XY X1 1JJIGXMZI TV
HSGYQIRXW XLI VMWO QEREKIQIRX KSEPW ERH WXVEXIKMIW XS FI JSPPS[IHEMW XU R/INKER/M] 63 IX\LIXLFHIGIS@TL I RW BEX M FER \8 § EFRIKGWOMRXX\L IXYRHIVP]MRK XVERWEG
IGSRSQMG VIPEXMSRWLMT FIX[IIR XLI YRHIVPIMRK XVERWEGXMSR ERH XLI LIHKMRK MRWXVYQIRX EW [IPP EW INTIGXEXMSRW EW XS [LIXLIV
XLl GLERKIW MR XLI GEWL JPS[W JVSQ XLI YRHIVPIMRK XVERWEGXMSR ERH XLI LIHKMRK MRWXVYQIRX EVI INTIGXIH XS SJIJWIX IEGL SXLIV
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3XLIV MRZIWXQIRXW -RZIRXSVMIW

3XLIV MRZIWXQIRXW MRGPYHI MR EHHMXMSR XS SXLIV MRZIWXQIRXW WLELWQWRWYWW]SIE&M ESII H/ B BIRTXESR/NIIW [N W GHLE B H RSRX ENGRIG MYWHMEX MISRRXEV TVSHYGXMS
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW HYIl XS MQQEXIVMEPMX] 8LIWI WMAMIW HEXIVI'GIVEEY @ NX BESR XMRIZVRXERMRWG IXALWE V ¥ BMRYTI BW B QI RIXVMSZWHV IW S Q X LI
8LI SXLIV MRZIWXQIRXW [IVI GPEWWMJMIH MVVIZSGEFP] EX JEMV ZEPYI| XLESBYEKEVXL SR GIQ TWVIILG R MAMIZM SNERIGISAQ P I WWB '3 YXTYYW SR SHWRE XM SR GSWXW 6MWOW
EGGSVHERGI [MXL -*67c JSPPS[MRK XLI MRXVSHYGXMSR SJ -*67c 8L I BEEIMW ZIEPXY H SMRXILMWY MR ZBHWEEW REXK W1 MG K BI\8 RW S B LE ZESWRVERKP IEZIVEKI TVMGI QI X
MRJSVQEXMSR ERH HIVMZIH JVSQ QEVOIX UYSXEXMSRW HMWGSYRXIH GEWILRIVPK] @E P IRXSEXW BREWSN PPL E Q@ Y\WPKIMOPXMINMMEPM. SHY B8P IQERWY QEDQMAMEPW ERH J°
ERH HIGSRWSPMHEXMSR VIWYPXW JVSQ XLIWI IUYMX] MRWXVYQIRXW EVI VIGSVHIH YRHIV SXLIV GSQTVILIRWMZI MRGSQI (MZMHIRHW
VIGIMZIH EVI WXMPP VITSVXIH SR XLI GSRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRWRZYRKSEW MIRG S Q IRBXSYY MR KIBWX QIRNW ] B2V T SIX IXXIEIHWRIKSTYX/LONW IW EVI QIE
STXMSR EPWS WIREFRRSXMEP VIWYPXW WXEXIQIRX SJ STIVEXMSRW -R EGGSVHERGI [MXL XLI HIEPIV FVSOIV I\GITXMSR
QIRX MW FEWIH SR JEMV ZEPYI PIWW GSWXW XS WIPP 8LMW EQSYRX GSVVIWTS
XLI '"IRXVEP )YVSTIER +EW ,YF ')+,

3XLIV RSR GYVVIRX EWWIXW

7IGYVMXMIW VIGSVHIH YRHIV SXLIV RSR GYVVIRX EWWIXW EVI MRMXMEPP] VIGEKRMNMMWEHR HWS X:I8 K\ \BILG WM ZB\RAPIXW EVI VIGSVHIH EX JEMV ZEPYIl EW SJ

XLI EGUYMWMXMSR HEXI ERH WYFWIUYIRXP] QIEWYVIH EX JEMV ZEPYI EW SJ XLI FEPERGI WLIIX HEXI 'LERKIW MR JEMV ZEPYI EVI VIGSKRMWIH MR

XLl GSRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW 'YVVIRX VIGIMZEFPIW EVI KIRIVEPP] VIGSVHIH EX EQSVXMWIH GSWX [LMGL IUY
XLI GSQTSRIRXW SJ XLI VIGIMZEFPIW XLEX EVI INTIGXIH XS FI YRGSPPIGXMFPI )

OSERW VIGIMZEFPI EVI GPEWWMDIH EW %' [LIVIF] XLI GEVV]MRK EQSYRX SR*BTL¢ E&6UYMWHM XMER I VB X1 NeSE/A/R W ERHWH KNS \XQAMBEWM K ZERYIGXIH GVIHMX PSWW

8LIWI PSERW EVI WYFWIUYIRXP] QIEWYVIH EX EQSVXMWIH GSWX MR OII TMR&HEXXM\XMRGRYEXMRE MRWXIW | 8/IX M EEKY X XN B 8 MEHRIHR XEW VWIR VITEIGMSE'RYy JMRERGMEP

RIGIWWEV] MQTEMVQIRX PSWWIW GVI QEVOIXW 8LI NTIGXIH GVIHMX PSWWIW HIXIVQMRIH F] XLI QEXVM\ EVI VERO
VEXIW ERH WYFWIUYIRXP] [VMXXIR SJJ XLVSYKL TVSIJMX SV PSWW 8LI GSQTMPIF

OIEWI VIGIMZEFPIW JVSQ XLI IRZMVSRQIRXEP WIGXSV EVI GPEWWMDIH EW D/EKRWI|EMEWHN YB/EG VMM RKGXWWHBVYE % PP SXLIV VIGIMZEFPIW EVI EGGSYRXIH J

c*MRERGMEP MRWXVYQIRXW

6IGIMZEFPIW EVMWMRK JVSQ HIVMZEXMZ|I XVERWEGXMSRW EVI VIGSKRMWIH EW *:840 +EMRW ERH PSWWIW EVMWMRK JVSQ GLERKIW MR XLI JEMV ZEPYI

SJ HIVMZEXMZI DRERGMEP MRWXVYQIRXW EVI IMXLIV VIGSKRMWIH MR TV S D% @SV R BIWW MRS WIXIWG SSRW 8P HRE K TH PWKEKHFQ | RKQI E 8 V QVIRXMEBRWWI W MRERXEIVG SR

GSQTVILIRWMZ]I MRGSMRBERGRERIMRWXVYQIRXW XLI VIQEMRMRK XIVQ XS QEXYVMX] MW KIRIVEPP] PIWW XLER SRI ]JIEV

8LI QIEWYVIQIRX SJ XLI VIQEMRMRK RSR GYVVIRX EWWIXW MW FEWIH SR EGUWYNMMWWSAEWE K S K TIVEHYZAE XTIWSRS IGISYW X BWI XL G P& BF RIW EMBWWMWREK RIVBERPNIVMZE X
SR XLI FEPERGI WLIIX HEXI ERH JSVIMKR GYVVIRG] MXIQW [LMGL EVI QIEWYVIH EX XLI I\GLERKI VEXIW MR |

'SWXW MRGYVVIH JSV SFXEMRMRK E GSRXVEGX EVI GETMXEPMWIH EW ER EVBWKV EIGR EWVVEMWY®IWWKM WK GCEWXEW BER FJ XLG SXISNHA V8 LG REEMTM EPMB/$SR W M H

GSWXW EVI EQSVXMWIH SR E WIWXIQEXMG FEWMW HITIRHMRK SR LS[ XLI KFYNW MW VM R GIBWEWI [KWEIRNLI I VM HSX ® KRG IGYEWIX EQIVTPIXIH FYX RSX ]IX MRZSI
EVI VIGPEWWMJIMIH XS VIGIMZEFPIW [LIR XLI VMKLXW FIGSQl YRGSRHMXMSREP
XLI GYWXSQIV
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7T1IGYVMXMIW 8LI RSXWFI KRRRRK[ M- 61 2RYl BV VIEXHXS X GRRYK STI \PASRWRPWW I VRG MI\NTVW QEH XS X
HMWGSRXMRYIH STIVEXMSR
'"YVVIRX WIGYVMXMIW [LMGL GSRWMWX QEMRP] SJ MRZIWXQIRX GIVXMIJMGEXIW EVI GPEWWMDIH EW *:840 ERH QIEWYVIH EX XLIMV JEMV ZEPYI
'LERKIW MR JEMV ZEPYI EVI VIGSKRMWIH MR TVSIJMX SV PSWW MR XLI GSRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW

JUYMX]

'EWL ERH GEWL IUYMZEPIRXW -R GSRXVEWX XS FSVVS[MRKW [UYMX] MW HIDRIH F] XLI -*67 JVEQI[SVO EW XLI

HIHYGXMRK EPP SJ MXW PMEFMPMXMIW )JUYMX] MW XLYW XLI VIWMHYEP ZEPYI
'EWL ERH GEWL IUYMZEPIRXW MRGPYHI GEWL SR LERH ERH HIQERH HITSWMXW 'EWL FEPERGIW MR JSVIMKR GYVVIRGMIW EVI XVERWPEXIH EX XLI
IWGLERKI VEXI MR 1JJIGX SR XLI FEPERGI WLIIX HEXI SVIEWYV] WLEVIW LIPH F] ):2 EVI RSX VIGSKRMWIH EW WIGYVMXMIW TYVWYERX X
EGUYMWMXMSR GSWX ERH SJIJWIX EKEMRWX IUYMX] %R] TVSDX SV PSWW VIWYP:
-R EGGSVHERGI [MXL MRXIVREP +VSYT KYMHIPMRIW ):2 MRZIWXW GEWL ERMREWEWUW MAZER I8 X VE S8 RP [GIMDMXEIP YXWFPZIJMRERGMEP MRWXMXYXMSRW
[MXL KSSH VEXMRKW -R XLMW VIWTIGX MX MW EWWYQIH XLEX GEWL ERH GEWL IUYMZEPIRXW FEWIH SR XLI I\XIVREP VEXMRK SJ FEROW ERH JMRERGMEP
MRWXMXYXMSRW LEZI E PS[ VMWO SJ HIJEYPX 8LI MXIQW VIGSVHIH YRHIV SXLIV GSQTVILIRWMZI MRGSQI MRGPYHI GIVXEMR Gl
XLVSYKL TVSDX SV PSWW EW [IPP EW XLI VIPEXIH HIJIVVIH XE\IW *SV I\EQTPI
ZEPYEXMSR VIWYPXW JVSQ IUYMX] MRWXVYQIRXW *:3'-  XLI IJJIGXMZI TSVXMS
EW EPP VIQIEWYVIQIRXW EGGSVHMRK XS -%7c LMW MXIQ EPWS MRGPYHIW X|
%WWIXW ERH PMEFMPMXMIW LIPH JSV WEPI MR IUYMX] EGGSYRXIH MRZIWXIIW

2SR GYVVIRX EWWIXW EW [IPP EW HMWTSWEP KVSYTW XLEX GSRXEMR EWWIXW ERH PMEFMPMXMIW EVI GPEWWMJIMIH EW LIPH JSV WEPI [LIR XLIMV WEPI MV
LMKLP] PMOIP]

AVSZMWMSRW
% HMWTSWEP KVSYT MW GPEWWMJMIH EW E HMWGSRXMRYIH STIVEXMSR [LIR XLI VIWTIGXMZI GSQTSRIRX SJ XLI IRXMX] MW WSPH SV MW GPEWWMJMIH EW
LIPH JSV WEPI ERH VITVIWIRXW ER MRHITIRHIRX ERH QEXIVMEP PMRI SJ FYWNMRIWWRIP TVSZMWMSRW

SLIWI EWWIXW EVI GEVVMIH EX XLI PS[IV SJ XLIMV VIWTIGXMZI GEVV]MRK ERISYRXS ERGXJIE MWR MK PV | P INVVQH XLVE HS W\ PY B/$SMV XW H3 X1l \HQ KIIQXMR EDWSZRM WM SRW J
SJ JEMV ZEPYIl PIWW HMWTSWEP GSWXW MW WYFNIGX XS IWXMQEXIW ERH EMEWYIRKXWM SBRW I [T M35>U H5 E RR M MEBRR REGXIRIXMW XELV IY R B W XEMRYX | M0 RE 8 BW/INMMAREKV XS X
VIGSKRMXMSR SJ ER MQTEMVQIRX PSWW MW MRMXMEPP] EPPSGEXIH XS KSYH{MFPQERX XEOWMRKXIWV | GBI M LI Y\XI'Q\EIMNRRIG\KI EWVIWI XAVR BVREHP P WINE IR ER M MITIVR VB R SER W
TVSTSVXMSREP FEWMW -QTEMVQIRX PSWWIW VIWYPXMRK JVSQ XLI MRMXMEP GPEWWMJIMGEXMSR EW LIPH JSV WEPI EW [IPP EW PEXIV KEMRW ERH PSWWI\
VIZEPYEXMSR EVI VIGSKRMWIH XS TVSIMX SV PSWW -RXERKMFPI EWWIXW BRHEQ/SYRXXY SUPERIXTESE MUNMNSTIROVREVE HII RIS/ @ BRKHVFE ERVEGIXWHV] EW SJ IEGL F
VIWTIGXMZIP] HITVIGMEXIH SRGI XLI] LEZI FIIR GPEWWMJMIH EW LIPH JSV MEPRIEWYVIQIRX TVMRGMTPIW E\BIRHEGW GV NRKKI H WHEHRRPRGPIERVY VIQIRXW EX ):2 SR

PSWWIW JVSQ GLERKIW MR EGXYEVMEP EWWYQTXMSRW EVI VIGSKRMWIH YRHI\
8LI EWWIXW ERH PMEFMPMXMIW LIPH JSV WEPI EVI VITSVXIH WITEVEXIP] SR XLI GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR % HMWGPSWYVI
MW EPWS MRGPYHIH YRHIV E WITEVEXI TSWMXMSR SR XLI GSRWSPMHEXIH WKIEERTQ RXI I MEXIWVEWM SFREXI[MW®R EBWMW GRRXMRQYEN CGIXI Y EKIWMBR MW BRWXPGPHEWW
WIl RSXBWWIXW ERH PMEFMPMXMIW LIPH JSV WEPI MR HMWGSRXMRYIH STIMEXMSRKRLI QEXYVMXMIW SJ XLI FIRIDXW [IVI XEOIR MRXS EGGSYRX
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8LI WIVZMGI GSWX EHHIH XS XLI TVSZMWMSR MW VITSVXIH YRHIV TIVWSRRIPLI\T FRWIKNE XM SR IX6LQ MARIXS\RIWSI & QL SFAERG I SIEXQIREHHMEMQRPMWMIW SJ %YWXV N

MRGPYHIH YRHIV DRERGMEP VIWYPXW c(IGIQFIVc LEW FIIR XVERWJIVVIH XS E HIDRIH GSRXVMFYXMSR TPER 8LI TE
YRHIV TIVWSRRIP INTIRWIW

8LI GEPGYPEXMSR SJ XLI TVSZMWMSRW JSV WIZIVERGI TE]JQIRXW WIVZMGI ERRMZIVWEV] FSRYWIW TIRWMSRW ERH TIRWMSR VIPEXIH SFPMKEXMSRW

EW MR XLI TVIZMSYW JIEV [EW FEWIH SR XLI %YWXVMER QSVXEPMX] XEFPIW %:™c 4 G6IGLRYRKWKVYRHPEKIR J¢V HMI 4IRWMSRW

ZIVWMGLIVYRK [LMGL [IVI MWWYIH F] XLI %GXYEVMEP %WWSGMEXMSR %YWXVYME T% S VMSWRM SRWKY W Xc

8LI SXLIV TVSZMWMSRW VIEIGX EPP VIGSKRMWEFPI PIKEP SV JEGXYEP GSQQMX
ANVSZMWMSRW JSV TIRWMSRW ERH TIRWMSR VIPEXIH SFPMKEXMSRWEQSYRX SJ XLI GSQQMXQIRXW ERH SV XLI TVIGMWI WXEVXMRK TSMRX [EW WXM
XLI EQSYRX SJ XLI SFPMKEXMSR MW VIUYMVIH -J E VIPMEFPI IWXMQEXI MW RS
9RHIV XLI XIVQW SJ E GSQTER] EKVIIQIRX ):2c%+ MW VIUYMVIH XS TE] E WEVIITY? I @ SROREBMWWY I'HI FEW MKER ISR WGESMRXQHRW XX PQQIRX IEWWSYRX 8LI] EVI QIEWYVIH F
[LS NSMRIH XLI GSQTER] TVMSV XS <c(IGIQFIVc SLMW GSQQMXQIRX EPWRBMEINPR MISWFXSMRGYPBYIHW [LS [MXLMR XLI GSRXI\X
SJ XLI PIKEP YRFYRHPMRK EKVIIQIRX JSV XLI WTMR SJJ SJ XLI IPIGXVMGMX] ERH REXYVEP KEW RIX[SVOW EVI RS[ IQTPS]IH F] 2IX*"c2MIHIV
IWXIVVIMGL 8LI EQSYRX SJ XLMW WYTTPIQIRXEV] TIRWMSR MW FEWIH SR ToWMISY QERGIEWV[IWWR EBXSW EVI FVWRIKXLSYIXW I VHWMMEG ERRIXXWLE X IW -3 XLI VMWOW E
EQSYRX SJ VIQYRIVEXMSR EX VIXMVIQIRX ):2 MR ER] GEWI ERH XLI IQTPSEHW YEEX IP ]V ERI EEHEW %! Q BHMVWCERKRM FEXM SIRMVWYXWES HXLT YQFVIPPE
TIRWMSR JYRH :&: 4IRWMSRWOEWWIc%+ :&: ERH XLI VIWYPXMRK GPEMQW EVI JYPP] GVIHMXIH XS[EVH TIRWMSR TE]JQIRXW 8LIVIJSVI
):2 W SFPMKEXMSRW XS[EVH FSXL VIXMVIH IQTPS]IIW ERH TVSWTIGXMZI| FI|R3DIGIWEBZWWMEBRIWG $ZVVIWHWZRI G E ¥ R FFN1 Z1WSZEWAY M S R WWJ SW MR ROWMERWMM EW IUY MV IH F

[IPP EW F] HIDRIH GSRXVMFYXMSR TE]JQIRXW SR XLI TEVX SJ :&: XLl WERVEQIXIVW EW XLI TVSZMWMSRW JSV TIRWMSRW ERH WMQMPEV SFPMKEX
WEPBYNWPIB]IIW SJ YWXVMER YXMPMX] GSQTERMIW IRXMXPIW WEPEVMIH IQTPS]I
*SV IQTPS]IIW [LS NSMRIH XLI GSQTER] EJXIV c.ERYEV]c XLI WYTTPIQIRXENEBEQOVERS EIRWWMESKG [BBER 'MZREWEBVFFERYIWRIHYEPPMRK SRI QSRXL W WEPEV]

GSRXVMFYXMSR TPER XLEX MW DRERGIH XLVSYKL :&: :&: MW VIWTSRWMFPIQBRK X W MEXIEWYIEER/XV S 8 DMW T[IIRW MER IRPE R XESWBWAEWY RKREVOBERVHMRKP] %PP VI
GSQQMXQIRXW [IVI EPWS QEHI XS GIVXEMR IQTPS]IIW [LMGL VIUYMVI ):2 X& TER KEEGMNEJ R K PF ERV DYV TYRVHI R VG | VME KIRPGE BIRHKMXIWERWE I ERRMZIVWEV] FSRYWI
-%7c8LI WIVZMGI GSWX EHHIH XS XLI TVSZMWMSR MW VITSVXIH YRHIV TIVWSRR
4VSZMWMSRW JSV TIRWMSR VIPEXIH SFPMKEXMSRW [IVI VIGSKRMWIH JSV PHHEHRFMRWVEB&AWWEN MWW NIR/KDIR/ERG XIBPZVWXYHP XGWEMQW SJ GYVVIRX IQTPS]IIW ERH
XLl GYVVIRX GPEMQW SJ VIXMVIH TIVWSRRIP ERH XLIMV HITIRHIRXW XS VIGIMZI FIRIDXW MR OMRH MR XLI JSVQ SJ IPIGXVMGMX] ERH REXYVEP KEW
EWXI HMWTSWEP ERH PERH VIWXSVEXMSR VIUYMVIQIRXW VIWYPXMRK JVSQ PIKE
SJ XLI NTIGXIH JYXYVI GSWXW 'LERKIW MR XLI IWXMQEXIH GSWXW SV XLI MRXI)\
4VSZMWMSR JSV WIZIVERGI TE]J]QIRXW YRHIVPIMRK EWWIX -J XLI HIGVIEWI MR E TVSZMWMSR I\GIIHW XLI GEVV]MRK E(
TVSDX SV PSWW 8LI VIPEXIH HITVIGMEXMSR MW GSVVIGXIH MR EGGSVHERGI [M:
%YWXVMER GSVTSVEXMSRW EVI VIUYMVIH F] PE[ XS QEOI SRI SJJ WIZIVERGYIDE]RRIRC XSV IO PIMIIW [-LISHW T IBWWRWS KQLE XY PMIKEECRL IIH DSIMITRH SJ MXW YWIJYP PM,
c.ERYEV]c MJ XLI] EVI HMWQMWWIH MR GEWI SJ] HMWWSPYXMSR SJ XLI MY G\NRRSWREXMSRWLMT F] QYXYEP GSRWIRX SV [LIR XLI] VIEGL
XLI PIKEP VIXMVIQIRX EKI 8LI EQSYRX SJ WYGL TE]JQIRXW MW FEWIH SR XLI RYQFIV SJ JIEVW SJ WIVZMGI ERH XLI EQSYRX SJ XLI
VIWTIGXMZI IQTPS]II W VIQYRIVEXMSR EX XLI XMQI XLI WIZIVERGI TE]JQIRX MWSREWIMSRW JSV SRIVSYW GSRXVEGXW EVI VIGSKRMWIH EX XLI EQSYRX SJ XLI
SJ XLI EQSYRX XLEX [SYPH VIWYPX JVSQ TIVISVQERGI SJ XLI GSRXVEGX ERH ER
JQTPS]IIW MR &YPKEVME ERH 2SVXL 1EGIHSRME EVI IRXMXPIH XS WIZIVERGSJITR|SRRAWISROHRBVIQIRX [LMGL EVI FEWIH SR XLI RYQFIV
SJ JIEVW SJ WIVZMGI ;MXL VIKEVH XS WIZIVERGI GSQTIRWEXMSR IRXMXPIQIRXW XLI SXLIV ):2 IQTPS]IIW EVI GSZIVIH F] WMQMPEV WSGMEP
TVSXIGXMSR QIEWYVIW GSRXMRKIRX SR XLI PIKEP IGSRSQMG ERH XE\ JVEQI[SVO SJ XLI GSYRXV] MR [LMGL XLI] [SVO
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OMEEMPMXMIW 8LI QENSV WIVZMGIW EVI HIWGVMFIH FIPS]

OMEFMPMXMIW EVI VITSVXIH EX EQSVXMWIH GSWX [MXL XLI NGITXMSR SJ PMEFMPMXMIW EVMWMRK JVSQ HIVMZEXMZ|I DRERGMEP MRWXVYQIRXW SV PMEFMP
EVMWMRK JVSQ LIHKI EGEMRERRGKEP WIRSVEXWQIRKWLI TVSGYVIQIRX SJ JYRHW |[EAK | GSIRPWMHIWWIHVW EVX SJ
EQSVXMWIH GSWX 2SR GYVVIRX PMEFMPMXMIW EVI HMWGSYRXIH F] ETTP]MRK XLI 1JJIGXMZI MRXIVIWX QIXLSH
61ZIRYI VIWYPXW TVMQEVMP] JVSQ XLI XVERWJIV SJ IPIGXVMGMX] REXYVEP KEV
s MXL VIWTIGX XS DRERGMEP PMEFMPMXMIW FYPPIX PSERW ERH FSVVS[MRKEW [KIXIT EVW IDESMMRWMRHK XM VA RXYS @IBXY VOVEKRMWS HI G SR MY EV/IZGRPEVWWWMBIESKRM
EW RSR GYVVIRX ERH MXIQW [MXL E VIQEMRMRK XIVQ XS QEXYVMX] SJ PIWWRXMERP ISRKSIEFY BREZSMGNXF] YRHIR GEVXMXYPENRIG \ERB YRS M\SF[IM RBR'W XS QIVW |
JSV MRJSVQEXMSR SR QEIXRVIWNMUWIRXWPISEBRW ERH FSVVS[MRKW GSRWMHIVEXMSR MW HIXIVQMRIH F] WNXVETSPEXMRK XLI IRIVK] GSRWYQTXMSR F
8LI TE]JQIRX XIVQW JSV IRIVK] HIPMZIVMIW KIRIVEPP] VITVIWIRX HE]W 8LIVI M
-J E PMEFMPMX] GER FI WIXXPIH [MXLMR XLI RI\X c¢cQSRXLW EJXIV XLI VITSVXMRK HEXI XLMW TEVX MW GPEWWMJMIH EW GYVVIRX

2I1X[SVO WYFWMHMIW [LMGL GSRWXMXYXI TEJQIRXW QEHI F] GYWXSQIVW X38| G[SZV\D TWXZMSW W ENKRZ SWR XRQ RR-X W/ IF] MG XL1T YTWXVIEQ
RIX[SVO VITVIWIRX ER SJJWIX XS XLI EGUYMWMXMSR GSWX SJ XLIWI EWWIXW -R XLI IPIGXVMGMX] ERH REXYVEP KEW RIX[SVO FYWMRIWW XLI] EVI
VIPEXIH XS WYTTP] SFPMKEXMSRW F] ):2 8LI KVERXMRK SJ MRZIWXQIRX WY)F2VWMWVTWMI MR IWPEB RY MG MYV IRE ERVEPI KW SIRER QERHEMIMRXS MXW GYWXSQIVW
WXVYGXYVI XLEX GSQTPMIW [MXL PIKEP VIUYMVIQIRXW ERH LEW FIIR ETTVIZIVHSQHREIYSEBMKMEXMWER PMIW EFSZI EPP MR XLI GSRXMRYSYW TVSZMWMSR
61ZIRYI JVSQ XLIWI WIVZMGIW MW EPWS VIGSKRMWIH SZIV XMQI ERH [LIR XLI WI\
2IX[SVO ERH MRZIWXQIRX WYFWMHMIW VITVIWIRX ER SJIWIX XS XENVEGUY MWINRMWS RSFVRTX [SSHNOG XW E R | &KI WIXWE PRI XUT WINYEXXH EWByW BRHI MW RS WMKRMJM!
VIGSKRMWIH EW PMEFMPMXMIW 2IX[SVO ERWXWRE KIKLXQR RR IWFYERMWMM 18 PWV EXU T \HEPINEBKIHYSARIJEY P PMJI SJ XLI
VIWTIGXMZI EWWIXW 8LI VIPIEWI SJ RIX[SVOJIWY\FIVT SIVOM IFWYRASIQ 8 XIL W KSYTH E E M| R KOMBRE BAW H MVW IGSRW XM XY X1 TE]J]QIRXW QEHI F] GYWXSQIVW XS GSZIV TVIzZ
GSQTEVEFPI MXIQW JVSQ XLI RSR VIKYPEXIH FYWMRIWW6 EMRY | NSI\GSIKRWRKHISKRVXZIRYXIERP WEIMWMTTRSWIIRX GSQTIRWEXMSR JSV KVERXMRK YWEKI SV TYVGLEW
ERH REXYVEP KEW FYWMRIWW [LIVI XLI VIKYPEXSV HIXIVQMRIW XLIERBYRX ER
% GSRXVEGX PMEFMPMX] QYWX FI VITSVXIH [LIR GSRWMHIVEXMSR | cK E TWMNMTERXIRXY RHEIW B NXRIX\SHRWEXWN\RIK R & SIQG EWXIREGIVR RN BQQR XX [ SWIQ W W EW MK MH |
GSQTER] LEW RSX ]JIX TVSZMHIH KSSHW SV WIVZMGIW -R XLI ):2c+VSYT XLMWFRNRINWNEPWP]IIEZ EMN TPEGY N IEBRRYG X MBERVIMN LEW RTIER QMRXWHEFPI EHZERGI T
JVSQ XLI MRXIVREXMSREP TVSNIGX FYWMRIWW XS TVSIMX SV PSWW YRHIV SXt6VTEMARRIK BRWEGW BVRIERIGI [MXL -*67

-RXIVREXMSREP TVSNIGX FYWMRIWW
61ZIRYI VIGSKRMXMSR

8LI JSPPS[MRK EGGSYRXMRK ERH ZEPYEXMSR TVMRGMTPIW EVI TEVXMGYPEVP] "
-*67 TVSZMHIW E JMZI WXIT QSHIP JSV XLI VIGSKRMXMSR ERH QIEWYVIQIRRERRVYHZWRER | JYE QY BESRMNYHEGERX[ M EVXON \8XXQIVMRXOIRREXKMISMEP TVSNIGX FYWM
QSHIP VIZIRYI JVSQ GSRXVEGXW [MXL GYWXSQIVW MW VIGSKRMWIH [LIR GSRRWIW ERN HRKESGI EX XWM E VXGE APV XSV K RMWI FY MAMRS WKW IWIKQIRX EVI VITSVXI
GYWXSQIV % HIXIVQMREXMSR QYWX XLIVIJSVI FI QEHI [LIR E GSRXVEGX M I/EXGSRAN H AW RESX L KR HV PME PM WM R M IWR K IV IFZ IFSYW WEBI P H
FI VIGSKRMWIH EX E WTIGMJMG TSMRX MR XMQI SV SZIV XMQI

61ZIRYI JVSQ XLI MRXIVREXMSREP TVSNIGX FYWMRIWW MW VIGSKRMWIH MR EGG
61ZIRYlI MR XLI ):2 +VSYT VIWYPXW TVMQEVMP] JVSQ XLI WEPI IRIVK] HIPMZHNINIMWR | HE FFH HBITXV MFSXVGRW REX[ SOAE WEKGRINMWMBAM FR RRHBIVO MWIEFEZ MCGGEIRKVEG X G
SJ IPIGXVMGMX] REXYVEP KEW LIEX ERH [EXIV XS MRHYWXVMEP LSYWILSPHMEIRIHWCGEQRRYWEMEP GYWXSQIVW 8LI ):2c+VSYT EPWS KIRIVEXIW
VIZIRYI JVSQ [EWX]I YXMPMWEXMSR ERH XIPIGSQQYRMGEXMSR WIVZMGIW 8LI TVSZMWMSR SJ KSSHW ERH WIVZMGIW F] XLI ):2¢c+VSYT KIRIVEPP]
XEOIW TPEGI SZIV E WTIGMJIJMG XMQI TIVMSH ERH VIZIRYI MW XLIVIJSVI VIGSKRMWIH SZIV XMQI
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-J XLI GSRWXVYGXMSR WIVZMGIW TVSZMHIH INGIIH XLI EQSYRX SJ XLI TE]JQIRXLIE/GSRXVEGX EWWIX MW VIGSKRMWIH -J XLI TE]J]QIRXW EVI
LMKLIV XLER XLI GSRWXVYGXMSR WIVZMGIW TVSZMHIH E GSRXVEGX PMEFMPMX] MW VIGSVHIH 8LI TIVGIRXEKI SJ GSQTPIXMSR MW HIXIVQMRIH F] XLI
GSWX XS GSWX QIXLSH [LMGL GEPPW JSV XLI VIGSKRMXMSR SJ VIZIRY| ERNM: I ERMWBEIGIR MBI RVXW MR W I PES QI XRPX S SHEXYRENREG E ¥MRESRW V [EWXISMXBRMBEXMSR
GSWXW EW E TIV GIRX SJ XLI NTIGXIH XSXEP GSWXW 6IPMEFPI IWXMQEXIWVSIZMG IXVS KBWGE WV X B SIBW YXQIIHGFS] RXXIM EGYKWX SDIR/P BVR KX TN ME IIWT EREHMM RHS YEVR/HHX L
GSWXW EVI EZEMPEFPI %R] GLERKIW MR XLI IWXMQEXIH XSXEP GSRXVEGX [ESWXXW XEVRAHVTSEAXWM E R PN W | WI'GFEXNR RIKV PHS \BE W IBV TEWIRWI GISKRM@YIIH MR TVSJMX SV
PSWW MR XLI TIVMSH MRGYVVIH 8LI XIGLRSPSKMGEP ERH JMRERGMEP VMWOW [LMGL GSYPH SGGYV HYVMRK XLI VIQEMRMRK XIVQ SJ E TVSNIGX EVI
MRGPYHIH XLVSYKL MRHMZMHYEP IWXMQEXIW ERH ER ETTVSTVMEXI EQSYRXBIMVE EW NIV XSSV XA XNEMB MRK XEXERVE SWWWE V-IQMTRRW RK PV WWRIGAWY YV EBHQ MJ XLI EQS
XLI ZEPYEXMSR SJ TVSNIGXW RSX J[IX MRZSMGIH EVI NTIRWIH MQQIHMEXIP]7 8 KIRWM JMSAEW XWJ BRIE R IEN RIKV G5 QLT & RMRXMWE TV RFSEF RIIRXGIPEXH ML [ IX&XEIPI TIVMSH F1>
GSRXVEGX GSWXW [MPP I\GIIH XLI GSRXVEGX VIZIRYIl -R XLI GEWI XLEX GYWWXSWQIWZM B IVERR E K | X IRIXGF]RXIM EGKWDSS/QVYYEM\E RPWWSXX IXVERL ER IXJLE V
RRR JYPIMPQIRX SJ XLI WIVZMGI TVSQMWIH F] XLI GSQTER] ):2 LEW E PIKEP GPEMQ XLEX EX PIEWX XLI NTIRWIW MRGYVVIH TPYW XLI PSWX
TVSIMX QEVKMR [MPP FI VIMQFYVWIH
TMKRMIMGERX NYHKIQIRXW VIPEXIH XS VIZIRYlI VIGSKRMXMSR
WWWMKRQIRXW MR XLI MRXIVREXMSREP TVSNIGX FYWMRIWW EVI KIRIVEPP] GLEVEGXIVMWIH F] JM\IH TVMGIW FEWIH SR MRHMZMHYEP GSRXVEGX XIVQW
TYTTPIQIRXEV] EKVIIQIRXW VITVIWIRX ZEVMERGIW FIX[IIR XLI TIVJSVQERGISRGXMEPPN STR/ FEWH HHJIEIR\H DSIM RS RK )V HGPAWEIR'M | WKE/RIHH RIX[SVO YXMPMWEXMSR
TIVISVQERGI XLEX GERRSX FI HMVIGXP] MRZSMGIH HYI XS XLI IN\MWXMRK GBRKXYEMMRWKIKBPEXMSREXIUWRZERYIIQIRIXS B YWIXMRII W IE]JGEBH [MXLPMX E L1IXIVVIEHN
XLI GYWXSQIV SZIV XLI TSWWMFMPMX] SJ MRZSMGMRK ERH EGGITXERGI JSV LSYWILSPH GYWXSQIVW [MXL VSPPMRK MRZSMGIW 8LI ZSPYQIW SJ IRIVK] G
ERH XLI FEPERGI WLIIX HEXI QYWX FI NXVETSPEXIH [MXL WXEXMWXMGEP QIXLSt
TYTTPIQIRXEV] EKVIIQIRXW GER GSZIV WYFWIUYIRX GLERKIW XS XLI GSRXVEGX WIW VKWRWE REG LE®/Y WX @ W KB VETW X BR M EG/IM BEFRPVW QXIDEKS R TVSIMPI MR XLI J
VIWYPX JVSQ HIJIGXMZI TIVISVQERGI REXYVEP KEW ERH IWXVETSPEXIW IEGL GYWXSQIV MRHMZMHYEPP]

%KVIIH GLERKIW MR TIVISVQERGI EVMWI [LIR XLI GYWXSQIV EGXMZIP] MRXIFRZKRIW RRIXRE K9 QR MRV TWVBNR GX TFWSMNMERXWBR HXQ B A WIBIRX XK I SWIGGSDRTPIXMSR MV
SI TIVISVQERGI 8LIWI X]TIW SJ GLERKIW EVI KIRIVEPP] SVHIVIH F] XLI GYWXS@QM @XMZBIVTXS XILG MW MM YA M ISR MR ITH VAT E RVVRRXT EXCGEBRWME QXXLSH GSWX XS GS

QSHMIMGEXMSR MR XLI WIRWI SJ -*67 FIGEYWI EPP GSRXVEGX TEVXMIW EKRKQI KXSERLH IGESWHVIM BIS\WE X 5 RZE FEHP ISV SAS XL T M NMRXIM 3} R EESAOBSSFRH ERBIRGYVVIH G
[MXL -*67cC PMX F XLIWI GLERKIW EVI VIGSKRMWIH EW TEVX SJ XLI I\MWKMR KW SRIXWEI® E XK BESW X X EG X VMRSXWH MIWMKXIMRRVGSE PR A SPBMRKMIGEP ERH JMRERG!
EPPSGEXIH XS ER IN\MWXMRK TIVISVQERGI SFPMKEXMSR MRIGIWWEV]

'"PEMQW XS GSQTIRWEXMSR JSV EHHMXMSREP GSWXW GEYWIH F] HIJIGXMZI TIVISVQERGI EVMWI [LIR XLI] EVI [MXLMR XLI GYWXSQIV W WGSTI SJ
VIWTSRWMFEMPMX] 8LI GSQTPI\MX] SJ XLI TVSNIGXW JVIUYIRXP] PIEHW XS HMJJIVIRX STMRMSRW SZIV XLI IN\MWXIRGI SJ E TE]JQIRX IRXMXPIQIRX
FIX[IIR XLI GYWXSQIV ERH XLI GSRXVEGXSV -R EGGSVHERGI [MXL -*67c HMWTYXIH GPEMQW VITVIWIRX GSRXVEGX QSHMJIJMGEXMSRW J[LIVI

XLI GSRXVEGX TEVXMIW LEZI RSX ]JIX EKVIIH SR XLI WGSTI SJ TIVISVQERGI| ERH SV XLI TVMGI -*67c VIUYMVIW XLI VIGSKRMXMSR SJ
WYTTPIQIRXEV] EKVIIQIRXW SRP] [LIR XLI] EVI LMKLP] TVSFEFPI ERH XLIVI MW RS SV LEVHP] ER] YRGIVXEMRX] 8LI TVSFEFMPMX] SJ E

TSWWMFPI VIZIRYI VIZIVWEP MRGVIEWIW EGGSVHMRK XS -*67c EQSRK SXLIVW [LIR XLI EQSYRX SJ GSRWMHIVEXMSR MW LMKLP] HITIRHIRX

SR NXIVREP JEGXSVW SV EGXMSRW F] XLMVH TEVXMIW ERH XLI YRGIVXEMRX] GSRGIVRMRK XLI EQSYRX SJ GSRWMHIVEXMSR I\MWXW SZIV E PSRKIV
TIVMSH SJ XMQI %W WSSR EW XLI IRXMXPIQIRXW EVI VIGSKRMWEFPI YRHIV -*67c XLI EQSYRX XS FI VIGSKRMWIH MW IWXMQEXIH EW XLI

QSWX PMOIP] EQSYRX -*67c cPMXcF HYI XS XLI EFWIRGI SJ E PEVKI RYQFIV SJI WMQMPEV GSRXVEGXW
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-RGSQI

XEMW ERH HIJIVVIH XEVIW

8LI XE\ VIWYPXW SJ XLI KVSYT GSQTERMIW FIPSRKMRK XS XLMW KVSYT EVI EPP.
F] SIJIWIXXMRK EPP EPPSGEXIH XE\ VIWYPXW -R XLI IZIRX SJ E TSWMXMZI GSRW

8LI MRGSQI XE\ INTIRWI VITSVXIH MR XLI GSRWSPMHEXIH WXEXIQIRX SJ STISEXMSWWXMZOQ K\EM \E PP XEE XM YR | RKWMR B XQI XENVAMISRWI]JIBY XLI TSWMXMZI XE\ |

JYPP] GSRWSPMHEXIH GSQTERMIW

MR HIJIVVIH XE\ EWWIXW ERH HIJIVVIH XE\ PMEFMPMXMIW

[LMGL MW FEWIH SR XLIMV XE\EFP| MRGSE ERSHR WISIPMHEPXM 8 BRFIKIEM R G IS @ IWKER X EXL I KW\ [PEBRVBEWWXEV GYBEREKMRIH ERH SJJ)\

MRGSQI XEV\IW 8LI SIIWIXXMRK SJ PSWWIW MRGYVVIH F] JSVIMKR WYFWMHMEV N
RSQMREP EQSYRX FIMRK VITSVXIH JSV XLI JYXYVI SFPMKEXMSR XS TE] MRGSQI

8LI JSPPS[MRK MRGSQI XE\ VEXIW [IVI ETTPMIH MR GEPGYPEXMRK GYVVIRX MRGSQI XE\IW

'SVTSVEXI MRGSQI XE\ VEXIW

'SYRXV] SJ VIWMHIRGI

%YWXVME
%PFERME
&YPKEVME
+IVQER]
"VSEXME
IY[EMX
OMXLYERME

2SVXL 1EGIHSRME

1SRXIRIKVS
4SPERH
6SQERME
6YWWME
7TPSZIRME

'""lGL 6ITYFPMG

1TVYW

8LI MRGSQI XE\ VEXI ZEVMIW HITIRHMRK SR XLI ETTPMGEFPI EWWIWWQIRX VEXI JSV XVEHI XE\

):2 YXMPMWIH XLI GSVTSVEXI XE\ KVSYT STXMSR EW SJ 7TITXIQFIV
2™McOERHIWC&IXIMPMKYRKWLSPHMRKc+QF, EW XLI QENSVMX] TEVXMGMTEXMRK GSQTER] ERH ;MIRIVc7XEHX[IVOIc+QF, EW XLI QMRSVMX]

TEVXMGMTEXMRK GSQTER]

HIWMKREXI

SXLIV GSVTSVEXI

IRXMXMIW EW QIQFIVW SJ XLMW XE\ KVSYT

8S GSQTIRWEXI JSV XLI XE\ VIWYPXW TEWWIH SR F] XLI +VSYT GSQTERMIW E XE
WXMTYPEXIH MR XLI +VSYT EKVIIQIRXW -R XLI JMRERGMEP ]JIEV XLI EKVII
XE\ EPPSGEXMSRW JSV SZIVGLEVKIH XE\ PSWWIW SJ +VSYT QIQFIVW % SRI XM
PSWW GEVV]JSV[EVHW TVIZMSYWP] GSRWMHIVIH IZMHIRX TVSZMHIH XLEX XLIWI
VIWTIGXMZI +VSYT QIQFIV

*YXYVI GLERKIW MR XLI XE\ VEXI EVI XEOIR MRXS EGGSYRX MJ XLI VIPIZERX PE]
WEXIQIRXW EVI TVITEVIH (1JIVVIH XE\IW EVI GEPGYPEXIH EGGSVHMRK XS XLI PN
HMJJIVIRGIW EVI VIZIVWIH (I1JIVVIH XE\ EWWIXW ERH HIJIVVIH XE\ PMEFMPMXMI
M cl XLI HMJJIVIRGI FIX[IIR XLI GEVV]IMRK EQSYRXW MR XLI GSRWSPMHEXIH JM
TVITEVIH JSV XE\ TYVTSWIW XLEX [MPP FEPERGI SYX MR XLI JYXYVI

(1JIVVIH XE\ EWWIXW EVI VIGSKRMWIH SRP] MJ MX MW TVSFEFPI XLEX XLIVI [MPP
XS YXMPMWI XLIWI MXIQW 8E\ PSWW GEVV]JSV[EVHW EVI VIGSKRMWIH EW HIJIVV
EVI TVIWIRXIH EW E RIX EQSYRX MR XLI GSRWSPMHEXIH DRERGMEP WXEXIQIRXYV

+PSFEP QMRMQYQ XE\

8LI ):2 +VSYT MW WYFENIGX XS XLI 4MPPEV -- (MVIGXMZI [LMGL MW MRXIRHIH XS
IRXIVTVMWIW [MXL VIZIRYI SJ QSVI XLER )96¢c Q 8LI VYPIW SJ XLI VIPIZERX QMF
MRMXMEPP] ETTP] XS ):2 JSV XLI JMRERGMEP JIEV ):2c%+ VITVIWIRXW XLI
XS HIXIVQMRI E TSWWMFPI XST YT XE\ JSV XLI GSVTSVEX| KVSYT 8LI 4MPPEV --
NYVMWHMGXMSRW %YWXVME &YPKEVME 2SVXL 1EGIHSRME +IVQER] 'VSEXME
&ELVEMR ERH /Y[EMX

):2c%+ MW E QIQFIV SJ E TEVXMGMTEXMSR IRXMX] [MXL

% KVSYT ERH XE\ WIXXPIQIRX GSRXVEGX [EW GSRGPYHIH JSV XLMW TYVTSWI ):2 EPWS LEW XLI VMKLX XS
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4AVSGIHYVIW ERH 1JJIGXW SJ MQTEMVQIRX XIWXW *SV XLI TYVTSWI SJ IWXMQEXMRK XLI VIGSZIVEFPI EQSYRX ):2 MRMXMEPP] EWW

PS[IV XLER XLI GEVV]MRK EQSYRX SJ XLI EWWIX SV XLI '+9 XLI JEMV ZEPYI PIW
):2 GEVVMIW SYX MXW MQTEMVQIRX XIWXW MR EGGSVHERGI [MXL XLI VYPIW HIDRIH F] -%7c 4VSTIVX] TPERX ERH IUYMTQIRX ERH
MRXERKMFPI EWWIXW MRGPYHMRK KSSH[MPP EVI XIWXIH JSV MQTEMVQIRX [LIR XLIVI EVI MRXIVREP SV I\XIVREP MRHMGEXMSRW SJ E PSWW MR ZEPY|I
-RXERKMFPI EWWIXW [MXL ER MRHIDRMXI YWIJYP PMJI ERH KSSH[MPP EVI XIWXIH EX PIEWX SRGI IEGL JIEV JSV WMKRW SJ MQTEMVQIRX

%GGSYRXMRK IWXMQEXIW ERH JSV[EVH PSSOMRK WXEXIQIRXW

8LI MQTEMVQIRX XIWXMRK SJ KSSH[MPP ERH EWWIXW JSV [LMGL RS INTIGXIH JYXYVI GEWL ES[W GER FI MHIRXMDIH MW FEWIH SR ER EWWIWWQIRX
SJ XLI VIWTIGXMZI GEWL KIRIVEXMRK YRMX '+9 8Ll HIGMWMZ| GVMXIVMSR3BYWTHMIFEYRX¥MS B RBEWWMG]SR W SPIN H K XISHR DYRFENRG B WPEW XE MO I RKW MR EGGSVHER
XIGLRMGEP ERH GSQQIVGMEP EFMPMX] XS KIRIVEXI MRHITIRHIRX VIZIRYI| -RNXIMQE2cIWW ERH KWMMW TR RE R WSRL EXTIPBVZIWE RSI XU IG P SRX X MIGEMXWERW PMEFMP )
LIEX KIRIVEXMSR TPERXW IPIGXVMGMX] REXYVEP KEW ERH [EXIV HMWXVMBRER G R BAPf WXIEXNQIRNXIKEREME XVISEQY S YRIRW WMEBLKWR[ERWIXRXXINEXQLRXEGXYEP
TPERXW XIPIGSQQYRMGEXMSRW RIX[SVOW ERH JEGMPMXMIW MR XLI IRZM VERH IRXBPQWXVEMEIWVFXMWMNRIWR E VIKYPEV FEWMW

8LI ZEPYI MR YWI MW GEPGYPEXIH MR EGGSVHERGI [MXL XLI VIUYMVIQIRXWRSTDEVXMGYREN XZELALISPPBKMRIK @ \WREX QU IXHB MK ZH K QWNROMD BXRIW GER PIEH XS W
MRIJVEWXVYGXYVI EWWIXW ):2 YWIW GEWL JPS[ TVSNIGXMSRW XLEX GSVVBWNVEIKH XERNKLPNGERSYME I WWRYPYRMYI SITSVIXWIRWKTI TGXMEHEWWIXW
-QTEMVQIRX XIWXW JSV LIJHVSTS[IV TPERXW EVI KIRIVEPP] FEWIH SR XLI EWWYQTXMSR XLEX XLI GSRGIWWMSR [MPP FI VIMWWYIH ERH XLIVIJSVI
XEX XLI VIWTIGXMZI WMXIW [MPP I\MWX MRHIJMRMXIP] %JXIV E HIXEMPIH T-RERRMREXTVRE XN SREMZYV $INENG FIYYWIMRS WW | IGVERBMY WIEMW X VEQESYWLISY XLI T
TPERRMRK TIVMSH JSPPS[W JSV MRIJVEWXVYGXYVI JEGMPMXMIW PSRK XIVQITWKINYEXW YERRANMEXKMIRH EY XLV IBIZEKREMIG W X LIYPERM I IW B EPIMIXV BN GWKXMR XS [X
TIVMSH MR [LMGL INXIVREP IPIGXVMGMX] TVMGI| JSVIGEWXW EVI EZEMPEFPIGEGYVMVIRESRHMRK WI[EKI RIX[SVO ERH XLI PEVKI WGEPI TVSNIGX MR &ELVEMR |
GBRWXVYGXMSR SJ E WI[EKI WPYHKI YXMPMWEXMSR TPERX 6I1ZIRYl MW VIGSKR
8LI JEMV ZEPYI PIWW GSWXW SJ HMWTSWEP MW FEWMGEPP] GEPGYPEXIH MRIEGSH V-HRERIGI GEWL X1 IHNEWVYZXER YW YOI E MV QVRXM X WMEWEIWG/IH XH ED RGHEMRK IW MR T
-*67cC 7TMRGI MX MW KIRIVEPP] RSX TSWWMFPI XS HIVMZI QEVOIX ZEPYIW BRP KXVI GSKR MW HHEMIWA X WI BN K MeF ¥IRINIX] |G ¥ X EWXWES R RXE G GEMY ZE®Y [MXL -*67cC
MW IWXMQEXIH MR EGGSVHERGI [MXL 0lIZIPc MR XLI JEMV ZEPYI| LMIVEVGL]GBEMIEM E VZIEPRIJISNIGUWEWFEEW, SWZSY HMW ESVWWEIRV WS/ EEX' 6 MWI GEMEMP ERIMX] GV MX
[MXL E ;%' FEWIH HMWGSYRXIH GEWL ES[ QIXLSH [LMGL MW GSRGITXYEPPXWNTDIRPAENPES/ KLR]ZER KILM B SRXIVEGXF BPY WIX FWYEXMRNG ERHIWLI PIKEP EWWIWW Q
EHNYWXQIRXW XS XLI TEVEQIXIVW MR XLI ("* QSHIP XS VIEIGX E QEVOIX TEVREMRBMHERWERN IMIWMKRWKIMGERX TEVXW SJ XLI MRXIVREXMSREP TVSNIGX FYWN
FMRK QIEWYVIH MR EGGSVHERGI [MXL -*67c 8LI QIEWYVIQIRX MR EGGSVHERGI
8LI GEPGYPEXMSR SJ XLI JEMV ZEPYI|l PIWW HMWTSWEP GSWXW ERH XLI ZEPYI| MRTYWQ MWcFEWBLNMW KLT IRHW WECEWL BREQ[WERBMRXYERH[WMQMRK SJ XLI I\
[LMGL EVI FEWMGEPP] HIVMZIH JVSQ MRXIVREP QIHMYQ XIVQ JSVIGEWXW 8&UIGEWR EBX J®W GRBMOKW ERNH PEVERMB R XM IW EXRW X DIRBECMEP TPERW
ETTVSZIH F] QEREKIQIRX 8LI YRHIVPIMRK EWWYQTXMSRW EPWS XEOI GPMQEXI VIPEXIH [JJIGXW MRXS GSRWMHIVEXMSR 8LI EWWYQTXMSRW
JSV XLI JYXYVI HIZIPSTQIRX SJ IPIGXVMGMX] TVMGIW EVI HIVMZIH JVSQ XLI-QYEMERXMIKRWIWRWIMIUTY XYY IM QMY E KAV J | WL GYIWEPTHE BS)\R UIWK]Y VI GEWL WYVTPY
JNGLERKIc%+ OIMT"MK +IVQER] *SV XLI TIVMSH I\XIRHMRK FI]SRH XLMW XMRAMERREZIREIQEVWI HYGPSEMWLIWS Y DPYW BN IBREW XMW VIISVI PIEH XS WMKRW SJ M
MWWYIH F] X[S [IPP ORS[R MRJSVQEXMSR WIVZMGI TVSZMHIVW MR XLI IRIVEMW YGK SVX T IZIX BFQ WRBI KEV M SGS EM EYXW | HE QS EXW EEMWRHK SHR XE MWK EP QEVOIX Q
[E] XLI VMWOW XLEX QE] MRJPYIRGI IPIGXVMGMX] TVMGIW MR XLI JYXYVI EMRXBOWXMEMHE]G E&SERY TERQY TGILIIRNVWMXIPERH HIFX 8LI [IMKLXMRK ETTPMIH XS
VIEIGXW E GETMXEP WXVYGXYVI EX QEVOIX ZEPYIW [EW HIVMZIH JVSQ ER ETT)
% [IMKLXIH EZIVEKI GSWX SJ GETMXEP [LMGL MRGPYHIW XLI HIHYGXMSR SJIJDNREREMEREQ EWO 1 XMW XMW HH HWSXIQIRKSESYRE Y\EXISSIGHUMKMEKP ERH EFSZI EPP
GSQTSRIRX SJ XLI ;%' VIEIGXW XLI VMWO JVII MRXIVIWX VEXI E GSYRXV] WWIGRBRJIFVIGNVHYQVTW YR E MNIMGA W VS MQQ EMEQJ I IR XEWKSW E X ITW
XLI QEVOIX VMWO TVIQMYQ ERH ER ETTVSTVMEXI FIXE GSIJIMGMIRX FEWIH SR TIIV KVSYT GETMXEP QEVOIX MRHMGEXSVW 8LI HIFX GSQTSRIRX
SJ XLI ;%" IUYEPW XLI FEWMW MRXIVIWX VEXI TPYW E GSYRXV] WTIGMDG TVYSQ@MLQ ERMHY EXNEXRI B K KLT IRIRIRE XNMSNROTBWDQIN P S8 X LIUTVWMNKG I WXVYGXYVI FIKM
ERH MIESQTSRIRXW EVI [IMKLXIH EGGSVHMRK XS E GETMXEP WXVYGXYVI XLR® MBRETV \EZIEWVPEEHPISI/RXXLI'4P IIEGEW MG T IN @ BRI W HEEAW ERWIH SR EZIVEKI J€
QEVOIX ZEPYIW 8LI VIWYPXMRK ;%'"* MW YWIH XS HMWGSYRX XLI GEWL ES[WERR XIRIJSNMNOHEHBEMBRERIW+IZMGI TVSZMHIVW MR XLI IRIVK] WIGXSV 8LI QSWX VIGIR;
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ZSPEXMPMX] SR XLI IPIGXVMGMX] QEVOIXW [IVI YWIH MR IEGL GEWI 8LI JSPRMIJEHRIKTRSXIW XWISH KRHWIRWMWEMWZWEKY [SAVERWI EWQEKFSORMSRWLI IRIVK] WIGX.
JSV XLI PEVKIWX '"+9W FEWIH SR XLI GEVV]MRK EQSYRX [LIVI E XVMKKIVMRKXW IRXTMSZBHMXMDIH ERHWSXJEMGL[BR BYRBEMWHRXPEWYWWYIH XLVSYKL R
SV VIZIVWEP [EW VIGSKRMWIH MR XLI GSRWEPRKMEKPH BWBERGWMEP WAVEBXIIYDRXIBENRS EMRWEXMSR WXIT [EW XLI JMREP I\MX JVSQ GSEP JMVIH IPIGXVMGMX] K

IUYMTQERH Cc-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW KIRIVEXMSR GETEGMX] YRHIVWGSVIW XLI WXIEH] TVSKVIWW SR XLI [E] XS VIRI[
FEWIH VIHYGXMSR KSEPW JSV KVIIRLSYWI KEW IQMWWMSRW MR 8LIWI KSEP

8LI QSWX MQTSVXERX TVIQMWIW ERH NYHKQIRXEP HIGMWMSRW YWIH XS HIXQWMIXMRH XBl M&@BTJI S \GIER\WSPRHHEEME R EEPMHHNW GA/TWAIMRCY RHIFLR &SXYIW IRX KSEPW
c7GSTI SJ GSRVERHVEBEKMSRRZIWXQIRXW XLI S'cXEVKIX WIX F] XLI 4EVMW 'PMQEXI %KVIIQIRX %KEMRWX XLI FEGOHVST

FIX[IITR XLI MRHMZMHYEP PMRIW SJ FYWMRIWW ):2 LEW GSQQMXXIH XS JSYV VIt
WWWYQTXMSRW ERH IWXMQEXIW QYWX EPWS FI QEHI [LIR QIEWYVMRK GSQTERGLWVE GG FEXIGIXSA] XIWIMRK $UIXUYMX] QIMRER G-MRERL]JIEV 8LI] GSZIV XLI QE
JMRERGMEP JIEV WMKRMJIMGERX IWXMQEXIW LEH XS FI QEHI MR TEV)XWGKFPWW R BW WK [EIGXIM DM RME XW SRVTMMG IY WS KLEM\G LQVBW W W SIRW MIX/BSI® HPYG XVMGM X]
XS XLI XIVQMREXMSR SJ XLI GSRGIWWMSR EKVIIQIRX JSV E WI[EKI XVIEXQIRKIXPBERX ZIS/SYNPGX FHWKLIPREW KV HRY BFY R K B®VI  MSAWIMWIVRSR WYV SQ XLI YTWXVIEC
JSV MQTIRHMRK VITE]QIRXW SJ TVMGI MRGVIEWIW MR XLI TEWX EW E VIWYPXIRIVKWWIT S XVHI BI$ BXYWEGSKYIFRV XIVQW EX ):2c/+ -R XLMW VIKEVH
EWWYQTXMSRW JVSQ GSRGPYHIH TVSGIIHMRKW ERH WIXXPIQIRXW EW [IPP EW INTIGXEXMSRW VIKEVHMRK XLI EWWIVXMSR SJ HMWTYXIH GPEMQW
LEZI FIIR MRGPYHIH 8LI QENSVMX] SJ ):2 W EWWIXW EVI WYFNIGX XS [IEXLIV GSRHMXMSRW FI]SRH S
HMWXVMFYXMSR XIGLRSPSKMIW MR YWI 8LMW ETTPMIW MR TEVXMGYPEV XS X
8LI ZEPYEXMSR SJ XLI TVSZMWMSRW JSV TIRWMSRW TIRWMSR VIPEXIH SFPBIHEZE XWERWWE RTH. S\ E P\EPKEMGEQYRMAIW IRX|I ERW IEHPS\RS EABWKLQ KYEBRMWQP MWWMSR E
JSV XLI HMWGSYRX VEXI VIXMVIQIRX EKI ERH PMJI I\TIGXERG] EW [IPP EWPEWR WWRBRKR MRHP WIRRH V§ RMRIG VUEAWISAT S8IM EMRHWWDSQIR E BH XLSWBZSPXEMG SJJIVM
TEVEQIXIVW MR JYXYVI TIVMSHW GER PIEH XS ZEPYEXMSR EHNYWXQIRXW VWEEWSRIEP ERH ERBYER KM MERX VPSS BW VNG KM MR | E R KMRSERX Y V E R KWERK XCEPWMJIEEXW G G S|
GER PIEH XS ZEPYEXMSR EHNYWXQIRXW MR XII2BRE¥\ERI VXPEKXIHAMWNMERBEXMI RMGAMAMRREXI HIQERH JSV LIEXMRK TVSHYGXW [MPP FI EGGSQTERMIH F] E KVI
TVMSVMX] KMZIR XS GPMQEXI TVSXIGXMSR EX ):2 TSXIRXMEP GPMQEXI VWMWOW I
WWWYQTXMSRW ERH IWXMQEXIW EVI EPWS VIUYMVIH XS HIXI¢/-RMERKMIFPWEWE (RIWW SILRMM0R EBGWWI R X BRMW MKRAK ST IVRISWKOW GER PMQMX XLI [1JJIGXW SR XLI G
ERHc4VSTIVX] TPERX ERHERUYXLINIQIREZMWMSRW JSV PIKEP TVSGIIHMRKW ERBVMVREAHHWERMI REBPKYSEXUGXMSR WII RSXI
CAVSZMVEWSRWP EW IWXMQEXIW JSV SXLIV SkBNIKIEXSFERWK EXM S\RRWEEDRHM WWINGFRSAX |
MX MW RIGIWWEV] XS QEOlI EWWYQTXMSRW ERH IWXMQEXIW JSY-RZIREBYHIBMISR GUEG S ISNZEPM®EKR & IMBRRK R 2 BVMIWV W BIKRMIMWSR ERH ZEPYEXMSR SJ EWW
ERH c¢c8VEHI ERH SXLIV VEBHMZIE¥PAMW VIGSKRMXMSR SAIZIZYR WII G KRREBSOMBR 'PMOQEXI VIPEXIH IEVRMRKW JPYGXYEXMSRW [LIXLIV XLI] VIWYPX JVSQ TVSHY(
XLI YWEFMPMX] SJ XE\ PSWWcGIBYWNISWBWYKWW IWXMEIEIEHIW EVI FEWIH SR LMBEWSVEMXEBIHEXIETPER FEBMRK TVSGIWW ERH EJXX$ KLTVSYEPEMXQERER Y®IERXM SKRN\E
EWWYQTXMSRW GSRWMHIVIH ETTVSTVMEXI YRHIV XLI KMZIR GMVGYQWXERGIWMZIH JVSQ XLI ):2 '"PMQEXI -RMXMEXMZI EPWS JPS[ MRXS XLIWI GEPGYPEXMS
VIUYMVIH F] -%7 CWVYISBSXYWIW ERH 1JJIGXW SERMDTEWMSITQVRY XITMERX ERH IUYM®
8LI VMWOW EVMWMRK JVSQ GPMQEXI GLERKI EVI EPWS MRGPYHIH MR XLI HIXIVC
-RISVQEXMSR SR GPMQEXI GLERKI c4VSTIVX] TPERX ERHXLUYMEQYMMANQIRX SJ MRZIKRIVRIXBEAMMIMKRSXIGSKRMXMSR
QIEWYVIQIRX SJ TVSZMyANSE W WW B RRAS X |
%W ER IRIVK] ERH IRZMVSRQIRXEP WIVZMGIW TVSZMHIV ):2 MW GSQQMXXIH XS QEOMRK E GSRGVIXI GSRXVMFYXMSR XS GPMQEXI TVSXIGXMSR
8LI GSQTER] W WXVEXIKMG GSRWMHIVEXMSRW MRGPYHI XLI WTIGMEP VIUY BIMI BIR XOW &\ MSRWFJ\VXIQ DRR/ K] SSWERWIGX QEMEMERKHERH/EXIMSR ERH LIEXMRK W
JEV VIEGLMRK GLERKIW VIUYMVIH F] XLMW XVERWJSVQEXMSR XS[EVHW GPMSEXQIRNMMX\EP MR] EGGE V¥ H ER/G X M XL PEX | NM&TT E[GRUNMNVSNRIVESIRP BN SRS ESJIW J&'8 X
XLl IGSRSQ] ERH SR TVMZEXI|I LSYWILSPHW %REP]WIW MR XLMW GSRXI\X TPE®GI ELWVIGVMEY | BSI@ YW &R XR |G VWM WIQER XW [JBV TERMREXKVERXIH JVII SJ GLEV
TVSXIGXMSR TSWWMFPI MQTPIQIRXEXMSR XVEGOW ERH XLI MQTPMGEXMSRM IJBEXdWWR A BQ ERRH WY ¥FY VRMRTWSZ QB MISSRVBLIWI IPIQIRXW GVIEXI
ER MQTSVXERX FEWMW JSV IZEPYEXMRK XLI STTSVXYRMXMIW ERH VMWOW JSV SYV FYWMRIWW XLEX VIWYPX JVSQ GPMQEXI GLERKI ERH XLI
VIPEXIH VETMHP] GLERKMRK VIKYPEXMSRW
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Y)JIJIGXW SJ XLI QEGVSIGSRSQMG IRZMVSRQIRX AVMRGMTPIW SJ WIKQIRX VITSVXMRK

+ISTSPMXMGEP ERH QEGVSIGSRSQMG HIZIPSTQIRXW EVI QSRMXSVIH TEVXMGIYMEVRX VWDXGLE X MKER/ B IXSTXY E XINDR E MM Q QR R XAWMWWNKWI FFEE \8 THES\WRW XX WMWRRX IVREP SVKE
EGGSVHERGI [MXL -%7c ERH -*67c EW [IPP EW SXLIV YRGIVXEMRXMIW MRJBMW®RXIXREREYEF EEFAKWQWRKQHREMWMSRW XLI QEREKIQIRX ETTVSEGL 8LI )\IGY
HIGMWMSR QEOIV EW HIDRIH MR -*67c VIZMI[W MRXIVREP QEREKIQIRX VITSVXW
8LI JYVXLIV HIZIPSTQIRX SJ XLI KISTSPMXMGEP ERH QEGVSIGSRSQMG WM X)Y £ XM 8RHWDR YHR G LV XIEENPR S{ MIRXSSX LY BEXRIVR K WW K @ EROWS R+WRM V¥ S WIBHRM REKITV K] 21 X[
EVQIH GSRIJIPMGXW WERGXMSRW ERH XVEHI HMWTYXIW ERH GSYPH PIEH %8PLtNMWIMRK7 IRMRX WY NGWW EBS B R XMWY IMRSPEAMRS DRUVKMR XWWREIP VITSVXMRK W
HIZIPSTQIRXW LEZI [IMKLIH SR IEVRMRKW MR VIGIRX JIEVW TEVXMGYPEVPIMMR XLLII WHBRIW &8 WM RMW WWIR BWHER ¥R MNMGEWKISMNR WK D WEXYWYTWPIMXWI TEVRMRK TS|
MR XLI PSRKIV XIVQ ):2 KVEHYEPP] EGUYMVIH KEW VIWIVZIW ERH GSRGPY H&HS (%W ETMH VEIRRXW KG X WSKXEW IR 1% XSVTMGEMOM RELTVHS B R MR | VBRVRVER IO BV 1T MRXIVIW)>
TVMGIW JSV IPIGXVMGMX] ERH KEW GSQTEVIH [MXL TVIZMSYW ]JIEVW WYFWSUYTREPIVXIH KBERDK EXRM ZIUZB/PTYE RM SIS VJ XILG XA QFEWR WIW INR B Y IHEHH XMR XLI WIK
FI [VMXXIR HS[R ERH TVSZMWMSRW LEH XS FI QEHI JSV MQTIRHMR K HALEW W 8IC B\EY@R S RIWMERBE K& YX\SX O/QKQ IRSRKIVBE@ XWRKVII RS XI
VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW [MXL STIVEXMSREP REXYVI

%W E VIWYPX SJ TSPMXMGEP HIZIPSTQIRXW MR 6YWWME ):2 HIGMHIH MR XLI JMRERGMEP ]JIEV XS [MXLHVE[ JVSQ 6YWWME ERH WIPP
MW X[S GSQFMRIH LIEX ERH TS[IV TPERXW MR 1SWGS|[ 8LI XVERWEGXMSR [EW GSQTPIXIH SR 3GXSFIV [MXL EPP GPSWMRK
GSRHMXMSRW JYPJMPPIH ERH XLI X[S WYFWVESEVMIVWIRWSRPCISHEWEBRHEXIH WII RSXI

8LI ):2¢c+VSYT LEW MRGPYHIH QEGVS IGSRSQMG HIZIPSTQIRXW MR XLI ZEPYEXMSR SJ VIGIMZEFPIW XLVSYKL E JSV[EVH PSSOMRK GSQTSRIRX
WMQMPEV XS BAPBYBIGMRYYNVIZMSYW JIEVW ):2 HIXIVQMRIW XLI MQTEMVQIRX PSWWIW JSV XVEHI VIGIMZEFPIW MR EGGSVHERGI

[MXL -*67¢c & SRPEHWMSREPP] HMJJIVIRXMEXIH EREP]JWIW SJ LMWXSVMGEP HIJEYPX MRGMHIRXW 8LI MRGPYWMSR SJ XLI JSV[EVH PSSOMRK
GSQTSRIRX PIH XS ER MRGVIEWI SJ )96c Q MR XLI MQTEMVQIRX PSWW EPPS[ERGI JSV XVEHI VIGIMZEFPIW MR TVIZMSYW JIEV

)96c Q WII XLI WIGXMSR SR GVIHMX ERWHWH JEEFREXKVYMIWKX® YRHIV RSXI

%TEVX JVSQ TVMGI MRGVIEWIW SR XLI IRIVK] QEVOIXW ERH XLI HMJJIVMRK [JJIGXW SR ):2 W EGXMZMXMIW ERH FYWMRIWW JMIPHW MRZIWXQIRXW ERH
STIVEXMRK INTIRWIW EVI EPWS TSXIRXMEPP] EJJIGXIH F] LMKL GSWX MRGVIEWIW 8LIWI TVMGI MRGVIEWIW GER TSWWMFP] SRP] FI TEWWIH SR XS
GYWXSQIVW [MXL E HIPE] 1EGVSIGSRSQMG HIZIPSTQIRXW GER EPWS LEZI E HMVIGX ERH MRHMVIGX RIKEXMZlI MRJPYIRGI SR XLI HIQERH

JSV IRIVK] ERH XSKIXLIV [MXL VMWMRK GSWXW LEZI E RIKEXMZI MRJPYIRGI SR IEVRMRKW

0S[ RIX HIFX ERH E GSQJSVXEFPI FEWI SJ GSRXVEGXYEPP] GSQQMXXIH YRHVE[R GVIHMX PMRIW KMZI ):2 E GSRWXERX LMKL HIKVII SJ
JMRERGMEP JPI\MFMPMX] ERH WSPMH PMUYMHMX] VIWIVZIW 7XEFMPMWMRK [JJIGXW EVI TVSZMHIH EFSZI EPP F] ):2 W MRXIKVEXIH FYWMRIWW QSHIP ERH
[MHIP] HMZIVWMJIMIH GYWXSQIV TSVXJSPMS 8LI ):2¢c+VSYT GER MR ER] IZIRX FI GSRWMHIVIH E KSMRK GSRGIVR
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2SXIW XS XLI GSRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW 8LI JSPPS[MRK XEFPI WLS[W XLI VIZIRYI JVSQ GSRXVEGXW [MXL GYWXSQIVW GP

61ZIRYI
61ZIRYI
61ZIRYI JVSQ GSRXVEGXW [MXL GYWXSQIVW MW VIGSKRMWIH [LIR GSRXVSP
8LI GSRWMHIVEXMSR MW VIGSKRMWIH MR XLI EQSYRX XLEX XLI GSQTERT] I\"
YPIGXVMGMX]
-R EHHMXMSR XS VIZIRYIlI JVSQ GSRXVEGXW [MXL GYWXSQIVW ):2 KIRIVEXI' 2EXYVEP KEW

8LI VIZIRYI MW TVIWIRXIH WITEVEXIP] MR XLI JSPPS[MRK XEFPI JEX
3XLIV
YRIVK]
61ZIRYI YPIGXVMGMX]
3XLIV
+IRIVEXMSR
61ZIRYI JVSQ GSRXVEGXW [MXL GYWXSQIVW YPIGXVMGMX]
3XLIV VIZIRYI 2EXYVEP KEW
8SXEP 3XLIV
2IX[SVOW

YPIGXVMGMX]
2EXYVEP +EW

JEX

3XLIV VIZIRYI MRGPYHIW ZEPYEXMSR [JJIGXW SJ )96 Q TVIZMSYW JIEV = 3XLIV
EXXVMFYXEFPI XS XLI )RIVK] 7IKQIRX 4SWMXMZI ERH RIKEXMZI VIWYPXW J 7SYXL )EGL )YVSTI
-RCEHHMXMSR ):2 VIGSKRMWIH STIVEXMRK PIEWI VIZIRYI SJ )96¢ Q MR X )RZMVSRQIRXEP WIVZMGIW
YPIGXVMGMX]

JEX

JRZMVSRQIRX

3XLIV

%PP 3XLIV 7IKQIRXW
8SXEP

8LI GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR

8LI GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR

):2 KIRIVEPP] VIGSKRMWIW VIZIRYIl SZIV XMQI MR MXW GSVI FYWMRIWW SJ IRIVK
MWcXLI VIGSKRMXMSR SJ VIZIRY!I F] ):2 ;§VQIOVEJX[IVOl MR GSRRIGXMSR [MXL >
[LIVICVIZIRYI MW VIGSKRMWIH EX E WTIGMJMG TSMRX MR XMQI 8LI VIPEXIH VIZI
)96c  Q
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7TEPIW VIZIRYIW [LMGL EVI INTIGXIH XS FI VIEPMWIH MR JYXYVI MR GSRRIGXMSBXYXMNKXL §TMYVYEVXMREK IMBRBBIQEXMSRW ERH [LMGL LEZI

RSX ]IX FIIR QIX SV LEZI SRP] FIIR TEVXMEPP] QIX EW SJ TITXIQFIV QEMRP] VIPEXI XS RIX[SVO WYFWMHMIW JVSQ XLI
RSR VIKYPEXIH EVIE

3XLIV STIVEXMRK MRGSQI

SVERWEGXMSR TVMGIW
EPPSGEXIH XS VIQEMRMRK -RGSQI JVSQ XLI VIZIVWEP SJ HIJIVVIH MRGSQI JVSQ RIX[SVO WYFWMHMIW
TIVISVQERG|I SFPMKEXMSRW ‘SQTIRWEXMSR ERH VIQYRIVEXMSRW

3[R [SVO GETMXEPMW IH

6IRXEP MRGSQI

=y WEw o R 6IWYPX JVSQ XLI HMWTSWEP SJ MRXERKMFPI EWWIXW ERH TVSTIVX] TPERX ERH IUYMTQIRX
21X[SVO WYFWMHMIW LERKI MR [SVO MR TVSKVIWW
8SXEP IMWGIPPERISYW SXLIV STIVEXMRK MRGSQI

8SXEP

):2 ETTPMIW XLI TVEGXMGEP INTIHMIRX TVSZMHIH F] -*67 & [LIR XLI VIWTIGXMZATVEINM YA ZYRRNSENFY FINVWERIH YW K& B RNRWE 7 KWRWH ZTR¥PIMSR
EX XLI EQSYRX MX MW IRXMXPIH XS MRZSMGI 1SVISZIV GSRXVEGXW JSV IPIGXVMGMX] ERH REXYVEP KEW HIPMZIVMIW EW [IPP EW GSRXVEGXW JSV RIX[SV
YXMPMWEXMSR MR XLI LSYWILSPH GYWXSQIV FYWMRIWW EVI GSRGPYHIH JSV ER MRHIJMRMXI TIVMSH 8LI GYWXSQIV LEW YRMPEXIVEP VMKLX

XIVQMREXI XLI GSRXVEGXW EX ER] XMQI %W E VIWYPX ):2 HSIW RSX LEzI BLd RAVEER B8 UMHW%S’V'%\?@FQ\A/JH\(/SQLBW[P%GQHfol':\/Wéﬂ\V'cﬁﬂéWGM%r—s'ﬁ(I\h'V STIVEXM

KEXMSRW SV XS VIGIMZI GSRWMHIVEXMSR ):2 XLIVIJSVI YWIW XLI TVEGXMGEP INTIHMIRXW TVSZMHIH F] -*67c¢ JSV XLI X[S GEWIW
HIWGVMFIH EFSZI ERH HSIW RSX HMWGPSWI ER] MRJSVQEXMSR SR XLI V|QE%ﬂzMF5|9¥|'§Wé\/\b%R%§Q5TF'5I\W MEF GRH VIQYRIVEXMSRW "MW QEMRP] EXXVMFYXI
R 7ITXIQFIV % WYFWXERXMEP TEVX SJ XLMW GSQTIRWEXMSR [EW VIPEXIH

8LMW '+9 [EW WYFWIUYIRXP] XIWXIH JSV MQTEMVQIRX HYI XS XLI VIWYPXMRK RI
cC4VSTIVX] TPERX ERH IUYMTQIRX

3[R [SVO GETMXEPMWIH [EW VIPEXIH TVMQEVMP] XS MRZIWXQIRX TVSNIGXW GS

IMWGIPPERISYW SXLIV STIVEXMRK MRGSQI GSRWMWXW EFSZI EPP SJ FSRYWI)
FYWMRIWW EGXMZMXMIW
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'SWX SJ QEXIVMEPW ERH WIVZMGIW

'SWX SJ QEXIVMEPW ERH WIVZMGIW

JPIGXVMGMX] TVSGYVIQIRX GSWXW

+EW TVSGYVIQIRX GSWXW

3XLIV IRIVK] NTIRWIW

JPIGXVMGMX] TYVGLEWIW JVSQ XLMVH TEVXMIW ERH TVMQEV] IRIVK] INTIRWIW
8LMVH TEVX] WIVZMGIW ERH SXLIV QEXIVMEPW ERH WIVZMGIW

8SXEP

8LI GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR

4IVWSRRIP INTIRWIW

41IVWSRRIP IN\TIRWIW

TEPEVMIW ERH [EKIW

7IZIVERGI TE]QIRXW

4IRWMSR GSWXW

'SQTYPWSV] WSGMEP WIGYVMX] GSRXVMFYXMSRW ERH TE]JVSPP VIPEXIH XE\IW
3XLIV IQTPS]II VIPEXIH NTIRWIW

8SXEP

8LI GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR

3XLIV IRIVK] NTIRWIW MRGPYHI MR TEVXMGYPEV FMSQEWW TVSGMNW®IWRMISFRSWXW ERH INTIRWIW JSV XLI YWI SJ TYVGLEWIH '3

GIVXMIMGEXIW

4IVWSRRIP NTIRWIW MRGPYHI GSRXVMFYXMSRW XS XLI :&: 4IRWMSRWOEWWI MR
GSRXVMFYXMSRW XS GSQTER] IQTPS]IIl TVSZMWMSR JYRHW MR XLI EQSYRX SJ )¢

8LI TVSZMWMSRW SJ j SJ XLI %YWXVMER 7SGMEP 7IGYVMX] %GX PIH XS E VIH
JIEVW ERH PIH XS E HIGPMRI SJ )96 Q TVIZMSYW ]JIEV )96 Q MR TIRWMSR G

8LI EZIVEKI RYQFIV SJ IQTPS]IIW [EW EW JSPPS[W

) QTRS] I 1 WF] WKQI RX0

+IRIVEXMSR
2IX[SVOW
YRIVK]
7SYXL )EWX )YVSTI
YRZMVSRQIRX
%PP 3XLIV 7IKQIRXW
8SXEP
XLIVISI HMWGSRXMRYIH STIVEXMSR

%ZIVEKI JSV XLI JIEV
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8LI EZIVEKI RYQFIV SJ IQTPS]IIW GSQTVMWIH WEPEVMIH ERH [EKI IBTPHIGWMRYIMR SMW [VEXI YT [WEARESWIHERHGIMZEFPIW VIWYPXIH TVMQEVMP] J)
[EKI IQTPS]IIW [LIVIF] RS HMWXMRGXMSR MW QEHI FIX[IIR WEPEVMIH ERHXMEXE RO MRK] IVWGMRZEFPKEVME (ERHI 2868VHKAELIEWGSNBRME R 1SRXIRIKVS JSPPS[MR
JEKIFIQTPSIIHW EVIE XLIVIISVI GSYRXIH XSKIXLIV [MXL WEPEVMIH IQTPS]ITW MRVXMRVNTVGBEMBRXWMIEVW E JSV[EVH PSSOMRK GSQTSRIRX [EW MRGPYHIH MR
WIl RSXIEMWO QEREKIQIRX

3XLIV STIVEXMRK INTIRWIW MRGPYHI EQSRK SXLIV XLMRKW INTIRWIW JSV IRZM\
3XLIV STIVEXMRK INNTIRWIW XLEX GSYPH RSX FI GETMXEPMWIH EW VMKLX SJ YWI EWWIXW MR EGGSVHERGI [

3XLIV STIVEXMRK I\TIRWIW
7LEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW [MXL STIVEXMNM

&YWMRIWW STIVEXMSR XE\IW ERH HYXMIW

OIKEP ERH GSRWYPXMRK JIIW NTIRWIW VIPEXIH XS TVSGIWW VMWOW 7LEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH
8VERWTSVXEXMSR ERH XVEZIPPMRK INTIRWIW EYXSQSEMPI NTIRWIW MRZIWXIIW [MXL STIVEXMSREP REXYVI
%HZIVXMWMRK INTIRWIW

1EMRXIRERGI

8IPIGSQQYRMGEXMSRW ERH TSWXEKI

-RWYVERGI

'VMX1 YT [VMXI SJJ SJ VIGIMZEFPIW

)QTPS]II XVEMRMRK

%HQMRMWXVEXMZI FYVHIR

6% +

&YVKIRPERH )RIVKMI
IVFYRH -RROVEJX[IVOI
%WLXE
JRIVKMI%PPMER"

yi2 [+
LIQFIVWLMT JIIW

3XLIV GSQTERMIW
1SRI] XVERWJIIV JIIW

8SXEP

IMWGIPPERISYW SXLIV STIVEXMRK INTIRWIW

8SXEP
8LI GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR

8LI GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR

8LI WLEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXI
XMXMWVVITSVXIH EW TE SJ XLI X W

H
8LI HIGPMRI MR FYWMRIWW STIVEXMSR XE\IW ERH HYXMIW MW QEMRP] EXX%MTY&?&&H E%éé#%kHﬁ%ﬁbg%&ﬂl\m%LéJlFﬁl\ém]R }4

IPIGXVMGMX] MR %YWXVME WOMQQMRK SJ WYVTPYW VIZIRYIW

M RZ(IMAXY G VS WINK\LT \§ TSV BVKRDS R EWR X

STIVEXMRK EGXMZMXMIW )&-
EI \{MFYXMSR JSV

WLEVI SJ VIW YPXW JVS IUYMX] EGGSYRXIH MRZIWXIIW_[MXL STIVEXMSREP
8LI MXIQ PIKEP ERH GSRWYPXMRK JIIW INTIRWIW VIPEXIH XS TVSGIWW VM\M%WEI& }yl yl% I\Xy \%Il'd %(LREI\/B\)M QSXEW'{}\M%W&IWX%%W% ﬁ%W%&RSMéWMSR

ERH VMWOW [VMXI YTW WHR—'\’ZSWIXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW

8LI HIGPMRI MR QEMRXIRERGI INTIRWIW VIWYPXIH TVMQEVMP] JVSQ MRGVIE\gLH 5;\Q“IW% MR 5(\|7§ W%]REHE%\[H\QH I\%%PP\E&IHV@( ‘}(PS§#IME§MSREP i

BN\

S

MR 7ITXIQFIV ERH [IVI VIJPIGXIH MR GSVVIWTSRHMRK TVSZMWMSRW 8LI XP(/RZ\I(/Ilé \ﬁﬁl %)§WXV f g{EEA]R jQ 'I%é(lgé{l \}’IRKWSMRHLBYJM)XI
[LMGL LEH E TEVXMGYPEVP] RIKEXMZI MQTEGX SR O0S[IV %YWXVME 8LI I\XVL%IG%EYM{&‘?IEI RPZIIIW%I%V\[/MHIW VIEH JPSSHM ER] TEVXW S?

TVSZMRGI ERH MR TEVX XS WMKRMJIJMGERX HEQEKI
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(UJTVIGMEXMSR ERH EQSVXMWEXMSR ERH IJJIGXW JVSQ MQTEMVQIRX XIWXW

8LI TVSGIHYVI YWIH JSV MQTEMVQIRX XIWXMRK MW HIWGVMFIH EW TEVX SJ XLI HMWGPSWYVIW SR EGGSYRXMRK TSPMGMIW YRHIV RSXI
C4VSGIHYVIW ERH 1JJIGXW SJ MQTEMVQIRX XIWXW

(ITVIGMEXMSR ERH EQSVXMWEXMSR ERH IJJIGXW JVSQ MQTEMVQIRX XIWXW
F] MXIQW SJ XLI GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR

-RXERKMFPI EWWIXW

4VSTIVX] TPERX ERH IUYMTQIRX

;VMXIT YT SJ TVSTIVX] TPERX ERH IUYMTQIRX
8SXEP

8Ll GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR

(ITVIGMEXMSR ERH EQSVXMWEXMSR ERH 1JJIGXW JVSQ
MQTEMVQIRX XIWXW

7GLIHYPIH HITVIGMEXMSR ERH EQSVXMWEXMSR
YJJIIGXW JVSQ MQTEMVQIRX XIWXW MQTEMVQIRX

YJJIGXW JVSQ MQTEMVQIRX XIWXW VIZIVWEP SJ MQTEMVQIRX
8SXEP

8LI GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR
*SV HIXEMPW WII RSXIW -RXERKMFPI EWWIXW ERH 4VSTIVX] TPERX ERH IUYMTQIRX
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*MRERGMEP VIWYPXW

*MRERGMEP VIWYPXW

-RGSQI JVSQ MRZIWXQIRXW
(MZMHIRH TE]JQIRXW

XLIVISJI :IVFYRH %+

XLIVISJI :IVFYRH ,JHVS 4S[IV +QF,
XLIVISI ;MIRIV &TVWI %+

XLIVISI SXLIV GSQTERMIW
:EPYEXMSR VIWYPXW HMWTSWEPW
8SXEP MRGSQI JVSQ MRZIWXQIRXW

-RXIVIWX VIWYPXW

-RXIVIWX MRGSQI SR JMRERGMEP EWWIXW
3XLIV MRXIVIWX MRGSQI

8SXEP MRXIVIWX MRGSQI

-RXIVIWX INTIRWI SR JMRERGMEP PMEFMPMXMIW
-RXIVIWX INTIRWI TIVWSRRIP TVSZMWMSRW

3XLIV MRXIVIWX INTIRWI
8SXEP MRXIVIWX INTIRWI
8SXEP MRXIVIWX VIWYPXW

3XLIV JMRERGMEP VIWYPXW

6IWYPXW JVSQ GLERKIW MR I\GLERKI VEXIW ERH XLI HMWTSWEP SJ WIGYVMXMIW

JVSQ RSR GYVVIRX JMRERGMEP EWWIXW

-RXIVIWX MRGSQI SR JMRERGMEP EWWIXW VIGSKRMWIH YWMRK XLI 1JJIGXMZI MR
8LI MRXIVIWX INTIRWI SR JMRERGMEP PMEFMPMXMIW VITVIWIRXW VIKYPEV MRXI
3XLIV MRXIVIWX INTIRWI MRGPYHIW XLI MRXIVIWX I\TIRWI JSV PIEWI PMEFMPMXN
NTIRWIW JSV GYVVIRX PSERW EW [IPP EW PIEWMRK GSWXW JSV FMSQEWW IUYM
SR PMEFMPMXMIW RSX HIWMKREXIH EX JEMV ZEPYI| XLVSYKL TVSIJMX SV PSWW X

8LI HIGPMRI MR JMRERGMEP VIWYPX MW QEMRP] EXXVMFYXEFPI XS XLI PS[IV HM

-RGSQI XE\ INTIRWI

-RGSQI XE\ NTIRWI

'"YVVIRX MRGSQI XE\ MRGSQI ERH INTIRWI
XLIVIS] %YWXVMER GSQTERMIW
XLIVIS] JSVIMKR GSQTERMIW

(1JIVVIH XE\ MRGSQI ERH INTIRWI
XLIVISI %YWXVMER GSQTERMIW
XLIVIS] JSVIMKR GSQTERMIW

8SXEP

8LI GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR

6IWYPXW JVSQ GLERKIW MR I\GLERKI VEXIW ERH XLI HMWTSWEP SJ GYVVIRX JMRERGMEP EWWIXW

'YVVIRG] KEMRW PSWWIW

3XLIV JMRERGMEP VIWYPXW

8SXEP SXLIV JMRERGMEP VIWYPXW
*MRERGMEP VIWYPXW

8LI GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR

-RXIVIWX MRGSQI SR JMRERGMEP EWWIXW MRGPYHIW MRXIVIWX JVSQ MRZIWXQIRX JYRHW [LSWI MRZIWXQIRX JSGYW MW SR JM\IH MRXIVIWX WIGYVMXMIW
EW [IPP EW XLI MRXIVIWX GSQTSRIRX JVSQ PIEWMRK FYWMRIWW 3XLIV MRXIVIWX MRGSQI MRGPYHIW MRGSQI JVSQ GEWL ERH GEWL IUYMZEPIRXW

ERH WIGYVMXMIW LIPH EW GYVVIRX JMRERGMEP EWWIXW
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JEVRMRKW TIV WLEVI

'EPGYPEXMSR SJ XLI 1JJIGXMZI XE\ VEXI

JEFRMRKW TIV WLEVI [IVI GEPGYPEXIH F] HMZMHMRK +VSYT RIX VIWYPX | TVST:
WLEVILSPHIVW F] XLI [IMKLXIH EZIVEKI RYQFIV SJ SVHMREV] WLEVIW SYXWXERF

)960Q WIl RSOBVIEWYV] WBILBMYWE QSYRX QE] FI HMPYXIH F] WS GEPPIH TSXIR)
6IWYPX FIJSVI MRGSQI XE\ STXMSRW SV GSRZIVXMFPI FSRHW 7MRGI ):2 HSIW RSX LEZI ER] WYGL WLEVIW
-RGSQI XE\ VEXI MRGSQI XE\ I\TIRWI EX RSQMREP XE\ VEXI IEVRMRKW TIV WLEVI &EWIH SR XLI +VSYT RIX VIWYPX SJ )96 Q JSV XLI

(MJJIVIRX GSVTSVEXI MRGSQI XE\ VEXIW MR SXLIV GSYRXVMIW IEVRMRKW TIV WLEVI IUYEPPIH )96 TVIZMSYW JIEV )96¢

)JJIGX SJ XE\ VEXI| GLERKI
8E\ JVII MRGSQI JVSQ MRZIWXQIRXW
61ZEPYEXMSR SJ HIJIVVIH XE\IW
-QTEMVQIRX SJ KSSH[MPP
8E\ WLEVI ZEPYEXMSRW
2SR HIHYGXMFPI INTIRWIW ERH SXLIV MXIQW
3XLIV XE\ JVII MRGSQI
%TIVMSHMG XE\ MRGVIEWIW
3XLIV MXIQW

JJIIGXMZI XE\ VEXI 1JJIGXMZI XE\ INTIRWI

8LI GSQTEVEXMZI MRJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR

3J [LMGL HIJIVVIH XE\MIW RSX VIGSKRMWIH EVMWMRK JVSQ XLI IPMQMREXMSR SJ MRXVEKVSYT MRGSQI SJ XLI GSRXMRYMRK STIVEXMSRW JVSQ FYWMRIWW [MXL XLl HMWGSRXMRYIH STIVEXMSR MR XLI EQSYRX
SJ )96 Q TVIZMSYW JIEV )96 Q

8LI I1JJIGXMZI XE\ FYVHIR SR ):2 JSV XLI JMRERGMEP ]JIEV EQSYRXW XS SJ IEVRMRKW FIJSVI XE\IW TVIZMSYW ]IEV
8LI 1JJIGXMZI XE\ VEXI MW E [IMKLXIH EZIVEKI SJ XLI 1JJIGXMZI PSGEP MRGSQI XE\ VEXIW SJ EPP GSRWSPMHEXIH WYFWMHMEVMIW WII RSXI
c(l1JIVVIH XE\IW

8LI VYPIW SJ XLI QMRMQYQ XE\EXMSR EGX %YWXVMER 1MRMQYQ 8E\EXMSR %GX EVI MRMXMEPP] ETTPMGEFPI XS ):2 JSV XLI JMRERGMEP

JIEV &EWIH SR XLI PEXIWX EZEMPEFPI HEXE JVSQ GSYRXV] F] GSYRXV] VITSVXMRK E GEPGYPEXMSR SJ XLI XIQTSVEV] WEJI LEVFSYV

VYPIW JSV 4MPPEV -- TYVTSWIW [EW GEVVMIH SYX 8LI VIWYPXW WLS[ XLEX XLI WEJI LEVFSYV VYPIW EVI QIX ERH YXMPMWIH MR EPP NYVMWHMGXMSRW
ETEVX JVSQ &YPKEVME ERH 2SVXL 1EGIHSRME (IXEMPIH 4MPPEV -- GEPGYPEXMSRW [IVI XLIVIJSVI SRP] GEVVMIH SYX JSV &YPKEVME ERH
2SVXLCc1EGIHSRME ERH VIWYPXIH MR E GSQFMRIH XST YT XE\ SJ )96 Q TVIZMSYW ]JIEV )96 Q
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2SXIW XS XLI GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSI

JMRERGMEP ]IEV

%WWIXW
BSXEP

+VSWW ZEPYI

%HHMXMSRW

(MWTSWEPW

S8VERWIJIVW

'LERKI MR XLI WGSTI SJ] GSRWSPMHEXMSR
+VSWW ZEPYI

-RXERKMFPI EWWIXW

6MKLXW ERH WSJX[EVI MRGPYHI IPIGXVMGMX] TVSGYVIQIRX VMKLXW XVER
TVMQEVMP] WSJX[EVI PMGIRWIW 3XLIV MRXERKMFPI EWWIXW TVMQEVMP]
WYTTP] GSQTER]

%GGYQYPEXIH EQSVXMWEXMSR

6IGSRGMPMEXMSR SJ MRXERKMFPI EWWIXW 7GLIHYPIH EQSVXMWEXMSR
-QTEMVQIRX PSWWIW
JMRERGMEP ]JIEV (MWTSWEPW
%GGYQYPEXIH EQSVXMWEXMSR
IS =l 21X ZEPYI
+VSWW ZEPYI S eby

%HHMXMSRW

(MWTSWEPW

S8VERWIIVW

'LERKI MR XLI WGSTI SJ GSRWSPMHEXMSR
6IGPEWWMIMGEXMSR SJ HMWGSRXMRYIH STIVEXMSRW
+VSWW ZEPYI

8LI XVERWIJIVW QEMRP] VIPEXI XS XLI VIGPEWWMJIMGEXMSR SJ TVSTIVX] TPERX ERH IUYMTQIRX XS MRXERKMFPI EW

-R XLI JMRERGMEP ]JIEV XLI KSSH[MPP SJ )96c Q EPPSGEXIH XS XLI (¢VR\
7IKQIRX [EW JYPP] MQTEMVIH -R EHHMXMSR TVSTIVX] TPERX ERH IUYMTQIRX

%GGYQYPEXIH EQSVXMWEXMSR
7GLIHYPIH EQSVXMWEXMSR
-QTEMVQIRX PSWWIW
(MWTSWEPW

8LI VMKLXW MRGPYHI ):2 W IPIGXVMGMX] TVSGYVIQIRX VMKLXW XS XLI (ERYFI T
8LI GEVV]MRK EQSYRX XSXEPPIH )96¢ Q EW SJ <c7ITXIQFIVc TVIZMSYW ]IE"
INTIGXIH VIQEMRMRK STIVEXMRK PMJI SJ XLI TS[IV TPERXW

:Izi';'vv“\"NRM?;'GVEVf;;'RSSJJGHSMRV‘V’VGSSPRMXHME:Y“"IiRSTIVEXMSRW % XSXEP SJ )96¢c Q [EW MRZIWXIH MR VIWIEVGL ERH HIZIPSTQIRX HYVMRK
)96c Q [EW GETMXEPMWIH TVIZMSYW JIEV )96c Q

WGGYQYPEXIH EQSVXMWEXMSR

2IX ZEPYI

2IX ZEPYI
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4VSTIVX] TPERX ERH IUYMTQIRX

6IGSRGMPMEXMSR SJ TVSTIVX]

JMRERGMEP ]IEV

+VSWW ZEPYI

'YVVIRG] XVERWPEXMSR HMJJIVIRGIW
%HHMXMSRW

(MWTSWEPW

S8VERWJIJIVW

'LERKI MR XLI WGSTI SJ
GSRWSPMHEXMSR

6IGPEWWMIJMGEXMSR SJ HMWGSRXMRYIH
STIVEXMSRW

+VSWW ZEPYI

IYQYPMIVXI %FWGLVIMFYRKIR

'YVVIRG] XVERWPEXMSR HMJJIVIRGIW
7GLIHYPIH HITVIGMEXMSR

-QTEMVQIRX PSWWIW

61ZEPYEXMSR

(MWTSWEPW

S8VERWIJIVW

'LERKI MR XLI WGSTI SJ] GSRWSPMHEXMSR
6IGPEWWMIMGEXMSR SJ HMWGSRXMRYIH

TPERX ERH IUYMTQIRX

8SXEP

JMRERGMEP ]IEV

+VSWW ZEPYI

"YVVIRG] XVERWPEXMSR HMJJIVIRGIW
%HHMXMSRW

(MWTSWEPW

S\ERW W0

"LERKI MR XLl WGSTI SJ GSRWSPMHEXMSR
+VSWW ZEPYI

+VSWW ZEPYI

'YVVIRG] XVERWPEXMSR HMJJIVIRGIW
7GLIHYPIH HITVIGMEXMSR
-QTEMVQIRX PSWWIW

61ZEPYEXMSR

(MWTSWEPW

8VERWIIVW

%GGYQYPEXIH EQSVXMWEXMSR

21X ZEPYI
21X ZEPYI

8LI XVERWIJIVW QEMRP] VIPEXI XS XLI VIGPEWWMJIMGEXMSR SJ TVSTIVX]

8SXEP

TPERX ERH IUYMTQIRX XS MRXERKMFPI EW

STIVEXMSRW OERH ERH FYMPHMRKW MRGPYHIH PERH [MXL E ZEPYI SJ )96¢c Q TVIZMSYW ]IE
%GGYQYPEXIH EQSVXMWEXMSR

%W MR XLI TVIZMSYW JIEV RS TVSTIVX] TPERX ERH IUYMTQIRX SV MRXERKMFPI
21X ZEPYI

21X ZEPYI
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8LI MQTEMVQIRX XIWXMRK SJ EWWIXW MR EGGSVHERGI [MXL -%7c PIH XS XLTSNGBKEMWXVER S1J XIMSISRFRE [ MRERKQEHEM VOYRIX PIRKW R ERGSVHERGI [MXL -*¢

[VMX] YTW MR SJ YWI EVI EPPSGEXIH XS XLl JSPPS[MRK EWWIX GPEWWIW

-R 7ITXIQFIVc JPSSHMRK GEYWIH WIZIVI HEQEKI XS XLI (¢VRVSLV S[IRX|T! T /7 1mitrirn 1 miaiiimn st S n A m i n i s aa o n 2oy v aaa

[EW VIGSKRMWIH MR TVSJMX SV PSWW MR XLI JMRERGMEP JIEV ,S[IZ] JIMRERGMEP [IEV

WXMPP XS FI QEHI *SV XLMW VIEWSR ER MQTEMVQIRX XIWX [EW GEVVMIH

77IKQIRX MR XLI JMRERGMEP ]JIEV VIWYPXMRK MR ER MQTEMVQIRX PS\

SR XLI FEWMW SJ XLI ZEPYI MR YWI ERH EQSYRXIH XS )96c Q % :%'' EJXI

GSVVIWTSRHIH XS ER MXIVEXMZIP] HIVMZIH ;%' FIJSVI XE\ SJ -J XLI ;9 1

TSMRXW XLMW [SYPH LEZI VIWYPXIH MR ER MQTEMVQIRX SJ XLI RIX Eww]x °MELxw 57 v

JMRERGMEP JIEV %R MRGVIEWI HIGVIEWI MR [EWXI VIG]GPMRK Vviz| %HAMXMSRW
MQTEMVQIRX SJ )96c Q MQTEMVQIRX SJ )96c Q MR XLI JOMBERGME /CGLIHYPIH HITVIGMEXMSR
STIVEXMRK MRGSQI (MWTSWEPW

S8VERWJIVW

%W E VIWYPX SJ GLERKIH IGSRSQMG GSRHMXMSRW MQTEMVQIRX XIWXW [ ‘LERKI MR XLI WGSTI SJ GSRWSPMHEXMSR
BLMW PIH XS E XSXEP MQTEMVQIRX SJ )96c Q JSV X[S TPERXW MR XLI +IF 6IGPEWWMIMGEXMSR SJ HMWGSRXMRYIH STIVEXMSRW
SR XLI FEWMW SJ XLI ZEPYI MR YWI ERH EQSYRXIH XS )96c Q % ;%' EJXI 6MKLXW SJ YWl
GSVVIWTSRHW XS ER MXIVEXMZIP] HIVMZIH ;%" FIJSVI XE\ SJ

(Yl XS GLERKIW MR IGSRSQMG GSRHMXMSRW MQTEMVQIRX XIWXW [IVI GEV JMRERGMEP JIEV

LIEXMRK TPERXW [LMGL EVI EPPSGEXIH XS XLI )RIVK] 7IKQIRX 8LIWI VIWY

SRI TPERX 8Ll VIGSZIVEFPI EQSYRX [EW HIXIVQMRIH SR XLI FEWMW SJ XLI

XE\ SJ [EW YWIH EW XLI HMWGSYRX VEXI [LMGL GSVVIWTSRHW XS ER ) !
6MKLXW SJ YWI

-R EHHMXMSR MQTEMVQIRX PSWWIW SJ )96c Q [IVI VIGSKRMWIH SR TVST o uuMxMSRW

EW RS JYXYVI MRJPS[ SJ FIRIJMXW MW I\TIGXIH 7GLIHYPIH HITVIGMEXMSR

(MWTSWEPW
S8VERWJIVW
)'2 EW XLI PIWWII 'LERKI MR XLI WGSTI SJ] GSRWSPMHEXMSR

6MKLXW SJ YWI
8LI QSWX MQTSVXERX ETTPMGEXMSR EVIE JSV XLI ):2 +VSYT MW JSVQIH F]

ERH [EVILSYWI WTEGI [LMGL EVl EWWYQIH XS FI FEWIH SR PSRK XlVQ PIEWIVV WV OIVE I\ L. /\ VYV v 1 vv PAYA™ BVANE SSuy B B A A BN AN AN }JU\/ \( 1 V. 14 1IVIOD 1 vy JII_V

)96c  Q [IVI GSRXVEWXIH F] PIEWI PMEFMPMXMIW [MXL E TVIWIRX ZEPYI SJ )96c Q TVIZMSYW JIEV )96¢c Q EW SJ c7ITXIQ
FIVc 8LI WLSVX XIVQ TSVXMSR SJ XLI PIEWI PMEFMPMXMIW IUYEPPIH )o@d! B!XHYRMREEHWM BVSJ ggd VHYKLXW SJ YWI ERH GSVVIWTSRHMRK PIEWI PMEFM]

8LI GEWL SYXJPS JVSQ PIEWIW XSXEPPIH )96 Q TVIZMSYW JIEV )96c Q
-R GSRRIGXMSR [MXL WYFWIUYIRX QIEWYVIQIRX XLI VMKLXW SJ YWI EVI EQSNXR¥WMIRW € SRYWEMBWxMECFeE@ MW IFM e YW 1 FVsSVRAE s Rx S YWIIRWIW JVSQ Vi
PMJI ERH XLl VIQEMRMRK XIVQ SJ XLI PIEWI 8LI GSRGPYWMSR SJ RI|[ EKVl|éYF§>@WP§hﬁ%ﬁ_\i'VRGESVKH’KAX'I\\ATS'Q\@JWGNE%Q|W'—|\§N>ﬁv%ﬂ<‘r(/|%€kl?\)0”é’\hHP'WWQ“RWW XA EXR
QSHMJMGEXMSRW MR PIH XS ER EHHMXMSR SJ )96¢c Q TVizMSYW JIEWH&SX MRGEMKR Lk W R X iywA 1 5WY @ B EW P MY 1 1&HIRM BXEYIW X NTIRWI J8R PIEWI PN
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8LI HMJJIVIRGI FIX[IIR XLI GEWL SYXJPS[W TVIWIRXIH LIVI ERH XLI 1
EHZERGI VIRXEP TE]J]QIRXW QEHI MR 8LIWI EHZERGI TE]JQIRXW EVI RS JMRERGMEP ]IEV
FIGEYWI XLI] EVI RSX VIPEXIH XS PIEWI PMEFMPMXMIW XLI] EVI MRWXIEH

+VSWW ZEPYI
%HHMXMSRW
-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW (MWTSWEPW

'LERKI MR XLI WGSTI SJI GSRWSPMHEXMSR
8LI GSQTERMIW MRGPYHIH MR XLl GSRWSPMHEXIH JMRERGMEW WMREXWXI®RNR . swy 7epy
WXEVXMRK SR TEKIMWGPSWYVIW SJ MRXIVI®SRXERRX LJINRRXKGIMEPW RISV Q
EWWSGMEXIW XLEX EVI MRGPYHIH EX TUYMX] MR ):2 W GSRWSPMHEXIH JMR o ccyvoypexii EOSyXMWEXMSR

'YVVIRG] XVERWPEXMSR HMJJIVIRGIW

'LERKI MR XLI WGSTI SJ GSRWSPMHEXMSR
61ZEPYEXMSR

4VSTSVXMSREP WLEVI SJ VIWYPXW

(MZMHIRHW

'LERKIW VIGSKRMWIH MR SXLIV GSQTVILIRWMZI MRGSQI
%GGYQYPEXIH EQSVXMWEXMSR

%PP MRZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW [IVI VIGSKRMWIH EX .
RXIVMQ SV ERRYEP VITSVX [MXL E FEPERGI WLIIX HEXI XLEX HSIW RSX TV
QSRXLW 8LIVI [IVI RS PMWXIH QEVOIX TVMGIW JSV XLI MRZIWXQIRXW MR Il
JMRERGMEP WXEXIQIRXW

6IGSRGMPMEXMSR SJ MRZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIW

21X ZEPYI
21X ZEPYI
JMRERGMEP ]JIEV
+VSWW ZEPYI 8LI EX IUYMX] MRZIWXQIRX MR )RIVKMI%PPMER” LEH E GEVV]MRK EQSYRX SJ )9¢
T B YRVIGSKRMWIH GLERKIW MR ZEPYI EQSYRXMRK XS )96¢c Q [LMGL [SYPH LEZI V
(MWTSWEPW c7ITXIQFIVc XLl GEVVIMRK EQSYRX MRGVIEWIH XS )96c Q QEMRP] HYI XS

6IGPEWWMIMGEXMSR SJ HMWGSRXMRYIH STIVEXMSRW
+VSWW ZEPYI

%GGYQYPEXIH EQSVXMWEXMSR

'YVVIRG] XVERWPEXMSR HMJJIVIRGIW

A4VSTSVXMSREP WLEVI SJ VIWYPXW

(MZMHIRHW

'LERKIW VIGSKRMWIH MR SXLIV GSQTVILIRWMZI MRGSQI
6IGPEWWMIMGEXMSR SJ HMWGSRXMRYIH STIVEXMSRW
%GGYQYPEXIH EQSVXMWEXMSR

21X ZEPYI

21X ZEPYI



Y)'2 *YPP AITHVX 2SR IMRFRGNV'EBR VIVEXX KSZMFRAFKGO IR X VTITIKE KR X VIEMRERGME P WXEXIQIRXW

3XLIV MRZIWXQIRXW 3XLIV RSR GYVVIRX EWWIXW

8LI TSWMXMSR SXLIV MRZIWXQIRXW GSRWMWXW QEMRP] SJ LSPHMRKW MF
MQQEXIVMEPMX] EW [IPP EW QMWGIPPERISYW WXEOIW SJ PIWW XLER . 3XLIV RSR GYVVIRX EWWIXW

8LI WLEVIW MR EJIJMPMEXIW ERH EWWSGMEXIW [LMGL EVI RSX GSRWSPMHE

MQTEMVQIRX PSWWIW ERH XSXEPPIH )96 Q MR TVIZMSYW ]JIEV )96 2SR GYVVIRX JMRERGMEP EWWIXW
TVMQEVMP] SJ WLEVIW MR :IVFYRH %+ [MXL E ZEPYI SJ )96 Q TVIZMSY 7IGYVMXMIW
QIRXW SJ )96 Q TVIZMSYW ]JIEV )96 Q 8LI ZEPYEXMSR EHNYWXQIR. 0SERW VIGIMZEFPI

XLI HMZMHIRHW [IVI VIGSVHIH MR XLI GSRWSPMHE XtHMRERXIIQERPXVSW BAXWE . oiEW! VIGIMZEFPIW

61GIMZEFPIW EVMWMRK JVSQ HIVMZEXMZI XVERWEGXMSRW
):2 %+ ERH ;MIRIV 7XEHX[IVOl ,SPHMRK %+ IRXIVIH MRXS ER EKVIIQIRX SR ¢ GIMZEFPIW ERH SXLIV EWWIXW
HMVIGXP] ERH MRHMVIGXP] LIPH WLEVILSPHMRKW MR :IVFYRH %+ 8LMW EK .cn cyuyiny Sxiiv £ww xw
MQEXIP] SJ XLI ZSXMRK WLEVIW MR :IVFYRH %+ -R WTMXI SJ XLl WIRHM
JMRERGMEP ERH FYWMRIWW TSPMGMIW SJ :IVFYRH %+ MW ZIV] PMQMXIH 8
-%7¢ EVI XLIVIJSVI RSX QIX ERH XLI WLEVIW MR :IVFYRH %+ EVI XLIVIJS\

'SRXVEGX EWWIXW

'SRXVEGX GSWXW

4VMQEV] IRIVK] VIWIVZIW

6IQEMRMRK SXLIV RSR GYVVIRX EWWIXW

8LI ZEPYEXMSR SJ XLI MRZIWXQIRX MR :IVFYRH ,JHVS 4S[IV %+ MR FE GoxEp

MR E VIZIVWEP SJ MQTEMVQIRX PSWWIW SJ )96c Q MR XLI +IRIVEXMSR 71K

SJ JEMV ZEPYIl PIWW GSWXW XS WIPP 0IZIPc EGGSVHMRK XS -*67 E RH EFSees e asarpess A R —
YWIH EW XLI HMWGSYRX VEXI [LMGL GSVVIWTSRHW XS ER MXIVEXMZIP] HIVMZIH ;%'" FIJSVI XE\ SJ LI TVIWIRX ZEPYIl QSHIP

YRHIVP]MRK XLI ZEPYEXMSR MW FEWIH SR TYFPMGP] EZEMPEFPI MRJSVQEXMSR YIWKHMP WK VIl ERRY HPY RMRE REMIEVPRE REXYY MR R W EWRW DEW GSWRIMRKXX@GEMRP] SJ

EZEMPEFPI HEXE JSV IPIGXVMGMX] TVMGIW JSVIGEWXW XLI HIZIPSTQIRX SJTXSZMMMMSRW XSV TIRWMN ERW VERX YW M QM IR [ KR ¥ KK XEMBRYI EWEMKIYMVIH F] %Y
EW SJ XLI FEPERGI WLIIX HEXI

-R XLI 2IX[SVOW 7IKQIRX XLI ZEPYEXMSR SJ XLl MRZIWXQIRX MR %++1 %YWXVMER +EW +VMH 1EREKIQIRX %+ FEWIH SR XLI HMWGSYRXIH

GEWL JPS[ QIXLSH VIWYPXIH MR XLl VIGSKRMXMSR SJ E [VMXI YT SJ )96c QIEBWI VIEGSMIEEPPWEIBERKX B W LH I &4¢ QINWRINM GRWK KL EEVIMIRW VIQEMR MR ):2 W IR

SJ JEMV ZEPY!l PIWW GSWXW XS WIPP 01ZIPc EGGSVHMRK XS -*67c ERH EIQ/9¥MRMWXISEYeMW R Edyl RB I EXX VWM KEXEFP 1 X S|\ YWAVEH EWIWNIIM B/EEXRIES B NS FBEMR W

XLI HMWGSYRX VEXI 8LI TVIWIRX ZEPY!l QSHIP YRHIVP]MRK XLI ZEPYEXMSRIEW WE®WIH SR E TIVTIXYEP |MIPH [MXLSYX E KVS[XL VEXI [LMGL

MR XYVR [EW HIZIPSTIH JVSQ XLI EZIVEKI XVIRH SJ HEXE JVSQ XLI TYFPMGP] EZEMPEFPI ERRYEP JMRERGMEP WXEXIQIRXW JSV ERH

E JSVIGEWX JSV XLI JMRERGMEP JIEV

-R XLI %PP 3XLIV 7IKQIRXW XLI ZEPYEXMSR SJ XLI MRZIWXQIRX MR ;MIRIV &!'VWI %+ FEWIH SR XLI HMWGSYRXIH GEWL JPS[ QIXLSH

VIWYPXIH MR E [VMXI YT SJ )96c Q MR 8LI VIGSZIVEFPI EQSYRX [EW HIXIVQMRIH SR XLI FEWMW SJ JEMV ZEPYI PIWW GSWXW XS WIPP
0IZIPc EGGSVHMRK XS -*67c ERH EQSYRXIH XS )96 Q % ;%' EJXIV XE\ SJ [EW YWIH EW XLI HMWGSYRX VEXI 8LI

TVIWIRX ZEPYIl QSHIP YRHIVP]MRK XLI ZEPYEXMSR MRGPYHIW JSVIGEWXIH HMWXVMFYXMSRW JSV XLI GSQMRK ]JIEV EW [IPP EW E TIVTIXYEP JMIPH
[MXLSYX E KVS[XL VEXI
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8LI VIGSRGMPMEXMSR SJ XLI JYXYVI QMRMQYQ PIEWI TE]JQIRXW XS XLIMV TWWVRR X EPWWNXWEW JSPPS[W

8IVQW XS QEXYVMX] SJ _ -RZIRXSVMIW

RSR GYVVIRX PIEWI VIGIMZEFPIW
-RZIRXSVMIW

6IQEMRMRK XIVQ XS QEXYVMX] EW SJ

4VMRGMTEP -RXIVIWX
GSQTSRIRXWGESQTSRIRXW 8SXEP
4VMQEV] IRIVK] MRZIRXSVMIW

]]IIE\\//\\/,VV '3 IQMWWMSR GIVXMIMGEXIW
8SXEP 6E[ QEXIVMEPW WYTTPMIW GSRWYQEFPIW ERH SXLIV MRZIRXSVMIW
'YWXSQIV SVHIVW RSX ]IX MRZSMGIH
8SXEP
8LI XSXEP SJ XLI TVMRGMTEP GSQTSRIRXW GSVVIWTSRHW XS XLI GETMXEPMWIH 2EFYI DJ ALI FPIEWI VIOIMZEFFIW 8LI MKAIVIWA UD QIDI‘(II‘(}\VV
GSVVIWTSRH XS XLI TVSTSVXMSREXI WLEVI SJ XLI MRXIVIWX GSQTSRIRX SJ XLI XSXEP PIEWI T RX ERH HS RSX VITVIWIRX HMWGSYRX
EQSYRXW 8LI MRXIVIWX GSQTSRIRXW SJ XLI PIEWI TE]JQIRXW MR [IV] Y%‘éb\'ﬁ\kﬂﬁh%Rﬂ\}ﬁ%%\’d\’ﬂé"(ﬁ%%V‘H\’é"ﬁxe?‘(/“@%k"ﬂﬁﬂv\ﬁ%\ﬁ XYVEP KEW +EW MRZ
61GIMZEFPIW ERH SXLIV EWWIXW MRGPYHI GPEMQW JVSQ XVEHI VIGIMZEFPIW MR 2SVXL 1EGIHSRME XLEX EVI VITSVXIH YRHIV RSR GYVVIRX
EWWIXWCEW E VIWYPX SJ MRWXEPQIRX TPER EKVIIQIRXW -R EHHMXMSR Ré‘EVd(YW/l)&L)J 3|EGX17(/|\Q%PFFK|‘\:1\WJM§§<'§E<| YVBWE E/WEQQ'EWW%|MF§§@§EQA¥$§XX§JXU FVSC
VEXVEHMRK 'SRWIUYIRXP] XLIWI REXYVEP KEW MRZIRXSVMIW EVT QIEWYVIH |

)96¢C Q EVI MRGPYHIH
XLICMRZIRXSVMIW LIPH JSV XVEHMRK XSXEPPIH )96 Q TVIZMSYW ]JIEV )96 Q

8L1 GSRXVEGX GSWXW VITSVXIH YRHIV XLMW TSWMXMSR MR XLI TVIZMSYW fﬁlE'\?Q/'ﬂ'\Ql'\ﬁlé'?(Pﬁ'GVs'\XY%\R’/XJ'ﬁvM&ﬁEW%ﬁAPRYKEég'ﬁﬁv)&LGVMKENWﬁﬂMﬁ|§|VMPRSWW SJ )

*67c ERH [IVI VIPEXIH XS XLI MRXIVREXMSREP TVSNIGX FYWMRIWW 'SREVECH L EWXW XSXEPPMRK )96 Q [IVI GETMXEPMWIH MR

ERH EQSVXMWIH SR E WIWXIQEXMG FEWMW YT XS XLI GPEWWMJMGEXMSR EW E HMWGSRXMRYIH STIVEXMSR SR IGIQFIV MR PMRI M X L

( Q
NTIGXIH XMQMRK SJ XLI YRHIVP]MRK GSRXVEGX ERH HITIRHMRK SR LS| xuﬁ%és%‘\)@'\éwv\‘/\/\f'\§ |\(/\?<'I"|'1/'Y'§\,EGXL'V¥|WFW#>S%{/\§<R/EWW§lf}] NS AN MIMGEXIW TYVGLE
GYWXSQIV 8LI GEVV]MRK EQSYRX [EW XLIVIJSVI VIHYGIH F] )96 Q MR 'VWHM%M«W&M Eb'-:sZ{'R KEWWF@FREWWM'J@M GSVVIWTSRHMRK SFPM
XSCEWWIXW LIPH JSV WEWPIGMEXRSKIBRH EQSVXMWEXMSR ERH IERE@XW JVSTMYTEMVBHIR% T WA

COWWWIXWCcERH PMEFMPMXMIW LIPH JSV WEPI
":EPYEXMSR EPPS[ERGIW SJ )96 Q [IVI VIGSKRMWIH XS MRZIRXSVMIW MR

VIZEPYEXMSRW SJ )96 Q TVIZMSYW ]JIEV )96 Q 8LI MRZIRXSVMIW EVI RSX
IRGYQFVERGIW
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S8VEHI ERH SXLIV VIGIMZEFPIW %W SJ 7TITXIQFIV EW MR XLI TVIZMSYW ]JIEV RS VIGIMZEFPIW [IVI TPIHKIH

88VEHI ERH SXLIV VIGIMZEFPIW
/IGYVMXMIW ERH SXLIV JMRERGMEP MRZIWXQIRXW

*MRERGMEP EWWIXW

8VEHI EGGSYRXW VIGIMZEFPI

6IGIMZEFPIW JVSQ MRZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW
6IGIMZEFPIW JVSQ RSR GSRWSPMHEXIH WYFWMHMEVMIW
6IGIMZEFPIW JVSQ IQTPS]IIW

6IGIMZEFPIW EVMWMRK JVSQ HIVMZEXMZI XVERWEGXMSRW

OIEWI VIGIMZEFPIW

3XLIV VIGIMZEFPIW ERH EWWIXW

'SQTSWMXMSR SJ WIGYVMXMIW ERH SXLIV JMRERGMEP MRZIWXQIRXW

*YRHW
XLIVISI GEWL JYRHW
XLIVISI SXLIV JYRH TVSHYGXW
8MQI HITSWMXW ERH SXLIV VIWXVMGXIH GEWL

8SXEP

3XLIV VIGIMZEFPIW

8E\IW ERH PIZMIW VIGIMZEFPI

AVITE]QIRXW

"SRXVEGX EWWIXW (YI XS XLI HIZIPSTQIRX SJ WXSGO QEVOIX TVMGIW E VIZIVWEP SJ MQTEMVQIRX
[EW VIGSKRMWIH MR TVSJMX SV PSWW MR XLI JMRERGMEP ]IEV

8SXEP

H PMEFMPMXM
E GYWXSQIVW 28
Q ):2 ERH 786%&%+ 7) VIEGLIH ER EKVIIQIRX SR XLI OI] TSMRXW
):2 +VSYT W MRXIVREXMSREP TVSNIGX FYWMRIWW ERH RIKSXMEXIH FMRHMRK XV
6IGIMZEFPIW JVSQ MRZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW ERH VIGEMZREREWM BNGTR RER/ GSRW SAM it & ¥ Nrip WY i (WK Mg & | W R/ MNAWS 3T X M Qp ¥ IIR/IR EWERS
MRXVEKVSYT XVERWEGXMSRW VIPEXIH XS IRIVK] WYTTPMIW EW [IPP EW +V S0 XMERIERRGM A K ﬁBH)WiW%@IQWRT)Q\/$|ZWH-k)ﬁ5SWXH$\MIJCSS/QWEBMM% EGGSVHERGI [|
"EWWIVXIGLRMOC+Q [LMGL MW LIEHUYEVXIVIH MR )WWIR +IVQER] XSKIXLIV [
6IGIMZEFPIW JVSQ HIVMZEXMZI XVERWEGXMSRW MRGPYHI TSWMXMZI QEVOI§(T,Z\jE|-:P)2(,\lb|\§(RSéﬁ#\ﬁl‘éﬁg(wngvm&ylwgIVK\}QI‘EI@]XS/\'SS%)ﬁﬂQWEVlPrl\I)/I\Z\ﬁFEPFQW EREMX s
EWWIXW MRGPYHI VIGIMZEFPIW JVSQ MRWYVERGI GSQTERMIW ERH WLSVX XE(Rx PFEXKRWHMWTSWEP ERH XLIVQEP WI[EKI WPYHKI YXMPMWEXMSR MR +IVQER]

%W XLMW MW E WMKRMJIJMGERX PMRI SJ FYWMRIWW XLEX GSZIVW EPQSWX XLI IF
8LI VIHYGXMSR MR EHZERGI TEJ]QIRXW QEHI ERH GSRXVEGX EWWIXW MW EXMWEY¥yERP! XS XLI MRXIRHIH WEPI SJ XLI MRXIVREXMSREP TVSNIGX

FYWMRIWW %W E VIWYPX SJ] MXW GPEWWMIJMGEXMSR EW E HMWGSRXMRYIH STIVEXMSR MX [EW VIGPEWWMJMIH XS XLI MXIQ %WWIXW LIPH JSV WEPI Wi
RSXI %WWIXW ERH PMEFMPMXMIW LIPH JSV WEPI

WEPI
S8VEHI EGGSYRXW VIGIMZEFPI VIPEXI QEMRP] XS IPIGXVMGMX] REXYVEP KEW E VOQIRX PSWWIW ERH HIJEYPX

VMWOW JSV XVEHI VIGIMZEFPEWIWMERQEREXKYRHRX R RSXI 3R

M

%WWIXW ER
RH LI RK
(1G1

X
FlvV
W
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3R .YRI XLl FMRHMRK XVERWEGXMSR HSGYQIRXW [IVI JIMREPMWIH ERPVLE VYWBREWEWWVXW IRKSEWLWNKRIGSBXMEBPBHWMRKBKWI SR SJ )96 Q ERH P
WYFNIGX XS XLI KVERXMRK SJ RIGIWWEV] ETTVSZEPW ERH GSRWIRXW JVSQEXILNWVHSVEVX NMIRY/ )ENV % HPW B RW 65 B MPEWKR I \R X ESKI GIRW XSSIQEWR BFEEGPER TSWMXMS|

GSRHMXMSRW ERH MW I\TIGXIH XS XEOI TPEGI F] 1EVGL

7ITXI @MW G SR XHMW G- B X MREYXI M SIRT BEUESIWVRSAWR IG XK@ TV W I ) XEIRH MRXVEKVSYT PMEFMPM

JSPPS[MRK EWWIXW ERH PMEFMPMXMIW EJXIV GSRWSPMHEXMSR SJ EPP MR)OBEKVSQ TIVIG PWAENW R EV | HREWP MEE\FM BM XIMFW GSRWSPMHEXMSR MR EGGSVHERGI |

WWWIXW ERH PMEFMPMXMIW LIPH JSV WEPI

2SR GYVVIRX EWWIXW
-RXERKMFPI EWWIXW

4VSTIVX] TPERX ERH IUYMTQIRX
-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW
3XLIV MRZIWXQIRXW

(I1JIVVIH XE\ EWWIXW

3XLIV RSR GYVVIRX EWWIXW
'"YVVIRX EWWIXW

-RZIRXSVMIW

8VEHI ERH SXLIV VIGIMZEFPIW
'"EWL ERH GEWL IUYMZEPIRXW
%WWIXW LIPH JSV WEPI

2SR GYVVIRX PMEFMPMXMIW
OSERW ERH FSVVS[MRKW
AVSZMWMSRW

3XLIV PMEFMPMXMIW
'"YVVIRX PMEFMPMXMIW
OSERW ERH FSVVS[MRKW
8E\ PMEFMPMXMIW

8VEHI TEJEFPIW
AVSZMWMSRW

3XLIV PMEFMPMXMIW
OMEFMPMXMIW LIPH JSV WEPI

[IVI VIGSKRMWIH XLI XSXEP EWWIXW ERH PMEFMPMXMIW SJ XLI HMWGSRXMRY IF
VIWTIGXMZIP]

HMWGSRXMRYIH STIVEXMSR

8LI GYVVIRX VIGIMZEFPIW SJ XLI HMWGSRXMRYIH STIVEXMSR MRGPYHI GSRXVE
XLI EQSYRX SJ )96 Q

% TYVGLEWI TVMGI SJ )96 Q LEW FIIR EKVIIH [MXL 786%&%+ [LMGL [MPP FI TE
SJ XLI MRXVEKVSYT GEWL TSSPMRK VIGIMZEFPIW JVSQ XLI ;8) +VSYTXMPP FI XE
MRXVEKVSYT GEWL TSSPMRK VIGIMZEFPIW JVSQ XLI ;8) +VSYT [MPP FI GMWRXVMF
HIJMRIH EW ER IEVR SYX TYVGLEWI TVMGI ERH [MPP FI VITEMH F] 786% &%+ XLV
EQSYRX SJ XLI IEVR SYX TYVGLEWI TVMGI HITIRHW FSXL SR XLI WXEXYW SJ XLI
XLl NTIGXIH GEWL JPS[W JVSQ XLI HIJMRIH TVSNIGXW 8LI INTIGXIH XVERWEGXM
STIVEXMSR MW FIPS[ XLI RIX EWWIXW EW EX TITXIQFIV 8LI ZEPYEXMSR MF
MQTEMVQIRX PSWW SJ )96 Q TVMQEVMP] HYlI XS E HMWGSYRX 1JJIGX SR GEW
HMWGSRXMRYIH STIVEXMSR 8LI MQTEMVQIRX GEPGYPEXIH EW SJ XLI VITSVXMR
NTIGXIH GEWL MRJPS[W JVSQ XLI TVSNIGXW HIJMRIH JSV XLI IEVR SYX

%W EX TITXIQFIV XLl HMWGSRXMRYIH STIVEXMSR MRGPYHIW GYQYPEXMZI
EQSYRXMRK XS )96 Q %X XLI GPSWMRK HEXI XLMW EQSYRX MW XS FI VIGPEYV
QEMRP] GSQTVMWIW GYVVIRG] XVERWPEXMSR HMJJIVIRGIW )96 Q GEWL JPES
%P ,E]QER ;EWXI[EXIV 8VIEXQIRX 'SQTER] [LMGL MW EGGSYRXIH JSV YWMRK XL
JMRERGMEP ]JIEV XLI JSPPS[MRK EQSYRXW [IVI VIGSKRMWIH MR SXLIV GSQTVILI
GYVVIRG] XVERWPEXMSR HMJJIVIRGIW )96 Q JVSQ GEWL JPS[ LIHKIW ERH )9€
EX IUYMX] XLEX EVI RSX VIGSKRMWIH XLVSYKL TVSIJMX SV PSWW
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8LI JSPPS[MRK SZIVZMI[ WLS[W XLI MRGSQI ERH INTIRWIW SJ XLI HMWGSRXMRY USBAFSYHERK SSREWIVIRSI[|WMRER GEMEPP|SEBEEXIH XERHI HMWGSRXMRYIH STIVEXM:
JSV

'"EWL JPS[ HMWGSRXMRYIH STIVEXMSR
-RGSQI ERH INTIRWIW SJ XLI HMWGSRXMRYIH STIVEXMSR

'"EWL JPS[ JVSQ STIVEXMRK EGXMZMXMIW

61ZIRYI "EWL JPS[ JVSQ MRZIWXMRK EGXMZMXMIW
3TIVEXMRK NTIRWIW "EWL JPS[ JVSQ JMRERGMRK EGXMZMXMIW
7LEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW STIVEXMSREP "EWL JPS]

) &8 (%

(ITVIGMEXMSR ERH EQSVXMWEXMSR

slivle sy S st STIVERMIRE B Z WA s 8LI GEWL JPS[ JMKYVIW HS RSX MRGPYHI MRXVEKVSYT XVERWEGXMSRW FIX[IIR

*MRERGMEP VIWYPXW )96¢C Q TVIZMSYW JIEV )96 Q *VSQ E GSRWSPMHEXIH TIVWTIGXMZI XLI C
JEVRMRKW FIJSVI MRGSQI XE\IW ERH ZEPYEXMSR VIWYPX STIVEXMSR EQSYRXIH XS )96 Q EW EX TITXIQFIV TVIZMSYW ]JIEV )96
-RGSQI XE\IW JVSQ GSRXMRYMRK STIVEXMSRW -%7 L MM TSSPMRK VIGIMZEFPIW ERH GEWL TSSPMRK PMEFMPMXMIW EW XLIWI EVI GSRWS?
:EPYEXMSR VIWYPX EX JEMV ZEPYIl PIWW GSWXW XS WIPP XLIWI MRXVEKVSYT VIGIMZEFPIW ERH PMEFMPMXMIW MRXS EGGSYRXEMLEKGEWL
-RGSQI XE\IW EVMWMRK JVSQ XLl HMWGSRXMRYEXMSR SJ XLI FYWMRIWW c7ITXIQFIV TVIZMSYW JIEV )96 Q

MR EGGSVHERGI [MXL -%7 L M

-RGSQI EJXIV MRGSQI XE\IW
SJ [LMGL WLEVI SJ IEVRMRKW EXXVMFYXEFPI XS WLEVILSPHIVW SJ ):2 %+

61ZIRYI NTIGXIH XS FI VIEPMWIH MR XLI JYXYV]I MR GSRRIGXMSR [MXL TIVISVQERGI SFPMKEXMSRW XLEX LEZI RSX ]IX FIIR JYPJMPPIH SV
LEZI SRP] FIIR TEVXMEPP] JYPIJMPPIH EW EX TITXIQFIV EQSYRXW XS )96 Q EW EX XLI VITSVXMRK HEXI TVIZMSYW ]IEV

)96¢C Q 6IZIRYI MW VIGSKRMWIH SR XLI FEWMW SJ XLI TIVGIRXEKI SJ GSQTPIXMSR ERH [MPP QEMRP] FI VIEPMWIH [MXLMR XLI RI\X
JMZI ]JIEVW HITIRHMRK SR XLI TVSNIGXW
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OMEFMPMXMIW (MZMHIRHW EVI FEWIH SR XLI VIWYPX SJ ):2 %+ EW VITSVXIH MR XLI ERRYEP JMI
LUYMX] 6IGSRGMPMEXMSR SJ ):2 %+ W VIWYPX JSV XLI TIVMSH
8LI HIZIPSTQIRX SJ IUYMX] MR ERH MW WLS[R SR TEKI
6ITSVXIH VIWYPX JSV XLI TIVMSH
4PYW VIXEMRIH IEVRMRKW JVSQ XLI JMRERGMEP ]IEV
OIWW EHHMXMSRW XS ZSPYRXEV] VIWIVZIW
7LEVI GETMXEP (MWXVMFYXEFPI VIWYPX JSV XLI TIVMSH
8LI WLEVI GETMXEP SJ ):2 %+ XSXEPW )96 TVIZMSYW JIEV 96 AVSTSWIH HMZMHIRH
)' 0 ) Q ] ) Q 6IXEMRIH IEVRMRKW JSV XLI JMRERGMEP ]IEV
ANVS TEV ZEPYI FIEVIV WLEVIW
OMEFMPMXMIW HS RSX MRGPYHI XLI HMZMHIRH SJ )96 TIV WLEVI JSV XLI
7LEVI TVIOMYQ ERH GETMXEP VIWIVZIW %RRYEPC+IRIVEP 1IIXMRK

OVSZIH E TVSTSWEP F] XLI )

8LI WLEVI TVIQMYQ ERH GETMXEP VIWIVZIW GSQTVMWI ETTVSTVMEXIH GETMXEP-YRRIVERPW IRIVYES 1LITXMRK TR sYWFMERV) ET
REMERI][RXLBLMW VIWYPXIH MR
QIR

96
JVSQ GETMXEP MRGVIEWIW ERH YRETTVSTVMEXIH GETMXEP VIWIVZIW SJ )9MWXVMEYX\ EYRMARY B HEY) J&S/ K&k MR BEMBE
T

%YWXVMER WXSGO GSVTSVEXMSR PE| )\ HMZMHIRH HE] [EW 1EVGL HMZMHIRH TE] X HE] [EW 1EVGL
6IXEMRIH IEVRMRKW :EPYEXMSR VIWIVZIW
6IXEMRIH IEVRMRKW SJ )96 Q TVIZMSYW ]IEV )96 Q GSQTVMWI XBHITHEBREEXMSREBWIVEV CSRYEMRWR GIL FRKA W RKRy XLI QEVOIX ZEPYI SJ GEWL JPS

EXXVMFYXEFPI XS ):2 %+ ERH EPP SXLIV GSRWSPMHEXIH GSQTERMIW JVSQ XXLIVEXP @TWRIRMWVEP MBRWRPMHEXMERIEW 771P P EQUVEM Y NI REWX SR X | TVSTS
WLEVI SJ VIXEMRIH IEVRMRKW JVSQ FYWMRIWW GSQFMREXMSRW EGLMIZIH MRZWKXRIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW

-R EHHMXMSR XLI WXEXIQIRX SJ GSQTVILIRWMZI MRGSQI MRGPYHIW )96 Q TV
ZEPYEXMSR VIWIVZIW XLEX EVI EXXVMFYZRWEBIPMHARISR GEREVIQPRXI BK M BQMWM X
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8LI TEVX SJ XLl ZEPYEXMSR VIWIVZI EXXVMFYXEFPI XS IUYMX] EGGSYRXIH MRZVWEKW WVG SRWEAMWWW TVMQEVMP] SJ GSQTSRIRXW JVSQ

GEWL JPS[ LIHKIW XLEX [IVI VIGSVHIH YRHIV IUYMX] EW [IPP EW VIQIEWYVIQIRXW MR EGGSVHERGI [MXL -%7 ERH XLl ZEPYEXMSR

SJ *:3'- MRWXVYQIRXW % XSXEP SJ XVIEWYV] WLEVIW [IVI WSPH HYVMRK XLI VITSVXMRK JIEV XS TI
TE]JQIRX MR EGGSVHERGI [MXL E GSQTER] EKVIIQIRX TVIZMSYW ]JIEV WLEV
JVSQ XVIEWYV] WLEVIW -R TEVXMGYPEV XLIWI WLEVIW EVI RSX IRXMXPIH XS H

"EPYEXMSR VIWIVZIW
8LI RYQFIV SJ WLEVIW SYXWXERHMRK HIZIPSTIH EW JSPPS[W

&1JSVI XE\ 8E\ %JIXIV XE\
-XIQW VIGSKRMWIH YRHIV SXLIV 6IGSRGMPMEXMSR SJ XLI RYQFIV SJ
GSQTVILIRWMZI MRGSQI JVSQ SYXWXERHMRK WLEVIW

*MRERGMEP EWWIXW GPEWWMJMIH EX JEMV ZEPYI
XLVSYKL SXLIV GSQTVILIRWMZI MRGSQI

'"EWL JPS[ LIHKIW

6IQIEWYVIQIRXW -%7

-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW
8SXEP

4YVGLEWI SJ XVIEWYV] WLEVIW
(MWTSWEP SJ XVIEWYV] WLEVIW

4YVGLEWI SJ XVIEWYV] WLEVIW

(MWTSWEP SJ XVIEWYV] WLEVIW
yMXL VIKEVH XS GEWL JPS[ LIHKIW )96 Q TVIZMSYW ]JIEV )96 Q [EW

XLl GSRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW MR XLI JMRERGMEP ]I

KIRIVEXMSR ERH KEW TYVGLEWIW MR XLI EQSYRX SJ )96 Q ERH JVSQ XLI LiIAANMRKN DU RIA UEWL JFD|W JVOUY ALI MRAIVREANMDRKEF | VONIUA

FYWMRIWW [LMGL MW RS[ EPPSGEXIH XS XLI HMWGSRXMRYIH SBIVEXMERK MR XLI E(%(SYRX SJ )96 WIl EPWS RSXIW

JMRERGMEP MRRHKK\W\@WRXW ERH PMEFMPMXMIW LIPH JSV WEPI 8LI [IMKLXIH EZIVEKI RYQFIV SJ WLEVIW SYXWXERHMRK [LMGL MW YWIH EW XLI

IUYEPWcC WLEVIW TVIZMSYW ]JIEV WLEVIW
%W MR XLI TVIZMSYW JIEV XLIVI [IVI RS MRIJJMGMIRGMIW MR LIHKMRK VIPEXMSRWLMTW MR XLI JMRERGMEP ]IEV
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2SR GSRXVSPPMRK MRXIVIWXW 2SR GYVVIRX PMEFMPMXMIW

8LI MXIQ RSR GSRXVSPPMRK MRXIVIWXW GSQTVMWIW XLI RSR GSRXVSPPMRK NbRS)HVéW<</\Q;I%§( @%éHWE]R%J Hg@@]S?ﬁBWWMHEXIH WYFWMHMEVMIW

8LI JSPPS[MRK XEFPI TVSZMHIW MRJSVQEXMSR SR IEGL JYPP] GSRWSPMHEXIH WYFWMHMEV1 S1):2 [MXL OEXIVMEP RSR GSRXVSPPMRK MRXIVIWXW
FIJSVI MRXVEKVSYT IPMQMREXMSRW

&VIEOHS[R SJ RSR GYVVIRX PSERW ERH FSVVS[MRKW
2SR GSRXVSPPMRK MRXIVIWXW

'EVV]MRK
EQSYRX *EMV EPYI
68&+ &9,3 ):2 1EGIHSRME )96Q )96Q
7YFWMHMEVMIW &SRHW
2SR GSRXVSPPMRK MRXIVIWXW )96 FSRH )96Q
"EVV]MRK EQSYRX SJ RSR GSRXVSPPMRK MRXIVIWXW )96 FSRH )96Q
6IWYPX EXXVMFYXEFPI XS R )96 FSRH )96Q
61KMWXIVIH FSRH 96
(MZMHIRHW EXXVMFYXEFPI XS RSR GSRXVSPPMRK )96Q
MRXIVIWXW 61KMWXIVIH FSRH )96Q
7XEXIQIRX SJ JMRERGMEP TSWMXMSR 6IKMWXIVIH FSRH Y96Q
2SR GYVVIRX EWWIXW &ERO PSERW MRGP TVSQMWWSV] RSXI
“YVVIRX EWWIXW FSERNO YRXMP
8SXEP
2SR GYVVIRX PMEFMPMXMIW
"YVVIRX PMEFMPMXMIW
-R XLI JMRERGMEP ]JIEV E VIGPEWWMJIMGEXMSR [EW QE}I6XS ®VVIRX JMRERGMEP PMEFMPMXMIW MR XLI EQS

7XEXIQIRX SJ STIVEXMSRW

61ZIRYI

6IWYPX EJXIV MRGSQI XE\

21X GEWL JPS[W

21X GEWL JPS[ JVSQ STIVEXMRK EGXMZMXMIW
21X GEWL JPS[ JVSQ MRZIWXMRK EGXMZMXMIW
21X GEWL JPS[ JVSQ JMRERGMRK EGXMZMXMIW
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8LI QEXYVMX] WXVYGXYVI SJ XLI RSR GYVVIRX PSERW ERH FSVVS[MRKW MW EWIJBWPVPIHWKE\IW

IEXYVMX] SJ RSR GYVVIRX
PSERW ERH FSVVS[MRKW

6IQEMRMRK XIVQ XS QEXYVMX] EW SJ

(1JIVVIH XE\IW

(1JIVVIH XE\ EWWIXW

IEVW " JIEVW 8SXEP )QTPS]II VIPEXIH TVSZMWMSRW
&SRHW 8E\ PSWW GEVV]JSV[EVHW
XLIVISI IJMV\IH MRXIVIWX -RZIWXQIRX HITVIGMEXMSR
XLIVISJ ZEVMEFPI MRXIVIWX 4VSTIVX] TPERX ERH IUYMTQIRX
&ERO PSERW -RXERKMFPI EWWIXW
XLIVISI IJMV\IH MRXIVIWX 4VSZMWMSRW
XLIVISJ ZEVMEFPI MRXIVIWX *MRERGMEP MRWXVYQIRXW
8SXEP 3XLIV EWWIXW
3XLIV PMEFMPMXMIW
(1JIVVIH XE\ PMEFMPMXMIW
4VSTIVX] TPERX ERH IUYMTQIRX
&SRHW -RXERKMFPI EWWIXW
-RZIWXQIRXW
%PP FSRHW MRZSPZI FYPPIX VITE]J]QIRX SR QEXYVMX] 4VSZMWMSRW

*MRERGMEP MRWXVYQIRXW
8LI FSRHW EVI GEVVMIH EX EQSVXMWIH GSWX *SVIMKR GYVVIRG] PMEFMPN 3x.iv EWWIXW
WLIIX HEXI -R EGGSVHERGI [MXL -*67 LIHKIH PMEFMPMXMIW EVI EHNYWX 5y, v PMEEMPMXMIW
LIHKIH VMWO MR GEWIW [LIVI LIHKI EGG $YRXWKRMR K \8 FE TMRMERG MBP RIRW XV o, p

XLIVISI HIJIVVIH XE\ EWWIXW

XLIVISJI HIJIVVIH XE\ PMEFMPMXMIW
&ERO PSERW

8LI PSERW GSRWMWX SJ MQQEXIVMEP KIRIVEP FSVVS[MRKW JVSQ FEROW EW [IPP EW PSERW [LMGL EVI WYFWMHMWIH MR TEVX F] MRXIVIWX ERH
VIHIQTXMSR KVERXW JVSQ XLI %YWXVMER )RZMVSRQIRX ERH ;EXIV -RHYWXV] *YRH 8LMW TSWMXMSR EPWS MRGPYHIW )96 Q TVIZMSYW
JIEV )96 Q SJTVSQMWWSV] RSXI PSERW XLEX [IVI MWWYIH MR 3GXSFIV %TVMP .YP] ERH MR *IFVYEV]

%GGVYIH MRXIVIWX MW VITSVXIH YRHIV SXLIV GYVVIRX PMEFMPMXMIW
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(1JIVVIH XENIW HIZIPSTIH EW JSPPS[W 2SR GYVVIRX TVSZMWMSRW
'LERKIW MR HIJIVVIH XE\IW 2SR GYVVIRX TVSZMWMSRW
(1JIVVIH XE\IW SR 4VSZMWMSRW JSV TIRWMSRW
"LERKIW VIGSKRMWIH HMVIGXP] MR IUYMX] VIWYPXMRK JVSQ GYVVIRG] XVERWPEXMSR HM 4VSZMWMSRW JSV TIRWMSR VIPEXIH SFPMKEXMSRW
ERH SXLIV GLERKIW 4VSZMWMSRW JSV WIZIVERGI TE]QIRXW
'LERKIW MR HIJIVVIH XE\IW VIGSKRMWIH XLVSYKL TVSJMX ERH PSWW 3XLIV RSR GYVVIRX TVSZMWMSRW

'LERKIW MR HIJIVVIH XE\MW VIGSKRMWIH HMVIGXP] MR IUYMX] JVSQ XLI ZEPYEXMSR VIWIV ggxep
(1JIVVIH XE\IW SR

8LI GEPGYPEXMSR SJ TVSZMWMSRW JSV TIRWMSRW ERH WMQMPEV SFPMKEXMS
OSWWIW JSV [LMGL HIJIVVIH XE\ EWWIXW LEZI FIIR VIGSKRMWIH GER FI YXMRWW sHMNMK IAVERP & ¥ b RXM SH [ TVEMWG @RPIW FEWMW SJ XE\ TVSJIMX
TPERRMRK (1JIVVIH XE\ EWWIXW VIPEXMRK XS PSWW GEVV]JSV[EVHW ERH MRXIVIWX GEVV]JSV[EVHW EQSYRXMRK XS )96 Q TVIZMSYW ]JIEV
)96c  Q [IVI RSX GETMXEPMWIH EW XLIMV YXMPMWEXMSR GERRSX FI INTIG&IH HM WIAGR fExJ G ¥ kW 11 EF PALT 1 MESHY § I R IS B X XL MW ERWNIRR JSV TIRWMSRW ER
RSCPSWW GEVV]JSV[EVHW [MPP INTMVI MR XLI RI\X JMZI JIEVW TVIZMSYW JIE¥7 136 QFR 8LI ¥YVQEWMRMR KRS R G E T MXEPWMMIS FPB W Wy GVE M VISR E TIEND IR X W E \
GER FI GEVVMIH JSV[EVH MRHIJMRMXIP] 3J XLI RSR GETMXEPMWIH PSWW EJREHVMR X1V I X G YMMIRK EMHMG 99 R X VEXNWR ¥ LW F ¥ XKZ MBSV XILE VI MIBEXRX HYVEXM
XScXLl HMWGSRXMRYIH STIVEXMSR -R XLI JMRERGMEP ]JIEV PSWW ERH MRXIVIWX GEVV]JSV[EVHW MRGPYHMRK XLl HMWGSRXMRYIH STIVEXMSR

EQSYRX XS )96 Q 8LI JSPPS[MRK TEVEQIXIVW EVI ETTPMIH

(I1JIVVIH XE\ PMEFMPMXMIW SJ )96 Q TVIZMSYW JIEV )96 Q JSV XIQTSVEYWRVNMENIGSVWEPQKY ROEMR KWX § )96 4Q ENGIZANVRKWKVYRHPEKIR J¢oV HMI 41
INEV )96 Q [IVI RSX VIGSKRMWIH EW XLIWI [MPP RSX FI VIEPMWIH MR XLIgi8YRVVIEEXNM & R YWR &V 1 8 W W XR@TH\REWN $IM IWRENRE W VEVMWIXLI JSPPS[MRK JIEV

JVSQ HMJJIVIRGIW FIX[IIR XLI XE\ FEWI SJ XLI TEVXMGMTEXMSR MRXIVIWX ER# XER MMEKIVEY/R MRRSER EWL BV E SH U X W XIS RIRIKIGRIM W I W XEMRAHI JIEV TV
IEVRMRKW VIWTIGXMZIP] FIX[IIR XLl XE\ FEWI SJ XLI TEVXMGMTEXMSR MRXIV4W0¥ & RH XMis & EWREN REKWE @ SRR BIR WM SR WM VB BW BW RSN WY FWIU Y IRX JIEVW
MRZIWXIIW SYXWMHI FEWMW HMJJIVIRGIW 3J XLI SYXWMHI FEWMW HMJJIVIRGIW )96 Q JSV XIQTSVEV] HMJJIVIRGIW SJ )96 Q MR XLI

TVIZMSYW JIEV VIPEXI XS XLI HMWGSRXMRYIH STIVEXMSR -R XLI JMRERGMEP JIEV SYXWMHI FEWMW HMJJIVIRGIW MRGPYHMRK XLI

HMWGSRXMRYIH STIVEXMSR EQSYRX XS )96 Q JSV XIQTSVEV] HMJJIVIRGIW SJ )96 Q

8LI GLERKIW VIGSVHIH YRHIV SXLIV GSQTVILIRWMZI MRGSQI EVI TVMQEVMP] EXXVMFYXEFPI XS JMRERGMEP MRWXVYQIRXW )96 Q

TVIZMSYW ]IEV )96 Q EWWSGMEXIW )96 Q TVIZMSYW ]JIEV )96 Q ERH IQTPS]II VIPEXIH TVSZMWMSRW )96 Q

TVIZMSYW ]IEV )96 Q
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6IGSRGMPMEXMSR SJ TVSZMWMSRW JSV TIRWMSRW

AVIWIRX ZEPYI SJ TIRWMSR SFPMKEXMSRW EW SJ

7IVZMGI GSWXW
-RXIVIWX GSWXW
4E]QIRXW
%GXYEVMEP PSWW KEMR
XLIVIS]
*MRERGMEP EWWYQTXMSRW
%WWYQTXMSRW FEWIH SR INTIVMIRGII
6IGPEWWMIMGEXMSR SJ HMWGSRXMRYIH STIVEXMSRW
4VIWIRX ZEPYI SJ TIRWMSR SFPMKEXMSRW (&3 EW SJ

(&3

XLl [IMKLXIH EZIVEKI VIQEMRMRK XIVQ IUYEPPIH
Q MR

%W SJ
JIIEVW

TITXIQFIV
4IRWMSR TE]JQIRXW EVI INTIGXIH XS XSXEP )96

6IGSRGMPMEXMSR SJ XLI TVSZMWMSRW
JSV TIRWMSR VIPEXIH SFPMKEXMSRW

4VIWIRX ZEPYI SJ XLI TVSZMWMSRW JSV TIRWMSR VIPEXIH SFPMKEXMSRW
7TIVZMGI GSWXW
-RXIVIWX GSWXW
4E]QIRXW
%GXYEVMEP PSWW KEMR
XLIVISJ
*MRERGMEP EWWYQTXMSRW
%WWYQTXMSRW FEWIH SR INTIVMIRGI
4VIWIRX ZEPYI SJ XLI TVSZMWMSRW JSV TIRWMSR VIPEXIH SFPMKEXMSRW

(&3 EW SJ

(&3 EW S1J

TV

%W SJ

XLI [IMKLXIH EZIVEKI VIQEMRMRK XIVQ IUYEPPIH JIEV
JIEVW 8LI TEJQIRXW JSV TIRWMSR VIPEXIH SFPMKEXMSRW
)96¢c  Q

7TITXIQFIV
TVIZMSYWCc]IEV
TVIZMSYWCc]IEV

6IGSRGMPMEXMSR SJ XLI TVSZMWMSR JSV WIZIVERGI TE]JQIRXW

AVIWIRX ZEPYIl SJ WIZIVERGI TE]QIRX SFPMKEXMSRW (&3 EW SJ
7IVZMGI GSWXW
-RXIVIWX GSWXW
7IZIVERGI TE]J]QIRXW
S8VERWJIVW
%GXYEVMEP PSWW KEMR
XLIVISJ
*MRERGMEP EWWYQTXMSRW
%WWYQTXMSRW FEWIH SR INTIVMIRGI
6IGPEWWMIMGEXMSR SJ HMWGSRXMRYIH STIVEXMSRW
AVIWIRX ZEPYIl SJ WIZIVERGI TE]QIRX SFPMKEXMSRW (&3 EW SJ
%W SJ  7ITXIQFIV XLI [IMKLXIH EZIVEKI VIQEMRMRK XIVQ SJ XLI WIZIVERGI

TVIZMSYW JIEV JINTEVW  7IZIVERGI TE]JQIRXW EVI INTIGXIH XS XSXEP )96 QN
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%

GLERKI MR XLI EGXYEVMEP TEVEQIXIVW GIXIVMW TEVMFYW
TIRWMSR VIPEXIH SFPMKEXMSRW ERH WIZIVERGI TE]QIRXW

7TIRWMXMZMX] EREPIWMW JSV TVSZMWMSR
JSV TIRWMSRW

(IGVIEWI MR -RGVIEWI MR
EWWYQTXMSR EWWYQTXMSR
GLERKI MR (&3GLERKI MR (&3

-RXIVIWX VEXI

6IQYRIVEXMSR MRGVIEWIW

4IRWMSR MRGVIEWIW

6I1QEMRMRK PMJI NTIGXERG] JIEV

7TIRWMXMZMX] EREPIWMW JSV TVSZMWMSR
JSV TIRWMSR VIPEXIH SFPMKEXMSRW

(IGVIEWI MR -RGVIEWI MR
EWWYQTXMSR EWWYQTXMSR
GLERKI MR (&3GLERKI MR (&3

-RXIVIWX VEXI
4IRWMSR MRGVIEWIW
6I1QEMRMRK PMJI NTIGXERG| JIEV

7TIRWMXMZMX] EREP WMW JSV TVSZMWMSR
JSV WIZIVERGI TE]J]QIRXW

(IGVIEWI MR -RGVIEWI MR
EWWYQTXMSR EWWYQTXMSR
GLERKI MR (&3GLERKI MR (&3

-RXIVIWX VEXI
6IQYRIVEXMSR MRGVIEWIW

[SYPH LEZI LI WSRO MREMX] I ERESPRWNM WTNESVZ 16 W WNENRIW BYWK WRVEMERW ] JSV IEGL OI] EGXYE

HYVMRK XLI NEQMREXMSR [LMPI XLI SXLIV ZEVMEFPIW VIQEMRIH GSRWXERX Gl
SFPMKEXMSR VIJPIGXIH XLI GEPGYPEXMSR SJ XLI EGXYEP SFPMKEXMSR 8LI ERE
HITIRHIRGMIW FIX[IIR XLI MRHMZMHYEP EGXYEVMEP TEVEQIXIVW EVI RSX XEOIR
SFPMKEXMSRW E WIRWMXMZMX] EREP]WMW [EW RSX GEVVMIH SYX JSV XLI VIQE
MQQEXIVMEP [JJIGX SR XLI PMEFMPMX]

6IGSRGMPMEXMSR SJ SXLIV RSR GYVVIRX TVSZMWMSRW

8SXEP
'EVVIMRK EQSYRX
-RXIVIWX INTIRWI
IWI
6IPIEWI
%HHMXMSRW
6IGPEWWMIMGEXMSR

6IGPEWWMIMGEXMSR SJ HMWGSRXMRYIH
STIVEXMSRW

'"EVVIMRK EQSYRX

6IRXW JSV RIX[SVO EGGIWW MRZSPZI TVSZMWMSRW JSV VIRXW XS KEMR EGGIWV
ERH PE[WYMXW [LMGL JSV XLI QSWX TEVX EVMWI JVSQ STIVEXMRK EGXMZMXMI\
ERH VMWOW )RZMVSRQIRXEP ERH HMWTSWEP VMWOW TVMQEVMP] IRGSQTEWW
JSV IRZMVSRQIRXEP VMWOW ERH VMWOW VIPEXIH XS GSRXEQMREXIH WMXIW %:
ERH HMWTSWEP VMWOW MW INTIGXIH [MXLMR E XMQIJVEQI SJ SRI XS JIEVW 61
XS XLI RSR GYVVIRX WIGXMSR HYI XS XLI EHNYWXQIRX SJ IWXMQEXIW JSV XLI X
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(JIVVIH MRGSQI JVSQ RIX[SVO WYFWMHMIW

8IVQ XS QEXYVMX] §J SXLIV

8LI MRZIWXQIRX WYFWMHMIW EVI VIPEXIH TVMQEVMP] XS LIEXMRK TPERXW RSR GYVVIRX PMEFMPMXMIW

[MRH TS[IV TPERXW STIVEXIH F] ):2 2EXYVOVEJX ERH JEGMPMXMIW STIVEXI
61QEMRMRK XIVQ XS QEXYVMX] EW SJ

JIEVW " JIEVW 8SXEP JIEVW " JIEVW 8SXEP
OMEFMPMXMIW JVSQ HIVMZEXMZI XVERWEGXMSRW
OIEWMRK PMEFMPMXMIW
6I1QEMRMRK SXLIV RSR GYVVIRX PMEFMPMXMIW
8SXEP

(1JIVVIH MRGSQI JVSQ RIX[SVO WYFWMHMIW

8SXEP

'"EVV]MRK EQSYRX

'YVVIRG] XVERWPEXMSR HMJJIVIRGIW
%HHMXMSRW

(MWTSWEP

6IGPEWWMJIMGEXMSR

'"EVV]MRK EQSYRX

'YVVIRX PMEFMPMXMIW

'YVVIRX PSERW ERH FSVVS[MRKW

&ERO SZIVHVEJXW EVI MRGPYHIH YRHIV GEWL ERH GEWL IUYMZEPIRXW MR XLI C
3XLIV RSR GYVVIRX PMEFMPMXMIW

'YVVIRX PSERW ERH FSVVS[MRKW
3XLIV RSR GYVVIRX PMEFMPMXMIW
&ERO PSERW

OMEFMPMXMIW JVSQ HIVMZEXMZI XVERWEGXMSRW &ERO SZIVHVEJXW ERH SXLIV GYVVIRX PSERW

OIEWMRK PMEFMPMXMIW 8SXEP
6IQEMRMRK SXLIV RSR GYVVIRX PMEFMPMXMIW
8SXEP
OSERW EQSYRXMRK XS )96 Q TVIZMSYW ]JIEV )96 Q [IVI VIGPEWWMJIMIH XS§

XLI RIVX QSRXLW

8LI PMEFMPMXMIW JVSQ HIVMZEXMZlI XVERWEGXMSRW MRGPYHI XLI RIKEXMZI JEMV ZEPYIW JVSQ GSRXVEGXW MR XLI IRIVK] WIGXSV ERH JVSQ JSV[EVH
IN\GLERKI XVERWEGXMSRW MR GSRRIGXMSR [MXL XLI MRXIVREXMSREP TVSNIGX FYWMRIWW

8LI VIQEMRMRK SXLIV RSR GYVVIRX PMEFMPMXMIW MRGPYHI EGGVYIH PSRK XIVQ IPIGXVMGMX] HIPMZIV] SFPMKEXMSRW EGGVYIH PMEFMPMXMIW JSV
GSRXVEGX GSWXW MRGYVVIH ERH PSRK XIVQ GSQTIRWEXMSR TE]JQIRXW VIGIMZIH
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SVEHI TEJEFPIW

3XLIV GYVVIRX PMEFMPMXMIW

8VEHI TEJEFPIW MRGPYHI SFPMKEXMSRW VIWYPXMRK JVSQ SYXWXERHMRK

'YVVIRX TVSZMWMSRW

6IGSRGMPMEXMSR SJ GYVVIRX TVSZMWMSRW

8SXEP
'"EVV]MRK EQSYRX
'YVVIRG] XVERWPEXMSR [JJIGXW
IWI 4
6IPIEWI
%HHMXMSRW
6IGPEWWMJIMGEXMSR
6IGPEWWMIMGEXMSR SJ HMWGSRXMRYIH STIVEXMSRW
'"EVV]MRK EQSYRX

8LI TVSZMWMSRW JSV TIVWSRRIP IRXMXPIQIRXW GSQTVMWI WTIGMEP TE]QI

3XLIV GYVVIRX PMEFMPMXMIW

*MRERGMEP PMEFMPMXMIW

OMEFMPMXMIW XS MRZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW
OMEFMPMXMIW XS RSR GSRWSPMHEXIH WYFWMHMEVMIW

(1JIVVIH MRXIVIWX INTIRWIW

OMEFMPMXMIW EVMWMRK JVSQ HIVMZEXMZI XVERWEGXMSRW
OIEWMRK PMEFMPMXMIW

3XLIV JMRERGMEP PMEFMPMXMIW

3XLIV PMEFMPMXMIW
"'SRXVEGX PMEFMPMXMIW

(1JIVVIH MRGSQI JVSQ RIX[SVO WYFWMHMIW
OMEFMPMXMIW VIPEXMRK XS WSGMEP WIGYVMX]
YRIVK] XE\IW

"EPYI EHHIH XE\

3XLIV XE\IW ERH HYXMIW

8SXEP

ISQ

EcZSPYRXEV] IEVP] VIXMVIQIRX TVSKVEQQI JSV IQTPS]IIW 8LI TVSZMWMSRW JSV PIKEPP] FMRHMRK EKVIIQIRXW XSXEPPIH )96 Q EW SJ

XLl FEPERGI WLIIX HEXI TVIZMSYW ]JIEV )96 Q

8LI PMEFMPMXMIW XS MRZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW GSRWMW
GSQTERMIW EW [IPP EW EQSYRXW HYI XS )RIVKMI%PPMER” JSV XLI HMWXVMFY X|

8LI HIGVIEWI MR GSRXVEGX PMEFMPMXMIW MW EXXVMFYXEFPI XS E VIGPEWWMJ
WEPI SJ XLI MRXIVREXMSREP TWSMWNG XW EWRM RPIMWEF WPINIDRMDW LIPH JSV WEPI

3XLlv JMVRERGMEP PMEFMPMXMIW MRGPYHI MR TEVXMGYPEV PMEFMPMXMIW VI
ERH HITSWMXW VIGIMZIH
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7TIKQOIRX VITSVXMRK

7TIKQIRX VITSVXMRK

J\XIVREP VIZIRYI

-RXIVREP VIZIRYI
FIX[IITR WIKQIRXW

8SXEP VIZIRYI
STIVEXMRK NTIRWIW

7LEVI SJ VIWYPXW JVSQ
IUYMX] EGGSYRXIH MRZIWXIIW
STIVEXMSREP

)&-8 (%

(ITVIGMEXMSR ERH EQSVXMWEXMSR
XLIVISI MQTEMVQIRX PSWWIW
XLIVISJ VIZEPYEXMSR

6IWYPXW JVSQ STIVEXMRK
EGXMZMXMIW )&-8

)&-8 QEVKMR

-RXIVIWX MRGSQI
SRXIVIWX NTIRWI
*MRERGMEP VIWYPXW
6IWYPX FIJSVI MRGSQI XE\
+SSH[MPP

'EVVIMRK ZEPYIl SJ MRZIWXQIRXW
MR IUYMX] EGGSYRXIH MRZIWXIIW

8SXEP EWWIXW
8SXEP PMEFMPMXMIW
-RZIWXQIRXW

'SQTEVEXMZI TIVMSHW [IVI EHNYWXIH HYIl XS GLERKIW MR XLI +VSYT W MRXIVREP JMRERGMRK WXVYGXYVI
8LI GSQTEVEXMZI MRIJSVQEXMSR [EW EHNYWXIH HYl XS E HMWGSRXMRYIH STIVEXMSR
-R MRXERKMFPI EWWIXW ERH TVSTIVX] TPERX ERH IUYMTQIRX
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7IKQIRX MRJSVQEXMSR F] TVSHYGX VIZIRYI 7IKQIRX MRIJSVQEXMSR F] GSYRXV]
RSR Gr\W RXEWVXAD

YPIGXVMGMX]

2EXYVEP KEW
4VSTIVX] TPERX

,IEX -RXERKMFPI| EWVEIRKMVIUYMTQIRX
JRZMVSRQIRXEP WIVZMGIW %YWXVME
3XLIVW +IVQER]
8SXEP &YPKEVME
2SVXL 1EGIHSRME
3XLIVW
8SXEP

71 KQI RXMIS\QEXER F] GGYRY] V Z RYIYO

8LI EPPSGEXMSR SJ WIKQIRX MRJSVQEXMSR F] GSYRXVMIW MW FEWIH SR XLI PSGEXMSR SJ XLI GSQTERMIW

%YWXVME
&YPKEVME

2SVXL 1EGIHSRME
3XLIVW

8SXEP

8LI EPPSGEXMSR SJ WIKQIRX MRJSVQEXMSR F] GSYRXVMIW MW FEWIH SR XLI PSGEXMSR SJ XLI GSQTERMIW
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2SXIW XS WIKQIRX VITSVXMRK

8LI WIKQIRXW SJ FYWMRIWW GSZIV XLI JSPPS[MRK EGXMZMXMIW

2SXIW XS WIKQIRX VITSVXMRK

&YWMRIWW EVIE 7TIKQIRXW
YRIVK] FYWMRIWW YRIVK]

+IRIVEXMSR

2IX[SVOW

7SYXL )EWX )YVSTI

JRZMVSRQIRXEP WIVZMGIW FYWMRIWW )RZMVSRQIRX

3XLIV FYWMRIWW EGXMZMXMIW %PP 3XLIV 7IKQIRXW

1ENSV EGXMZMXMIW

1IEVOIXMRK SJ IPIGXVMGMX] TVSHYGIH MR XLI +IRIVEXMSR 7IKQIRX
4VSGYVIQIRX SJ IPIGXVMGMX] REXYVEP KEW ERH TVMQEV] IRIVK] GEVVMIVW
8VEHMRK [MXL ERH WEPI SJ IPIGXVMGMX] ERH REXYVEP KEW XS IRH GYWXSQIVW E
4VSHYGXMSR ERH WEPI SJ LIEX

¢ -RZIWXQIRX MR )RIVKMI%PPMER"|0
-RZIWXQIRX EW WSPI PMQMXIH TEVXRIV MR ):2 /+]0

+IRIVEXMSR SJ IPIGXVMGMX] JVSQ VIRI[EFPI IRIVK] ERH XLIVQEP TVSHYGXMSR GE
RIX[SVO WXEFMPMWEXMSR EX %YWXVMER ERH MRXIVREXMSREP PSGEXMSRW
3TIVEXMSR SJ E XLIVQEP [EWXI YXMPMWEXMSR TPERX MR O0S[IV %YWXVME
MRZIWXQIRX MR :IVFYRH -RROVEJX[IVOIl +IVQER] |0
MRZIWXQIRX MR %WLXE VYR SJ VMZIV TS[IV TPERX %PFERME |0

3TIVEXMSR SJ HMWXVMFYXMSR RIX[SVOW ERH RIX[SVO MRIJVEWXVYGXYVI JSV IPIG
-RXIVRIX ERH XIPIGSQQYRMGEXMSR WIVZMGIW MR 0S[IV %YWXVME ERH &YVKIRPEF

3TIVEXMSR SJ HMWXVMFYXMSR RIX[SVOW ERH RIX[SVO MRIJVEWXVYGXYVI JSV IPIG
7TEPI SJ IPIGXVMGMX] XS IRH GYWXSQIVW MR &YPKEVME ERH 2SVXL 1EGIHSRME
+IRIVEXMSR SJ IPIGXVMGMX] JVSQ L]JHVSTS[IV ERH TLSXSZSPXEMGW MR 2SVXL 1EC(
+IRIVEXMSR HMWXVMFYXMSR ERH WEPI SJ LIEX MR &YPKEVME

'SRWXVYGXMSR ERH STIVEXMSR SJ REXYVEP KEW RIX[SVOW MR 'VSEXME

JRIVK] XVEHMRK JSV XLI IRXMVI VIKMSR

JEXIV WYTTP] ERH [EWXI[EXIV HMWTSWEP MR 0S[IV %YWXVME
-RXIVREXMSREP TVSNIGX FYWMRIWW TPERRMRK GSRWXVYGXMSR JMRERGMRK E}
TPERXW JSV HVMROMRK [EXIV WYTTPMIW [EWXI[EXIV XVIEXQIRX ERH XLIVQEP [EW

MRZIWXQIRX MR 6%+ &IXIMPMKYRKW %OXMIRKIWIPPWGLEJX [LMGL LSPHW
MRZIWXQIRX MR &YVKIRPERH ,SPHMRK [LMGL LSPHW E WXEOI SJ MR &YV
MRZIWXQIRX MR :IVFYRH %+

'SVTSVEXI WIVZMGIW

8LI IEVRMRKW GSRXVMFYXMSR VITVIWIRXW XLI WLEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW [MXL STIVEXMSREP REXYVI ERH MW MRGPYHIH MR )&-8(%

711 RSXI %WWIXW ERH PMEFMPMXMIW LIPH JSV WEPI
(MZMHIRHW EVI MRGPYHIH YRHIV JMRERGMEP EWWIXW
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4VMRGMTPI SJ WIKQIRX EPPSGEXMSR ERH XVERWJIV TVMGMRK

7YFWMHMEVMIW EVI EPPSGEXIH HMVIGXP] XS XLIMV VIWTIGXMZI WIKQIRXW ):2 %+ W MXIQW EVI EPPSGEXIH XS XLl WIKQIRXW SR XLI FEWMW SJ HEXE
JVSQ XLI GSWX EGGSYRXMRK W]WXIQ

8LI XVERWJIV TVMGIW JSV IRIVK] FIX[IIR XLI MRHMZMHYEP WIKQIRXW EVI FEWIH SR GSQTEVEFPI TVMGIW JSV WTIGMEP GSRXVEGX GYWXSQIVW
ERH XLYW VITVIWIRX ETTPMGEFPI QEVOIX TVMGIW *SV XLI VIQEMRMRK MXIQW TVMGMRK MW FEWIH SR GSWX TPYW ER ETTVSTVMEXI QEVO YT

6IGSRGMPMEXMSR SJ WIKQIRX VIWYPXW EX XLI +VSYT PIZIP

7IVZMGIW TIVISVQIH FIX[IIR WIKQIRXW EVI IPMQMREXIH MR XLI GSRWSPMHEXMSR GSPYQR 8LI VIWYPXW MR XLI XSXEP GSPYQR VIJPIGX XLI
EQSYRXW WLS[R MR XLI GSRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW

4VIZMSYWP] MRXVEKVSYT JMRERGMRK ERH HMZMHIRHW [IVI EPPSGEXIH XS XLI VIWTIGXMZI WIKQIRXW (YI XS E GLERKI MR XLI MRXVEKVSYT
JMRERGMRK WXVYGXYVI JMRERGMRK ERH XLI TVIWIRXEXMSR SJ HMZMHIRH MRGSQI EVI RS[ MRGPYHIH MR XLI WIKQIRX %PP 3XLIV 7IKQIRXW 8LMW LEW
ER MQTEGX SR XLI JMRERGMEP VIWYPX ERH XSXEP EWWIXW SJ XLI MRHMZMHYEP WIKQIRXW (Yl XS XLMW GLERKI XLI JMKYVIW JSV XLI GSQTEVEXMZI
TIVMSHW LEZI FIITR EHNYWXIH MR EGGSVHERGI [MXL -*67

8LI )RZMVSRQIRX 7IKQIRX GSRXMRYIW XS MRGPYHI XLI HMWGSRXMRYIH STIVEXMSR [MXL XLI VIWYPX FIMRK VIGPEWWMJMIH XS XLI MXIQ
6IWYPX JVSQ HMWGSRXMRYIH STIVEXMSRW 3RP] WIVZMGI VIPEXMSRWLMTW FIX[IIR XLI WIKQIRXW XLEX EVI IPMQMREXIH MR XLI GSRWSPMHEXMSR
GSPYQR EVI MRGPYHIH MR XLI WIKQIRX MRIJISVQEXMSR TVIWIRXIH MR XLI WXEXIQIRX SJ STIVEXMSRW

-R EGGSVHERGI [MXL -*67 WYTTPIQIRXEV] WIKQIRX MRJSVQEXMSR QYWX FI TVIWIRXIH F] TVSHYGX FVIEOHS[R SJ I\XIVREP VIZIRYI
F] TVSHYGX SV WIVZMGI ERH F] GSYRXV] FVIEOHS[R SJ I\XIVREP VIZIRYI ERH RSR GYVVIRX EWWIXW F] GSYRXV] YRPIWW XLMW MRJSVQEXMSR MW
EPVIEH] MRGPYHIH MR XLI WIKQIRX VITSVXMRK EW TEVX SJ XLI MRIJSVQEXMSR SR XLI VITSVXEFPI WIKQIRX

-RIJISVQEXMSR SR FYWMRIWW XVERWEGXMSRW [MXL MQTSVXERX I\XIVREP GYWXSQIVW MW SRP] VIUYMVIH MJ XLIWI EGGSYRX JSV EX PIEWX SJ
XSXEP INXIVREP WEPIW (Yl XS XLI PEVKI RYQFIV SJ GYWXSQIVW ERH XLI [MHI VERKI SJ FYWMRIWW EGXMZMXMIW XLIVI EVI RS XVERWEGXMSRW [MXL
GYWXSQIVW XLEX QIIX XLMW GVMXIVMSR
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3XLIV MRIJSVQEXMSR 8LI GLERKI MR JMRERGMEP PMEFMPMXMIW MW QEMRP] EXXVMFYXEFPI XS GEWL
PMEFMPMXMIW MR XLMW XEFPI MRGPYHI XLI HMWGSRXMRYIH STIVEXMSR FIGEYYV
'SRWSPMHEXIH WXEXIQIRX SJ GEWL JPS[W JVSQ FSXL HMWGSRXMRYIH ERH GSRXMRYMRK STIVEXMSRW 8LI JMRERGMEP PM

MR E WITEVEXI GSPYQR XLIVISI HMWGSRXMRYIH STIVEXMSRW

8LI GSRWSPMHEXIH WXEXIQIRX SJ GEWL JPS[W WLS[W XLI GLERKIW MR GEWL ERH GEWL IUYMZEPIRXW HYVMRK XLI VITSVXMRK ]JIEV EW E VIWYPX
SJ GEWL MRJPS[W ERH SYXJPS[W 8LI GSRWSPMHEXIH WXEXIQIRX SJ GEWL
2SR GEWL INTIRWIW [IVI EHHIH XS ERH RSR GEWL MRGSQI [EW WYFXVEGXIH 'EWL JPS[ JVSQ JMRERGMRK EGXMZMXMIW

JMRERGMEP ]IEV
'EWL ERH GEWL IUYMZEPIRXW XLIVISJ

HMWGSRXMRYIH
STIWEXMSRW 8SXEP

&EPERGI SR
4E]QIRXW VIGIMZIH

4E]QIRXW QEHI

6IGPEWWMJIMGEXMSR SJ PMUYMH JYRHW
"YVVIRG] XVERWPEXMSR

‘LERKI MR JEMV ZEPYI

3XLIV GLERKIW

6IGPEWWMJIMGEXMSRW

8LIWI EVI GSRWSPMHEXIH JMKYVIW XLEX HS RSX XEOI MRXS EGGSYRX MRXVEKVSYT GEWL TSSPMRK PMEFMPI &EPERGI SR

'"EWL

XLIVIS) GEWL SR LERH

XLIVIS) GEWL EX FEROW

&ERO SZIVHVEJXW

'"EWL ERH GEWL IUYMZEPIRXW SJ XLI HMWGSRXMRYIH STIVEXMSR
8SXEP

2IX[SVO WYFWMHMIW JVSQ XLI VIKYPEXIH FYWMRIWW EVI VIEBEWVHSTSVEXIM JMRERGMEP JIEV
MRGSQHRH XLSWI JVSQ XLI RSR VIKYPEXIH FYWMRIWW XS VIZIRYI XLIVISJ
HMWGSRXMRY IH
STIWEXMSRW 8SXEP
&EPERGI SR
61ZIVWEP SJ RIX[SVO ERH MRZIWXQIRX WYFWMHMIW 4E]QIRXW VIGIMZIH
4E]QIRXW QEHI

6IGPEWWMIMGEXMSR SJ PMUYMH JYRHW
-RGSQI JVSQ XLI VIZIVWEP SJ RIX[SVO ERH MRZIWXQIRX WYFWMHMIW VIKYPEXIH FYWMRIW '"YVVIRG] XVERWPEXMSR

61ZIRYI JVSQ XLI VIZIVWEP SJ RIX[SVO WYFWMHMIW RSR VIKYPEXIH FYWMRIWW "LERKI MR JEMV ZEPYI
8SXEP 'LERKI MR GSWXW JSV XLI TVSGYVIQIRX
SJ JYRHW

3XLIV GLERKIW
6IGPEWWMIMGEXMSRW
&EPERGI SR
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6MWO QEREKIQIRX 1EVOIX VMWO *SVIMKR I\GLERKI VMWO

6MWO QEREKIQIRX WYTTSVXW XLI TYVWYMX SJ GSVTSVEXI SFNIGXMZIW MRSTEVXNW®YSEWYVVIRG] JPYGXYEXMSRW EJJIGXMRK IEVRMRKW EVMWIW JSV ):2 J

PMEFMPMXMIW GEWL ERH GEWL IUYMZEPIRXW XLEX EVI RSX LIPH MR XLI +VSYT
XLl XEVKIXIH WIGYVMRK SJ I\MWXMRK ERH JYXYVI IEVRMRKW ERH GEWL JPE] BSRIRRXYMERE] FI INTSWIH XS GYVVIRG] VMWOW 8LI JMRERGMEP PMEFMPMXM
IRWYVMRK XLI +VSYT W WSPZIRG] ERH JMRERGMRK GETEFMPMX] ERH
STXMQMWMRK XLI VIWYPX XEOMRK MRXS EGGSYRX XLI VMWO STTSVXYRMX]SMEVPWGYPERBMSIRIRX *< MRGPYHIW VIHYGMRK XLI ):2 +VSYT W TLIWMGEP MQC

IUYMZEPIRXW MR JSVIMKR GYVVIRGMIW XS XLI RIGIWWEV] IGSRSQMGEPP] VIEW
6MWO QEREKIQIRX MW GEVVMIH SYX [MXL VIKEVH XS QEVOIX VMWOW PMUYMHWXG¢ SWMWEYW VHR B N6IW HEVRX EER/H RISXE WROE VIBW OB EGXMZI JSVIMKR GYVVIRG] VM

1EVOIX VMWO VITVIWIRXW XLI VMWO XLEX XLI JEMV ZEPYI SV JYXYVI GEWL 8IPISQW MR VIR ¥ RSGMEYVM RGY WIWOWVRX MR KE K S HE XY BV RK 1 WIKWQYITRX SIS REMBNYAW X ¢
VMWO JEGXSVW 1EVOIX VMWO MW GPEWWMJMIH MR XLI JSPPS[MRK XLVII GBRTSRERXW[LWRXIVLB/XZVE XMW BHMEREIXCGH XBKX IlHRHHMSKAEA SR QNER OIIK FSMWBXWM SR V
WIPP XLI MRXIVREXMSREP TVSNIGX FYWMRIWW %W XLI KIRIVEP GSRXVEGXSV X
SJ E [EWXI[EXIV XVIEXQIRX TPERX ERH XSKIXLIV [MXL TEVXRIVW JSV XLI GSRW
1EVOIX VMWO -RXIVIWX VEXI VMWO 8LI +VSYT MW INTSWIH XS XVERWEGXMSREP JSVIMKR GYVVIRG] VMWOW XS XLI I
GSRHYGXIH HS RSX GSVVIWTSRH XS XLI +VSYT W JYRGXMSREP GYVVIRG] 8LI XVI
):2 HIJMRIW MRXIVIWX VEXI VMWO EW XLI VMWO XLEX JPYGXYEXMSRW MR $UIXIEMYVZEP)BG6 SWIYHSPWPEVEWL(JEKMW/BPEMXMRBRREWER; MRVWRXE G Q SRV ERG| [MX
XS GLERKIW MR XLI QEVOIX MRXIVIWX VEX|I GSYPH EHZIVWIP] EJJIGX MRXIVIRVX GHREGISQPERWH TI\VIRBN IMK R IBRF VEVWR G Y MX$ Q8 LM BNVEIXV B YC\VSVRXINNEW MW EEMK HH SF
SR XLI VIKYPEV QSRMXSVMRK SJ MRXIVIWX VEXI VMWO ERH LIMRWRKRK YWX'\REXGKEIAMES LEBEKVMR G ¥ 8 N1 GOLWV Y WIZSAUE M WI/RAE XIN BIQJ KIRNEW GNP G] EVI TSWWMFEPI ERH
RSXIWMRERGMEP MRRHEKVEKIQPBRXWRK SR JMRERGMEP MRWXVYQIRXW INGLERKI GSRXVEGXW EVI YWIH XS LIHKI JSVIMKR GYVVIRG] VMWO ERH EVI JSV
8LIWI GSRXVEGXW EVI KIRIVEPP] HIWMKREXIH EW GEWL JPS[ LIHKIW
-R EHHMXMSR XS XLI SRKSMRK GEPGYPEXMSR SJ XLI QEVOIX ZEPYI SJ JMRERGMEP PMEFMPMXMIW ):2 EPWS QSRMXSVW XLI MRXIVIWX VEXI VMWO YWMRK
WIRWMXMZMX] EREP]WIW ERH E ZEPYl EX VMWO :E6 GEPGYPEXMSR MR [LMGL 2XOVIMKRMWEGERKIY PESX IHE(W DML FRGOARIYENR G [IBMIINPKRIGY VVIRG XYMWO HVMZIY
LSPHMRK TIVMSH SJ SRI HE] YWMRK XLI ZEVMERGI GSZEVMERGI QIXLSH HIPXHIREKQQME VET TV SEWGIZM $SWWEJXEXLI)BE&® ERG IEWXIVXXHEMRERYWMSR SJ LIHKMRK MF
MRXIVIWX VEXI :E6 EQSYRXIH XS )96 Q TVIZMSYW ]JIEV )96 Q 8LI MRGVIEWI VIGSVHIH LIVI MW HYI XS XLI MRGYVVIRGI SJ RI[
RSR GYVVIRX JMRERGMEP PMEFMPMXMIW EQSYWRXMIRIK XS )MRE RG WBEL JJEVI HMRXU NV WBQ VYV E X TW

XMQI XLI MRXIVIWX VEXI :E6 GSRXMRYIW XS VIJPIGX XLI LMKL PIZIP SJ JM\IH MRXIVIWX JMRERGMEP PMEFMPMXMIW SJ EW EX c71TXIQFIVc
TVIZMSYW JIEV *SV XLI IMRERGMEP PMEFMPMXMIW [MXL ZEVMEFPI MRXIVIWX VEXIW EW EX XLI FEPERGI WLIIX HEXI ER MRGVIEWI MR XLI
QEVOIX MRXIVIWX VEXI VIJIVIRGI MRXIVIWX VEXI SJ FEWMW TSMRXW [SYPH QIER ER MRGVIEWI MR MRXIVIWX INTIRWIW SJ )96¢c QcT cE

TVIZMSYW ]JIEV )96c Q T cE
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3XLIV QEVOIX VMWOW 8LI PMUYMHMX] VIWIVZI EW SJ 7TITXIQFIV GSQTVMWIH GEWL ERH GEWL IUYI
ERH GYVVIRX WIGYVMXMIW SJ )96¢c Q TVIZMSYW JIEV )96¢ Q [LMGL GER |

-R ):2 W IRIVK] XVEHMRK EGXMZMXMIW IRIVK] XVEHMRK GSRXVEGXW EVI IRIB/dH M@ XBRIEVGBRIXVEGTXSVEIP B) BDKERIEK MERKH ™MRIWEM I MMW Q H M\GNEXIT Y MW RMWSJ GVIH

VIWYPX JVSQ XLI TVSGYVIQIRX ERH WEPII QWWWGI)S\RMGIN XM REXEXIB\P KEW ERHVIZMSYW JIEV )96¢ Q SJ GSRXVEGXYEPP] EKVIIH ERH YRYWIH FMPEXIVEP
EHHMXMSR GEWL ERH GEWL IUYMZEPIRXW SJ XLI HMBAG BRIXIM RWINHXS VIWEOME R ¢

):2 YWIW JYXYVIW JSV[EVHW ERH W[ETW XS LIHKI XLI TVMGIW SJ XLIQMWWRERIRBIPKIPS E VAMM IWIW VIR RKXYICGWSX JURERFMEP KERWERHXBRHEPE RI/IWGLS VWA EXI W

GIVXMIJMGEXIW MR XLI IRIVK] FYWMRIWW 8LIWI W[ETW EVI KIRIVEPP] JYPJIMGFFPTIMXIEWRWRGWMERPYI8LI GSRXVEGXW [LMGL GSZIV INTIGXIH TVSGYVIQIRX

WEPI SV YWEKI VIUYMVIQIRXW EVI IZEPYEXIH EWs IS[RVXW R K VGHR WNEFGEXRVGENREWP B RWY X VAW 1@ IFRRSOW

% GLERKI SJ MR QEVOIX TVMGIW [SYPH LEZI XLI JSPPS[MRK 1JJIGXW MR J\TIGXIH SGGYVVIRGI SJ GEWL JPS[W SJ PSERW
IRIVK] FYWMRIWW ERH FSVVS[MRKW ERH SXLIV PMEFMPMXMIW

TIRWMXMZMXMIW QEVOIX TVMGI

8SXEP
TE]JQIRX JPS[W

&SRHW

&ERO PSERW

OIEWI PMEFMPMXMIW
OEFRAMEMIRK ASQ H \WEM XEREGIBRA0

)JJIGX SR IUYMX] GEWL JPS[ LIHKIW ZEPYEXMSR VIWIVZI
-QTEGX SR STIVEXMRK VIWYPX

8SXEP
8LI TVMGI VMWO JSV WIGYVMXMIW VIWYPXW JVSQ JPYGXYEXMSRW SR XLI C H F] ):Z
MW MXW MRZIWXQIRX MR :IVFYRH %+ 8LI TVMGI VMWO :E6 JSV XLI :IVFYRH
)96¢C Q TVIZMSYW ]JIEV )96 Q [LIVIF] XLI TVMGI [SYPH FI MRJPYIRGIH
F]1):2 8LI HIGVIEWI MR :E6 GSQTEVIH XS XLI PEWX FEPERGI WLIIX HEXI MW 8SXEP
TSVXJSPMS LIPH ERH PS[IV ZSPEXMPMX] GSQTEVIH XS XLI PEWX FEPERGI W TENQIR I IR
&SRHW
&ERO PSERW
OMUYMHMX] VMWO OIEWI PMEFMPMXMIW
OFFMRAMEMBK ASQ H \WEM XEREGIBRA0
OMUYMHMX] VMWO VITVIWIRXW XLI VMWO SJ RSX FIMRK EFPI XS VEMWI XLI OMEFMPMXMIW JVSQ GSRXVEGX GSWXW I HEXI
[IPP EW XLI MREFMPMX] XS VEMWI XLI RIGIWWEV] PMUYMHMX] EX XLI INTIGX B8SXEP
WLSVX XIVQ ERH QIHMYQ XIVQ JMRERGMEP ERH PMUYMHMX] TPERRMRK -R S
QEREKMRK XLI XIVQW XS QEXYVMX] MR SVHIV XS EGLMIZI E FEPERGIH QEXYVM/%J J-Il:A\I:{IESRJGMIfPIPEIBFTA'PRA(XLMYIVWREXZWSL,\SA[EMéLleIFX!lﬁi’ﬁlfVMGR(6VISRQ E\{?LTX%JQV\IlvﬁsXGMHEI%%—(iIGVl\E/WL JPS[W EVI XLIVI.

8LI ):2c+VSYT YWIW GEWL TSSPMRK XS IUYEPMWI PMUYMHMX] FEPERGIW
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'VIHMX ERH HIJEYPX VMWO ):2 YWIW ETTVSTVMEXI ERH VIPMEFPI MRISVQEXMSR [LMGL MW VIPIZERX ERH EZ
HIXIVQMRI [LIXLIV XLI HIJEYPX VMWO SJ E JMRERGMEP EWWIX LEW MRGVIEWIH \

'"VIHMX ERH HIJEYPX VMWO VITVIWIRXW XLI VMWO SJ E PSWW [LIR FYWMRIWW MBEVXREWWH VEXMPSX\SWQW X 8XIL IIMIN ESYPRX V B ®)0Y § P 5 BRVNRERXGWIRPWE VB WNIXV MW E & W'Y

MRLIVIRX XS EPP EKVIIQIRXW [MXL HIPE]IH TE]JQIRX XIVQW SV JYPIJMPQIRX EEWE HPIEXIMRHBEXAS (IBEYR X: ¥ MWNORKINRREPREEMRW WGHMR |G BIRRG G WNMBRIWIRXW XLI

[MXL XVEHI VIGIMZEFPIW ERH XLI HIFX MRWXVYQIRXW LIPH EW JMRERGMEP EWWIXW F] XLI +VSYT 8LI GEVVIMRK EQSYRX SJ XLI JIMRERGMEP EWWIXW

ERH GSRXVEGXYEP EWWIXW VITVIWIRXW XLI QE\MQYQ HIJEYPX VMWO 8LI ):2 +VSYT GSRWMHIVW E JMRERGMEP EWWIX XS FI MR HIJEYPX [LIR

88 PMQMX GVIHMX VMWO XLI GSQTER] IZEPYEXIW XLI GVIHMX WXERHMRK SJ MXW IFX\S W RIW W RITFEEWXIRPIIVS QR XN VLRBW IHRHG MMHMR EFF P E K BRM 8/R W RIGRP YYHMWPR[KM X

7XERHEVHc c4SSV W 1SSH] W *MXGL ERH /7: SJ XLI GSYRXIVTEVXMIW E VX LYWIMRER/G KIENPWE WYWI KSKV IG FENRRII W LX & YGV B R IWAVWZ S/RVQY MBAP VEXMRK WGEPI [L
PMQMXIH MR EGGSVHERGI [MXL XLI VEXMRK ERH XLI TVSFEFMPMX] SJ HIJEYPXEYVQURX GRIRXEGSRREKMZEFMW VEW RS KHFFIBSWIIGEMZVY B REW K B/X B SARI G/SAR HRWXIIQ VH
MRXS MJ XLI TEVXRIV W GVIHMX VEXMRK MW MREHIUYEXI GSQTER] SV TVMZEXI TIVWSR

):2 QSRMXSVW GVIHMX VMWO ERH PMQMXW HIJEYPX VMWO JSV JMRERGMEP(MIBYMXEPPIWEERRMSM I W \EMRHE & BIZ PWG ERII$ R SAHXMWH PFEAVE RWER XM B WT PIMIGGHFEBY IV E
GSRGPYHIH XS LIHKI XLI VMWOW GSRRIGXIH [MXL ):2 W IRIVK] FYWMRIWW SFRSEWW VBREEIHSXBARH XYWM QP EWV @R P>SIWW H ULFYEPMW XLI TVIWIRX ZEPYIl SJ XLI

-R SVHIV XS VIHYGI GVIHMX VMWO LIHKMRK XVERWEGXMSRW EVI IRXIVIH MRAXSISRPS$[WKK KPPPOMREPFEHROUW RUBX QEXZMERBSFHROWHNNX B/ EPOMR KW O ERH I\TIC
):2 EPWS IRWYVIW XLEX JYRHW EVI HITSWMXIH EX FEROW [MXL XLI FIWX TSBRWNWKMWIYIIGEW XV X EKRHHM RKKRFSEWGIS 3R MREKHY R/E & MBAREEP WE XWIRBKWZEFPIW JVSQ |
MRZIWXQIRXW SV EQSYRXW HYI JVSQ IQTPS]IIW 8LI VMWO EPPS[ERGI JSV EPP JI
8LI HIJEYPX VMWO JSV GYWXSQIVW MW QSRMXSVIH WITEVEXIP] EX ):2 ERH WYAMIVX$M WVMGEY WR ]XR]l \HE XBEMNAOWVERMOI MW ¥ BR G 8 IFIERVQ 8 YAEPW IWLS[R MR XLI X
(IJEYPX VMWO MW EPWS QMRMQMWIH [MXL IJJMGMIRX VIGIMZEFPIW QEREKIQIRX ERH XLI GSRXMRYSYW QSRMXSVMRK SJ GYWXSQIV TE]JQIRX FILEZMSYV

8LI VIGSKRMXMSR SJ MQTEMVQIRX PSWWIW XS JMRERGMEP EWWIXW GEVVMIH EX EQSVXMWIH GSWX ERH XS GSRXVEGXYEP EWWIXW MR EGGSVHERGI [MXL
-*67c LEW FIIR FEWIH SR XLI )'0 QSHIP JSV INTIGXIH GVIHMX PSWWIW WMRGI 3GXSFIV

):2 QIEWYVIW XLI MQTEMVQIRX PSWWIW JSV XVEHI VIGIMZEFPIW [MXLSYX E WMKRMJIMGERX JMRERGMRK GSQTSRIRX ERH JSV GSRXVEGXYEP EWWIXW
EX ER EQSYRX IUYEP XS XLI NTIGXIH PMJIXMQI GVIHMX PSWWIW

-R GSRXVEWX XLI MQTEMVQIRX PSWWIW

JSV JMRERGMEP EWWIXW [MXL E PS[ HIJEYPX VMWO EW SJ XLI FEPERGI WLIIX HEXI ERH
JSV FERO HITSWMXW [MXLSYX E WMKRMJMGERX MRGVIEWI MR XLI HIJEYPX VMWO WMRGI MRMXMEP VIGSKRMXMSR EVI FEWIH SR XLI INTIGXIH
QSRXL GVIHMX PSWW

*VSQ XLI ZMI[TSMRX SJ XLI ):2 +VSYT E JMRERGMEP EWWIX LEW E PS[ HIJEYPX VMWO [LIR MXW GVIHMX VEXMRK QIIXW XLI MRZIWXQIRX KVEHI
HIJMRMXMSR 8LI +VSYT WIIW XLMW GSRHMXMSR EW QIX [MXL ER MRXIVREP VEXMRK SJ SV LMKLIV SV [MXL ER IUYMZEPIRX VEXMRK SJ &&& SV
LMKLIV JVSQ XLI VEXMRK EKIRG] 7XERHEVH ERH 4SSV W 7 4
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1ENSV JMRERGMEP MRWXVYQIRXW GSZIVIH F] XLI )'0 QSHIP
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(Y1 XS XLI HEMP] QEXYVMX]
JSV QSRI] QEVOIX HITSWMXW XLI 4S( SJ XLI EZIVEKI ZSPYQI [IMKLXIH VIWMHYEP XIVQ MW XEOIR MRXS EGGSYRX
&ERO FEPERGIW EPWS MRGPYHI VIWXVMEXTHIBEBNWRBM )BQ@SYRX SJ )96

8LI GEPGYPEXIH MQTEMVQIRXW EVI RSX VIGSKRMWIH MR XLI FEPERGI WLIIX HYIl XS XLIMV QMRSV QEKRMXYHI

JSV FEROW
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%
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&
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JSV GSVTSVEXIW
E SRI HE] TVSFEFMPMX] SJ HIJEYPX MW ETTPMIH XS EGGSYRX FEPERGIW

):2 YWIW XLI TVEGXMGEP INTIHMIRX TVSZMHIH F] -*67 & JSV XVEHI VIGIMZE
[MXL E TVSZMWMSR QEXVM\ 8LI MRTYX JEGXSVW MRGPYHI EREP]JWIW SJ HIJEYI
VIKMSREP GLEVEGXIVMWXMGW JSV XLI GSVI QEVOIXW 8LIWI JEGXSVW JSVQ XLI
HMJJIVIRX XMQI VERKIW

iRXLI GYVVIRX WMXYEXMSR MX MW TEVXMGYPEVP] MQTSVXERX XS IZEPYEXI LS]
GVIHMX PSWWIW SR XVEHI VIGIMZEFPIW (IWTMXI| XLI IGSRSQMG HIZIPSTQIRXW |
HIJEYPBEBWWXSQIVW MR TEVXMGYPEV FIGEYWI SJ RYQIVSYW KSZIVRQIRX WYTTS
MRGVIEWMRK RYQFIV SJ MRWSPZIRGMIW MR )YVSTI ERH [I XLIVIISVI INTIGX LM
XL):2c+VSYT VIGSKRMWIH E )96 Q TVIZMSYW ]JIEV )96 Q LMKLIV MQTEMVQIR
JMRERBWEME E JSV[EVH PSSOMRK GSQTSRIRX
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8LI JSPPS[MRK XEFPIW MRGPYHI MRIJSVQEXMSR SR XLI HIJEYPX VMWO ERH
HIXIVQMRIH SR XLI FEWMW SJ E TVSZMWMSR QEXVM\ JSV ):2 W GSVI QEVOIl )\TIGXIH GVIHMX PSWWIW MR &YPKEVME

JI\TIGXIH GVIHMX PSWWIW MR %YWXVME

2SX SZIVHYI
9T XS HE]W SZIVHYI

9T XS HE]W SZIVHYI
2SX SZIVHYI 9T XS HE]W SZIVHYI
9T XS HE]W SZIVHYI HEJW SZIVHYI
8SXEP

9T XS HEJW SZIVHYI
9T XS HEJW SZIVHYI
HE]W SZIVHYI

8SXEP
2SX SZIVHYI
9T XS HE]JW SZIVHYI
9T XS HE]JW SZIVHYI
9T XS HE]JW SZIVHYI
2SX SZIVHYI " HE]JW SZIVHYI
9T XS HEJW SZIVHYI 8SXEP

9T XS HEJW SZIVHYI
9T XS HEJW SZIVHYI

HE]W SZIVHYI
8SXEP
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-R XLI JIMRERGMEP ]IEV MQTEMVQIRXW SJ )96 Q TVIZMSYW ]JIEV )96 4
J\TIGXIH GVIHMX PSWWIW MR 8LI MQTEMVQIRXW QEMRP] VIWYPXIH JVSQ INTIGXIH GVIHMX PSWWIW YRHIV GSR!
2SVXL 1EGIHSRME RS MQTEMVQIRX SJ GSRXVEGX EWWIXW [EW RIGIWWEV]

8LI JSPPS[MRK XEFPI WLS[W XLI HIZIPSTQIRX SJ MQTEMVQIRX PSWWIW XS XVEH|

-QTEMVQIRX PSWWIW XVEHI VIGIMZEFPIW
2SX SZIVHYI

XLIVISI MRWXEP(

XLIVISI [MXLSYX MRWXEPQIRX &EPERGI SR

EKVIIQIRXW %HHMXMSRW
9T XS HE]W SZIVHYI (MWTSWEP
9T XS HE]W SZIVHYI &EPERGI SR

9T XS HE]JW SZIVHYI
HE]W SZIVHYI

GerEr 8LI +VSYT W QE\MQYQ HIJEYPX VMWO JSV XLl MXIQW VITSVXIH SR XLI GSRWSPM

ERH 7TITXIQFIV VIJPIGX XLI GEVV]MRRBXXQ®% YYRORVGW VY[R X3 R BRS XK WH
SXLIV VIGIMZERPIWVGYVMXMIW ERH SXLIV JMRERBWHEWRMW RIM RVEKREREW KYEVERXIIW

8LI QE\MQYQ HIJEYPX VMWO JSV HIVMZEXMZlI JMRERGMEP MRWSOWXYMR R XSR IJIMREER
MRWXVYQIRXW

2SX SZIVHYI
XLIVISI MRWXEP(

XLIVIS) [MXLSYX MRWXEPQIRX
EKVIIQIRXW

9T XS HEJW SZIVHYI
9T XS HEJW SZIVHYI
9T XS HEJW SZIVHYI

HE]W SZIVHYI
8SXEP

8LI QE\MQYQ VMWO JVSQ JMRERGMEP KYEMERSH PW WBEX MW &VERAHHY MR WX |

8LI SZIVZMI[ SJ INTIGXIH GVIHMX PSWWIW MR 2SVXL 1EGIHSRME MRGPYHIW FSXL GYVVIRX ERH RSR GYVVIRX XVEHI VIGIMZEFPIW *SPPS[MRK XLI
GSRGPYWMSR SJ MRWXEPQIRX EKVIIQIRXW [MXL GYWXSQIVW MR 2SVXL 1EGIHSRME I\MWXMRK XVEHI VIGIMZEFPIW [IVI VIGPEWWMJMIH EW RSR
GYVVIRX 8LIWI VIGIMZEFPIW EVI RSX GSRWMHIVIH TEVX SJ SZIVHYI VIGIMZEFPIW ERH GSRWIUYIRXP] XLMW GEXIKSV] GEVVMIW E LMKLIV EZIVEKI
TVSFEFMPMX] SJ HIJEYPX XLER XLI GEXIKSV] YT XS HE]W SZIVHYI
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'ETMXEP QEREKIQIRX 6ITSVXMRK SR JMRERGMEP MRWXVYQIRXW

):2 W KSEP MR XLI EVIE SJ GETMXEP QEREKIQIRX MW XS QEMRXEMR E WSPMEMEZHEREP KWRKMWEERY W MR G IXLX P MWK DHL TV WEY PRV RIKI FNERERG M BVR- IWXX YA [ERXI X

JSV ZEPYI GVIEXMRK MRZIWXQIRXW ERH ER EXXVEGXMZ|I HMZMHIRH TSPMGEGXSVEWRGEINRXH ERRERGME F BEXIMBESFHWQ 3 CIKX IFERH MWBRBN RXKM RK XLI INTIGXIH GE

HIFX GSZIVEKI SJ QSVI XLER EW MXW XEVKIXW %W SJ 7TITXIQFIV XIEGUBSMW] WIEXWY IIWYENPAXHI GEPGYPAXKMSRW EWI INTPEMRIH FIPS]

21X HIFX GSZIVEKI [LMGL VITVIWIRXW XLI VEXMS SJ JYRHW JVSQ STIVEXMSRW XS RIX HIFX IUYEPPIH TVIZMSYW JIEV

2IX HIFX MW GEPGYPEXIH EW XLI XSXEP SJ GYVVIRX ERH RSR GYVVIRX JMRERIGMEBPY PAAEPFYM BN XWL BW QM RIRWY 8 E W W XEIRIHWGYERWLM HIWY BAZNE IRV RERH SX MV RIR EIRVHX Q B

GYVVIRX WIGYVMXMIW ERH PSERW VIGIMZEFPI TPYW RSR GYVVIRX TIVWSRRVERWELOKWEBRW*SY JMRERGMEP MRWXVYQIRXW PMWXIH SR ER EGXMZI QEVOIX
ZEPYl 1SWX SJ XLI VIGIMZEFPIW GEWL ERH GEWL IUYMZEPIRXW ERH GYVVIRX
XLl GEVV]MRK ZEPYIl SJ XLIWI MRWXVYQIRXW EW SJ XLI FEPERGI WLIIX HEXI ETT

'ETMXEP QEREKIQIRX FSRHW MW GEPGYPEXIH EW XLI TVIWIRX ZEPYI SJ XLI HMWGSYRXIH JYXYVI GEW!
8LI JSPPS[MRK XEFPI WLS[W XLI JMRERGMEP MRWXVYQIRXW GEVVMIH EX JEMV Z

2SR GYVVIRX PSERW ERH FSVVS[MRKW ERH PIEWMRK PMEFMPMXMIW EGGSVHMRK XS -*67c

'"YVVIRX PSERW ERH FSVVS[MRKW

"EWL ERH GEWL IUYMZEPIRXW 01ZIP MRTYX JEGXSVW EVI SFWIVZEFPI TEVEQIXIVW WYGL EW UYSXIH TVMGIW

2SR GYVVIRX ERH GYVVIRX WIGYVMXMIW BV ZEPYEXMSR TYVTSWIW [MXLSYX QSHMIJMGEXMSR O0IZIP MRTYX JEGXESIW VIT

2SR GYVVIRX ERH GYVVIRX PSERW VIGIMZEEPI VIJPIGX XLl WTIGMIJMG GLEVEGXIVMWXMGW SJ XLI ZEPYEXMSR SFNIGX )\EQTPI

21X JMRERGMEP HIEX GPEWWMJIMIH YRHIV 0I1ZIP EVI JSV[EVH TVMGI GYVZIW HIVMZIH JVSQ QEVOIX T

GSYRXIVTEVX] GVIHMX VMWO 0I1ZIP MRTYX JEGXSVW EVI RSR SFWIVZEFPI JEG
QEVOIX TEVXMGMTERX XS HIXIVQMRI ER ETTVSTWVWHXIRTXIMAZEBMISMWIPIZRBW IHGY
VITSVXMRK TIVMSH

2SR GYVVIRX TIVWSRRIP TVSZMWMSRW
21X HIFX

*YRHW JVSQ STIVEXMSRW

YUY MX]

+EVMRK

21X HIFX GSZIVEKI

21X HIFX MRGPYHIW XLI HMWGSRXMRYIH STIVEXMSR QEMRP] GEWL ERH GEWL IUYMZEPIRXW EQSYRXMRK XS )96 Q
J\GPYHMRK FERO SZIVHVEJXW GSRXEMRIH MR GEWL ERH GEWL IUYMZEPIRXW
J\GPYHMRK TVSZMWMSRW JSV WIVZMGI ERRMZIVWEV] FSRYWIW

8LI ):2 +VSYT YWIW GEWL TSSPMRK XS QEREKI PMUYMHMX] ERH STXMQMWI MRXIVIWX VEXIW ):2 %+ ERH IEGL SJ XLI TEVXMGMTEXMRK +VSYT
WYFWMHMEVMIW LEZI GSRGPYHIH E GSVVIWTSRHMRK GSRXVEGX XLEX HIJMRIW XLI QSHEPMXMIW JSV GEWL TSSPMRK
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-RISVQEXMSR SR GPEWWIW ERH
GEXIKSVMIW SJ JMRERGMEP
MRWXVYQIRXW

'EVV]MRK
EQSYRX *EMV ZEPYI

"PEWWIW

2SR GYVVIRX EWWIXW

301 VIRZ \XQ| RXAD

-RZIWXQIRXW *:3'- 01ZIP

-RZIWXQIRXW *:3'- 01ZIP

-RZIWXQIRXW *:840 01ZIP

3XLIV RSR GYVVIRX EWWIXW

7IGYVMXMIW *:840 01ZIP

0SERW VIZIMZEFPI %" 01ZIP

OIEWI VIGIMZEFPIW %" 01ZIP

6IGIMZEFPIW EVMWMRK JVSQ

HIVMZEXMZI XVERWEGXMSRW 840 01ZIP

8VEHI ERH SXLIV VIGIMZEFPWV
'"YVVIRX EWWIXW

'YVVIRX VIGIMZEFPIW ERH
SXLIV GYVVIRX EWWIXW

8VEHI ERH SXLIV VIGIMZEFPWV

6IGIMZEFPIW EVMWMRK JVSQ
HIVMZEXMZI XVERWEGXMSRW:840 ol1ZzIP

7IGYVMXMIW ERH SXLIV JMRERSMEP MRZIRVXQIRXW
'"EWL ERH GEWL IUYMZEPIRXW

'EWL SR LERH ERH GEWL EX%'EROW

2SR GYVVIRX PMEFMPMXMIW

2SR GYVVIRX PSERW ERH FSVVS[MRKW

&SRHW %' ol1ZzIP

&ERO PSERW %' ol1ZzIP

711 RSXI 3XLIV MRZIWXQIRXW

"EVV]MRK
EQSYRX

'PEWWIW
3XLIV RSR GYVVIRX PMEFMPMXMIW
3XLIV PMEFMPMXMIW %'

OMEFMPMXMIW EVMWMRK JV5840 01zIP
HIVMZEXMZI XVERWEGXMSRW

OMEFMPMXMIW EVMWMRK JVS840 01z1pP
HIVMZEXMZI XVERWEGXMSRW

'"YVVIRX PMEFMPMXMIW

'"YVVIRX PSERW ERH FSVVS[MRKW
8VEHI TE]JEFPIW %'
3XLIV GYVVIRX PMEFMPMXMIW
3XLIV JMRERGMEP PMEFMP MXMIW

OMEFMPMXMIW EVMWMRK JV5840 01z1P
HIVMZEXMZI XVERWEGXMSRW
OMEFMPMXMIW EVMWMRK JV5840 01zIP

HIVMZEXMZI XVERWEGXMSRW

XLIVISI EKKVIKEXIH XS
QIEWYVIQIRX GEXIKSVMIW

*EMV ZEPYIl XLVSYKL “28"
SXLIV GSQTVILIRWMZI MRGSQI

*MRERGMEP EWWIXW HIWMKRB%0OH EX JEMV ZEPYI
XLVSYKL TVSIJMX SV PSWW

*MRERGMEP EWWIXW ERH PMEFMPMXMIW EX
EQSVXMWIH GSWX

*MRERGMEP PMEFMPMXMIW HIBMMKREXIH EX
JEMV ZEPYI| XLVSYKL TVSJMX SV PSwWWwW

*EMV ZEPYI
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8LI EFSZI XEFPI [MXL MRIJSVQEXMSR SR XLI GPEWWIW ERH GEXIKSVMIW SJ JMRERGMEF IMRWXY X QINRKW WRS[WVFEWR XRSE RIHKIW KISNXIJERMEWEGXMSRW
LIHKI IPIGXVMGMX] XSKIXLIV [MXL HIVMZEXMZI JMRERGMEP MRWXVYQIRXW XLEX EVI GEVVMIH EX JEMV ZEPYI XLVSYKL TVSJMX SV PSWW % WITEVEXI
TVIWIRXEXMSR MW RSX TSWWMFPI HYI XS XLI SJIJWIXXMRK SJ HIVMZEXMZ| JMRERBXNEPI N RW KR & @ ERPX W RVE XM M Q8 R X0/ EXIIRXW B-R E W MQEXMRK EXVIMKRXW GSQT
MR XLI IRIVK] FYWM RINVRERGMEPS MIRBWXZERYEXWM SR GEXIKSV] *:840 XLIVIJSV8IMRSTRYEXW ZT SKABNE R MW DEM VRIEPM IWLT PSRK XIVQ GSRXMRYMX] SJ XLI +VSYT W
S )96c Q TVIZMSYW ]JIEV )96 Q ERH RIKEXMZI JEMV ZEPYIW SJ )96 MR EVVAMWEY \@ §REK I IR X WQW KUR GEW[IWBSR EW XLI VIWTIGXMZI GSRXVEGXW EVI (
QIEWYVIH EX JEMV ZEPY!l XLVSYKL SXLIV GSQTVILIRWMZI MRGSQI *:3'- SJ EPP QEMR VMWO MRHMGEXSVW

8LI RSQMREP ZEPYIW VITVIWIRX XLI WITEVEXI XSXEPW SJ XLI MXIQW GPEWWMJN
21 XM WBAW] QI BWV Q1 RXGEX KS\ Y0 EVI VIJIVIRGI ZEPYIW [LMGL LS[IZIV HS RSX TVSZMHI E QIEWYVI SJ XLI VMWO N
JMRERGMEP MRWXVYQIRXW -R TEVXMGYPEV TSXIRXMEP VMWO JEGXSVW MRGP®

VMWO SJ XLI GSRXVEGXMRK TEVXMIW (IVMZEXMZ|I JMRERGMEP MRWXVYQIRXW E

8LIVISI MQTEMVQIRX
X

21X VIWYP PSWWIW
'"PEWWIW
*EMV ZEPYIl XLVSYKL SXLIV GSQTVILIRWMZI MRGSQI
*:3'-

*MRERGMEP EWWIXW EX EQSVXMWIH GSWX %'

*MRERGMEP EWWIXW ERH PMEFMPMXMIW EX JEMV ZEPYI| XLVSYKL
TVSIMX SV PSWW *:840

*MRERGMEP EWWIXW ERH PMEFMPMXMIW LIHKMRK
*MRERGMEP PMEFMPMXMIW EX EQSVXMWIH GSWX %'
8SXEP

8LI RIX VIWYPXW SRP] MRZSPZI GLERKIW XS XLI GSRWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW MRXIVIWX INTIRWI MRGSQI ERH HMZMHIRHW EVI RSX MRGPYHIH
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(IVMZEXMZI JMRERGMEP MRWXVYQIRXW GSQTVMWI XLI JSPPS[MRK

(IVMZEXMZlI JMRERGMEP MRWXVYQIRXW

2SQMREP ZEPYI|1 *EMV ZEPYIWul

4YVGLEWIW (MWTSWEPW 4SWMXMZI 2IKEXMZI 21X
*SV[EVH IN\GLERKI XVERWEGXMSRW
e
97 (0
&, (
632
(IVMZEXMZIW IRIVK]
*YXYVIW IPIGXVMGMX] +:L ol +oL +oL
*SV[EVHW W[ETW IPIGXVMGMX] +:L ol +oL +oL
*YXYVIW REXYVEP KEW +:L ol +oL +oL
*SV[EVHW W[ETW REXYVEP KEW +:L +oL +oL
*YXYVIW IRPIGXVMGMX] +:L ol +oL +oL
*SV[EVHW W[ETW IPIGXVMGMX] ol +:L
*YXYVIW REXYVEP KEW ol
*SV[EVHW W[ETWP REXYVEP KEW ol +:L

8SXEP FIJSVI RIXXMRK

6IGSKRMXMSR SJ SJIWIXXMRK GPEYWIW

))< WIXXPIQIRX SJ] ZEVMEXMSR QEVKMRW SR JYXYVIW
8SXEP EJXIV RIXXMRK SYX

-R Q RSQMREP GYVVIRG] IRIVK] VIPEXIH MR +;L

R )96Q

*SV[EVH I\GLERK| XVERWEGXMSRW EVI MRGPYHIH MR XLI HMWGSRXMRYIH STIVEXMSR WII RSXI %WWIXW ERH PMEFMPMXMIW LIPH JSV WEPI
(IWMKREXIH EW E LIHKI MR EGGSVHERG! [MXL -*67
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4SWMXMZI JEMV ZEPYIW EVI VIGSKRMWIH EW VIGIMZEFPIW JVSQ HIVMZEXMZISXNERWEGK M SHRMVI YRHEW S MIAW RSR GYVVIRX EWWIXW SV VIGIMZEFPIW ERH
SXLIV GYVVIRX EWWIXW HITIRHMRK SR XLIMV VIQEMRMRK XIVQ XS QEXYVMX] 2IKEXMZI JEMV ZEPYIW EVI VIGSKRMWIH EW PMEFMPMXMIW JVSQ

HIVMMEI XVERWEGXMSRW YRHIV SXLIV RSR GYVVIRX PMEFMPMXMIW SV SXLIM2GMQVR R IRMBFE PINXMIWP M BT LRH KMRXSSIRI EXK. I MKV 1 VW @I BEWWOR IIMRSKQ XA ¥ Q QESY Q EXIW R K1 6 1J
*SV GSYRXIVTEVXMIW [MXL E QEWXIV EKVIIQIRX XLEX MRGPYHIW ER SJJWIXPXM RRKHEP EGWIS X RX MKRW MEXWM A | IMRHHRFK EX6WFZ | HE MM ZEE(RWZWI B RERGMEP MRWXVYQ
TVIWIRXIH EW E RIX EQSYRX JSV WTIGMJIMG TIVMSHW FIGEYWI SJ XLI ETTPMGENRMIRIXSWUNNXPIFLRI VMGG MHWW O %V @ XTYAVEVRR] | E RIE XTWWNWM W FB@ SXLII JVSQ IPIGXVN
HIVMZEXMZI JMRERGMEP PMEFMPMXMIW MW TUYGMWIIIQ VREKLQ IRXFPI SR PMWYMHMXRXWMWOI WIVRBESAHMS SJ JYXYVI LMKLP] TVSFEFPI WEPIW SJ IPIGXVMGMX

):2 YWIW LIHKIW XS QEREKI IEVRMRKW ZSPEXMPMX] 8LI YRHIVPIMRK XVERMEBXEMRKRXLXLJJIUGHMAHRIVANWMVSUIKRLH XSKRWRYEEZQEXHGQSRWXVEXMRK ER IGS
FIX[I'TR XLI TEVEQIXIVW VIPIZERX JSV QIEWYVIQIRX GVMXMGEP XIVQW QEXGHRH-RLIVHHKME K BYRKW X\LY Q@J RDG X-MRZERIMMK MR Y)RIHIMPJERKX VMWO QE] RSX LEZI
XVERWEGXMSRW EVI VIGSVHIH MR XLI XVIEWYV] QEREKIQIRX WIWXIQ EW LTIVSWTXGXCHEP| HJIVM2EKI VR IBARWM EZEW MEW IH KOS THM MIRFGQNVTRE P[R] XXMB® IW TPEGI SR E U)
XLl VIPEXMSRWLMT [MXL XLI VIWTIGXMZI| LIHKIW [EW SV [MPP FI IJJIGXMZI Q435MSMM FIPM GULS & 8 Q ME \S W MR.IIJ OIIG )XGNBRIRMX W SRW SSIBEWXWUNBEQARMRK MRWXVYQIRX [N
XMQMRK WLMJXW SV E GLERKI MR XLI ZSPYQI SJ ER I\MWXMRK YRHIVP]MRK XXVBERWED® >SM VRREJN | 3 R P EZI\W | BVH\N ¥ W@ IR2AW UK KIRIKG KIIHMA MMM W CE b1 REXKEGW R G P
ERH YRHIVPIMRK XVERWEGXMSRW %PP QIEWYVIW EVI FEWIH SR MRXIVREP Y RHVMXMWMBSIRAW FIX[IIR XLI LIHKMRK MRWXVYQIRXW ERH TPERRIH GEWL JPS[W EK

ZEPYI| SJ XLI LIHKMRK MRWXVYQIRXW [MPP FI SJIJWIX MR JYPP F] XLI GLERKIW M
8LI ):2 +VSYT YWIW HIVMZEXMZlI JMRERGMEP MRWXVYQIRXW [MXLMR XLI JVEQ@HSWVO] MR KEEWERIWEGC XMBR ERIG IYRKMRK MRBRWKWVKIQXR X TBAWM GYTBMWIID XLIVIJISVI LE
JVSQ TPERRIH JYXYVI VIZIRYIW JVSQ IPIGXVMGMX] WEPIW ERH XS LIHKI XLIXVERBIEGMWORIZ8E@ TPHERKRRK MRWXYVGGWXW JVSQ KEW TYVGLEWIW

-R EHHMXMSR EGGSYRXMRK VYPIW JSV LIHKMRK VIPEXMSRWLMTW MR EGGSSHWHRIGKIW L) 1PAG X\EWGCMEXT PIVMR M 2§ MIW KX SX 1 8§ GIYWMWR RE]VOMXNND KY MB/IMERK T MR XL

JY¥Q XLI 9QQ %P ,E]QER [EWXI[EXIV XVIEXQIRX TVSNIGX [LMGL MW LS[IZIVXIEXXVBRKIXMR X&IX2HPHYNM S E SRXWRIYGE BT IMVESYWSBLI LMKLIV PMUYMHMX] SR XLI -

8LIVIJSVI XLI VIGIMZEFPIW ERH PMEFMPMXMIW [IVI VIGPEWWWW\M MW XESREWPAHIERNGMAE B NP RVEFIMPIMORM | & SIRB A YIHSIH WRPXLMWW REXDIX 8LI IPIGXVMGMX] TVMGI MR

LIPH JSV WEPI 8LI JYXYVIW TVSHYGXW GSRGPYHIH MR +IVQER] XLIVIJSVI VITVIWIRX E LIHKI JSV
IPIGXVMGMX] TVMGIW

90Q %P ,E]QER -J XLI LIHKI ERH XLl YRHIVP]MRK XVERWEGXMSR XEOI TPEGI SR XLl WEQI QEVOI
YRHIVP]MRK XVERWEGXMSR ERH XLI LIHKMRK MRWXVYQIRX -J LIHKIW EVI GSRG
-R XLI JIEV XLl GSRXVEGX [EW EGGITXIH ):2 HIWMKREXIH JSV[EVH I\GLER K IPXMERWHM®{ M % RW BIRVE GS\YEYRIRE VEN W XSt LMBER TPER®RIHERSRI VITVIWIRXW XLI
GEWL JPS[W MR JSVIMKR GYVVIRG] JVSQ XLI 9QQ %P ,E]JQER TVSNIGX -X MWLEX FBSET MWMTSIMMEY PPL B ZIVEGY M XM G R PXKIWERM ISP PMRK SWERWEGXMSR ERH
INGLERKI XVERWEGXMSR GSVVIWTSRH EW GPSWIP] EW TSWWMFPI XS XLI LIHKIH YRHIVP]MRK XVERWEGXMSR
8LI MRIJJIGXMZIRIWW SJ LIHKIW GER FI GEYWIH F] GLERKIW MR XLI GVIHMX VMW
):2 IWXEFPMWLIW XLI IN\MWXIRGI SJ ER IGSRSQMG VIPEXMSRWLMT FIX[IIR XUPLGKKNMRBK XJRM RMZQMRX SPRHQ XL| LIHKIH XVERWEGXMSR FEWIH
SR XLI GYVVIRG] EQSYRX ERH XMQMRK SJ XLI VIWTIGXMZI GEWL JPS[W 8LI HSPPEV SJIJWIX HIVMZEXMZI QIXLSH MW YWIH XS IZEPYEXI
[LIXLIV XLl HIVMZEXMZI HIWMKREXIH MR IEGL LIHKI [MPP TVIWYQEFP] FI ERH [EW [JJIGXMZI MR SJJWIXXMRK GLERKIW MR XLl GEWL JPS[W
JVSQ XLI LIHKIH XVERWEGXMSR
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+EW TVSGYVIQIRX
'"EWL JPS[ LIHKMRK MRWXVYQIRXW
):2 ETTPMIW XLI VYPIW JSV LIHKI EGGSYRXMRK EW HIJMRIH MR -*67 ERH Y
JVSQ TPERRIH JYXYVI GSWXW JSV XLI TVSGYVIQIRX SJ KEW EX ZEVMEFPI T
GEWL SYXJPS[W JSV XLI YWI SJ REXYVEP KEW MR IPIGXVMGMX] ERH LIEX T'

8LI YRHIVP]JMRK XVERWEGXMSR MW JSVQIH F] E TSVXJSPMS SJ JYXYVI LMK LR
MR XLI ):2 +VSYT ):2 KIRIVEPP] YWIW W[ETW JSV[EVHW ERH JYXYVIW (IVM 4SVXJIJSPMS LIHKI IPIGXVMGMXI]3XLIV GYVVIRX RSR GYVVIRX VIGIMZEFP W
XLIE WIXXPIQIRX HEXI ERH XLI ZSPYQI GSVVIWTSRH XS XLI JYXYVI LMKLP] T 4SVXJIJSPMS LIHKI IPIGXVMGMX]3XLIV GYVVIRX RSR GYVVIRX PMEFMPM¥X;MIW

+EW TVSGYVIQIRX LIHKI 3XLIV GYVVIRX RSR GYVVIRX VIGIMZEFP]iW
JZEPYEXMRK XLI I1JJIGXMZIRIWW SJ XLI LIHKI MRZSPZIW HIQSRWXVEXMRK E FEW TVSGYVIQIRX LIHKI IXLIV GYVVIRX RSR GYVVIRX PMEEMEMXMIW
ERH XLI LIHKMRK MRWXVYQIRX -R EHHMXMSR HIJEYPX VMWO QE] RSX LEZ :
IJJIIGXMZIRIWW EWWIWWQIRX MW FEWIH SR XLI GVMXMGEP XIVQW QEXGL Q
FSXL MRWXVYQIRXW -J XLIWI GSRHMXMSRW EKVII MX GER FI EWWYQIH XL
JYXYVI GEWL JPS[W

*< JSV[EVHW /;( )96 3XLIV GYVVIRX RSR GYVVIRX PMEFMPMXMIW
ASWWMFPI WSYVGIW SJ MRIJJIGXMZIRIWW EVI E VIHYGXMSR MR XLI ZSPYQI s< JSVIEVHW 97( )96 R A S I e e
XLVSYKL E HIXIVMSVEXMSR MR XLI GSYRXIVTEVX] W GVIHMX WXERHMRK 8L

*< JSVI[EVHW &,( )96 3XLIV GYVVIRX RSR GYVVIRX PMEFMPMXMIW

XLl TVSKVIWWMZI GSRGPYWMSR SJ LIHKMRK MRWXVYQIRXW ERH WXVMGX C
4SVXJISPMS LIHKI IPIGXVMGMX]3XLIV GYVVIRX RSR GYVVIRX VIGIMZEFP W

4SVXJIJSPMS LIHKI IPIGXVMGMX]3XLIV GYVVIRX RSR GYVVIRX PMEFMPM¥MIW

(MWGPSWYV|W SR LIHKMRK VIPEXMSRWLMTW +EW TVSGYVIQIRX LIHKI 3XLIV GYVVIRX RSR GYVVIRX VIGIMZEFPIW
8LI MRISVQEXMSR SR LIHKMRK VIPEXMSRWLMTW MR JMRERGMEP ]JIEV HSEW RS Xo MRGIRYsHb XL1 LIHKMRK MRWXVYQIRXW EPPSGEXIH XS
X1 HMWGSRXMRYIH STIVEXMSR 8LIWI EVI JSV[EVH IN\GLERKI XVERWEGXM S R W29 RREF7Y QEYRQHM/RW?(QS LIHKI XLl RIX GEWL JPS[W SJ XLI
Q
gQQC%PC’E]QER TVSNIGX %W SJ 7ITX|QF|V XLI VIWIVZI ‘]VSQ XLIWI GEV\?f‘B M}ﬁiEEiEﬁ%&VO @éy&&lﬁﬂ&§ I-)%IQ XLl GS(aWSPMHEXIH WXEXIQIRX SJ STIVEXMSRW EX XLI FIKMRRMRK

9TSR GPSWMRK SJ XLI WEPI SJ XLI HMWGSRXMRYIH STIVEXMSR XLMW VIWIVZ]I MW XS FI VIGSKRMWIH MR XLI TVSIMX ERH PSWW EGGSYRX WII RSXI
cC%WWIXW ERH PMEFMPMXMIW LIPH JSV WEPI
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'"EWL JPS[ LIHKIW YRHIVP]MRK XVERWEGXMSRW

4SVXJIJSPMS LIHKI IPIGXVMGMX]
+EW TVSGYVIQIRX

4E]QIRXW MR /;( *MVQ GSQQMXQIRX
4E]QIRXW MR 97( *MVQ GSQQMXQIRX
4E]QIRXW MR &,( *MVQ GSQQMXQIRX
4SVXJISPMS LIHKI IPIGXVMGMX]

+EW TVSGYVIQIRX
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)JIJIGXW SR XLI WXEXIQIRX SJ GSQTVILIRWMZI MRGSQI J\TIGXIH SGGYVVIRGI SJ GEWL JPS[W JVSQ
WXEXIQIRX SJ JMRERGMEP TSWMXMSR ERH WXEXIQIRX SJ STIVEXN JSV[EVH IN\GLERKI XVERWEGXMSRW

,JHKMRK MRWXVYQIRXW TSVXJSPMS LIHKI IPIGXVMGMX]
2SQMREP ZEPYI MR +;,
4SVXISPMS LIHKI %ZIVEKI LIHKI TVMGI MR )96 1;L
IPIGXVMGMX] 61ZIRYI ,JHKMRK MRWXVYQIRXW KEW TVSGYVIQIRX

+EW TVSGYVIQIRX +EW TVSGYVIQIRX 2SQMREP ZEPYI MR +;,
%ZIVEKI LIHKI TVMGI MR )96 1;L

97(
(&3 TVSNIGX /;( 61ZIRYI 2SQMREP EQSYRX MR 97(
&38 TVSNIGX 97( 61ZIRYI %ZIVEKI 97( )96 JSV[EVH VEXI
4VSNIGX 8YFPM &, ( 61ZIRYI I
4SVXJISPMS LIHKI 2SQMREP EQSYRX MR /;(
IPIGXVMGMX] LzIRYl %ZIVEKI /;( )96 JSV[EVH VEXI
+EW TVSGYVIQIRX +EW TVSGYVIQIRX

&, (
2SQMREP EQSYRX MR &,(
%ZIVEKI &,( )96 JSV[EVH VEXI
JHKMRK MRWXVYQIRXW IPIGXVMGMX]
2SQMREP ZEPYI MR +;,
%ZIVEKI LIHKI TVMGI MR )96 1;L
JHKMRK MRWXVYQIRXW KEW TVSGYVIQIRX
2SQMREP ZEPYI MR +;,
%ZIVEKI LIHKI TVMGI MR )96 1;L
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(MWGPSWYVIW SJ MRXIVIWXW MR SXLIV

%R SZIVZMI[ SJ XLI GSQTERMIW MRGPYHIH MR XLI GSRWSPMHEXIH JMRERG/

):2 WCMRZIWXQIRXW

-RISVQEXMSR SR XLI NSMRX ZIRXYVIW ERH EWWSGMEXIW XLEX [IVI MRGPY|

MW TVSZMHIH FIPS]

8LI WLEVI SJ VIWYPXW JVSQ IUYMX] EGGSYRXIH MRZIWXIIW [MXL STIVEXMS

STIVEXMRK EGXMZMXMIW )&-8

IRXMXMIW

8LI JSPPS[MRK XEFPI WLS[W XLI IUYMX] EGGSYRXIH MRZIWXIIW [MXL STIVEXMSR

.SMRX ZIRXYVIW XLEX [IVI MRGPYHIH EX IUYMX] MR XLI GSRWSPMHEXI!
EW SJ MR EGGSVHERGI [MXL -*67

&MSIRIVKMI 7XI]V +QF,
JRIVKMI%PPMERA

):2 [+

):2 ;) ;MRH /+

*IVR[aVQI 7X 41PXIR +QF,
*IVR[aVQIl 7XI]V +QF,

6% +

%WLXE

9QQ %P ,E]QER ;EWXI[EXIV 8VIEXQIRX 'SQTER] /74"

>3:

8LMW IRXMX] MW ER IUYMX] EGGSYRXIH WYFWMHMEV] SJ XLI HMWGSRXMRYIH STIVEXMSR

%WWWSGMEXIW XLEX [IVI

MRGPYHIH EX TUYMX] MR XLI GSRWSPMHEXIH J

EW SJ MR EGGSVHERGI [MXL -%7

&YVKIRPERH )RIVKMI
IVFYRH -RROVEJX[IVOI
>3: 9-4



)2 *YPP AITHVX 2SR IMRFRGNV'BR VIVEXX KSZMAFRAFKGO IR X VTITIBE MR X VIEMRERGME P WXEXIQIRXW

8LI JSPPS[MRK XEFPI TVSZMHIW WYQQEVMWIH JMRERGMEP MRJSVQEXMSR SSRIIEGEPSRMRE KIEEFEP AN Q EM MM WEW WHEVMEHRVMIMRXIYIMRERGMERAIMRIBVQEXMSR SR XL
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW

*MRERGMEP MRIJSVQEXMSR SJ *MRERGMEP MRJSVQEXMSR SJ MRHMZMHYEPP] MQQEXIVMEP NSMRX ZIF
QEXIVMEP NSMRX ZIRXYVIW ):2 WLEVI
JRIVKMI "EVV]MRK ZEPYI SJ XLI NSMRX ZIRXYVIW EW SJ XLl FEPERGI| WLIIX HEXI
D88 U< S HOIP IS 6IWYPX JSV XLI TIVMSH

7XEXIQIRX SJ JMRERGMEP TSWMXMSR
2SR GYVVIRX EWWIXW

'YVVIRX EWWIXW

2SR GYVVIRX PMEFMPMXMIW

'YVVIRX PMEFMPMXMIW

3XLIV GSQTVILIRWMZI MRGSQI
'SQTVILIRWMZI MRGSQI

6IGSRGMPMEXMSR SJ XLI GEVVIMRK EQSYRX
SJ XLI WLEVI SJ ):2 MR XLI NSMRX ZIRXYVI

21X EWWIXW

7LEVI SJ ):2 MR RIX EWWIXW
7LEVI SJ ):2 MR RIX EWWIXW
6IZEPYEXMSRW

'EVVIMRK EQSYRX SJ XLI WLEVI SJ ):2
MR XLI NSMRX ZIRXYVI

7TXEXIQIRX SJ STIVEXMSRW
61ZIRYI

7GLIHYPIH HITVIGMEXMSR ERH EQSVXMWEXMSR

-RXIVIWX MRGSQI

RXIVIWX NTIRWI

-RGSQI XE\

BIWYPX JSV XLI TIVMSH

3XLIV GSQTVILIRWMZI MRGSQI
"'SQTVILIRWMZI MRGSQI
(MZMHIRHW VIGIMZIH F] ):2

(YI XS XLI WNIVGMWI SJ E GSRXVEGXYEPP] EKVIIH XIVQMREXMSR VMKLX F] XLI "M
XVIEXQIRX TPERX TVSNIGX [LMGL [EW SVMKMREPP] WGLIHYPIH XS VYR YRXMP
XLl GIRXVEP WI[EKI XVIEXQIRX TPERX TPERRIH FYMPX JMRERGIH ERH STIVEX
S8LMW EPWS QEVOIH XLI IRH SJ XLI STIVEXMSREP QEREKIQIRX VIWTSRWMFMPM XN
EGGSYRXIH JSV YWMRK XLI ITUYMX] QIXLSH ;MXL XLI LERHSZIV SJ XLI TPERX E
%@WXIV RS EKVIIQIRX GSYPH FI VIEGLIH SR XLI XIVQMREXMSR TVMGI >3: JMPIH E
SR (IGIQFIVc MR EGGSVHERGI [MXL XLI TVSZMWMSRW SJ XLI GSRXVEGX 8|
EWWIXW SJ XLI GSQTER] EGGSYRXIH JSV YWMRK XLI IUYMX] QIXLSH
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8LI JSPPS[MRK XEFPI TVSZMHIW WYQQEVMWIH JMRERGMEP MRIJSVQEXMSR SR I1EXLI|WV RSHAWAWKIE X MIFSIRQEXEDIR M EPMEWONY GMEXI MRGPYHIH MR XLI GSRWSPMHEXI

JMRERGMEP WXEXIQIRXW

*MRERGMEP MRJSVQEXMSR SJ
QEXIVMEP EWWSGMEXIW

(IVFYRH -/; &YVKIRPERH )RIVKMI
7TXEXIQIRX SJ JMRERGMEP TSWMXMSR
2SR GYVVIRX EWWIXW
'YVVIRX EWWIXW
2SR GYVVIRX PMEFMPMXMIW
'YVVIRX PMEFMPMXMIW

6IGSRGMPMEXMSR SJ XLI GEVVIMRK EQSYRX
SJ XLI WLEVI SJ ):2 MR XLI NSMRX ZIRXYVI

21X EWWIXW

7LEVI SJ ):2 MR RIX EWWIXW

7LEVI SJ ):2 MR RIX EWWIXW
61ZEPYEXMSRW

'EVVIMRK EQSYRX SJ XLI WLEVI SJ ):2
MR XLI NSMRX ZIRXYVI

7TXEXIQIRX SJ STIVEXMSRW
61ZIRYI

6IWYPX JSV XLI TIVMSH

3XLIV GSQTVILIRWMZI MRGSQI
'SQTVILIRWMZI MRGSQI

(MZMHIRHW VIGIMZIH F] ):2

8LI GSQQMXQIRXW IRXIVIH MRXS F] ):2 ERH XLI VIPEXIH VMWOW EVI EW JSPPS[W

3XLIV SFPMKEXMSRW ERH VMWOW

+YEVERXIIW MR GSRRIGXMSR [MXL IRIVK] XVERWEGXMSR
+YEVERXIIW MR GSRRIGXMSR [MXL TVSNIGXW MR XLI )RZMVSRQIRX 7IKQIRX
+YEVERXIIW VIPEXIH XS XLI GSRWXVYGXMSR ERH STIVEXMSR SJ

JRIVK] RIX[SVOW

4S[IV TPERXW
3VHIV SFPMKEXMSRW JSV MRZIWXQIRXW MR MRXERKMFPI EWWIXW ERH TVSTIVX] TPERX ERH IUY
*YVXLIV SFPMKEXMSRW EVMWMRK JVSQ KYEVERXIIW SV SXLIV GSRXVEGXYEP GSRXMRKIRX PMEF\
8SXEP

XLIVISJ MR GSRRIGXMSR [MXL IUYMX] EGGSYRXIH MRZIWXIIW

8LIWI VIPEXI XS PMEFMPMXMIW SJ XLI GSRXMRYMRK STIVEXMSRW XS[EVHW GSRXVEGXYEP TEVXRIVW SJ XLI HMWGSIH

2IMXLIV TVSZMWMSRW RSV PMEFMPMXMIW [IVI VIGSKRMWIH JSV XLI EFSZI QIRXN
SV XLI EGXYEP SGGYVVIRGI SJI WTIGMIJMG VMWOW [IVI RSX INTIGXIH EX XLI XMQI
8LI EFSZI QIRXMSRIH SFPMKEXMSRW [IVI GSRXVEWXIH F] GSVVIWTSRHMRK VIGS®

3XLIV SFPMKEXMSRW ERH VMWOW HIGVIEWIH F] )96 Q XS )96 Q GSQTEVI
TVMQEVMP] JVSQ E VIHYGXMSR MR KYEVERXIIW VIPEXIH XS IRIVK] XVERWEGXM

'SRXMRKIRX PMEFMPMXMIW VIPEXMRK XS KYEVERXIIW MR GSRRIGXMSR [MXL IRI
VMWO JSV ):2 JSV XLSWI KYEVERXIIW MWWYIH JSV XLI TVSGYVIQIRX SV QEVOIXN
FIX[IIR XLI WXMTYPEXIH TVMGI ERH XLI EGXYEP QEVOIX TVMGI [LIVIF] ):2 MW Si
HIGPMRI ERH XS WIPPMRK VMWOW [LIR QEVOIX TVMGIW MRGVIEWI

>3: 9-4 MW ER EWWSGMEXIH GSQTER] MRGPYHIH MR XLI GSRWSPMHEXIH JMRERSWHEWRWK RE XJIBY BXWERKYWKS RW MR @QEXVYMEPVIRG MKWEJ[RIEEH IXS E GLERKI MR X

GEVV]MRK EQSYRX EW SJ XLI VITSVXMRK HEXI MW )96

)96¢C Q MR JMRERGMEP ]IEV TVIZMSYW ]JIEV )96

MQQEXIVMEP MR XLIQWIPZIW

Q TVIZMSYW JIEV EMW W Q IEX RMWRKXRX BH) MR B RBGRFIMREVRX PMEFRIPIMXYSI )96 Q TVIZMSYW ]
8LIVI EVI RS BXRY\WQ E ®IWNSIA MKENEIHER S QTWE R RIHW RILMRKEXLMW EWWIWWQIRX [EW )96 Q TVIZN
XLl QEVOIX TVMGI VMWO [EW )96 Q FEWIH SR ER YRHIVPIMRK RSQMREP ZSPY
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:EVMSYW PIKEP TVSGIIHMRKW ERH PE[WYMXW VIPEXIH XS STIVEXMRK EGXMZMXM&SW BWMRRIR NWRK KYZG\WPEMRW QIFP|EXIKMRXKMEK EIMVRGALX §FEWNHR XR I XIY XYBE/N SV M
8LI EXXIRHERX VMWOW [IVI EREP]J]WIH MR VIPEXMSR XS XLIMV TVSFEFMPMX])S2c3GGCKLYVIRIQTBMISRZ ERBEZKIMSR B]J -%SYW W M HE WGEPEMWMWMWHWBEMW XUBRX XMBR TIVQ!
PIKEP TVSGIIHMRKW ERH PE[WYMXW MRHMZMHYEPP] ERH EW E [LSPI [SYPHRSX3YEWNXERHIKRYXMERP RRIGH WMMXILUMEPXE SR )TE WK MYW VIR RVL | PNTRE M HMDEV X] MV
TVSIMX SV PSWW SV JMRERGMEP TSWMXMSR

%HHMXMSREP SFPMKEXMSRW EVMWMRK JVSQ KYEVERXIIW ERH SXLIV GSRXEEGERWEPRP G5SR XM RK [RIXX P ME PMBREMX MITWYEESRWMWXIH GLMIJP] SJ SYXWXERHMRK
GETMXEP GSRXVMFYXMSRW XS EJJMPMEXIW EW [IPP EW PMEFMPMXMIW JSV EJJMPMEXIW PSERW
1EMR WLEVILSPHIV

):2 MW TEVX SJ E NSMRX ZIRXYVI [MXL 2™ OERHIW &IXIMPMKYRKWLSPHMRK +QF,
-RISVOQEXMSR SR XVERWEGXMSRW [MXL VIPEXIH TEVXMIW BW XLI QMRSVMX] WLEVILSPHIV % KVSYT ERH XE\ IUYEPMWEXMSR EKVIIQIRX [EW

SJ XLMW EKVIIQIRX ):2 LEW MRGPYHIH JYVXLIV WYFWMHMEVMIW MR XLMW KVS
-R EGGSVHERGI [MXL -%7 XVERWEGXMSRW [MXL VIPEXIH TEVXMIW EVMWI)Xace/S QKLVISNPV2 FXO0EWR MIRVH &NKIIGNHP B ERRKB/R SWNMR K HQGEE FEXVMSRIIP YARIXKI GFNINS MR X
QEREKIQIRX 6IPEXIH TEVXMIW JYVXLIV MRGPYHI GPSWI JEQMP] QIQFIVW SY DHXWERWIOMIAV REXLY \KEP @ BEWARS RWE VIL QERBKBYI RS Q NERMRWIEXXVMEY XEFPI X
ERH XLIMV GPSWI JEQMP] QIQFIVW EVI EPWS GSRWMHIVIH XS FI VIPEXIH TEVXMIW

):2 W VIPEXIH TEVXMIW MRGPYHI EPP GSQTERMIW MR XLI WGSTI SJ GSRWSPMHRKW FXEFIH]IW Y FQPWHMEVMIW NSMRX ZIRXYVIW ERH EWWSGMEXIW XLEX
EVI RSX MRGPYHIH MR XLI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW EW [IPP EW TISTPI [LS EVI VIWTSRWMFPI JSV XLI TPERRMRK QEREKIQIRX
ERH WYTIVZMWMSR SJ XLl +VSYT W EGXMZMXMIW -R TEVXMGYPEV VIPEXIKEEVEMXBRWVEER MRS MEREPIYEKKILQ R FYV2WESH X MIRING Y XEHEX [&8B8EVHERHSKIXLIV LS
XLl 7YTIVZMWSV] &SEVH EW [IPP EW XLIMV JEQMP] QIQFIVW % PMWX SJ XLII¥WFYRHESHOKERBYWLGER MV HW\RIIG XV K B M XWRBEYRGHERIRE MORRIXMXW EPWS WII RS
):2 WCMRZIWXQIRXW

&EWIH SR XLl KVSYT ERH XE\ IUYEPMWEXMSR EKVIIQIRX XLIVI MW E PMEFMPMX!
8LI TVSZMRGI SJ 0S[IV %YWXVME LSPHW SJ XLI WLEVIW SJ ):2 %+ XLVSYKIZIZXIQERHIW & ITXV MZAMBKYYAR KIE V S R HMIRMKZ B RFFI, STX) T@é P XQR
8LIVIJSVI XLI TVSZMRGI SJ 0S[IV %YWXVME ERH GSQTERMIW YRHIV MXW GSRXVSP SV WMKRMJMGERX MRJPYIRGI EVI GPEWWMJIMIH EW VIPEXIH TEVXMIW
SJ XLI ):2 +VSYT 7MRGI XLl TVSZMRGI SJ 0S[IV %YWXVME MW E KSZIVRQIRXRIWPEMI%ARMER] [MWGEL N&E WRXKSIRXVEP HBNWX V2 P¥X MR XBSQTER] GSQTVMWMRK &
MXW QENSVMX] WLEVILSPHMRK ):2 LEW IPIGXIH XS ETTP] XLI INQTXMSR TB$R MHWHY FWMETME V] SSL MW RA\WQTXEBR IVIPIIEWFW ):2 L8R W SJ XLl WLEVIW M
XLl VIUYMVIQIRX XS HMWGPSWI FYWMRIWW XVERWEGXMSRW ERH SYXWXE RHN KK EEMRRGIRH[MXELP VSPEMRIG TEMBEMNXY [RERX XVE K IREW | B RTHE VRIVMWVIPEXIH WIV
EKSZIVRQIRX VIPEXIH IRXMX] 8LI FYWMRIWW XVERWEGXMSRW [MXL GSQTERMIW YRHIV XLI GSRXVSP SV WMKRMJMGERX MRJPYIRGI SJ 2™ QERHIW
AXIMPMKYRKWLSPHMRK +QF, EVI VIPEXIH QEMRP] XS XLI TVSZMWMSR SJ IP)GXERBMM]IRRE X XEEX [KED -ROX[SVOMRKHP XSHIFE@ Q X R M GEXW SRWG & QTENRG )W2 ;M| F

&IXVMIFWCc+QF, 'S /+ XLVSYKL XLIMV VIWTIGXMZlI WYFWMHMEVMIW ):2 2EXYVO
2™ SPHMRK +QF, LSPHW SJ XLl WLEVIW MR 2™ OERHIW &IXIMPMKYRKWLER HWMRZKW Q@R XLSIGL TV ENVE\E W MRMWMXTHMFPEAMXIRIW GCSRMWSBEQTER] MW VIWTSRWMF
HEXIH JMRERGMEP WXEXIQIRXW SJ [MRH TEVOW
sMIRIV 7XEHX[IVOI +QF, EGUYMVIH ):2 WLEVIW SR  %YKYWX 8L *FXWINRNKS MR X LMRZ MVERMW K @/X NIISRGQEEV IXMQ GERMEAWEP MR WGSTI I\MWX FIX[IIR

[LMGL MW [LSPP] S[RIH F] XLI GMX] SJ :MIRRE XLI WIGSRH PEVKIWX WLEVILMRRIVcSXBRXUY QMXIQER MRZIWXQIRX SJ TMRGI XLI
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-RZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW

SVERWEGXMSRW [MXL VIPEXIH MRHMZMHYEPW

s MXLMR XLI GSRXI\X SJ MXW SVHMREV] FYWMRIWW STIVEXMSRW ):2 LEW G9RIGP/YMZ WY¥FTERIHERR W MW MFZHYRXVEGSEVMXL RYQIVSYW GSQTERMIW

MRGPYHIH EX TUYMX] MR MXW GSRWSPMHEXIH JMRERGMEP WXEXIQIRXWI

OSRK XIVQ EKVIIQIRXW [IVI GSRGPYHIH [MXL JRIVKMI%PPMER”" JSV

WEPI ERH TVSGYVIQIRX SJ IPIGXVMGMX] ERH REXYVEP KEW ERH PSRK XIV@ITIVBB]DVYRXW XX & SR R ¥ EGX \8 J[ IXL | G SIRBE XWHIH&IVEMH : BRH RHE-RROVEMW SV] &SEVH
[IVOl JSV IPIGXVMGMX] 8LI ZEPYI SJ WIVZMGIW TVSZMHIH XS XLI MRZIWXQ IRRW WXRR M EMRX] BEYGIGSXRWISN MRS EW K| MVQPNRWAE MMEFRS Z| MW EW JSPPS[W

SVERWEGXMSRW [MXL NSMRX ZIRXYVIW MRGPYHIH EX IUYMX]

61ZIRYI

'SWX SJ WIVZMGIW VIGIMZIH

8VEHI EGGSYRXW VIGIMZEFPI

8VEHI EGGSYRXW TE]JEFPI

O0SERW

OMEFMPMXMIW JVSQ GEWL TSSPMRK
-RXIVIWX MRGSQI JVSQ PSERW

S8VERWEGXMSRW [MXL EWWSGMEXIW MRGPYHIH EX IUYMX]

'SWX SJ WIVZMGIW VIGIMZIH
8VEHI EGGSYRXW TE]JEFPI

R XLI TEWX JMRERGMEP ]JIEV 7XIJER 7" ]WAO0OS[MX” "'")3 ERH 7TSOIWQER SJ XLI )\
%PI\ERHVEC;MXXQERR '*3 [IVI QIQFIVW SJ XLI ):2 )\MIGYXMZI &SEVH -R XLI TVI.
EPWS FIIR E QIQFIV SJ XLI )AMIGYXMZI &SEVH YRXMP 1EVGL

8LI VIQYRIVEXMSR TEMH XS XLI EGXMZI QIQFIVW SJ XLI )\IGYXMZI &SEVH MR
MR OMRH ERH GSRXVMFYXMSRW XS TIRWMSR JYRHW TVIZMSYW JIEV 8)96

6IQYRIVEXMSR SJ XLI
EGXMZI )\IGYXMZI| &SEVH

*M\IH :EVMEFPI'SQTIRWEXMSR
VIQYRIVEXMBRQYRIVEXMSR|1 MR OMRH

7XIJER 7" ]WAOS[MX"
7XIJER 7TXEPPMRKIV
%PI\ERHVE ;MXXQERR
*VER”N 1MXXIVQE]IV

'SVVIWTSRHW XS XLI EQSYRXW TEMH MR XLI JMRERGMEP ]JIEV XLI ZEVMEFPI VIQYRIVEXMSR HITIRHW SR XLI EC

-R EHHMXMSR MR TIRWMSR JYRH GSRXVMFYXMSRW XSXEPPMRK 8)96
7XIJERC7M"NWAOS[MX”A JSV 7XIJER 7XEPPMRKIV MR XLI EQSYRX SJ 8)96 TVIZM
MR XLI EQSYRX SJ 8)96 TVIZMSYW JIEV 8)96 -R XLI JIMRERGMEP ]IEV
XS 8)96¢ ERH WIZIVERGI TE]QIRXW EQSYRXMRK XS 8)96 [IVI TEMH JSV *VE

-R XLI JMRERGMEP JIEV XLI TVSZMWMSR JSV TIRWMSR SFPMKEXMSRW JSV
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&EWIH SR SYV EYHMX XLI EGGSQTER]J]MRK GSRWSPMHEXIH JMRERGMEP WXEXIQIF
ERH TVIWIRX JEMVP] MR EPP QEXIVMEP VIWTIGXW XLI EWWIXW ERH XLI JMRER
TIVISVQERGI JSV XLI ]JIEV XLIR IRHIH MR EGGSVHERGI| [MXL -RXIVREXMSREP *MR
ERH [MXL VIUYMVIQIRXW WXEXIH MR j E 9+&

&EWMW JSV 3TMRMSR

;] GSRHYGXIH SYV EYHMX MR EGGSVHERGI [MXL XLI VIKYPEXMSR )9 RS

[MXL %YWXVMER 7XERHEVHW SR %YHMXMRK 8LSWI WXERHEVHW VIUYMVI XLEX |
VIWTSRWMFMPMXMIW YRHIV XLSWI VIKYPEXMSRW ERH WXERHEVHW EVI JYVXLIV
*MRERGMEP 7XEXIQIRXW WIGXMSR SJ SYV VITSVX ;I EVI MRHITIRHIRX SJ XLI +\
%GGSYRXMRK 4VMRGMTPIW ERH TVSJIWWMSREP VIUYMVIQIRXW ERH [I LEZI JYPJ
XLIWI VIUYMVIQIRXW ;I FIPMIZI XLEX XLI EYHMX IZMHIRGI [I LEZ]I SFXEMRIH YRX
ETTVSTVMEXI XS TVSZMHI E FEWMW JSV SYV STMRMSR F] XLMW HEXI

/1] % YHMX 1EXXIVW

/1] EYHMX QEXXIVW EVI XLSWI QEXXIVW XLEX MR SYV TVSIJIIWWMSREP NYHKQIRX
JMRERGMEP WXEXIQIRXW SJ XLI JMWGEP JIEV 8LIWI QEXXIVW [IVI EHHVIWWIH M
WXEXIQIRXW EW E [LSPI ERH MR JSVQMRK SYV STMRMSR XLIVISR ERH [I HS RS,
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&IPS[ EVI XLI OlI] EYHMX QEXXIVW JVSQ SYV ZMI[TSMRX WHMXMRK TVSGIHYVI

-QTEMVQIRX SJ MRXERKMFPI EWWIXW TVSTIVX] TPERX ERH IUYMTQIRX ERN WRK ISWVQERXWMXM KR Il UXY MX$ EXEGRIRXER MRAIWWXBRHMRK SJ LS[ XLI +VSYT QSI
EWWIWWIH XLI TVSGIWWIW MQTPIQIRXIH XS HIXIVQMRI [LIXLIV XLI] EVI WYMXEFI

TPERX ERH IUYMTQIRX ERH MRZIWXQIRXW MR IUYMX] EGGSYRXIH MRZIWXIIW ;I

QTEMVOQIRX SJ MRXERKMFPI EWWIXW TVSTIVX] TPERX ERH ITUYMT QIZEP EERXHHMRZMW X QVR XBR VIRQITPY RIDRXEXMSR ;| GVMXMGEPP] EWWIWWIH XLI XV

EGGSYRXIH MRZIWXIIW XLIQ [MXL SYV S[R IWXMQEXIW

*YEGXW ERH VIJIVIRGI XS JYVXLIV MRIJSVQEXMSR ;1 LEZI GVMXMGEPP] HMWGYWWIH ERH IZEPYEXIH XLI YRHIV PIMRK JSVIGEWXW E

ETTVSTVMEXIRIWW FEWIH SR GYVVIRX ERH INTIGXIH HIZIPSTQIRXW ERH SXLIV IZ
8LI MRXERKMFPI EWWIXW TVSTIVX] TPERX ERH IUYMTQIRX 44) ERH MRZIWIXBWMXW MR | XLYIMXIERESP RN HX MCRRIWXY IWQ BNHXR ETRERBMRGKE EWWRATXMSRW ER

EQSYRX SJ )96 QR EGGSYRX JSV SJ XSXEP EWWIXW SJ XLI KVSYT EWLEHMWGSYRR EEXIMMW S WK H EWBWNVXYWWWPH IEVETTVSTVMEXIRIWW SJ TPERRM
WEPI SJ XLI HMWGSRXMRYIH STIVEXMSR MRGPYHI MRXERKMFPI EWWIXW TVISVWSH ITMPEWRKXEXKRH GEYW.TIA BPWERR M WAEIQTEI I REWMWR HBREM MMM VEG G WRIMR K HIZME
MRZIWXIIW [MXL E GEVV]MRK EQSYRX SJ )96 QR VIWTIGXMZI VIWYPXW SJ XLI ZEPYEXMSRW [IVI TVSTIVP] EGGSYRXIH JSV

%GGSYRXMRK WXERHEVHW VIUYMVI ER EWWIWWQIRX XS FI QEHI EX IEGL VIGIK\VMIRKR K ECLI ZEIRPMEX MMERV 6 MWL E EWWR KW GEXMI RH KIMEXSRIXIMRYIH STIVEXMSR |
VIGSZIVEFPI EQSYRX LEW HIGVIEWIH WMKRMJMGERXP] *SV XLSWI MXIQW STWRHNEREKYTFFRIRWW ISR/ X44)FERH W BN XLEGEGERXREGXMRZ I WKMWESMSRW -R EHHI
XLI GSRXMRYMRK STIVEXMSR JSV [LMGL MQTEMVQIRX PSWWIW [IV]I VIGSKRMWV/I® MR DEMSV TMWSWNSEXWW MR +Y[EMXERRMI WEBLUWE MRX[IMX IXKLI IQTPS]IIW VIWTSR
MQTEMVQIRX PSWW RS PSRKIV I\MWXW ERH XLIVIJSVI RITHW XS FI VIZIVWIH

-RXERKMFPI EWWIXW ERH TVSTIVX] TPERX ERH IUYMTQIRX SJ XLI GSRXMRYOMRK ISSTGVEXMSR VSV IM WGLIBY OWH KEVEXT JYXYVI GEWL JPS[W GER
FI MHIRXMJMIH EVI XIWXIH JSV MQTEMVQIRX EX XLI PIZIP SJ XLI GEWL KIRIVEXMRK YRMXW &] HIXIVQMRMRK XLI ZEPYl MR YWI SV MJ RIGIWWEV]
XLl ZEPYIl PIWW GSWXW XS WIPP IWXMQEXIW QYWX FI QEHI VIKEVHMRK XLISHIZTR STOQHR X I8 BE/R HI RNJINME XEWR 5 J\ MIRMEIMV BRRIXXX TWAW YIPKIMHRRVGVMFIH MR WIGXM ¢
GEWL WYVTPYWIW EW [IPP EW EWWYQTXMSRW JSV HIXIVQMRMRK XLI HMWGSYRKIVBXRISWIHEXMSR GER FI JSYRH MR WIGXMSR %GGSYRXMRK IWXMQEXIW
XIWXW EVI TVIWIRXIH MR WIGXMSR (ITVIGMEXMSR ERH EQSVXMWEXMSR ERH
8LI WLEVI TYVGLEWI EKVIIQIRX JSV XLI IRXMXMIW TVIWIRXIH EW HMWGSRXM-RKIEHREMNEXEE R IXS\RXEMBRWSIWK] EMRPHE R E \ENREIF PU YQ/BIRWRKH TERXIMSR-RZIW X QIR X!
ERH MW WYFNIGX XS XLI JYPIMPQIRX SJ WIZIVEP GPSWMRK GSRHMXMSRW BMIEEMPWERMIWTLYNMGLESM WEVGIS G XQT SRR EWRKIMRRYHHE Q BIRFESSMER/ SJ XLI RSXIW
JEGXSVW SR INTIGXIH VIXYVRW JVSQ X[S QENSV TVSNIGXW MR /Y[EMX ERH &ELVEMR 8LIVIJSVI XLI ZEPYEXMSR SJ XLI HMWGSRXMRYIH
STIVEXMSR VIUYMVIW EWWYQTXMSRW EFSYX XLI JYXYVI HIZIPSTQIRX SJ XLIWI TVSNIGXW
3XLIV -RISVQEXMSR
8LI VIWYPXW SJ XLI ZEPYEXMSR EVI XLIVIJSVI WYFENIGX XS IWXMQEXMSR YRGIVXEMRXMIW % GLERKI MR XLI QEGVSIGSRSQMG MRHYWXV] SV
GSVTSVEXI WMXYEXMSR MR XLI JYXYVI QE] PIEH XS E VIHYGXMSR MR GEWLJIES8SBEKIERRXXMWYVXWE INRVWEMWPRQ | RXVPSIW VB DAL IV SWRIENV QERWSR MBHHEHXSKLIV MRISVQE
JMRERGMEP WXEXIQIRXW XLIVI MW E VMWO SJ MRGSVVIGX ZEPYEXMSR SJ MIRSERKMFRXI HESVW IRSX TMRITHY K] XA ERSKR BFSHP MUIHEMTI) IIRVKR EEFRGIMM R ZWWXE Q@ | Q KRAXKW )
MR IUYMX] EGGSYRXIH MRZIWXIIW SV EWWIXW SJ XLI HMWGSRXMRYIH STIVEXNSIESR
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;1 VIGIMZIH XLI GSRWSPMHEXIH RSR JMRERGMEP VITSVX ERH XLI GSRWSP M PBoBAX IMTHE &6 \GTSE/E XEIY KIS WRFE EGIGBGMHEE/XGH IDM XL XLI HE XIKSYPEIXIMSR ERH MR EGGSV
EYHMXSV W VITSVX ERH [I NTIGX XS VIGIMZI XLI VIQEMRMRK TEVXW SJ XLIXERFEYHP WGCESMKSRISIV- XWX HEXIVGMWI TVSIIWWMSREP NYHKQIRX ERH QEMRXE|

3YV STMRMSR SR XLI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW HSIW RSX G3ZHRWSS| SXLIV MRIJSVQEXMSR ERH [I HS RSX INTVIWW ER] JSVQ SJ
EWWYVERGI GSRGPYWMSR XLIVISR
MHIRXMJ] ERH EWWIWW XLI VMWOW SJ QEXIVMEP QMWWXEXIQIRX SJ XLI GSRW
-R GSRRIGXMSR [MXL SYV EYHMX SJ XLI GSRWSPMHEXIH JMRERGMEP WXE XIQ IKRIXWW KRY & RH W T\ RSVIQ FENPHNK] MWS B SHY NEIMY XU WSSIRIW MR J8Y QESWS R MWW ERH
MR HSMRK WS XS GSRWMHIV [LIXLIV XLI SXLIV MRISVQEXMSR MW QEXIVMEP PTWSRGISR EMEWRWY XL SYIM SBNWRRN SR HELX | ¥ MW B ESRIGREEP HV X ESX I RRX B/ GEX |V ME
SYV ORS[PIHKI SFXEMRIH MR XLI EYHMX SV SXLIV[MWI ETTIEVW XS FI QEXIVMHEWKPEAMRK IEZZQHIVVSY EW JVEYH QE] MRZSPZI GSPPYWMSR JSVKIV] MRXIR!
MRXIVREP GSRXVSP
-J FEWIH SR XLI [SVO [I LEZI TIVISVQIH [l GSRGPYHI XLEX XLIVI MW E QE XV SIFEPE @R VEW XYERH QU RK BR HAMLRIKV ST XM RX WRESV GERMS 8P VIPIZERX XS XLI EYHMX M
[l EVI VIUYMVIH XS VITSVX XLEX JEGX ;I LEZI RSXLMRK XS VITSVX MR XLMW WKIEEMVGYQWXERGIW FYX RSX JSV XLI TYVTSWI SJ NTVIWWMRK ER STMRMSR
IZEPYEXI| XLI ETTVSTVMEXIRIWW SJ EGGSYRXMRK TSPMGMIW YWIH ERH XLI VIE
HMWGPSWYVIW QEHI F] QEREKIQIRX
6IWTSRWMFMPMXMIW SJ 1EREKIQIRX ERH SJ XLI %YHMX GSQQMXXIIl JS\BEXERYBRIRSRIM HEH X VIS TAWREKRRG W & PS 7 QEREXIRXRX W YWI SJ XLI KSMRK GSR
IZMHIRGI SFXEMRIH [LIXLIV E QEXIVMEP YRGIVXEMRX] NMWXW VIPEXIH XS IZI
1EREKIQIRX MW VIWTSRWMFPI JSV XLI TVITEVEXMSR SJ XLI GSRWSPMHEXIH JMRERIG WEPF W KEX[QX4 & G/ RRVMRG G § WHE KGIMRKK IG SRIGIINWRE % M $IRE 8 RGIRREHRIGMLEX E
6ITSVXMRK 7XERHEVHW -*67 EW EHSTXIH F] XLI )9 ERH [MXL VIUYMVIQIRXW BNKERKH BIR MR EYWV+ &Y BOINK SV IW XSTBVIVXBXXE IXWMPERRHHMWGPSWYVIW MR XLI
JEMVcZMI[ SJ XLI EWWIXW XLI JIMRERGMEP TSWMXMSR ERH XLI JMRERGMEP TMREHQEESZI SUSXQSHMS) §YER B TMR/ME RG B WR & B\RRGEPY & SIFRWAS EW | BEVEW IH SR X LI
QEREKIQIRX HIXIVQMRIW EVI RIGIWWEV] XS IREFPI XLI TVITEVEXMSR SJ GSRWSPSIE X, MR ERGMWER M KEXWQ SR/ XEG/S RHEXX B8 RIW Q EJVGBYQHE XN NVIMEPSYT XS GIE
QMWWXEXIQIRX [LIXLIV HYI XS JVEYH SV IVVSV IZEPYEXI| XLl SZIVEPP TVIWIRXEXMSR WXVYGXYVI ERH GSRXIRX SJ XLI GSRWS
ERH [LIXLIV XLI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW VITVIWIRX XLI YRHI
-R TVITEVMRK XLl GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW QEREKIQIRX MW MEIMAT §R WM RXIEXSNSEWWIWWMRK XLI +VSYT W EFMPMX] XS GSRXMRYIl EW
EcCKSMRK GSRGIVR HMWGPSWMRK EW ETTPMGEFPI QEXXIVW VIPEXIH XS KSM R BB ERH B FRHY W MR K KMS YKI'S BIRHKMX SRS BVRK E B R/ MW JSM € B GREYY B X \RKT VM E >
YRPIWW QEREKIQIRX IMXLIV MRXIRHW XS PMUYMHEXI XLI +VSYT SV XS GIEWI| STIVEXMSZSRWV SV EEW NRFS| W VE PYNRW X WG| M R XVM\RR E XIMEZV FWTX XSV HESPES/ MW JSV JSV
;1 EVI VIWTSRWMFPI JSV HMVIGXMRK WYTIVZMWMRK ERH VIZMI[MRK XLI EYHN
BLPOYHMX 'S QMQWMXMVITSRWMFPI JSV SZIVWIIMRK XLI +VSYT W JMRERGMEP VITSMXWMREMKR IS RIWR] VIWTSRWMFPI JSV SYV EYHMX STMRMSR
il GSQQYRMGEXI [MXL XLI %YHMX 'SQQMXXII VIKEVHMRK EQSRK SXLIV QEXXIV
WMKRMJIJMGERX EYHMX JMRHMRKW MRGPYHMRK ER] WMKRMJMGERX HIJMGMIR
%YHMXSV W 6 I WTSRWMFMPMXMIW JSV XLI %YHMX SJ XLI 'SRWSPMHEX]HEPWRER/GKINM R XKXE %NMHNMRXYWQQMXXIlI [MXL E WXEXIQIRX XLEX [I LEZI GSQTP

MRHITIRHIRGlI ERH XS GSQQYRMGEXI [MXL XLIQ EPP VIPEXMSRWLMTW ERH SX
3YV SENIGXMZIW EVI XS SFXEMR VIEWSREFPI EWWYVERGI EFSYX [LIXLIV XLI GSYRWNSRMHEXHHRIGMRER B M EIR/ WECED® R GRFEAR [EW I EE[X 5P WEVIKWEVBHWS *VSQ XLI QE
QEXIVMEP QMWWXEXIQIRX [LIXLIV HYl XS JVEYH SV IVVSV ERH XS MWWYI| ERHEXINWMXFRM WLE WIS E XOUEXV MKR G R Y[HVY W ST YY SSVDM R EKR MAIM @/ESREIFFIR XLI EYHMX |
EWWYVERGI MW E LMKL PIZIP SJ EWWYVERGI FYX MW RSX E KYEVERXII XLEX HRVMSHMERGSRHYGHXM ISR IPAGSMHERS8 MKMFEXXUNVY® VI KHRESMWMER ERIWMREXX |V
EGGSVHERGI [MXL %YWXVMER 7XERHEVHW SR %YHMXMRK [MPP EP[E]W HIXIGX ¥1QEXHYWEPY RRMMMGVH EXQPRXV M R ENFX$ Y XM XUA VQ EXMWWS\E XLORR XIW GERIQIP] VEV
EVMWI JVSQ JVEYH SV IVVSV ERH EVI GSRWMHIVIH QEXIVMEP MJ MRHMZMHYHEFRRKGSSMIMRMGEXIKKKMRKEXNV XLTHGS FPGEWIEWSREERY IMWMITGSRWIXBIRGIW SJ HSI
MRJIJPYIRGI XLI IGSRSQMG HIGMWMSRW SJ YWIVW XEOIR SR XLI FEWMW SJ XLIW FERSFGNE R NIWEWDH RIRR REVROM EB WXEKIQESRIXQWN RMGEXMSR
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'SOQQIRXW SR XLI +VSYT 1EREKIQIRX 6ITSVX %HHMXMSREP MRIJSVQEXMSR MR EGGSVHERGI [MXL EVXMGPI SJ XLI )9
4YVWYERX XS %YWXVMER +IRIVEPP] %GGITXIH GGSYRXMRK 4VMRGMTPIW ;XLIVHVIPYG XQH REK IEM R X X/3 VSRV XXM MWSX & M R EYH MIRIIN ERV 1LXIXK IR K L3R ;1T [IVIE
MX MW GSRWMWXIRX [MXL XLI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW ERS$SREW XS [LIXLEZ MKII[EE TV VMRWXIH MB E®BE X HER G SRV E PMH EX TP INEERGMEP W
PIKEP VIKYPEXMSRW cJMRERGMEP ]JIEV

6IKEVHMRK XLI GSRWSPMHEXIH RSR JMRERGMEP VITSVX GSRXEMRIH MR XL[IKVSRIMYEREKEQIRKIVHYBEMX VDMRMWSKRYMR/ MLT $\R & XIM BIR MXITTR8 XGERGROLI GSRWSP/|
[LIXLIV MX LEW FIIR TVITEVIH XS VIEH MX ERH XS EWWIWW [LIXLIV XLMW SHHW MRS B E B BV MSRXGSR X EMR WHPEKX'IYWME R XNKRIG\S IR W WWHX XRSG M RWE MOMLG P | SJ XL
XLl GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW SV [MXL XLI ORS[PIHKI [I SFXEMRIH HYVMRK XLI EYHMX SV SXLIV[MWI ETTIEVW XS FI
QEXIVMEPP] QMWWXEXIH ;1 HIGPEVI XLEX RS TVSLMFMXIH RSR EYHMX WIVZMGIW EVXMGPI TEV SJ XLI
VIQEMRIH MRHITIRHIRX SJ XLI EYHMXIH GSQTER] MR GSRHYGXMRK XLI EYHMX
1IEREKIQIRX MW VIWTSRWMFPI JSV XLI TVITEVEXMSR SJ XLI +VSYT W QEREKIQIRX VITSVX MR EGGSVHERGI [MXL %YWXVMER +IRIVEPP]
%GGITXIH %GGSYRXMRK 4VMRGMTPIW
6IWTSRWMEPI %YWXVMER '"IVXMIMIH 4YFPMG %GGSYRXERX
;1 GSRHYGXIH SYV EYHMX MR EGGSVHERGI| [MXL %YWXVMER 7XERHEVHW SR %YHMXMRK JSV XLI EYHMX SJ XLI +VSYT W QEREKIQIRX VITSVX
8LI IRKEKIQIRX TEVXRIV SR XLI EYHMX VIWYPXMRK MR XLMW MRHITIRHIRX EYHM
"IVXMIMIH 4YFPMG %GGSYRXERX

S3TMRMSR
"MIRRE
-R SYV STMRMSR XLI QEREKIQIRX VITSVX JSV XLI +VSYT [EW TVITEVIH MR EGGSVHERGI [MXL XLI ZEPMH PIKEP VIUYMVIQIRXW GSQTVMWMRK
XLl HIXEMPW MR EGGSVHERGI [MXL j E 9+& WYWXVMER 'SQTER] 'SHI ER H& BWAHGVSRYWNEW BIRXQFM XL XLI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW

MV XWGLEIXWTVEIYRKW YRH 7XIYIVFIVEXYRKWKIWIPPWGLEJX

TXEXIQIRX

&EWIH SR XLI JMRHMRKW HYVMRK XLI EYHMX SJ XLI GSRWSPMHEXIH JMRERGMERHWUEWEYRARXW ERH HYIl XS XLIsXENAWWSEXEMREY YRHIVWXERHMRK
GSRGIVRMRK XLI +VSYT ERH MXW GMVGYQWXERGIW RS QEXIVMEP QMWWXEXAQHRXW MR XLI +VSYT W QEREKIQIRX VIHBIVKXGEQI XS SYV EXXIRXMSR

;1 HVE[ EXXIRXMSR XS XLI JEGX XLEX XLI )RKPMWL XVERWPEXMSR SJ XLMW PSRK JSVQ EY
MW TVIWIRXIH JSV XLI GSRZIRMIRGI SJ XLI VIEHIV SRP] ERH XLEX XLI +IVQER [SVHMRK MW
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IQMWWMSRW 8LI STIVEXSVW SJ VIKMWXI(VIH IUYMTQIRX QYWX TVI
+ WIRX E ZEPMH GIVXMIMGEXI| JS¥EMGL SYRBVEXIQ@QMWXBMBEFMPMX] 6ITSVXMRK |
SJ XLI GIVXMIMGEXIW EVI EPPSGEXIHW%WR OLHMMEBXQIRX BXLVEXEWWXERXMEPP] Q

| cKk MRHYWXV] LIEX TVSHYGIVW JWIXERIGE¥NWI EEM M WBRMVIQIRXW JSV RSR
E FIRGLQEVO XLI VIQEMRHIV MW EYGEKMSRME E%RP K HH NXMBWREPERHEXSV] FIKM
GIVXMIMGEXIW XLEX EVI VIUYMVIH QYWX FtJWRBREWEHR $FEXLI QEVOIX

'SQFMRIH G]GPI LIEX ERH (MZMHIRH IMIPH
TS[IV GSKIRIVEXMSR 6EXMS SJ XLI HMWXVMFYXIH HMZMHIRH XS
TMQYPXERISYW KIRIVEXMSR SJ IPIGXVMGMX] ERH LIEX MR E WMRKPI
JEGMPMX] 'SQFMRIH TVSHYGXMSR EPPI[WMPEPM KINRER X XBMAEGL E
LMKLIV IJJMGMIRG] ERH MR XLMW [E]SL3MXMNKQEIP®] EWHMKIMWMQBWKRIH XS ERE
IRIVK] [TEORIWWIW EW [IPP EW XLI VIPEXIH VMWO
GSQTER] ERH XLIVIF] TPE]W ER MQTSVXEF
'SRXVSP EVIE
% GSRXVSP EVIE VITVIWIRXW E KISKVEHLRGERW] HMWIXEMRGX KVSYT SJ
8S MQTVSZI|I VIEHEFMPMX] MR XLMW VI&%MUX +VSYT GSQTERMIW EVI LMKL ZSPXEKI ERH IN\XVE LMKL ZSPXEKIVBNI]SMR W | WLYSPW | "MAMZEMFHIIPIMP]] XMW E Z IV EK |
TEVXP] VIJIVVIH XS YWMRK EFFVIZMEX'IEHVRER IS VBHIVIY%PNGCERPER] LIGLERMWBVERXIIH F] E VIWTSRWMFP I XVERWQYMW W BERBSHRMARIK [BSAO X3.T 1 V B/XAES/H
REQIW EVI KMZIR MR ):2 W MRZIWXQIR X&YW IWNK\E VEX RRKGPMQEKI TVBIXIGXMSR MRWXVYQIRX HIZIPSTIH

F] XLI )YVSTIER 9RMSR &IKMRRMRK MBVTSVRBX¥1IKSAIXRER G E GBIV | )&-8
%YWXVMER 7YWXEMREFMPMX] ERH (MRNMWM K] TYVGLEWIH JSV XLI MQTSVX &LBIMSEMRPKSSHWIBVSWSQTERMIW [L MEGAR MIRK\R | M DSIM | T-RM RG WKPEWH 8E\IW
-QTVSZIQIRX %GX TVSHYGXMSR MR RSR )9 GSYRXVMIW BUWKS MW QER E Kd Q QRKWEARMHSR SR X VSP e RMVS MAWI RIS HE Y61 E \8 IVRPIWKYEFRXW JVSQ STIV
%R %YWXVMER PE[ [LMGL MQTPIQIRXVBLNWMVIGXBRNMWQ MWIMRXIRHIH XS IWXEFPEXMSRESOYKVEKFMBIPMRI XLEX MRZMXIW ZSPYRXEV] GSQTPMERGI
SR RSR JMRERGMEP VITSVXMRK TVMGMRK PIZIP FIX[IIR KSSHW SJ HMJJIVIRX SVMKMRW ERH WIVZI EW )&-8(%
ER MRGIRXMZI JSV TVSHYGIVW SYXWMSZIXEK)JOVEXMSEHYGI XLIMV JEVRMRKW FIJSVI -RXIVIWX 8E\IW
&MSQEWW IQMWWMSRW 6EXMS SJ XLI ZSPYQI SJ IPIGXVMGMX](TWIBWENXMER ERHV%SI B VXM WE X M SR
3VKERMG QEXIVMEP HIEH SVKERMWQW SVKERMG QIXEFSPMG TVSHYGXW KIRIVEXMRK JEGMPMXMIW ERH XLI +V$EVRWM RIS BFRIJWE P MR XSAWQXI SE\IW HITVIG
ERH VIWMHYEP QEXIVMEPW GIVXEMRS3TEVXW GER FI YWIH EW JYIP MR IPIGXVMGMX] S] TVSTIVX] TPERX ERH IUYMTQIRX ERH M
GSQFMRIH LIEX ERH TS[IV TPERXW XS & ERINER IHIMSGMMMGMX] ERH SV STIVEXMRK VIWYPXW FIJSVI HITVIGMEX
LIEX SV GSSPMRK 'LIQMGEP REQI JSV GEVFSR HMS\MHI 'M(NMGL MW PEVKIP] GVIEXIH TVSTIVX] TPERX ERH IUYMTQIRX ERH MRX
F] XLI GSQFYWXMSR SJ JSWWMP JYIPWSVTSVEX|I 7ZYWXEMREFMPMX] (YI (MPMWIRIGE WME/ MMM@TZP| GEWL JPS[ TEVEQIXIV
"ETMXEP IQTPS]IH 8LI '7((( HMVIGXMZI MRXVSHYGIH F] XLl )YVSTIER 9RMSR GSZIVW
JUYMX] TPYW MRXIVIWX FIEVMRK PSERWISV EWWIXW QMRYW RSR MRXIVIWXXLI HYl HMPMKIRGI SFPMKEXMSRW SJIGSQRERKW GSRGIVRMRK
FIEVMRK PMEFMPMXMIW 8LI YRMXS\8 '3UYMZEPIRX MRHMGEXIW WY WXIPMRHEZVMRMKRMR XLIMV WYTTP] GRENR EXM$REMMERM GS\QPTHE MM W DXGSS K R M W
LSYWI KEW TSXIRMMEPW XLBUYERXMMHSBYXMQE XQWMRBMR MW I ERH VITSVX SR QIRIXMEQ THE XSW Q E KG | M\E R E WINBBINRZ IRX HE
'"EWL KIRIVEXMRK 9RMX [MXL XLI WEQI QIER LIEXMRK 1JJIGX SRGRXMZEMQMMWTERH BWTTP] GLEMRW SR\ERQTPR VBYXLEW ERRI XS XNRZMRER SV IRZN
"+ 9 SRI XSRRI SJ '3 QIRX 8LMW FMRHMRK VYPI XEOIW 1JJIGX MR ERH ETTPMIW XS
8LI WQEPPIWX MHIRXMJMEFPI KVSYT SJ EWWIXW XLEX KIRIVEXIW GEWL GSQTERMIW MR XLI )9 EW [IPP EW RSR )YVSTIER GSQTERMIW

MRJPS[W XLEX EVI PEVKIP] MRHITIRHIBX IRMXUW I& & RVIG) KRN &/BEOSYB Y M KL X WEXXMHIMREK XLI )9 ERH MW HMVIGXIH TVMQEVMP] XS GSQTERMIW MR LMKL
SXLIV EWWIXW SV KVSYTW SJ EWWIXW8L8LB TQINWRMBRPXV EBHMRK YWWXIQ MWMBROMRMEXBY@IRX MR XLI
GEWL JPS[W GER FI YWIH XS ZEPYI| E "WEGPMQEXI TSPMG] XLEX MW HIWMKRIH XS VIHYGI KVIIRLSYWI| KEW
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Y)GSRSQMG :EPYI %HHIH JRIVK] YRMXW *YRHW JVSQ 3TIVEXMSRW -73 RSVQW
):%q JRIVK] L ! SYXTYX & XMQI *% 3 -RXIVREXMSREPP] VIGSKRMWIH UYEPMX] E
(MJJIVIRGI FIX[IIR XLI IMIPH WTVIEH B6MPSPEXMW L®%YV O;L ;EXX LSYV ;L 321X GEWL JPS[ JVSQ STIVEXMRK EGXMZINX FIEWMBWRWY WEREXIQIE X WTWRWQW | cK
QYPXMTPMIH F] EZIVEKI GETMXEP 1QTPISEHE EXRIGBLYQEY Q@ JSW XLI SGGYTEXMSREP WEJIX]
WLEVILSPHIV ZEPYI GVIEXIH MR E GSQMERE[EXX LSYV +;L ;L & +IEVMRK

2EXYVEP KEW IRIVK] GSRXIRX 2Q BEXMS SJ RIX HIFX XS IUYMX] 0)%4 ETTVSEGL
) 'SRXVSP Q REXYVEP KEW ! o;L 8LI 0)%4 ETTVSEGL [EW HIZIPSTIH F] XLI 81
YRIVKMI 'SRXVSP %YWXVME MW XLI VIKYPEXSV] EYXLSVMX] VIWTSRWMFPI +VIIRLSYWI +EW 4VSXSGSP VIPEXIH *MRERGMEP (MWGPSWYVIW 82*(
JSV XLI IPIGXVMGMX] ERH KEW MRHYWMVMMRWEXW SV ME +,+ [LMGL WYTTSVXW GSQTERMIW MR FIXXIV Y

JUYMX] EW E TIV GIRX SJ XSXEP GETM®EPYIRXP] YWIH WXERHEVH JSV XL| TMRKE % RXWMB\ROSN ERH FELTSTSW X YRMXMIW GSR
)) < KEW EREP]JWIW ERH XLI VIPEXIH VITS\REKRK EP VIWSYVGIW 0)%4 WXERHW JSV
)YVSTIER )RIVK] )\GLERKI )767 ERH 4PER
8LI PEVKIWX IRIVK] QEVOIXTPEGI MR G)YR/ SN R R XERVXEWSREFMPMX] 61TSVXMREXMER HENWW XS XE P
LIEHUYEVXIVIH MR 0IMTAMK -R GSRRIGXMSR [MXL XLI MQTPIQIRXEMEWER IXI MWLISVRK X)L XIQTIVEXYVI YMEKKEXRBAKLMIVEVGL] TVMRGMTPI

'76( )*6%+ [EW GSQQMWWMSRVYHUN]M¥VUR)RXBTIBK LIEXMRK TYVTSWIWLI LMIVEVGL] SJ QMRMQMWMRK RIKEXMZI

)JIMGMIRG] 'SQQMWWMSR XS HIZIPST XLI )767 8LI )767 VIKYPEXI XLI ETTVSEGL XLEX LIPTW GSQTERMIW XS W]W
8LI IJJMGMIRG] SJ E TPERX VITVIWIR XK XEM RE XY SWY WRKEXR KBMPNWKIYXITSMKMRK F] GSQTERMIW MR XLI )YVS IRZMVSRQIRXEP MQTEGXW ERH XLIMV IGSF
M | XLI UYERXMX] SJ IPIGXVMGEP IRTVER BRRVMSEXHRHVR W IGEKW SR X1 H M RIS YMWR WKW TWR X NRWY H PX B/ QERHEKY W B ¥ Q BIKVJI W R ETRG MEEZS MM WQMRM Q3N BZ S WV X S
XLl TVMQEV] IRIVK] IQTPS]IH IRZMVSRQIRXEP WXERHEVHW WSGMEBWHKXMERMEVHIWBRRW KSEMPRERRK JVSQ RIKEW MZ QGERRKIW XVER KXYLE VREFOEXM RW X GP

WXERHEVHW ZEPYI SJ MRXIVIWX GYVVIRG] SV WDEIMMVIFEWMRIWER QS BDIPWMS RWX %SV XLI JY X
)*6 % + GSQTER] EMQMRK XS LIHKI E TEVXMGYPEV XVERWEGXMSR GSRGPYHIW
)YVSTIER *MRERGMEP 6ITSVXMRK % H P\MWWVSAN] H-NRSHY F E | ERSXLIV XVERWEGXMSR PMROIH XS X2IX RHFXP]MRK FYWMRIWW
)*6%+ MW E TVMZEX|I RSR TVSJMX EWB/LS GIMVEE XS\RS R WIlGSIWW TEWIQEE Y HXXEHIH [MXLSYX ER IRXMXPIQIRX XS 21X XSXEP SJ MRXIVIWX FIEVMRK EWWIXW
MW XS EHZMWI XLI )9 'SQQMWWMSR SR NVZRKH VRHEW M SR BXR. M & G-BEY] RXXIM RHM Z M H FRIX IMW K I8 S BV H JVSQ XLI TVMGI PMEFMPMXMIW XS GVIHMX MRWXMXYXMSR\
MWWYIW EFSZI EPP [MXL VIKEVH XS -RXDMRBEXWSREPMMRERGWMEP 61TSVX 6EXMS SJ **3 JYRHW JVSQ STIVEXMSRMWP BOS M RX SZIMAXMSIRRWAIWW PSERW WIGY
MRK 7XERHEVHW -*67 ERH WYWXEMREFMPMX] VITSVXMRK IUYMZEPIRXW

*EMV ZEPYI -RXIVREXMSREP *MRERGMEP 6ITSVXMRK -RXIVTVIXEXMSR
)-% TVSGIWW 8LI TVMGI FEWIH SR EPP VIPIZERX JEGXGYWXMR EREBHEG M | RRX QETWOXXE XM S R 'S GIORXX 8IS Z 1 VEK |
"IVXEMR TVSNIGXW [LSWI VIEPMWEXM®MX GSYOW XIWWEMERMWLEZV KVERWEGXMSRW FSX[QIRAMPPMRK ERH 6EXMS SJ **3 JYRHW JVSQ STIVEXMSRW X
WMKRMJIJMGERX IRZMVSRQIRXEP MQTERRHYYMX NRRHTEK S FEIWYW X I QE XM G 8LMW GSQQMXXII MW VIWTSRWMFPI JRUXMRMIX TVIXMRK ERH TVSZMHMRK
NEQMREXMSR XLI IRZMVSRQIRXEP MQTEGX EWWIWWQIRX )-% QSVI TVIGMWI MRJSVQEXMSR SR XLI -*67 MWWYIH F] XLI -RXIV
TVMSV XS ERH EW TEVX SJ XLl ETTVSZER[EVEGQHV QI X REXMSREP %GGSYRXMRK 7XERHEVHW R SEMVHVEXM&KK 4VSIMX EJXIV 8E\

-R GSRXVEWX XS XLI WTSX QEVOIX XLI JSV[EVH SV JYXYVIW QEVOIX MW 234%8
)1%7 GLEVEGXIVMWIH F] E GSRXVEGXYEPP]-RXNMREXEDSIRIERMMRERIG FIEH | BRTS VX MR KX 7TIRERHWEV AW SV XLl HIHYGXMSR SJ JMRE
)YVSTIER 9RMSR HMVIGXMZI JSV IRZMXSIR@SRGEPP Y HBRKSQ IRXVERWEGXMS R- ERINV FEEXN &R EHPI PAGZ3 8 )Y RIKXM KK | 7XMQHE VHW
WIWXIQW E GSRXVEGX MW GSRGPYHIH XLI FY]IV-W BSYXQIMPIMW%IH XS LEZI XLI 2IX[SVO PSWW

RIGIWWEV] PMUYMH JYRHW RSV MW XallWIRPMKREXMERI HOXS[EWZG XERKIH X&Li*E@MMRVIRGIXEIXPAIRNXLI IPIGXVMGEP GY
TYVGLEWIH KSSHW 8LI TVMGI SJ XLI MESMW MWMSBIXIX® MREX BXEXLEVI WXMRPIGXVREGW X[HRYRBMWO XBARH XLI IPIGXVMGEP
XMQI XLI GSRXVEGX MW GSRGPYHIH IEVPMIV HIWMKREXMSR -*67W -%7W EMIRPMEZWYH B]X{SNVXRRBMEKXW KXREP/EPP] EVI

%GGSYRXMRK 7XERHEVHW &SEVH -%™&RLEVEGXIVMWXMGW SJ XLI XVERWQMWWM:



)2 *YPP AITHVX 2SR IMRFRGNV'EBR VIVEXX KSZMFAFRAFKGOD IRX VITKAMKRX VIFRMRFRGMFP WXEXIQIRXW

3XLIV GSQTVILIRWMZI MRGSQI 6IRITEFPI )RIVK] )\TERWMSR %GX 7TQEVX QIXIV ;%"
8LI XSXEP SJ EPP MRGSQI RSX VIGSKRMWIH WXVINERL PIB[SXMEXSWIKYPEXIW X%WRWPFOXWHICMBL BRMW QWXLSEWR EHHM X MSIRIEA H WRZG X MISIR' SMAX Bl R VWVEX B/PFE P
PSWW QMRYW INTIRWIW JSV XLI VITSVXMRESRWMSMOHXNNEXREYJ REXVIRI[EFPI ISNRWERKW BRY TRERIXBMHHIH XLEX EPPS[WLMW YWRHMEE XESYQLTEW [XXS @BEHTSRIRXW

VIGSKRMWIH XLVSYKL TVSJMX SV PSWW XLI QIXIV SJJ WMXI [MXL ER SRPMRI WAMXG@WX SJ IUYMX] [LMGL EVI [IMKLXIH
6IRITEFPI KEW WLEVI MR XSXEP GETMXEP 8LI GSWX SJ H
444 TVSNIGX % QMAXYVI GSQTVMWIH PEVKIP] SJ QIXITBKI ERWHO GE WSS EKN & HWMR K EZIVEKI GVIHMX MRXIVIWX EHNYWXIH JSV

4YFPMG TVMZEXI TEVXRIVWLMT TVSNIGXW IMRWSE ¥ | EXXUH GHSYRAWDRKY BIXIMS RK | R GIRINIVE R KH WWMKRRE S M SR KERMEEVO I XS MR [JUMGKXHIPYZPW XHG FIKYERGER E VMWO
ERH JMRERGMRK SJ TPERXW JSV TYFRMXIGZYMERS QIRWEERBK MWE E QEXHVIMERN XA P X\B\B]HSW ERHK E B MG R/ W G INEYWY IRV EBAVPAGAE \O\EW ICH YSTY XLEX MW GEPGYPEXIH MRH

TIVMSH SJ XMQI XLI TPERX FIGSQIW X1YIFYSXUN I SHWXY BIVWMEQ MWW X V] EJXIV XLI GSRGPYWMSR SJ XLI FYWMRIWW XVERWEGXMSR
4VMQEV] IRIVK] 63") SBLIVQEP [EWX]I YXMPMWEXMSR
JRIVK] SFXEMRIH JVSQ REXYVEP WSYVE&MXWVRRSRHHEMKXMER XETPS\WMWMP 8LI GSRXVSPPIH MRHYWXVMEP FYVRMRK SJ [EWXI EX XIQTIVEXYVIW

JYIPW WYGL EW REXYVEP KEW TIXVSBLWMW VEWHI ERWHLE WS [RLG §FERPYVR SR XLINGHHMRKP YWIH MBRMEGGSPQEHWR] XS XLI HIWXVYGXMSR SV

TVMQEV] IRIVK] WSYVGIW EPWS MRGP¥3M RIYIGEEP\G YPEXWW R OR IKVERMWX JSNMHKEXMSARAVSH IHRH IWMRPX WYWW XERGIW %X XLI WEQI XMQI XLI IRIVK]

ERH VIRI[EFPI IRIVK] WSYVGIW PMOI [BXIRWWPRWBERIXEMRHKHIGXW EVI GSQTEVGIS HNKM REIH WEHK X GIE[BWOEIPQEXIVMEPW MW VIPIEWIH ERH YWIH JSV
IQTPS]IH -R SVHIV XS GSRWMWXIRXPIPNGSVMIGMXEZKRBTVHRMSR SV HMWXVMGX LIEXMRK

4AVSWYQIV SJ XLI ZEPYI GSRXVMFYXMSR STIVEXMRK 63') 3T63') MW EHNYWXIH

4AVSWYQIVW EVI GSRWYQIVW [LS EGX BSWTWGQ HE I3 VVOWRKRRHS WIASIANW GGSIR WS JJ 1JJ8 6 XBPBERHEXLL SFHMV I X I XK N RI

[LS EGX EW GSRWYQIVW EX XLI WEQI RMQLI MR XIWRMRXEMES:Q¥MY RH % + &IRGLQEVO JSV QIEWYVMRK XLI ZEPYI HIZIPSTQIRX SJ E WXSGO

REXMSR SJ XLI [SVHW TVSHYGIV ERH GSRWYQIV SZIV E GIVXEMR TIVMSH SJ XMQl MRGPYHIW HMZMHIRHW ERH XLI
63) MRGVIEWI MR XLI WLEVI TVMGI
6IKYPEXSV] %WWIX &EWI 6IXYVR SR )UYMX]

8LI MRXIVIWX FIEVMRK GETMXEP FEWG6IDUMWMERPR W RMIRX BRKH MR Y BEWVRV )OSWI Z E P Y BRI A3 FKEW ESQIBRGXJ ZEPYI| F]
TPYW TVSTIVX] TPERX ERH IUYMTQIRK @MRNMER VIR SKIR MVFE WHMIWIWI TUYMX] %R/ MEMEMEBEMMSRENYRAISIWIA] XLI ORMXIH 2EXMSRW XS WYTTSVX IGS
JSV RIX[SVO EGGIWW ERH STIVEXMSREIXVTESMRAWSYV RIA[BEMWMSH MW GSQTEYKM GERLERHMVMBKIRBIQYNMXMRXIVIWXW MR XLI EVIEW SJ LYQER VMKLXW
WYFWMHMIW ERH ER] KSSH[MPP EVMWMRK JVSQ FEPERGI WLIIX MXIQW [SVO XLI IRZMVSRQIRX ERH GSVVYTXMSR
WHNYWXQIRXW EVI QEHI XS EGGSYRX7WGNMIRGI WEWRH BENKWEXMEBRXMEXMZI
SJ HITVIGMEXMSR TIVMSHW ERH XLI VIP&BWI SJ RIX[SVO WYFWMHMIW 'E6

RXIVREXMSREP MRMXMEXMZI [LMGL IREPRIVEXISIMMEY XMGMTEXMRK
6IRI[EFPI IPIGXVMGMX] GSQTERMIW XS HIJMRI WGMIRXMJIMGE®VPSEBEVWNVHXEKE SEPRG X B BXHXGI XKEXVWR/XMEP PSWW EVMWMRK JVSQ GLERKIW
JPIGXVMGMX] XLEX MW KIRIVEXIH WSHKIWVIIRYSQW IR EHWFIRQIMWSNYM SRW FEWIH $MR XXAUI+TWMAISSWE MEWGMIMG XVEHMRK TSWMXMSR FEWIH SR E GIVXEMR
Il cK [EXIV WYR [MRH FMSQEWW KISXISIXQEFPERRHYMR[EEBBISKEMER G [MXL EWIWNYEYIMWP [ B MPQEX IT VoKFVH FMRM X ]
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61IGSVH HEXI %RRYEP +IRIVEP 1IIXMRK 6IWYPXW 5
XLWbRRYEP +IRIVEP 1IIXMRK 6IWYPXW ,=
J)\ HMZMHIRH HE] 6IWYPXW 5
61GSVH HEXI HMZMHIRH %RRYEP VIWYPXW

(MZMHIRH TE]QIRX HE]

7TYENIGX XS GLERKI

7LEVI GETMXEP )96

(IRSQMREXMSR WLEVIW

-HIRXMJMGEXMSR 2YQFIV -7-2 %8

8MGOIVW ):2: - 6IYXIVW ):2 %: &PSSQFIVK %8 ):2 (S[ .SRIW
7XSGO I\GLERKI PMWXMRK :MIRRE

6EXMRKW % WXEFPI 1SSH] W % WXEFPI 7GSTI 6EXMRKW
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):2 %+ ):2 APEX" 1EVME )RANVWHSVJ %YWXVN
+IVEPH 6IMHMRKIV TLSRI %RHVIE )HIPQERR ,IEH SJ MRRSZEXMSR ERH 8
1IEXXLMEW 21YQ¢PPIV TLSRI WYWXEMREFMPMX] *
JEVMR /VEQQIV TLSRI
7EVEL /EPPMRE TLSRI ) QEMRPEGLLEPXMKOIMXS$IZR EX %RRSYRGIQIRX TYVWYERX XS j %YWXVMER 1IHNM

[[[ 1ZR EX SJJIRPIKYRK
) IEMRRZIWXSV VIPEXMSRWS$IZR EX
JHMXSVMEP HIESHPIQRIV
AYFPMWLMRK(MERF IV

;1 [SYPH PMOI XS XLERO EPP ):2 IQTPS]IIW [LS QE
-RISVQEXMSR SR XLI MRXIVRIX XLIQWIPZIW EZEMPEFPI JSV E TLSXS WLSSXMRK N
[MXL XLMW VITSVX

[[[ 1ZR EX
[[[ MRZIWXSV IZR EX ALSXSMPP TLSXSW F] 71ZIVMR ;YVRMK 7XYHMS 8SX
[[[ 1ZR EX WYWXEMREFMPMX] NGITX 6%+ /EVMR OSLFIVKIV TEKI

OMXLSKVETEZLYMR ;YVRMK 7XYHMS 8SXEPI
'SRGITX ERH GSREWPMPXWRK*VMIRHW QLJVMIRHW I
JHMXSVSWK 1EPI 1EPI ,YFIV *VMIRHW ):2 -RZIWX
JRKPMWL XVEPWRREXNGSIRMMPPIV 1IEVKSPMW
%VX HMVIZEHWEROIWWMRK ):2 MRIJSVQEXMSR ERH
'SQTSWMXMSR ERH JWWKRYIHRVER/MR K

11IPO QEVOIRWMRR EX
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